DEBTS RECOVERY TRIBUNAL-II, AHMEDABAD

RP/RC No. 624/2018 & OA No.25/2017

PUNJAB NATIONAL BANK
V/s.
M/S CHIRAG TEXTILE & Ors.
17.9.2024

Present: Sh. Hiren M Shroff, Ld Counsel for the CH Bank.

Today, the Id. Counsel for the CH Bank appeared and filed pursis for
fresh valuation and auction details and requested to put the properties below
for auction. He requested to put the property at auction at market value. The
valuation reports of M/s Manish R Kapaodia dated 31.7.20246 filed by the CH
bank is kept on record. He requested to schedule the auction for the property
at market value.

2. | have perused the wvaoluation report of the abowve wvaluer in which
valuation was done on 30.7.2024. Let sale nofice be issued fixing the reserve
price at market value as specified against the property in the table below.

3. It is made clear that reserve price is not a price on which property will be
necessarily sold. Rather reserve prica is'always an indicative price and in case
of such distress sales through courts, if the reserve price is kept at competitive
level, there are chances of participaling more and more prospective buyers
and possibility of success of sale is always more and also properties may fetch
higher price. ;

4. Accordingly description of properties, reserve price and EMD based on
the Market value(rounded off fo nearest figures as deemed reasonable] is
hereunder:-

Lot

Description of the property

Reserve price
(Rounded off)

EMD 10% or
(Rounded off)

Lot 1-(ltems A)

16,00,000/-

1,60,000/-

Immovable properties being all the right, title
and interest in Office MNo.302, on 3rd Floor,
admeasuring albout 724.50 sq.fts. Equivalent to
67.332 sg.mirs. along with undivided and
proportionate shares in land underneath of "B
Block of Ganesh Shopping Centre",
constructed on the land bearing Revenue
Survey MNo 360,T.P.Scheme HNo.4, Final plot
No.172, City Survey Nondh No.424 of Vilage
Katargam, Ta. Choryasi, Dist.Surat.

5. The property would be sold by way of e-auction. The sale/auction shall
be governed by the prescribed terms and conditions as menticned in the sale
notice to be published in the newspapers and also detailed ferms and
conditions which will not be published but uploaded on the official website of
e-auction agency. For the purpose, For the purpose, boanknet porital is
appointed to carry out the sale process through their official website i.e.

https://baanknet.com

&, The Schedule of Auction is hereunder:
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SCHEDULE OF AUCTION

1 Spot nofice through offixation. paper | Latest by 1/10/2026
publication, beating of drums,
panchnama, photographs latest by

2 Inspection of property &/10/2026

Between 11.00 AM fo 2.00 PM

3 Last date for receiving bids alongwith | 3/11/2026 Upto 05.00PM
earnest money and vploading
documents including proof of payment

made
4 e-auction 4/11/2026 Between 12.00PM to 01.00PM
[with auto extension clause of 03
minutes, till e-Auction ends)
Fe The CH bank wil follow the following terms and conditions while

compliance of sale notice:-

A copy of sale notice alongwith tferms and conditions containing
two pages be supplied to the e-auction agency and it is directed to
uplecad the sale notice alongwith terms and conditions on the
website.

A copy of sale nofice along with copies of valuation reparted be
displayed on the Notfice-Board of this Tribunal.

The officer of concerned branch/ARMB/SAMB/SARB is hereby
appointed as Court Commissioner-to proclaim the sale cn/near the
properties by customary. mode i.e.- beat of drum or other customary
mode by distribution of hand kills, displaying banners etc.

The bank is directed t& publish the sale notice one in English and
one in Vernacular language having wide circulation where CDs are
residing and also in the area where the properties are situated.

The bank is directed to offix the sale notice on some conspicuous
part of the properties ordered to be auctioned, after drawing
proper panchnama and photographs of affixation as per aforesaid
schedule. W s :

The CH bank is directed fo serve a copy of this order along with Form
No.22 (Earlier 62) to the certificate debtors alongwith copies of
valuation report at their known addresses by Regd. AD Post, at least
30 days before the date of auction.

The CH bank shall exhaust all the permissible efforts for auction to
attract moximum bids and to realise the highest amount for the
properties to be auctioned.

The CH Bank shall ensure publication of scle nofice on official
website of e-auction agency.

