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AGRIPADA BRANCH - MUMBAI

cLASSlc TowER, sHoP No.7 & 7A,, DR.A.NAIR RoAD, AGRIPADA,, MUMBAI, MAHARASHTM'

400011.MobNo:g324g87488,Emait:ubino53154Sounionbankofffi

To:

Bv Resd Post & Courier

Borrower Name and Address
Mr. MSHID AYUBBHAI MOTLANI

Address: 3,2"d Ftoor, Tar Mohd
Buitding, Near Asha Bhavan, Kazi
Kasam Road, Mahagiri, Thane-
400 601

Ms. RASHIDA R MOTLANI

Address: 3,2"d Floor, Tar
Near Asha Bhavan, Kazi
Mahagiri, Thane-400601

Mohd Building,
Kasam Road,

Dear 5ir/Madam,

Sub:Noticeof30daysforsaleofimmovabtesecuredassetsunderRu[eSofthe
Security lnterest (Enforcement) Rutes, 2002.

1. Union Bank of lndia, Agripada Branch, Mumbai the secured creditor' caused a

demand notice dated 08-08-2022 under section 13(2) of the securitization and

Reconstruction of Financiat Assets and Enforcement of Security lnterest Act 2002,

caltinguponyoutopaythedueswithinthetimestiputatedtherein,sinceyoufaitedto
compiy with the said notice within the period stiputated, the Authorized officer has

taken possession of the immovab[e secured assets under Section'13(4) of the Act read

with Rute 8 of security Interest (Enforcement) Rutes, 2002. Possession notice dated

o5-l2.zoz2issuedbytheAuthorizedofficer,asperAppendixlVtotheSecurity
lnterest (Enforcement)) Rutes, 2002 was detivered to you and the same was atso

affjxedtothepropertiesmortgagedwiththeSecuredCreditor,apartfrompublication
Cfthesameinnewspapers'PleasenotethatasperthesaiddemandnoticeyoL]were
rnformed about your right to redeem the property within the time avaitable under

section 13(8) of Securitization and Reconstruction of Financial Assets and Enforcement

of Security lnterest Act, 2002.

2. As you have faited to ctear the dues of the secured creditor, the immovabte secured

assets that have been taken possession of by the Authorized officer, will be sotd by

hotding pubtic E-auction on 13.10.2026, Between 12:00 PM to 5:00 PM by inviting

Bids from the pubtic through ontine mode on hlpf//laarlklellslf

3.YouarealsorequestedtoensurepartiCipationbypartiesinterestedinbuyingthe
immovable secured assets in the sate as proposed above'
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4. A copy of the terms of sa[e is enclosed for your reference' Please note that the

Auction wit[ be conducted through E-Auction mode on the date and time mentioned in

the enclosed terms of sale 
yours faithfutty

Si nF,n A$ $fr,f aB4i/F91Union Banko{lndia
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EMD shatt be dePosited and

with the Property lD before
clause 7 below.

Linked/MaP the EMD amount
End Time of Auction as Per

$l lsdlia

Name and address of the Guarantor

4.The detaits of encumbrances, if any

known to the Secured Creditor

:. D"t.rlption of immovabte secured assets to be Sotd: -

Flat No 201, area aameaiu.ing 610 sq'ft' built up area' 
^ol.tl:,z'o.flo::' 

t:.tT:'l:l1t
;;il"#Q;n"t.*.tl"it,uJted ur.'der s'No'225-A' 226 rika No'03' at K'K Road'

Mahagiri, Thane 40060'l within the timits of Thane MunicipaI Corporation

It is advisabte to deposit and Link / Map the EMD amount

*itt.' tt'," property lD wett in advance to avoid any

technicaI gtitch.

MT. RASHID AYUBBHAI MOTLANI

ilit"tt, 3,2nd Ftoor, Tar Mohd Building' !91'^ Ithu
Bhavan, Kazi Kasam Road

1. Name and address of the Borrower

1. Ms. RASHIDA R MOTLANI

Address: 3,2nd Floor, Tar Mohd Buitding' Near Asha

Bhurun, Kazi Kasam Road, Mahagiri, Thane-400601

Name and address of the Co-Appticant

UNION BANK OF INDIA AGRIPADA BRANCH

CLASSIC TOWER, SHOP NO.7 & 7A, DR.A. NAIR ROAD'

AGRIPADA, MUMBAI, MAHARASHTRA, 4OOO1 1.

