IDBI Bank, Unit-IX, Janpath, Bhubaneswar

Choudhury Swarup Narayan Das and others

COURT OF THE RECOVERY OFFICER
DEBTS RECOVERY TRIBUNAL
Plot No.C-71, Sector-7, CDA, CUTTACK-14, ORISSA

PROPERTY AUCTION NOTICE

R. P. No.80/2021/CTC

(Arising out of OA No.221 of 2015)

Vs.

Uesy
ek
Vbror 26

Certificate Holder Bank

Certificate Debtors

Offers are invited from intending bidders for purchase by online e-auction of the under
mentioned properties on the date and time mentioned below for recovery of dues payable to banks
as per the following details on “AS IS WHERE IS BASIS” in sealed cover/online along with the

Earnest Money Deposit by the undersigned, on or before 5.00 P. M. on 21.10.2026.

DESCRIPTION OF PROPERTIES

Specification of property

Reserve Price

Earnest Money
Deposit

Date & Time of
submission of
Initial Bid along
with Earnest
Money Deposit

1) Date & Time
of online
Bidding

2) Bid Increment
Price

Schedule of Property:

Land and  building
measuring an area of
1900 Sqgft. Situated at

District Khurda,
SRO/Tahasi!
Bhubaneswar, P.S.
Chandrasekharpur,
Mouza- Raghunathpur
Jaly, Khata
No.511/1104, Plot

No.746/1959, Sub-Plot
No.D/15, Manson Green
Housing :Project, Area
1900 Sqgft. Bounded by
North: Sub-Plot No.D/7,
South: existing concrete
road, East: Sub-Plot
No.D/14, West sub-Plot
No.D/16, property in
the name of Late Sri
Choudhury L N Das.

Rs.1,70,31,000/-
(Rupees One Crore
Seventy Lakh
Thirty One
Thousand Only).

Rs. 8,51,550/-
(Rupees Eight
Lakh Fifty One
Thousand Five
Hundred Fifty
Only)

Upto 5.00 P. M. on
21.10.2026

1)Between 12.00
Noon to 1.00 P.M
on 26.10.2026 with
extension clause of
5 (Five) minutes
duration, if
required.

2)Rs.10,000.00
(Rupees Ten
Thousand
Only)

The said immovable properties will be sold by the Recovery Officer/Designated Officer on the
terms and conditions of sale, a copv whereof is available in M/s —PSB Alliance Private
Limited ,Address®Regd. Office at: Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truci
Terminal, Wadala East, Mumbai-400037 E-Mail: suppert.baanknet@psballiance.com, Contact No. 491
82912 20220, is nominated as service provider for conducting the E-auction as informed by the Bank. Let
the auction Notice, auction bid form and detailed terms arnd conditions of sale be unloaded in websites
www.pshaliiance.com or from the Branch Head, Mr. Suchit Kumar Behera, Branch Manager, IDBI
Bauk, Janpath Branch, Bhubaneswar, Moh No: 9337615950, Mai! iD: behera.suchii@idbi.co.in tor
facilitating the bidders to bid for the E-Auction on any day during working hours upto 21.10.2026. The

Certificate Holder Bank will bear the expernses of the E-Service Previder.
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. Intending bidders are required to deposit Earnest Money alongwith the offer by way of pay order/

demand draft payable at CUTTACK and favoring Debts Recovery Tribunal, Orissa or through
RTGS/NEFT Transfer in favour of “DRT, Orissa —RP No. 80/2021/CTC” to the credit of A/c No.
10861705473, State Bank of India, Cuttack Main Branch, Branch Code: 00059, IFSC Code:
SBIN0000059. The properties are open for inspection by the intending purchasers on their own expense
on any working day between 10.00 A.M to 5.00 P.M up to 21.10.2026.

Bids should be submitted online in the email Id: roldrtctak-dfs@nic.in or by hand on or

before 17.00 hrs on 21.10.2026 consisting of following documents:
(a). Declaration duly filled in (b). Online E-Auction Bid Form duly filled in (c). Proof of deposit of
Caution Amount (d) One Photograph (e) Address Proof (f) Residential Proof & (g) Copy of Pan

Card.
THE OFFER BELOW THE RESERVE PRICE AND WITHOUT EARNEST MONEY

DEPOSIT WILL SUMMARILY BE REJECTED. BIDDERS ARE ALSO REQUESTED TO
DOWNLOAD PHOTO IDENTITY, ADDRESS PROOF AND ONE PHOTOGRAPH.