B. Detailed terms and conditions of auction are being issued separately
alongwith Sale Notice. However as stated above detailed terms and conditions
need not fo be published but shall be uploaded on the website of the
e-auction agency which shall form part of the sale notice. CH Bank must ensure
the strict compliance of the above directions and the terms and conditions
otherwise the sale can be set aside for not following the rules/ orders.

mMatter be listed on 8.10.2026 for compliance affidavit by the CH

bank. The CH bank must note that in case of noncompliance of reply, cost will
be imposed and information wﬂlﬂbﬁ-se!at.to the higher authorities of CH bank.
i - A
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— '\ (Rajesh Kumar Sharma)

Il Recovery Officer-Il
' DRT-Il, Ahmedabad
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Ministry of Finance, Department of Financial Services
BEFORE THE RECOVERY OFFICER,

DEBTS RECOVERY TRIBUNAL-II,
4" Floor, Bhikhubhai Chamber, Opp. Deepak Petrol Pump, Ellisbridge, Ahmedabad-380006.

FORM NO. 22 (Earlier §2) [Regulation 35 & 34 of DRT Regulations, 2024)
[See Rule 52 (1) (2] of the Second Schedule fo the Income Tax Act, 1961]
READ WITH THE RECOWVERY OF DEBTS AND BANKRUPTCY ACT, 1993

E-AUCTION/SALE NOTICE
IHROUGH REGD AD/DASTI/AFFIXATION/BEAT OF DRUM/PUBLICATION
[ RP/RC No. | 624/2018 [ oA No. [ 25/2017 |
| Certificate Holder Bank | PUNJAB NATIONAL BANK |
Vs,
| Certificate Debtors | M/S CHIRAG TEXITILE & Ors. |
To,
C.D.No.1 M/s.Chirag Textiles (A proprietor firm), Plot No.4508/3 GIDC Sachin.
Surat.

And also at:- Plot No.8. Ist Floor, Kalathiya industrial Esate, Vibhag 2. Diarmond

Nagar, Laskana Surat ;
And also ahk- Office No.302. 3rd Ganesh Shopping Centre. Khodiyar, Nagar,

Varachha Road, Surat. Y

C.D.No.2 Mr.Chirag Rameshbhal Patel, Soie ps;opriefor of M/s.Chirag Textiles, C-8,
Ist Floor. Ganesh Colony, Varachha Road, Surat-394 230.

C.D.No.3 Mr. Rajesh P.Goyani, 24-25, Rupam Society, Varachha, Surat.

The aforesaid CDs No-l:'to 3 have failed 'fo pay the outstanding dues of
Rs.40,22,668.45/-(Rupees Forly Lacs Twenty Two lacs six ‘hundred and sixty eight and
forty five paise only/-)-as on 31.12.2016 including interest in terms of judgment and
decree dated 10.10.2018 passed in O.A.No. 25/2017 (Less recoveny,.if any) as per my
order dated 17.9.2026 the under mentioned property (s) will be sold by public e-auction
in the aforementioned matter. The auction sale will be held through “online e-auction”

https:/fbganknet.com.

Lot Description of the property Reserve price EMD 10% or
No. (Rounded off) (Rounded off)
1 Lot 1-(ltems A) 16,00,000/- 1.60,000/-

Immovable properties being all the right, title
and interest in Office No.302, on 3rd Floor,
admeasuring about 724.50 sq.fts. Equivalent to
67.332 sqg.mtrs. along with undivided and
proportionate shares in land underneath of "B"
Block of Ganesh Shopping Centre”, constructed
on the land bearing Revenue  Survey
No.360,T.P.Scheme No.4, Final plot No.172, City
Survey MNondh No.494 of Vilage Katargam, Ta.
Choryasi, Dist.Surat.

Note: The EMD shall be deposited in baanknet wallet through E-cuction website i.e.
hitps://baanknet.com The highest bidder shall have to deposit 25% of his final bid amount after
adjustment of EMD diready paid in the boanknet wallet by immediate next bank working day
through RTGS/NEFT as per the details as under:
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2)

3)

4)

5)

&)

Beneficiary Bank Name PUNJAB NATIOMNAL BANE

Beneficiary Bank Address ARMB, SURAT, GUJARAT

Beneficiary Account No. 832300317118A

IFSC Code PUNBO&32300

The bid increase amount will be Rs. 10,000/- for above Lot No. 1.

