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Terms and Conditions of the E-auction are as under:1.The sale will be done on “AS IS WHERE IS”, “AS IS WHAT IS” and “WHATEVER THERE IS” basis and will be conducted 
“On Line”. 2.Bidder will have to visit www.baanknet.com for registration and participation in E auction. EMD cut-off date and time will be the date of E Auction till 04:00 PM. Bidders 
are requested to complete all registration and EMD related formalities within the given time limit only.3.To the best of knowledge and information of the Authorised Of昀cer, there is no 
encumbrance on the property/ies. However, the intending bidders should make their own independent inquiries regarding the encumbrances, title of the property/ies put on auction and 
the claims/rights/dues/ affecting the property, prior to submitting their bid. The E-auction advertisement does not constitute and will not be deemed to constitute any commitment or any 
representation of the bank. The property is being sold with all the existing and future encumbrances whether known or unknown to the bank. The Authorised Of昀cer/ Secured Creditor 
shall not be responsible in any way for any third party claims/rights/ dues. No claim of whatsoever nature will be entertained after submission of the online bid regarding property/ies 
put for sale. 4.The date of on line E-auction for properties listed will be 09-10-2026 for Sr. No. 1 to 8 from 11.00 A.M. to 05.00 P.M and 23-10-2026 for Sr. No. 9 from 
11.00 A.M. to 05.00 P.M.. 5.To better facilitate the inspection, interested buyers are requested to intimate the branch through e-mail at ARD.NaviMumbai@banko昀ndia.bank.in 
and/or through contact numbers mentioned above to better facilitate the inspection. 6.Bid shall be submitted through online procedure only. 7.Bidders are advised to go through the 
website for detailed terms & conditions of auction sale before submitting their bids and taking part in E-Auction sale proceedings.8.Bidders shall be deemed to have read & understood 
the terms & conditions of sale & be bound by them.9.It shall be the responsibility of the interested bidders to inspect and satisfy themselves about the property before submission of 
the bid. 10.The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part sale consideration and the EMD of unsuccessful bidders shall be refunded.11.
The Earnest Money Deposit shall not bear any interest. The successful bidder shall have to deposit 25% of the sale price including EMD already paid, within next day of acceptance 
of bid price by the Authorised Of昀cer and the balance of the sale price on or before 15th day of sale. The auction sale is subject to con昀rmation by the Bank. Default in deposit of 
amount by the successful bidder would entail forfeiture of the whole money, already deposited and property shall be put to re-auction and the defaulting bidder shall have no claim/ 
right in respect of property/ amount. 12.Neither the Authorised Of昀cer / Bank nor e-Auction service provider will be held responsible for any Internet Network problem/Power failure/ 
any other technical lapses/failure etc. In order to ward-off such contingent situation the interested bidders are requested to ensure that they are technically well equipped with adequate 
power back-up etc. for successfully participating in the e-Auction event. 13.The purchaser shall bear the applicable stamp duties/ Registration fee/ other charges, etc. and also all the 
statutory/ non-statutory dues, taxes, assessment charges, etc. owing to anybody. 14.The Authorised Of昀cer/Bank is not bound to accept the highest offer and has the absolute right & 
discretion to accept or reject any or all offer(s) or adjourn/ postpone/ cancel the e-Auction or withdraw any property or portion thereof from the auction proceedings at any stage without 
assigning any reason there for.15.The Sale Certi昀cate will be issued in the name of the purchaser(s) / applicant (s) only and will not be issued in any other name(s).16.The sale shall 
be subject to rules/ conditions prescribed under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002. Further details/enquiries if any on the 
terms and conditions of sale can be obtained from the respective branches on the contact numbers given.

