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To:

Borrower
/s ARAR Steels

D. No.45-58-18-1/10, Ftat No.302, Rajeswari
Ptaza, Narasimha Nagar, Visakhapatnam -
s30 0'r6

A,lanaqinE Partner
i4r. Kolli Rajesh,
D.No.8-3-8, Ftat No.4, Sai Rama Krishna
Enclave, Peda Waltair, Visakhapatnam
530 017.

Partner
l rs,Chinnari Sree Ramya,
D.No.8-3-8, Flat No.4, Sai Rama Krishna
Enclave,
Peda Waltair, Visakhapatnam - 530 017.

Partner
Mr, Vattikuti Pardha Saradhi,
D.No.10-58/5, G.5, DSR Marine,
Visalakhi Nagar, Visakhapatnam
510040.

Guarantor
i4r. Kolli Rajesh,
D.No.8-3-8, Ftat No.4, sai Rama Xrishna
Enctave,
Peda Waltair, Visakhapatnam - 530 017.

Guarantor
i{rs.Chinnari Sree Ramya,
D.No.8-3.8, Ftat No,4, Sai Rama Krishna
Enclave, Peda Wattajr, Visakhapatnam -
530 0'r7

Guarantor
Mr. Vattikuti Pardha Saradhi
D.No.'10-58/5, G-5, DSR i,tarine, Visalakshi
Nagar,
Visakhapatnam 530040

<_=-=--.-_=-

-___=-_*

Dear 5ir/Madam,

Sub: Notice of 15 days for Sale of immovable secured assets under Rule 8 and 9 of the
Securitization and Reconstruction of Financial Assets and Enforcement of Security
lnterest Act, 2002

1 . Union Bank of lndia, Mid Corporate Branch, Visakhapatnam, the Secured Creditor, caused
a demand notice dated 07.04.201A under Section t3(2) of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security lnterest Act 2002, catting
upon you to pay the dues \,/ithin the time stjpulated therein. Since you failed to compty
with the said notice within the period stipulated, the Authorised Officer, has taken
constructive possession of the immovable secured assets under Section 13(4) of the Act
read with Rute 8 of Security lnterest (Enforcement) Rules, 2OO2 on 24.09.2019.

2. As you have failed to ctear the dues of the secured creditor, the scheduted immovabte
secured assets that have been taken possession of by the Authorised Officer, wilt be sold
by holding public E'auction on lflq2o26. Tuesday FROM 12.00 NOON TO O5.OO pM
by inviting Bids from the public through online mode on www.baanknet.com.



3. The Reserve Price of the properties witt be as given beloyv:

SNo Description of the lmmovable Propertie5 Reserve Price/ Er,lD/Bid
lncrement

1 RCC Stabbed Commercial Shop with ptinth area of
970.00 Sft atong with land admeasuring '107.75 5q
Yards or 90.51 Sq. Mts in TS No 1044 Part Mth Door
Number 8-2-'150, part of D.no.8-2-33, Assessment
Number 10910'15859 And Electricity Service
Number 024313 in P.W. Market (Prince of Wales

^larket), 
MC Ward No.8, Santhapaeta South Ward,

Vizianagaram Town & Municipatity. Vizianagaram
SRO & Dist. betongs to Mrs. Chinnari Sri Ramya,
W/o Raje5h.

The DroDertv is bounded bv: -
East: Property betongs to Chinnari Veeraswamy
South: Other's Shop
West: Property belongs to Chinnari sri Sai

Mahataxmi and Sri Sai Madhumitha
North: P.W Market Road
(Gift Deed Doc.No.289612014, dt-18.06.2014 6.