Prospective bidders may avail online fraining from service provider PSB Alliance
(BAANKMET Auction Portal) (Tel Helpline No. +21 -8291220220 and Mr. Kashyap
Patel (Mobile No.9327493060) Helpline E-mail ID: Support.BAANKNET
@psballionce.com. The concerned branch manager Sh. Pawan Kumar Singh, Molb-
81440-92877 may be contacted for further queries regarding the auction.
Prospective bidders are advised to visit website https://baanknet.com for detailed
terms & conditions and procedure of sale before submitting their bids.

The prospective bidders are advised to adhere to a payment schedule of 25%
(minus EMD) immediately after the fall of hammer/close of auction and 75% within
15 days from the date of auction and if 15th day is Sunday or other Holiday. then
on immediate next first bank working day. No request for extension wil be
entertained.

The properties are being put to sale on “as is where is", “as is what is" and "as is
whatever” basis and prospective buyers are advised to carry out due diligence
properly.

Schedule of auction is as under:-

SCHEDULE OF AUCTION

Inspection of property

&£/10/2026
Between 11.00 AM to 2.00 PM

Last date for receiving bids aclongwith
earnest money and uploading documents
including proof of payment made

3/11/2026 Upto 05.00PM

e-auction

4/11/202¢6 Between 12.00PM to 01.00FPM
[with auto extension clause of 03 minutes,
till e-Auction ends)

(RAJESH KUMAR SHARMA)
RECOVERY OFFICER - II
DEBTS RECOVERY TRIBUNAL —II
AHMEDABAD
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TERMS AND CONDITIONS OF SALE

1. The property shall be sold "AS IS WHERE BASIS" and snall be subject 10 otner terms and
conditions as published on the officicl website of fhe e-auction agency.

2. all the payments snall be made through RTGS/NEFT in the cccount details of which are given in
the sale notice.

3. The Bid increase amount shall be as mentioned in the Puslic Sale Notice.

4. The highest bid received sholl become the bose price auction for thgt parlicular properly ana
bidders shall be allowed to incregse the bids beyond the' omount and the amoun! Oy whicn
each bid is to be s mentioned in the sale nofice.

5. Any person, urless disgualified, may submit a bid which shall be occompaniea by lhe earmesi
mcney not less than 10% of ihe reserve price or Cs prascriced in auction sole notica s
decided by the Recovery Officer and uploaded cn Ine websde. Tre amou
the successiul bidder sholl be acdjusted teworcs ihe consideraiion amouni and in oose of

unsuccessful bidders. the same sholl be refurned ot the close of tha Auction 1o«
inrougin RTGS/NEFT in the same accounts from which Iransaction is made o deposil he Exald,
The prospective bidders are also adviseo 1o give compleie delails of their accounts.

4. The highest bidder shall have to deposit 25% of nis final bid amount ofter adjusimen® of EMD
clready paid, IMMEDIATELYofter being declered s highes! bicaer (Rl Asregaords gociaratorn
as Hl is concerred, the concermned e-auciion agency is directed 1o send an e-mail (il posaoe

auto-generated] immediately-cfter completion of bid process as per schedule 1o iha HI Hhat
he is the highes! bidder advising him to deposit 25% ol bid money minus Ine amount oo Gs
earnest money immediately. For the purpose of this provision. lhe meaning of worg
immediately’ means same day bul if oank fiming is cver. immedialely mecans noxl Lork
working day oy 4:00 P.a. through RTGS/NEFT in the account as mentioned in sale notice.

He Coansideralicn

7. The successful bidder/cuction purchaser shall ceposit 1he bolance 753% of
amount on or before 15th doy from the date of ihe sale of tne property, If the 15th day is
sunday or other Holiday, then on the immedicte firs! bank working day through RTGS/MEFT in
the cccount as menticred in the sala no''ce Furtnar tha nurcheser sneil oiso be loble 1o moake
good of any shertfall er difference between his final B¢ omount ond the orice for wirich
subsequently sold.

8. The purchaser shall clso deposit poundage fee € 1% on folel sale consideration money (plus Rs,
10} through DD in favour of The Register, DRT-Il. Ahmedcbad. The OO preparsd 1owaras
poundoge's fees shall be submitted direcily with Ihe office of Recovery Officert 1GRTH
Ahmedabad. The poundage fee Droft should be sepcorately preparaec in lavow ol Jine
Registrar, DRT-lIl, Ahmedabad and poyment of pouncage fee will not be accepted fthrough
RTGS/MEFT in any circumstances.

