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SALE NOTICE FOR SALE OF IMITOVABLE PROPERTIE!

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security lnterest Act, 2002 read
with proviso to Rule 8 (5) of the Security tnterest (Enfor€ement) Rules, 2oo2.Notice is
hereby given to the pubtic in general and in particutar to the Borrower(s) and Guarantor(s)
that the below described immovable properties mortgaged/charged to Union Bank of
lndia, the Symbolic Possession of which has been taken by the Authorised officer of union
Bank Of lndia (Secured Creditor), witt be sotd on ,,As is where is,,, ..As is what is,,, and
"Whatever there is" basis on i3.,10.2026, Tuesday from 12:OO Noon to O5:OO pM for
recovery of Rs.1,18,'l '1,530.19 (Rupees One crore Eighteen Lakhs Eleven Thousand Five
Hundred Thirty and paise Nineteen only) together with contractual rate of interest as of
31.08.2026 ptus further interest, costs and charges due to the Union Bank of tndia from
Borrower/Guarantor:

Borrower:
itls. Sri Sai Surya Enterprises,
shopno.7&8,
Beside Bhoolokamatha Temple,
New Venkojipalem, Visakhapatnam,
Andhra Pradesh - 530022.

Proprietor:
Mr. Ambati Suryanarayana,
5/o Ambati Sambasiva Rao, Flat no. 102,
Door no. 47-49-9, PRATAP s PAMD|SE,
Santhipuram, Akkayapatem,
Visakhapqtnam, Andhra Pradesh - 530016.

The details of the Reserve price of the secured asseti and earnest
mentioned below:

All that Undiyided. ana@
yards out of.totat tand admeasuring 7937,60 sq,yards;tong with

money deposit are
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the. residential Ftat No. 502 with ptinth area of tOOO.Od sq.ti
llncluding common areas) situated at 4th Floor, Block No.2,

.:I:MltPlv!ls' apartmenrs buitdins, Nearest Door no. 2-16.83,
NALLAPADU Vittage within limits of SRO NalLapadu. cuntur
Muniiipal Corporation, GUNTUR betongs to tlr. lAmbati
suryanarayana. S/o. Sambasiva Rao alias Sambayya.

The Site is Bounded bv:
East: Property of Chebrotu Gandhi Chowdary
South: Road
West: Property sold by Ch Ramaih to others
North: Propeny betongs to sons of p. Venkataramiah

The Flat is bounded bv:
East: Common Corridor
So(th: Open to sky

Description of the lmmovable propertjes Reserve Price/
EMD/ Bid lncrement

Reserye Price:
r 23,50,000.00
(Rupeei Twenty-
Three Lakh Fifty
Thousand onty)

E'*D:
r 2,35,000.00
(Rupees Two Lakh and
Thirty-Five Thousand
onty)

Bid lncrement:
t 24,000.00
(Rupees Twenty-Four
Thousand onty)

Date and time of e



North: Staircase & Open to sky 12.m Noon to 05.00
pm.

There are no encumbrances known to the Bank on the property,

> Ontine E-Auction witt be hetd through r{eb ponal/website Xj!prZ!@4!9Ee!0
> For Registration and Login and Bidding Rutes and Term5 and Conditions of Sate

visit httos://baanknet.com
> Terms and Conditions of E-auction sate are avaitabte in bank's website

www. unionbankof india.co.in

Ptace: Visakhapatnam
Oatei 21.09.2026

Officer

Enct: T&C of sate of lmmovabte Secured Assets
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LAqdSH (m Ltnion B*f*
sfrR 4{d qllqr Asset Recovery Branch

Door No 26-15-150 Union Bank Building Changalraopeta
frnrgtqfiq vtslxHlpATNAi,t 53ooo 1

Telephone No.089'l -ZS:ZZgZ {i-d
email:ubin081 7295@ur ionbankofindia,bank.in

TERMS ANp CgNDtTtON
1. Name and

address of
the Borrower

Borrower:
/5. Srj sai Surya Enterprises,

shopno.7&8,
Beside Bhootokamatha Tempte,
New Venkojipalem, Visakhapatnam, Andhra Pradesh - 530022.
Proprietor:
Mr. Ambati Suryanarayana,
S/o Ambati Sambasiva Rao,
Ftat no. 302, Door no.47-49-9,
PMTAP S PAMDISE,
Santhipuram, Akkayapalem, Visakhapatnam, Andhra Pradesh - 530016.