Given under my hand & seal at Cuttack on this 2" day of September, 2026. .

Recpyery Officer
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DEBTS RECOVERY TRIBUNAL, CUTTACK Vot 4 2L

C-71, Sector-7, CDA, CUTTACK- 753 014, ORISSA

R. P. No0.80/2021/CTC
(Arising out of OA No.221 of 2015)

IDBI Bank, Unit-IX, Janpath, Bhubaneswar Certificate Holder Bank
Vs.
Choudhury Swarup Narayan Das and others Certificate Debtors

ON LINE E-AUCTION BID FORM
(Read carefully the terms and conditions of sale before filling-up and submitting the bid)
Name(s) of Bidder (in Capital)
Father’s/Husband’s Name
Postal Address of Bidder(s)
Phone/Cell Number and
E-mail ID
5. Bank Account details to which
EMD amount to be returned "/
i) Bank A/c. No. : -
ii) IFSC Code No. 3 3!
iii) Branch Name : M\
Date of submission of bid “
PAN Number
Property Item No. :
Whether EMD remitted : Yes/No.
0. EMD remittance details* : Date of remittance
Name of Bank
Branch
A/c. No.
IFSC Code No.
12 Bid Amount quoted . (Rupees )

£ W=

SO RAER

I declare that I have read and understood all the terms and conditions of auction sale and
shall abide by them. I also undertake to improve my bid by one bid incremental value notified in
the sale notice if I am the sole successful-bidder.

(Signature of the Bidder)

*mandatory. Bidders are advised to preserve the EMD remittance challan.
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COURT OF THE RECOVERY OFFICER
DEBTS RECOVERY TRIBUNAL, CUTTACK
C-71, Sector-7, CDA, CUTTACK- 753 014, ORISSA

R. P. No0.80/2021/CTC
(Arising out of OA No.221 of 2015)

IDBI Bank, Unit-IX, Janpath, Bhubaneswar Certificate Holder Bank
Vs.
Choudhury Swarup Narayan Das and others Certificate Debtors

DECLARATION

Date:

To:
The Recovery Officer,
Debts Recovery Tribunal, Cuttack,
C/71, Sector — 7, CDA, Cuttack — 753 014

1. 1/We, the Bidder/s aforesaid do hereby state that, I/'We have read the entire terms and conditions of the sale
understood them fully. 1/We, hereby unconditionally agree to conform with and to be bound by the said terms
and conditions and agree to take part in the Online Auction.

2. 1/We declare that the EMD and other deposit towards purchase-price were made by me/us as against my/our
bid and that the particulars remittance given by me/us in the bid form is true and correct.

3. I/We further declare that the information revealed by me/us in the bid document is true and correct to the best
of my/our belief. 1/We understand and agree that if any of the statement/ information revealed by me/us is
found to be incorrect and/or untrue, the bid submitted by me/us is liable to be cancelled and in such case, the
EMD paid by me/us is liable to be forfeited by the Tribunal and the Tribunal will be at liberty to annul the
offer made to me/us at any point of time.

4. 1/We also agree that after my/our offer given in my/our bid for purchase of the assets is accepted by the
Tribunal and I/We fail to accept or act upon the terms and conditions of the sale or am/are not able to complete
the transaction within the time limit specified for any reason whatsoever and/or fail to fulfill any/all the terms
and conditions of the bid and offer letter, the EMD and any other monies paid by me/us along with the bid and
thereafter, are liable to be forfeited.

5. . And in the event of I/we failing to comply with the same, I/We agree that the Tribunal is entitled I/'We
understand that in the event that the successful Bidder fails to comply with the Terms and Conditions of the
Sale and the Tribunal in its sole discretion offers the Asset(s) to me/us to our highest offered bid then I/We are
unconditionally bound to comply with the Terms and Conditions of Sale to forfeit the EMD deposited. I/We
also understand that the EMD of all Bidders shall be retained by the Bank and returned only after the
successful conclusion of the sale of the Assets. I/we state that I/We have fully understood the terms and
conditions therein and agree to be bound by the same.