9. In case of defaull of payment within the prescribed perioa. tne deposit. alter deduction of the
expenses of the sale. may, if the undarsiopnea thinks fit. be forfelled o Ine Gowomman!
Account and the defoulling purcheser shall forieit all cloims to the preoerty or the cmournit

alion of sale

deposited. The property shall be resold forthwitn, after the issue of frash oroclam

10. The bidder shall give his fuil nome and compiele oaoress and stcie clearly whether he
submitting bid for himseif or on benalf of onother and in the latter cose fUrnisn proper authority
(in original) in thot regerd and ihe full nome anc complete address of such party his PARNTAN
Number and photocopy therect. in case of preper auvineily, Ihe decision of the Recovery
Officer taken at the time of confirmaoticn of sale shai oe Tnal.

11. The properties shall ordinarily be scicd in the some order in which lhey cppear in lne
proclamalion.

12. In case of stay of saie or Recovery Proceeding by any superior court of Competent”

Jurisgiction. the cuction may either be posiconod/canceolles in complancs

damages. compensaticn or cost for such posiponament/canceliation elc,




. ‘

13. The properly is sold on "os is where is/or whaot 57 Casis. P

eclive bhwdder: are aavised o

peruse/verify copies ol litle deeds/documents. if any avalatle witn concerned branch of CH

wding encrmlronces, search retuwliy and i

Bank cnd moy make, their own incuiries reges G
revenue records relating 1o the properiy and shall salisiy themselves regarding the nature and

description of property, condition, Len, charges, stotulory 2ues. &1C. Za'ore 3

S 0Oy CICLINETOn e, Thae Dropsiy Al DL e Bl e ;
Proclamation/Sale Notice.

15. Anyone of the following documents clone will be ccceptec as D proof. viz, (@) Voren 1D
Card/aadhar Card {b) PAN CARD, or (¢} Ration Card carying Pholo and the name of the
pidder(s); cr [d) Valid Driving Licence with phofo. (e} Poséport or (I) any other Government i
carrying the pholograph of the bidgder(s). The bids shiodlc be submitied online as per scheduie

~f of EMD be submitted o he Recovary

ond haord copies of the documents glongwilh
Officer-l, DRT-Il. Ahmedabad so as to recch on or before the last dole of suon

14, Incomplete/bids withou! prooer EMD. b roco ity fs
sale and bids suomitted after the stipulated cate and time wi

17. No bidder shgll be permilted o wilhdraw oidt fram Foam
subrmission of the bid form, till comeletion of ocuction

18. In lhe event of postponement/canceliation of cuction/sale after submissics Qe
the EMD submitted by tihe bidders wil be med In ther respective aoocunts (o rno

interest or chargss will be paid.
19. The Pariiculars of properly given in 'ne sale proclemation nave oean s1atl
information of the Recovery Officer thereafter the Recovery Officer shall not be answerabie for

st e e

any error or omission,
be 20. If for any reason the sale is not confirmac.or is set aside. or stayed, the consideration paid

0

jeemed to hove

will be refunded to purchasers. money the cuction The purchaser shall be

purchased the property with full knowledge and subject to ol the rasarvalions/oncumiyance
if any.

21, The sale, in normal crcumstionces. will be co

vs from the date of

cuciion saie. proviced full bid amouwnt and Louras 3 14 osited s stinwateo ang nere
are no objections from any side.

22. No request for inclusion/substitution n tne sale certificate ©
than 1hose mentioned in the bid from snail beg enteriained.

23. All expenses incicdental therete shall be Lorne by the auation purchaser.

24 The Recovery Officer has the absolule right to cccept or relect a Rigd or io ¢

ine nolified gucticn-sale witnoul gssianing any reasons.

= e . e T sEmoen - . L
¥ Lol o R bl A Sl LT o 3

28, MRl (wan REgent ool ol wf T ¢
and submit their bid duly endorsec by the Indian Embassy/High Commission/Consuiate,
24. Scle Cerfificate will be issued only to the quction purchaser or o 1he person duly cuthorised

iing! Identfication Card [10s)

by the guction aurchaser. for this purposa afrer verfication of or

ed cogies of the

and supmissiaon of seif cert

ore Mondsl

the auction purchassr as well as of tne au

27 all terms & condilions meantioned nereinobave shall O

(Rajesh Kumar Sharma)
Recovery OHicer-Il,
DRT-Il. Ahmedabad