SALE NOTICE TO BORROWER/GUARANTORS
The undersigned being the Authorized Of昀cer of the Bank of India is having full powers to issue this notice of sale and exercise all powers of sale under securitization and reconstruction 
of 昀nancial assets and Enforcement of Interest Act, 2002 and the rules framed there under. You have committed default in payment of outstanding dues and interest with the monthly rest, 
cost and charges etc. in respect of the advances granted by the bank mentioned above. Hence, the Bank has issued demand notice to you under section 13(2) to pay the above mentioned 
amount within 60 days. You have failed to pay the amount even after the expiry of the 60 days. Therefore, the Authorized Of昀cer in exercise of the powers conferred under section 13(4), took 
possession of the secured assets more particularly described in the schedule mentioned above. Notice is hereby given to you to pay the same as mentioned above before the date 昀xed for 
sale failing which the property will be sold and balance if any will be recovered with interest and cost from you. Please note that all expenses pertaining to demand notice, taking possession, 
valuation and sale of assets etc. shall be 昀rst deducted from the sale proceeds which may be realized by the undersigned and the balance of the sale proceeds will be appropriated towards 
your liability as aforesaid. You are at liberty to participate in the auction to be held on the terms and conditions thereof including deposit of earnest money.
Place: Navi Mumbai                 Authorised Officer(S) 
Date: 17.09.2026                          BANK OF INDIA

E-auction sale notice for sale of Immovable assets under the securitisation and reconstruction of 昀nancial assets and enforcement of security interest act, 2002 read 
with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002
Notice is hereby given to the public in general and in particular to the following Borrower (s) and Guarantor(s) that the below described immovable properties mortgaged/charged 
to  Bank Of India (secured creditor), the constructive/ physical possession of which has been taken by the Authorized Of昀cers of Bank Of India will be sold on  “as is where is ” 
,“as is what is ” and “whatever there is” on 09-10-2026 for Sr. No. 1 to 8 from 11.00 A.M. to 05.00 P.M and 23-10-2026 for Sr. No. 9 from 11.00 A.M. to 05.00 P.M. 
for recovery of respective dues as detailed hereunder against the secured assets mortgaged/ charged to Bank Of India from the respective Borrower(s) and Guarantor(s).The 
reserve price and the earnest money deposit is shown there against each  secured asset. The sale will be done by the undersigned through e-auction platform (BAANKNET).
E-AUCTION SALE NOTICE UNDER SARFAESI ACT, 2002 CUM NOTICE TO BORROWER/GUARANTOR                                                                                (Rs. In Lakh)        

E-AUCTION  FOR SALE OF 
IMMOVABLE PROPERTIES

ASSET RECOVERY DEPARTMENT:- 
NAVI MUMBAI PLOT NO. 11, SECTOR - 11,  
CBD BELAPUR, NAVI MUMBAI - 400 614

Sr
No 

Names of the Branch/ 
Borrower/Guarantor

Description of the properties Reserve 
price/ 
EMD 

Amount

O/s Dues 
(Excluding Int, 

Penal int & 
Exp) In Lakh

Contact No

1. BADLAPUR WEST BRANCH
Hasmukh Virajibhai Patel (Borrower) & 
Varsha Hasmukh Patel (Co-borrower)

Residential Flat: Flat no. 603, 6th 昀oor, Om Yashwant Plaza, Survey no. 97, Hissa 
no. 1 (p), near Bank of India, Village – Belavali, Badlapur – 421503 (Carpet area: 
466 sq. ft.) (Physical Possession with Bank)

25.64/ 
2.57

21.18 7400401693

2. MULUND WEST BRANCH
Laxman Surendra Raut (Borrower) & 
Urmila Laxman Raut (Co-borrower)

Residential Flat: Flat no. 304, 3rd 昀oor, Rajeshree Deep C.H.S. Ltd., Survey no.14, 
Hissa no. 10B, Near Sachin Industries, Village-Panchpakhadi, Kolbad Road, Thane 
(West),Thane-400601 (Built-up area: 450 Sq. Ft.) (Physical Possession with bank)