Rectification Doc No.3219/2014, dr.02.07.2014\

Reserve Price:
Rs.90,00,000.00 (Rupees
Ninety Lakhs onty)

EMD: Rs.9,00,000/- (Rupees
Nine Lakhs Onty)

Bid lncrement: Rs.90,000/-
(Rupees Ninety Thousand
Only)

4. For detailed Terms and Conditions of the sale,
https: //www.unionbankofindia.bank.in/auction
and the same is atso enclosed herewith.

please refer to the link provided in
property/viewauction-property. aspx

Yours Faithfutty,

Union Bank of lndia,
Place: Visakhapatnam
Date:19-09-2026

Enct: Sale Notice
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APPENDIX . IV-A

lsee proyiso to Rule E (6)l
SALE NOTICE FOR SALE OF IMA{OVABLE PROPERTIES

E'Auction Sale Notice for sale of lmmovabte Assets under the securitisation and Reconstruction of
Financiatassets and Enforcement of security lnterest Act, 2002 read with proyiso to Rute 8 (6) of the
security lnterest (Enforcement) Rutes, 2oo2 Notice is hereby given to the pubtic in generat and in
particular to the Borrower (s) and Guarantor (s) that the betow described immovabte property
mortgaged/charged to the secured creditor, the physical possession of which has been taken by the
Authorised officer of union Bank of tndia (secured creditor), witt be sold on 13.10.2026 ,,As is where
is", "As is what is", and "Whatever there is', basis for recovery of Rs.2,98, 07,i74.OO (Rupees Two
crore Ninety Eight Lakh seven Thousand and Five Hundred and seventy Four only) together with
contractual rate of interest as stated above as of 31.08.2026 ptus further interest, costs and charges
due to the Union Bank of lndia from Borrot4er/Guarantor:

The Reserve Price of the secured Assets is fixed as detailed hereafter betow which the property
would not be sold. The earnest monev to be deposited is mentioned below and Bidder/s shall
improve their offers in multiples of Bid lncrement amount at the time of bidding in e.auction
process:

Borrower
ivs ARAR Steels
D. No.45-58. 1 8-l /'l 0, Ftat No. 302, Rajeswari ptaza,
Narasimha Nagar, Visakhapatnam - 530 016

,r{anaqinc Partner
li{r. Kolli Rajesh,
D.No.8'3-8, Ftat No.4, sai Rama Krishna
Enctave, Peda Wattair, Visakhapatnam 530
017.

Partner
,rlrs.Chinnari Sree Ramya,
D.No.8-3-8, Ftat No.4, Sai Rama Krishna Enclave,
Peda Waltair, Visakhapatnam - 530 0't7.

Partner
Mr. Vattikuti Pardha Saradhi,
D.No.10-58/5, G-5, DSR r'larine,
Visatakshi Nagar, Visakhapatnam - 530040.

Guarantor
Mr. Kolli Rajesh,
D.No.8.3-8, Flat No.4, Sai Rama Krishna Enclave,
Peda Wattair, Visakhapatnam - 530 0't7.

Guarantor
,{rs.Chinnari Sree Ramya,
D.No.8-3-8, Flat No.4, Sai Rama Krishna
Enclave, Peda Waltair, Visakhapatnam - 5J0
017

Guarantor
li,tr. Vattikuti Pardha Saradhi
D.No.10-58/5, G-5, DSR Marine, Visatak5hi Nagar,
Visakhapatnam - 530040



SNo Description of the lmmovable Properties Reserve PAcel
EMD/Bid
lncrement

Date and time of E

auction

1 RCC Stabbed Commercial Shop with plinth area
of 970.00 Sft along with land admeasuring
'107.75 Sq Yards or 90.51 Sq. mts in TS No'1044
Part With Door Number 8.2-150, part of D.no.E.
2-31, Assessment Number 1093015859 And
Etectricity SeMce Number 024331 in P.W.
Market (Prince of Wates Market), MC Ward No.8,
Santhapaeta South Ward, Vizianagaram Town &
Municipality, Vizianagaram SRO & Dist. betongs
to Mrs. Chinnari sri Ramya, w/o Rajesh.