2. Name and
address of
the Secured

Creditor

Base Branch: Madditapatem Branch, Visakhapatnam.
Presentty the Account is in Union Bank of lndia, Asset Recovery Branch, Door
No. 26-15-150, Andhra Bank Buitding, Changalraopeta, Visakhapatnam 5jO
001.

3. Description of the lmmovable secured assets to be sold:
Att that Undivided and un specified tand admeasuring 40.50 sq yards out of total land
admeasuring 7937.60 sq.yards atong with the residentiat Ftat No. 502 with ptinth area of
1000.00 sq,ft (lnctuding common areas) situated at 4th Ftoor, Btock No.2, "SKYLARK
TOWERS" apartments buitding, Nearest Door no. 2-'t6-83, Nauapudu Village within timits of
SRO Nattapadu, Guntur Municipal Corporation, GUNTUR betongs to Mr. Ambati
suryanarayana, 5/o. Sambasiva Rao atias Sambayya.
Ihe Site is Bounded by:
East: Property of Chebrotu Gandhi Chowdary
South: Road
West: Property sotd by Ch Ramaih to others
North: Property betongs to sons of P. Venkataramiah

The Ftat is bounded bv:
East: Common Corridor
South: Open to sky
West: Open Space I
North: Staircase & Open to sky
4.The detaits of encumbrances, if
any known to the Secured Creditor

NIL

5. Details of Stay / Status Quo /
Litigation pending against the
property if any, known to the
secured creditor in Courts/
Tribunats etc

Nit

6. Last date for submission of E lD E D shatt be deposited and Linked/Mapped with the
Property lD before the expiry of auction time prior to
placing the bid.
It is advisabte to deposit and Link,/ Map thu E-lvlD
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amount with the property lD wetl in advance to avoid
any technicat etitch.

7. Date A Time of auction 13.10.2026, Tuesdav from 12:00 NOON to 05:00
PM

(Mth '10 min untimited auto extensions)
E-auction website- https://baanknet.com

8.The secured debt for the
recovery of which the immovable
secured asset is to be sotd

Rs. '1,'18,'11,530.19 (Rupees One crore Eighteen
Lakhs Eleven Thousand Five Hundred Thirty and
paise Nineteen only) together with contractual rate
of interest as of 31.08.2026 ptur further interest,
costs and charges due to the Union Bank of lndia from
Borrower/Guarantor

9.1. Reserve price for the property
/ Properties beLow which the
property witt not be sotd

Relerve price for the propertv: { 23,50,000.00
(Rupees Twenty-Three Lakh Fifty Thousand only)
Properties below which the property will not be
sold: Reserve price of the property plus one bid
increment.

9.2. EMD Payable 10% of the Reserve Price mentioned above.
'10,1. Reqistration
The ontine E-Auction wilt be held through web portal/website !!!p!!40!!L!e!.!qo on the
date and time mentioned above with untimited extension of 10 minutes. The intending
bidders / purchasers required to register through httDs://baanknet.com (Buyer Registration

link provided jn the home page of the website) by using their mobite number and valid
emailid. The intending bidders / purchasers further required to uptoad KYC documents and
Bank Detaits. The intending bidders / purchasers can be guided by the Buyer Manual
provided in the home page of the website
'10.2. KYC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required to upLoad
KYC documents and Bank account details. Further, for approval of the KYC documents the
bidder/ purchasers shoutd have "Digi Locker" facitity. Registration formatities shatt be
compteted wet[ in advance.
'10.3. EMD Pavment

On completion of KYC verification, the intending bidders / purchasers may login and make
the EMD payment, for EMD payment intending bidder/purchasers can be guided by the
buyer manual provided therein after login as buyer. Payment can be made through payment
gateway and also by way of creating chalLans and deposit the amount in the waltet. The
payment shatl be ensured wetl in advance before the stiputated time. lf the required EMD

amount is not hetd in the buyer Wattet, the intending bidders / purchasers will not be
altowed to bid the DroDertv.
10.4 Biddinc
The bidder has to select the property for which offer is submitted from the tist mentioned
in the above tvebsite and/ or bidder can directty enter Property lD.