Mob No: 9324987488

Emait: ubin0531 545@unionbankofindia' bank

2. Name and address of the Secured

Creditor

Not known to AO

Not known to AO5. Detaits of StaY / Status Quo

/Litigation Pending against the
prop"rty, if anY, known to the secured

creditor in Courts/Tribunals etc.,

6. Last Date & Time for submission of

EMD
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7. Date & Time of auction 05:00PM (with 10

minutes un[imited auto extensions)

E-auction website- bEpt / &-aqdrcL!g!0

Rs. 8,95,295.52 (Rupees Eight Lakh Ninety-Five Thousand

Two Hundred Ninety-Five and Paise Fjfty-Two onty) as on

30.0g.7074 ptus further jnterest thereon w e'f 01'10'2024

at aDpticabte rate of interest, cost and charges titt date'

8.The secured debt for the recovery of
which the immovabte secured asset is
to be sotd:

9.1. Reserve price for the property /
Properties below which the proPerty

witt not be sotd:

Rs. 33,60,000/- (Thirty-Three Lakh Sixty Thousand

Onty)

Rs. 3,36,000/- (10% of the Reserve Price mentioned9.2. EMD Payabte

'10.'1 . Reqistration
The ontine E-Auction witt be hetd through web portat/website https: / / baanknet. com on the date

and time mentioned above with untimited extension of 10 minutes' The intending bidders/

purchasers are required to register through https: / / baanknet. com (Buyer Regislration - littk

pilviricri it1 the home page r:f tire weSsite) by using their mobite number and vatid emait-id. The

intending bidders i purchasers can be guided by the Buyer Manual provided in the home page of

the website.

10.2. KYC Verification
whitu |."girt"ring as buyers/bidders, the intending bidders / purchasers are required to uptoad KYc

documents and Bank account detaits. Further, for approvat of the KYC documents the bidders/

purchasers shoutd have "Digi Locker" facitity. Registration formalities shatl be compteted wetl in

advance.

'10. 3. EMD Pavment
or, .on pr"tion of KYC verification, the intending bidders / purchasers may login and make the EMD

payment.ForEMDpaymentintendingbidders/purchaserscanbeguidedbythebuyermanual
provided therein after login as buyer. Fuyr"nt can be made through payment gateway and atso by

way of creating chatlans and deposit the amount in the watlet. The payment shatl be errsured we[[

in idvance before the stiputated time. lf the required EMD amount is not [inked with the property

lD from the wattet of the bidder/ purchaser lD, the intending bidder / purchaser wi[[ not be

atlowed to bid the Pr
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10.4 Biddine
The bidder has to setect the property for which offer js

above website and/ or bidder can directty enter Property
10.5. Hetp Desk

For queries contact Numbert 8291220220

For Registration and Login and Bidding

10.6 Steps lnvotved
Register on https: / /baanknet.com
Uptoad requisite KYC Documents.

httos://baanknet.com and

p_t_epqltJ/view- auction- propertv. aspx for
submjtting their bids and taking part in
intimated through e-maiI by PSB Attiance

submitted from the tist mentioned in the
lD.

& emait lD UoPoTt. EAANKNET@

Rutes visit Buyer Manuat tink provided in the home

detaited terms and conditions of Auction Sate before

the E-Auction sate proceedings. Successful bidder witt be

Pvt. Ltd after the ctosing of the e-Bidding Process'

page of https: / /baanknet'com
For auction related queries e-maiI to .gbin05ru4!@uI!*a[]plildb,bnnK
or contact 9n 498J 483

using mobi[e number and emaiI

Pay EMD amount by Payment Gateways and

amount to bidder's EMD Wattet.

atso by Generate(ing) chattan and transfer EMD

Link/ Map the EMD amount with the property lD from the wattet of the bidder/ purchaser lD

Submission of bid shatt be through Ontine mode on the auction date and time'

ln case of successful Bid, the balance bid amount to be paid as per the terms as mentioned

hereunder.

Bidders are advised to go through the
https:/ i www. unionbankofindia. co. in / auction-

.1 1. The intending bidders / purchasers may, if they choose, after taking prior appointment from the

Authorised Officer, inspect the immovabte/ movable secured assets to be sold before the date of

EAuctjon. lt shatt be the sote responsibitity of the bjdder to irlspect and satisfy themsetves about

the secured assets and specification before submitting the bid. 0n participation by any person or

corporate it shatt be deemed that the bidder has futty satisfied themselves as to the property

/assets and claimsi dues affecting the property under Sate in atl respects'

12. ln case of bidding the bid increment shat[

amount or the immed'iate preceding bid, as

Rs,50,000/ -.

13. The sate wit[ be confirmed
subject to the confirmation bY

not be less than Rs. 50,000/- in excess of highest bid

the case may be with muttipte increment vatue of

in favour of the highest bidder and the confirmation of sate shat[ be

the Secured Creditor.