6. The decision taken by Recovery Officer of this Tribunal in all respects shall be binding on me/us.

7. 1 also undertake to abide by the additional conditions if announced during the  auction including the
announcement of correcting and/or additions or deletions of times being offered for sale.




e oS
COURT OF THE RECOVERY OFFICER o NN -(j——'cl
DEBTS RECOVERY TRIBUNAL, CUTTACK- : o G 2L
C-71, Sector-7, CDA, CUTTACK. 753 014, ORISSA ‘

R. P. No.80/2021/CcTC
. (Arising out of OA No.221 0f 2015) < |}
IDBI Bank, Unit-IX, Janpath, Bhubaneswar Certificate Holder Bank
Vs. , : o)
Choudhury Swarup Narayan Das and others N\ Certificate Debiors

Technical Terms and Conditions of Online Auction Sale

1. Prospeptive bidder shall have a valid Digital Signature Certificate (DSC) issued by any of the

2. .Only upon verification of the big form and confirmation of remittance of EMD, the User ID
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6.  Training: The e-Auction service provider will provide training “online” if required by the
bidders at a mutually convenient date and time before the auction.
7. Bids: All bids placed are legally valid bids and are to be considered as bids from the bidder

reason. If done so, the EMD amount shall be forfeited.

8. The highest and the latest bid on the auction shall supersede all the previous bids of the
respective bidders. The bidder with the highest offer/ bjd does not get any right to demand
acceptance of his bid.

10.  The intimation to the bidder/ bidders concerned of having declared successful in the auction
sale will primarily be sent to them through e-mail. The date of sending the e-mail wil] be

I1. If no intimation reaches for reasons beyond the control of the tribunal/bank, the bidders are
required to take efforts to ascertain the status. Non receipt of intimation shall not be a ground
for non-payment or delayed payment. Bidders must therefore keep a watch on their incoming
e-mail. The tribunal/ bank wil] not be liable for wrong e-mail id registered by the bidder or
for return of the mail for mailbox being full,

Demo/mock auction:
(@) For bidders who have indicated non-familiarity with e-Auction, training on a DEMOQ/

MOCK Auction will be arranged in a manner and on such date as may be specified in the
Schedule Programme. Only those Bidders who have registered themselves for the
Auction by submitting the “Declaration Form” and have also paid the EMD can
participate in this Mock Auction. No training will be given during the actual e-Auction.
(b) A note of caution for the Bidders: Bidders may encounter certain unforeseen problems
such as time lag, heavy traffic, system/ power failure at the Bidders end. To avoid losing
out on bidding because of above-mentioned reasons, it is advised not to wait for the last

moment.
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12. Confidentiality: o a 2L
(a) The Online service provider, the official of the bank, including their men, agents,
servants, etc., facilitating the e- auction sale, shall maintain absolute strict confidentiality
of the particulars of the bidders participating in the On-line sale.
(b) Breach of confidentiality, if noticed, will result in cancellation of sale and appropriate
action.

13.  The online service provider shall submit this Tribunal as and when called for the “The Third
Party Audit” certificate as per CVC norms on the software employed and used for the DRT
auction-sales.

Conditions of sale:

1. Intending bidders must hold a valid digital signature certificate.

2. Bidders are advised to go through the websites www.psballiance.com for auction bid form
and detailed terms and conditions of sale before submitting their bids.

3. Bids should be submitted only online in the prescribed form along with a copy of identity
document as an attachment to the bid form (refer detailed terms and conditions).

4.  Separate bids should be submitted for each item of property.

5. The Earnest Money Deposit (EMD) must be remitted in the name of “Debts Recovery
Tribunal, Orissa” through Pay Order/Demand Draft/RTGS/NEFT/Money Transfer to the
Bank A/c. No.: 10861705473, IFSC Code: SBIN0000059, State Bank of India, Cuttack
Main Branch, Cuttack and the remittance details must be clearly indicated in the bid form.
RTGS/NEFT transaction fee will be borne by the intending bidders.

6.  Bids should be submitted online in the email Id: roldrtctak-dfs@nic.in or by hand on or
before 17.00 hrs on 21.10.2026 consisting of following documents:

(a). Declaration duly filled in (b). Online e-Auction Bid Form duly filled in (c). Proof of
deposit of Caution Amount (d) One Photograph (e) Address Proof (f) Residential Proof &
(2) Copy of Pan Card.

