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INndian Overseqs Bank

Mathurg Branch

(1429, Agra Road, Tilgk Dwarr,
Mathurg

Tel.: - 8925950372
IFS Code: IOBA0000372
e-mc:il:iob0372@iob.in)

Ref:

Date: 09.10.202¢

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
r Proviso to Rule 8(4) of Security Interest (Enforc

(Unde

1. M/s Shri Brajwasi Abhushan Bhandar,

Prop: Mr. Raju Garg S/o Mr. Trilokchand Garg (Mortgagor & Borrower )
Plot No.58, Sector A, Govind Nagar, Mathurg

2. Mr. Nitin Bansal S/0 Mr. Hari Shankar Agarwal (Guarantors)
114/60, Kaserath Bazar, Chowk Bazaar, Mathurg

3. Mrs. Ganga Devi W/o Mr. Trilokchang Gar

g (Mortgagor)
R/o 58A, Goving Nagar, Mathura

1. M/s Shri Brajwasi Abhushan Bhandar,

Prop: Mr. Raju Garg S/o Mr. Trilokchand Garg (Mortgagor & Borrower)
Plot No.58, Sector A. Govind Nagar, Mathura

2. Mr. Nitin Bansq| S/o Mr. Hari Shankar Agarwal (Guarantors)
114/60, Kaserath Bazar, Chowk Bazaar, Mathurg

3. Mrs. Ganga Devi W/o Mr. Trilokc

hand Garg (Mongogor)
R/0 58A, Goving Nagar, Mathurg

Authorised Officer
Indian Overseas Bank



Paise ) as
rates and
s from the

Whereas the borrowers & guarantors having failed to pay the amount dues in
full to the Bank as called for in the said demand notice, the Bank has taken
Symbolic possession of the secured assets more fully described in the schedule
hereunder on 18.08.2022 under Section 13 (4) of the Act with the right to sell the
same in “As is where is" and “As is what is" basis under Section13(4) of the Act
read with Rules 8 &9 of the Security interest (Enforcement) Rules, 2002 for
realization of Bank's dues.

The dues to the bank as on the date of taking possession was intimated as
Rs.54,62,560.76 (Rupees Fifty Four Lakhs Sixty Two Thousand Five Hundred Sixty
and Seventy Six Paise Only) payable together with further interest at contractual
rates and rests along with costs, charges etc. till date of repayment, after
reckoning repayments, if any, since the date mentioned in the demand notice.

The dues of the borrower is Rs. 86,82,793.1 6 (Rupees Eighty Six Lakhs Eighty Two
Thousand Seven Hundred Ninety Three and Sixteen paise only) as on 30.09.2024
payable together with further interest at contractual rates and rests along with
costs, charges eftc. till date of repayment, after reckoning repayments, if any,
since the date mentioned in the demand notice.

SCHEDULE OF PROPERTIES

' Property defails- Reserve Price | EMD
’ (in Rs.) (in Rs.) 1
Residential Property at part of plot 58, Water tax No 197/A-58 Rs. Rs.

| Old & 197/A 58 New Sector - A, Govind Nagar, Mathura - 49,25,000/- 4,92,500/-
| 281004, Uttar Pradesh
f Measured as 157.94 Sgm.
' Boundaries-
East - Service lane 10 Ft. Wide
West - House of Pramod Kumar Sharma
North - Road 10 Feet Wide }
South- Property Of Ashok Washwani ’
|

The property in the name of Mr. Raju Garg & Mrs. Ganga Devi

Authorised Officer
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DETAILS OF AUCTION:

Date and time of e-auction 128.10.2026 between 11.00 am to 2.00 pm with dLﬂ?ﬂ

extension of 10 minutes each till sale is completed

memlﬂance EMD amount to be deposited as per guidelines available
| onhttps://baanknet.com/
Bid Multiplier Rs.50,000/-
Inspection of Properties From 15.10.2026 to 27.10.2026 11.00 am to 4.00 pm

Submission of online | 15.10.2026 From 10.00 AM onwards
application for bid with EMD

starts from .
Last date for submission of | 27.10.2026 ends @ 5.00 P.M.

online application for BID

with EMD )
Known Encumbrances if | No Known Encumbrances

any,

|
{

Outstanding dues of Local | Not Known to the Bank
Self Government (Property
Tax, Water sewerage,
Electricity Bills etc)

Terms and conditions of e-auction
1. The properties will be sold by e-auction through the Bank's approved service provider

portal https://baanknet.com/under the supervision of the Authorized Officer of the
Bank.