The propertv is bounded bY: -
East: Property betongs to Chinnari veeraswamy
South: Other's Shop
west: Property betongs to Chinnari Sri Sai
Mahalaxmi and sri Sai Madhumitha
North: P.W Market Road

(Gift Deed Doc.No.289612014, dt.18.06.2014 &.

Rectification Doc No.3219/2014, dt.02.07.70141

Reserve Price:
Rs.90,00,000.00
(Rupees Ninety
Lakhs Onty)

9,00,000/- (Rupees
Nine Lakhs Onty)

Bid lncrement:
Rs.90,000/-
(Rupees Ninety
Thousand Only)

Rs.EMD:

l3-10-2026. Tuesdav
from 'l2:00 NOON to
05:00 PM

(with 10 min
untimited auto
extensions)
E-auction website-
https: / / baanknet. com

List of Enornbrwres: There are no encumbrances known to the Bank on the property.
A Securitisation Apptication fited by the Guarantors Vide SA/640/2024 in the Honourabte Debts Recovery
Tribunal at Visakhapatnam and it is pending for disposat.

For detailed terms and conditions of the sale, ptease refer to the link provided in

also enclosed herewith. 
propertv asDx The same is

$ qFqa fu &$ &r/for t l0l{ 8Al.ll( 0f l}101,

s*dM /Ai!.ln?(or!ry B',hR8;

P Rimit#dldF Jffi/artind o,sPtace: Visakhapatnam
Date:'19.09.2025

EncL: Terms of Sate

Union Bank of lndia,
Asset Recovery Branch,
Visakhapatnam
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TERAAS AND CONDITIONS OF SALE OF IMA{OVABLE SECURED ASSETS

^covffildh!u*LkE

1. Name and address of the Borrower, Co-
Appticant and Guarantor

,/s ARAR Steelr
Represented by: Mr.Kotti Rajesh,
,'^s.Chinnari Sree Ramya,
/!lr.Vattikuti Pardha Saradhi (Guarantor),
D.No.45-58.18-1l10, Ftat No.302,
Rajeswari Plaza, Narasimha Nagar,
Visakhapatnam - 530 016

l1r. Kolli Rajesh (Managing Partner)
0.No.8-3-8, Ftat No.4, sai Rama Krishna Enctave, peda
Waltair,
VjsakhaDatnam - 530 017
, rs. Chinnari Sree Ramya (Partner)
D.No.8.l-8, Ftat No.4, Sai Rama Krishna Enclave, peda
Wattair, Visakhapatnam - 530 0.17.
Mr. Vattikuti Pardha Saradhi (Partner)
D.No.'10-58/5, G,5, DSR Marjne,
VisaLakshi Naqar, VisakhaDatnam - 53OO4O
Guarantor:
lArs. Chinnari Sree Ramya
D.No.8.l-8, Ftat No.4, Sai Rama Krishna Enclave, peda
Wattair, Visakhapatnam - 530 017.
Guarantor:-
Mr. Kolli Rajesh
D,No.E-3.8, Ftat No.4, Sai Rama Krishna EncLave, peda
Waltair, Visakhapatnam - 530 017
Guarantor:
,{r. Vattikutl Pardha Saradhi,
D.No.'10'58/5, G-5, DSR Marine, Visatakshi Nagar,
Visakhapatnam, 530040.

2. Name and address of the Secured
Creditor

Base Branch: A,ICB, Visakhapatnam branch,
Visakhapatnam RO. Presently the Account is in Union Bank
of lndia, Asret Recovery Branch, Door No. 26.15-150, Andhra

ChanqatraoDeta, VisakhaDatnam 510 001.
3. Description of immovable secured assets to be Sold:

Rcc.Stabbed Commerciat Shop wjth plinth area of 970.00 Sft along with Land admeasuring 107.76 Sq
Yards or 90.5'l Sq. mts in TS No 1044 part With Door Number 8.2-i50, part of D.no.E-2.33, Assessmeni
Number.109?015859 And Etectricity service Number 024ril in p.w. ,viarket (prince of w;t6 Market),
ilc Ward No.E, Santhapaeta South Ward, Vizianagaram Town & Munjcipatity, Vizjanagaram SRO & Disi.
belongs to l,lrs. Chinnari sri Ramya, W/o Raj6h.