7. A copy of the bid form along with its enclosure submitted on line should be sent to Recovery
Officer, DRT, Cuttack online/manual so as to reach before 5.00 P.M. on 21.10.2026 the
closing date for bids. The cover should be super- scribed with Recovery Proceeding No. and
year.

8.  On line bidding will commence from the highest bid quoted among the bids and the
minimum increase for each bid will be Rs.10,000/- (Rupees Ten Thousand Only)

9. EMD amounts of unsuccessful bidders will be returned by online/by post. Bidders are
requested to mention the details of bank account, TFS Code etc. for online transfer of EMD
and no enquiry/complaint in this regard will be entertained.

10. Successful bidder shall remit 25% of the bid amount (less EMD) on the same day, if the sale
is knocked down in his/her favour, through RTGS/NEFT/Money Transfer to the Bank A/c at
S1.No.5 of (Conditions of Sale) before 17.00 hrs. No Demand Draft will be allowed.

11.  Successful bidder shall remit balance 75% of sale amount along with poundage @ 1% of sale
amount plus Rs. 200/- within 15 days of auction, unless extended, to the above A/c. at S1.No.5
of (Conditions of Sale).

12. Default of Payment:
(a) Default of payment of 25% of bid amount (less EMD) on the same day and 75% of

balance bid amount within the stipulated time shall render automatic cancellation of
sale without any further notice.
(b) The EMD, after defraying the expenses of sale, etc., will be forfeited, at the
discretion of the Recovery Officer, either in full or part.
~(¢) The Tribunal, in its sole discretion and if the difference is less than by one bid
) incremental value, may offer the property to the next highest successful bidder/
i bidders and in such an event, the said highest bidder/ bidders may conclude the sale
: in their favour by depositing their highest bid amount in accordance with the terms ~ /
and conditions of sale.
(d) There shall be no fresh sale notice if the sale is postponed for a period less than 3 o | m

days. i D'\H

13. Property is sold “As is where is basis”




14.  Property can be inspected up to 21.10.2026 between 11.00 hrs and 17.00 hrs. as per the L,DSL/
following terms and conditions: LG9
(a) Bidders shall inspect the property and satisfy themselves regarding the physical
nature, condition, extent, etc. of the property.
(b) Bidders are bound by the principle of caveat emptor (Buyer Beware).
15. Property will not be sold below the reserve price.
16. Confirmation of Sale:
(a) The sale held in favour of the successful bidder, in normal circumstances, will be
confirmed, on compliance of all terms and conditions of sale, on the expiry of 30
days from the date of auction sale.
(b) Sale will not be confirmed if the defaulter satisfies the Recovery Officer within
30 days of the sale that the Recovery Certificate has been fully satisfied as provided
under rule-60(1)(b) of Second Schedule to the Income Tax Act.
(¢c) Confirmation of sale will not be made pending operation of any
stay/injunction/restraint order passed by the higher authorities/court against
confirmation.
(d) The deposit made by the successful-bidder, pending confirmation of sale, will be
kept in an interesting bearing fixed deposit account.
(e) No request for return of deposit either in part or full/cancellation of sale will be
entertained.
(f) The Stamp Duty, Registration Charges, etc. as per relevant laws, if any, shall be
borne by the auction purchaser.
17. Recovery officer has the absolute right to accept or reject a bid or postpone/cancel the sale
without assigning any reason.
18. Intending bidders are advised to peruse copies of title deeds available with the bank and also
check the identity and correctness of the property details and Encumbrances etc.,
19. The said immovable properties will be sold by the Recovery Officer/Designated Officer on the
terms and conditions of sale, a copy whereof is available in Website: www.psballiance.com, Contact No.
+91 82912 20220, is nominated as service provider for conducting the E-auction as informed by the
Bank. Let the auction Notice, auction bid form and detailed terms and conditions of sale be uploaded in
websites www.psballiance.com or from the Branch Head, Mr. Suchit Kumar Behera, Branch
Manager, IDBI Bank, Janpath Branch, Bhubaneswar, Mob No: 9337615990, Mail ID:
behera.suchit@idbi.co.in for facilitating the bidders to bid for the E-Auction on any day during working
hours upto 21.10.2026..The Certificate Holder Bank will bear the expenses of the E-Auction Service

Provider.

Given under my hand & seal at Cuttack on this 2" day of September 2026.

Recovery Officer