39.86/ 
3.97

32.38 9909938169

3. ULHASNAGAR – 4  BRANCH
Nitesh Rajesh Hatkar (Borrower)
Rajesh Laxman Hatkar  (Co-borrower)

Residential Flat: Flat no. 303, 3rd Floor, B-Wing of building known as “Aashray 
Aanand Phase 2”, Survey no. 140/ 2A, 141/ 1B and 141/1/E/5/B/1 and others, 
Near Gaikwad Pada, Village-Ambernath, Thane-421501 (Carpet area: 347 Sq. Ft.)  
(Physical Possession with Bank)

15.30/ 
1.53

18.63 9594238967

4 KOPARKAHIRANE BRANCH
Vaibhav Kisan Gharge (Borrower)
Sunanda Kisan Gharge (Co – borrower)

Residential Flat :-Flat no.104,1st 昀oor, Building no.E-11 of type-EWS in “Swapnapoorti 
Housing Scheme”, Sector no. 36, Kharghar, Taluka-Panvel, Navi Mumbai, District - 
Raigad 410210(Carpet area-308 sq. ft.) (Physical Possession with Bank)

28.85/
2.89

28.27 9122442441

5. CHEMBUR BRANCH
Rupali Santosh Mane (Borrower)

Residential Flat:Flat no.606, 6th 昀oor, C-Wing, Building known as “Badlapur Pride 
Phase-2”, Survey no.131, Village-Badlapur, Badlapur West, Taluka-Ambernath, 
District-Thane, 421503(Carpet area-440 sq.ft.)(Physical Possession with Bank)

23.17/ 
2.32

18.34 8374184087

6 VIKHROLI PARKSITE BRANCH
Dhirendra Kumar Dhakni Prasad 
Shrivastava (Borrower),Jayanti Dhirendra 
Kumar Shrivastava (Co-borrower)

Residential Flat: Flat no. 1205, 12th 昀oor, Building known as “Fontana E – Wing”, 
Project known as “Palava 2”, Survey no. 37/ 1B, 37/ 2AP, 143/ 3P, 38/ 2P and 
others, Kalyan – Shilphata Road, Dombivli East – 421204 (Built – up area – 469.96 
sq. ft.) (Physical Possession with bank)

36.17/ 
3.62

36.74 9420251919

7 KHARGHAR SECTOR - 10 BRANCH
Ashok Bairi (Borrower)

Residential Flat: Flat no. G – 001, Ground Floor, “Shree Krupa Yash”, Plot no. 130, 
Sector – 10, Kopara – Kharghar, Taluka Panvel, District Raigad – 410210  (Built up 
Area: 199 sq. ft.) (Physical Possession with bank)

22.04/ 
2.21

26.80 9939824176

8 KHARGHAR SECTOR – 35 BRANCH
Baliram Atmaram Gaikwad(Borrower)

Residential Flat :- Flat no. 101, 1st 昀oor, Building known as “Yadav Residency”, Plot 
no. 298, Sector-1, Situated near Kalbhairav Mandir, Pushpak Node, Village -Vadghar, 
Karanjade, Taluka-Panvel, Dist-Raigad 410206 (Carpet Area – 293 sq. ft.) (Symbolic 
Possession with bank)

 28.11/ 
2.82

27.21 9004164737

9 NEW PANVEL BRANCH
Ananda Rajaram Jadhav (Borrower) & 
Aparna Ananda Jadhav (Co-borrower)

Residential Flat :- Flat no. 1903, 19th Floor, C-Wing, Altis, Building no.S1, “Marathon 
Nexzone”,at JNPT Highway, Survey no.95/1,95/2,95/3A, Village- Kolkhe, Panvel, 
Raigad-410206 (Carpet area-660 sq.ft.) (Physical Possession with bank)

65.60/ 
6.56

25.59 9827570788

NOTE: 
1. The bid price to be submitted shall be above the Reserve Price and bidders shall improve their further offers in multiplies of Rs. 5,000/- (Rupees Five Thousand only).
2. The date for onsite inspection of properties for Sr. Nos. 1 to 8 is 01-10-2026 and for Sr. no. 9 is 17-10-2026.