14. Bids once made shaLt not be cancetted or withdrawn' The

compty with any of the terms and conditions of e-auction,

forfeiture of the amount paid by the bidder.

failure on the Part of bidder to
mentioned herein wit[ resutt in
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15. The successfut bidder so dectared by the Authorized Officer shatt deposit 25% of the Sate Price

(inctusive of EMD), immediately on the sate day or not later than next working day with the Bank in

ihe account bearing Number:tfqOtSSOOSOOO0 IFSC code UBlNO531545 and the batance 75% of the

Sate price on or before 15th day of confirmation of Sate or within such extended period as agreed 
I

upon in wrjting between the secured creditor and the purchaser, in any case not exceeding 3 
|

months. ln the event of faiture to tender 25% (15%+EMD) of the sale price as per the terms of Sate

by the successful bidder, the EMD so deposited by the bidder shatt be forfeited to secured creditor 
I

und tf," bid accepted shatl stand cancelled automaticatly and the defautting bidder shall neither

have claim on the property nor on any Part of the sum for which it may be subsequentty sotd. ln 
I

defauir of payment of balance amount of purchase price before 15 days from the date ofl
confirmatjon of sate by the Secured Creditor or such extended period as may be mutuatly agreed

upon between the secured creditor and the purchaser (not exceeding 3 months) the amount 
I

already deposited by the auction purchaser shatI be forfeited and the property shatt forthwith be-

soLd again and the defaulting purchaser shatt neither have ctaim on the property nor on any part ot 
I

rhe sum for which it may be subsequentty sotd. 
I

rO fn" l
thinks fit, attow the purchaser to deposit with him the money required to discharge the

encumbrances and any interest due thereon together with such additionat amount that may be

sufficient to meet the contingencies or further costs, expenses and interest as may be determined

by him. On such deposit of money for discharge of encumbrances, the Authorized Officer may issue 
I

oi curs" the purchaser to issue the notices to the persons interested in or entitted to the money 
]

deposited with him and take steps to make the payment accordingty.

comptied with by the successfut bidder, the Authorized Officer shatt issue a certificate of sate of

immovabte property in favour of the purchaser in Appendix-v to the security lnterest

(Enfolcement) Rutes, 20

18. Leqat charges for conveyance, stamp duty, registration charges and other incidental charges as

uppti.ubt" thatt b" bot.

ltO. at p"1 provision of Section 194-lAof lncomeTax Act, 1961 , TDS @ 1 % witl be appticable on the

sate pioceeds or stamp duty vatue of such property, whichever is higher, where either sale

proceeds or stamp duty vatje is Rs. 50,00,000/-(Rupees fifty takhs) and above. The successful

UiaOerl purchaser shatt deduct the TDS from the sate price and deposjt the same with the lncome

Tax Department quoting Bank's name and PAN as a setter and submit the original receipt of the

TDS cerltificate to ine aant (Appticabte for immovabte property, other than Agriculturat tand).

ln case of movabte/ptant &. machi nery/ stocks i goods etc. GST charges wit[ be applicabte as per the

l nr escrihed nn,

20. The Authorized Officer witt detiver the property on the basis of Possession taken on as is where

is basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of

money by the purchaser towards the discharge of such encumbrances.

21 . The certificate of sate witt be issued specificatty mentioning whether the

purchased the immovable/ movable secured assets free from any encumbrances

secured creditor or not. No request for change of name in the sate certificate
person who submitted the bid / participated in the auction shatl be entertained'

p*.I**r h*
known to the

other than the
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ffipositedEMDshattbeentit[edtohaVethesamerefUnded
*itnort uny interest immediatety after the confirmation of sate by tl-re Auth:.r]-z*,O^f-t't"::l:r"::yl

;;H::;;iri ;rii"r."ii" ,"';ccessru[ bidder is required to ptace request ror rerund with

titoi,lIiuunkn"t..o, The bidders witt not be entitted to claim any interest, costs, expenses and

any other charges (if anY).

26. The above immovabte secured

"whatever there is" condition.
assets wiLt be sotd in "As is where is", "As is What is" and

ffinshattbeexclusive|yavaj[ab[eforappropr.iationtowardSdue5to
the Bank and it is exctusive of encumbrances of atl statutory dues, maintenance charges and other

Jues/charges if any, shatt be settted by the proposed purchaser out of his own sources'

ffiedgeoftheAuthorizedofficer,thereisnoencumbrance
onthepropertyexceptasstatedaboveinpointNo'a&5'However'theintendingbiddersshoutdr^r|\, 

^r 
rl_ f^

make their own independent enquiry regarding the encumbrances' title of the property put to

auction and the c[aims / rights/ duei affect.ing the property, prior to submitting their bid. The E

AuctjonadvertisementdoesnotconstituteandwittnotbedeemedtoConstituteanyCommjtment
or any representation of tne Bank to se[[ the property. The Authorized officer/Secured creditor

shatt not be responsibte in any way for any third-party ctaims'/ rights/ dues '

23. Bank,

assigning
the Secured Creditor, reserves the right to accept / reject the highest bid without

any reason thereof or to cancel the sate'

decision of the Bank shatt be finat.

entitted to catt off the sa[e and put

may be decided bY the Bank

25. The bank/service provider for e-auction shatl

interruption or detay or technical snag in access to
not have any tiabitity towards bidders for any

the site irrespective of the causes.
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