2. E-auction bid document containing online e-auction bid form, declaration, general
terms and conditions of online auction sale are available inhttps://baanknet.com/

3. Intending bidders shall hold Valid email ID and Mobile No. to register their name /
account by login to the website of the aforesaid service provider. They need to create
log in with user id and password on the aforesaid service provider portal which should
be used in the e-auction proceedings. For details please contact the service provider

portal https://baanknet.com/

4. Bids in the prescribed formats shall be submitted “online” through the portal
https://baanknet.com/ along with the detail of EMD & scanned copy of
KYC documents including photo, PAN Card & address proof to the service
provider and to the Authorised Officer before 05.00 P.M on 27.10.2024

5. otherwise shall not be eligible for consideration.

5. The EMD and other deposits shall be remitted through EFT / NEFT / RTGS to the Bank
account as specified above and the amount of EMD paid by the interested bidder shall
carry no interest. The amount of EMD paid by the successful bidder shall be adjusted
towards the sale price.

6. Bids without EMD shall be rejected summarily.
7. Online auction sale will start automatically on and at the time as mentioned above.

Auction / bidding will initially be for a period of 120 minutes with auto extension time of
10 minutes each till the sale is concluded.

Authorised Officer
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8. The property shall be sold to the successful bidder. The suc i

as dec_lored t?y the Authorised Officer shall deposit 25% of theigf;fgligfﬁﬁgltiﬁrggﬁsfﬁz
EMD) immediately on the same day and not later than the next working day. The
balance amount of sale price shall be paid within 15 days from the doyfé f
confirmation of auction sale. Failure to remit the entire amount of sale price within 1ho
stipulated period will result in forfeiture of deposit of 25% of the bid price to the secur 3
creditor and forfeiture of all claims over the property by the purchaser and the pro e?f

will be resold. e

9. The sale ceriifi;oTe will be issued in the name of the purchaser only, after payment of
the entire sale price amount and other taxes/charges, if any.

]O..The'purchoser shall bear the charges/ fee payable for conveyance such as
registration fee, stamp duty, etc., as applicable as per law.

11. The Authorized Officer has the absolute right to accept or reject any bid or
postpone or cancel the sale, as the case may be without assigning any reason
whatsoever.

12. The property is being sold on “As is Where is”, “As is what is”, and “Whatever there is
“basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any,
as above. However, the intending bidders should make their own independent inquiries
at their own costs with concerned co-operative housing societies/SRO as well as the
Revenue Records regarding the title, nature, description, condition, encumbrance, lien,
charge, statutory dues, etc of properties put on auction and claims/rights/dues
affecting to the properties, prior to submitting their bid. The properties are being sold
with all the existing and future encumbrances whether known or unknown to the bank.
The Authorized Officer/Secured Creditor shall not be responsible in any way for any
third party claims/rights/dues.

13. As regards the statutory dues stated above, Bank dues will have priority over
statutory dues. Without prejudice to the above, statutory liability, if any, including GST
wherever applicable shall be borne by the purchaser and the Bank assumes no
responsibility in this regard.

14. Sale is subject to confirmation by the secured creditor.

15. EMD of unsuccessful bidders will be returned through EFT / NEFT / RTGS to the bank
account details provided by them in the bid form and intimated via their e-mail id.

16. The e-Auction advertisement does not constitute and will not be deemed to
constitute any commitment or any representation by the bank. The Authorised
Officer/Secured Creditor shall not be responsible in any way for any third party claims /
rights / dues.

17. In compliance with Section 194 IA of the Income Tax Act, 1961 income tax @1% on
the Reserve Price shall be deducted and paid under the PAN Number of the Purchaser.
Since the tax has been calculated only on the Reserve Price, the bidder shall bear the
1% tax on the bid multiplier amount and the Bank shall not take any responsibility for the
same. (*In case of any sale/transfer of immovable property of Rupees Fifty Lakhs and
above, the fransferee has to pay an amount equal to 1% of the consideration as
Income Tax).
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18. Bidders are advised to inspect the property before e o
have a clear idea about size, extent, specification, quontisf?:etzrzlfgng the bid in order to

19. This publication is also a 15 days notice to the Borrower/m

. ortgagors & G
the above loans under Rule 8(6) / Rule 9(1) of Security Interest (Enfogcememr:[,?:o; of
of the said loan about holding of e-auction on the above mentioned date Foriﬁ 10|2
terms and conditions please visit our web portal - www.iob,in/ e-Auétions sss;,

https://www.publishtenders.gov.in

For further details regarding inspection of property / e-auction, the intending bidders may
contact the Branch Manager, Indian Overseas Bank, Mathura Main Branch during office

hours, 8925950372 or the Bank's approved service provider portal https://baanknet.com/

Place: Mathura Authorised Officer
Indian Overseas Bank

Date: 09.10.20246
- Authorised Officer
Indian Overseas Bank