Boundaries of the Prop€rtt
East: Property beLongs to Chinnari Veeraswamy
South: Other's Shop
West: Property betongs to Chinnari Sri Sai Mahataxmi and Sri Sai Madhumitha
North: P.W ilarket Road
(6 ift Deed Doc. No.289 612014 , dt.18.06.2014 & Rectifica rion Doc No .3219 t 2014 , dt.OZ.O7 .2014)

4.The detaits of encumbrances, if any
known to the Secured Creditor

There are no encumbrances known to the Bank on the

pending against the property, if any,
known to the secured creditor in Courts/
Tribunats etc.

5, Detaits of Stay/ Status Quo/ Litigati,cn
SA/&,012024 belore the HonorabLe Debts
at Visakhapatnam and it is pending for

A Securitisation Lppticatlon fitea ly ttre
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6. Last date for submission of EMD ElitD shalt be deposited and Linked/l ap the EMD amount with
the Property lD before End Time of Auction.

It is advisable to deposit and Link / L ap the EMD amount with
the DroDertv lD welt in advance to avoid anv technicat qlitch.

7. Date & Time of auction @(with
10 min untimited auto extensions)
E-auction websi te' httDs: / / baan kneL. com

8.The secured debt for the recovery of
which the immovabte secured asset is to
be sotd:

Total Dues as of 31.08.2026! Rs.2,9E,07,574.00 (Rupees
Two Crore Ninety-Eight Lakh Seven Thousand Five
Hundred and Seventy-Four Only)

9.1. Reserve price for the property /
Properties betow which the property t4itt
not be sotd:

Reserve Price of the propertv: Rs.90,00,000/- (Rupees
Ninety Lakhs Onty)
Properties below which the property will not be sold:
Re5erve Price of Rs.90,00,000/.(R'rpee. Ninety Lakhs onty)
plus one bid increment.

9.2. EMD Payabte EMD Amount
Rs.9,00,000/- (Rupees Nine Lakhs onty)

'10.1. Reeistratlon
The OnLine E-Auction witt be hetd through web portat/website !!l!ptlbaa!!!qL!9!! on the date and
time mentioned above with unlimited extension of 10 minutes. The intending bidders / purchaseG
required to register through h!!p5ll-bA.A.!-t!e!.q!! (Buyer Registration link provided in the home page
of the website) by using their mobile number and vatid emaiL-id. The intending bidders / purchasers
further required to uptoad KYC documents and Bank DetaiLs. The intending biddeE / purchaseR can be
guided by the Buyer Manual provided in the home page of the website

,l0.2. KYC Verification
On comptetion of registration, the intending biddeR / purchasers are required to uptoad KYC documents
and Bank account detaiLs. Registration and upLoading formatities shalL be compteted wetl in advance.

10.3. EMD Pavment
On completion of KYC verification, the intending bidders / purchasers may login and make the EitD
payment, for E llD payment intending bidder/purchasers can be guided by the buyer manual provided
therein after login as buyer. Payment can be made through payment gateway and atso by way of creating
chaltans and deposit the amount in the walLet, The payment shalt be ensured welt in advance before the
stipulated time. lf the required E,tD amount is not hetd in the buyer Wattet, they witt not be altowed to
DarticiDate.
,l0.4 Biddlnq
The bidder has to setect the property for which offer is submitted from the tist mentioned in the above
website and/ or bidder can directLy enter Property lD.