> For queries
Icontact Number: 8791220220 A

support. BAANKNET@psbalLiance.com
> For Registration and Login and Bidding Rules yisit Buyer Manual tink provided in the

home page of httDs: / /baanknet.com
> For auction reloted queries e-moil to ubino817295@unionbonkofindia-bonk.in

or contsct 232!!!22!!
10.6 SteDs lnYolved

> Register on https: / / baanknet.com using mobile number and email lD.
> Uptoad requisite KYC Documents.
> Pay E\4D amount by Paymeot Gateways and atso by Generate chatlan and tranSfer

EMD amount to biddcr's EMD waltet. i - \> Link/ Map the EMD amount with the property lD from the wattetl€f the bidddr/

email lD
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> Submission of bid shatt be through On(ine mode on the auction date and time.> ln case of successfut Bid, the batance bid amount to be paid as per the terms as
mentioned hereunder.

in the E-Auctjon sa(e proceedings. Successful bidder wilt be inti;ated tnrouln e-muiiaft".
the closing of the e-Biddinq process.

.rl9!_"f, ur" {uir"q .!o.. go through the website: httos: / /baanknet. com and
https://www.union

11.. The intending Oiaders
Authorised officer, inspect the immovabte/movabte secured-assets to oe ioto before the
date of E-Auction. lt shalt be the sote responsibility of the bidders to inspect and satisfy
themsetves about the secured assets and specifiaation before submittii! the bid. on
!^1jip,",]:lj],111 person.or corporate.it sharr be deemed that the bidd;rs have furry
satisfied. themsetves as to the property /assets and claims/ dues aff.cfin! tne prop".ty
under Sale in at[ resDects.
'12. (a) ln case of bidaing, ttre U

in excess of highe5t bid amount or the immediate preceding bid, as the case may bewith muttipte increment of bid increment value as mentionedabove.
(b) lnvariabty, the first bid of the property/ies wi[ be Reserve price + one lncrement.
This amount will be the minimum bld amount to Dartici

13. The sale witt be confi.med
shatt be subject to the confirmation by the Securej Cr"ditor.

in forfeiture of the amount paid by the bidder.

14. Bids once made shall not I
to,comply with any of the terms and conditions of e-auctr'on, mentioned herein witt resutt

reatisation, immediately on the sale day or not later than next workinj day ,ritn tt" B"nk in
Illg lcJount bearing Number 172911980050000 in the Name of iNWinO RTGS, IFSC:
U81N0817295 and the batance 75% of the Sate price on or before 15th day of confirmationof sate or within such extended period as agreed upon in writing beiiJeen the secured
creditor 

_and 
the purchaser, in any case not exceeding 3 months. lrithe event of faiture to

i:nd_e.r._25% 
(15%+EMD).of the sate price as per the terms of Sate by the successful bidder,

the.EMD so deposited by him shall be forfeited to secured creditor and the bid acceptei
shatl stand cancelled automaticaLty and the defaulting bidder sha[ neithei have ctaim on
rne property nor on any part of the sum for which it may be subsequently sotd. ln default ofpayment of balance amount of purchase price before .t5 days from the dite of confirmationot sale by the Secured Creditor or such extended period is may be mutually agreed upon
between the secured creditor and the purchaser (not exceeding: monitil tne amount
:lr_-":dl^jip"rit:9 by.the auction pu,rchaser shalt be forfeited- and ihe property stratt

'15. The successful bid

::1,".-li,.j- 
(iT]y:ll:. of EldD) in cash/DD/RrGs/NEFr/tnternet transfer/oieque subject to

forthwith be sold again and the defaulting purchaser ;hatt';;ith"i tui".tui, on tt"property nor on any part of the sum for which it may be subsequenttv sold.
16.-The A.u.t-honsed Officer may
ne thlnks ht, allow the purchaser to deposit with him the money required to djscharge the
encumbrances and any interest due thereon together with such;dditional amount thai may
be sufficient to meet the contingencies or_ further costs, expenses and inierest as may oe
9"::1Tt*.d^9y him. On such deposit of money for'discharge of eniumbrances, ' 

the
*tiT-"9.9ff]:"1 may issue.or cause the purchaser to issue the notices to the persons
interested in or entitted to the money deposited with him and take iteps to make ttrepayment accordinetv.
17. On confirmation ot sate
complied with by the successful bidder, the Authorised officer shau isiue a certiricate ofsale of immovable property in favour of the purchaser in ADDendix_V to the Serrrrity
lnterest (Lntorcement) Rutes, 2002.
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18. Legat charges for conveyance, stamp duty, registration charges and other incidentat
charqes as applicabte shatt be borne by the successful bidder onty.
19. As per provision of Section 194-lA of lncome Tax Act, 1951, TDS @ 1 % witl be applicabte
on the sale proceeds or stamp duty value of such property, whichever is higher, where
either sate proceeds or stamp duty vatue is Rs. 50,00,000/-(Rupees fifty takhs) and above.
The successful bidder/ purchaser shatt deduct the TDS from the sale price and deposit the
same with the lncome Tax Department quoting Bank's name and PAN as a seLter and submit
the original receipt of the TDS certificate to the Bank (Appticabte for immovable property,
other than Agricutturat land).
ln case of movabte/plant & machinery/stocks/goods etc. GST charges wiLl be appticabte as

Oer the prescribed norms over E above the sate price.
20. The Authorised Officer witt detiver the property on the basis of Possession taken on as is
where is basis, to the purchaser free from encumbrances, known to the Secured Creditor on
deDosit of monev bv the Durchaser towards the discharse of such encumbrances.
21, The certificate of sale wit[ be issued specificatly mentioning whether the purchaser has
purchased the immovable/movabte secured assets free from any encumbrances known to
the secured creditor or not. No request for change of name in the sate certificate other
than the Derson who submitted the bid/DarticiDated in the auction shatt be entertained.
22, The unsuccessfut Bidders who have deposited EMD shatl be entitled to have the same
refunded without any interest immediatety after the confirmation of sale by the Authorised
Officer in favour of successful bidder. The unsuccessfut bidder is required to pLace request
for refund https:/ / baanknet. com The bidders witt not be entitted to ctaim any interest,
costs, expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid
without assisnine any reason thereof or to cancel the sate.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to
the etigibitity of the bidder, authority of the person representing the bidder, the
interpretation and decision of the Bank shalt be finat. ln such an eventuality, the Bank shatt
in its sole discretion be entitted to calt off the sate and put the property to saLe once again
on anv date and at such time as mav be decided bv the Bank
25. The bank/service provider for e-auction shatl not have any tiabitity towards bidders for
any interruDtion or detav or technical snaq jn access to the site irresDective of the causes.
26. The above immovabte secured assets wi[[ be sotd in "As is where is", "As is What is"
and r'whatever there is" condition.
27. The entire sale consideration shatt be exctusively availabte for appropriation towards
dues to the Bank and it is exctusive of encumbrances of atl statutory dues, maintenance
charges and other dues/charges if any, shalt be settted by the proposed purchaser out of his
own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no
encumbrance on the property except as stated above in point No,4 & 5. However, the
intending bidders shoutd make their own independent enquiry regarding the encumbrances,
titte of the property put to auction and the claims / rights/ dues affecting the property,
orior to submittine their bid. The E Auction advertisement does not constitute and witl not
be deemed to coistitute any commitment or any r$resentation of the Bank to sett the
property. The Authorised officer/Secured Creditor shall not be responsibte in any way for
anv third-Dartv ctaims/riehts/dues.

d qfdqa ir
s*s ftorfl r

fl BAI'/I( 0r 0{0n
ie(ov!ry 8r.,(lRB)

Place: Visakhapatnam
Date : 21.09.2026
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