10.5. Help Desk
> For queries contact Number: 8291220220 & emaiI lD support.ebkray@pEbatliance.com
> For Registration and Login and Bidding Rutes visit Buyer Manual link provided in the home page of

https: //baanknet.com
> For auctiqt rcloted gueries e-moil to ubinogl72gs@unionbankofindio.bonk ot contoct

9321517291

10.6 Step5lnvolved
> Register on httDs://baanknet.com using mobite number and email lD.
> Uptoad requisite KYC Documents.
> Pay EilD amount by Payment Gateways and also by Generate challan and transfer EllD amoont to

bidder's El,lD wattet.
> Submission of bid shall be through Online mode on the auction date and time.
> ln case of 5ucc6sfu[ Bid, the batance bid amount to be paid as per the terms as mentioned

hereunder.

Bidders are advised to go through the web
DroDerty/view.auction.DroDertv.asDx and
conditions of Auction Sate before submitting their bi
Successful bidder witt be intimated throuqh e-mait a
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1'1, The intending bidders may, if t
officer, inspect the immovable/mova sets to be sold before the date of E-Auction. lt shatl
be the sote responsibility of the bidders to inspect and satisfy themsetves about the secured assets and
specification before submitting the bid. on participation by any person or corporate it shatt be deemed
that the biddeE have fulty satisfied themselves as to the property /assets and ;laims/ dues affecting thepropertv under Sale in atl respects.
12
(a)ln case of bidding, the bid increment shatt not be less than Rs.90,ooo.o0 (Rupees Ninety thousand only)
in excess of highest bid amount or the immediate preceding bid, as the case may be with multipte
increment vatue of Rs.90,000.00 (Rupees Ninety thousand Only).

+ one lncrement. This amount wilt

13. The satewilLbe confirmed in favour of the highest bidder and the confirmation of sate shatt be subject
to the confirmation by the Secured Credjtor.
l4.Bids once made sharl not be cancetted or withdrawn. The faiture on the part of bidder to comply with
any of the terms and conditions of e-auction, mentioned herein witt resuli in forfeiture of the a;ount
paid by the bidder.
,l5, The successfut bidder
(inctusive of E 1D) in Cash/ t transfer/Cheque subject to reaUsation, immediatety
on the sate day or not tater than next working day with the Bank in the Account bearing Numbei
172911980050000 in the Name of TNWARD RTGS, rFsc: uBrNo8i 7295 and the balance 75% ;f the sale
Price on or before 15th day of confirmation of Sate or within such extended period as agreed upon in
writing between the secured creditor and the purchaser, in any case not exceeding 3 month;. rn theevent
of faiture to tender 25% (15%+EMD) of the sate prjce as per [he terms of sate bi the successfut bidder,
the ElylD so deposited by him shall be forfeited to secured creditor and the bid accepted shatt sta;;
cancetted automaticalty and the defaulting bidder shatt neither have cLaim on the property nor on any
part of the sum for which it may be subsequentty sotd. tn defautt of payment of baianci amount of
purchase price before 15 days from the date of confirmation of sate by [he secured creditor or such
extended p€riod as may be mutuatty agreed upon between the secured;reditor and the purchaser lnot
exceeding I months) the amount already deposited by the auction purchaser shall be fo*eited and the
property shatl forthwith be sotd again and the defautting purchaser shart neither have cLaim on thepropertv nor on anv part of the sum for which it may be subsequentty sotd.
15. The Authorised officer may, where the property sotd is sublec-to-ny-rrcurnbrancel if tre thinks fig
alLow the purchaser to deposit with him the money required to disch;rge the encumbrances and any
interest due thereon together with such additional amount that ma, be sufficient to meet thiconting and interest as may be determined by him. On such deposit ofmoney he Authorised Oflicer may issue or cause the purchaser to issue
the not or entitled to the monef deposited with him and taf. stepi io
make the pavment accordingly.
'17. on confirmation of sale by the secured creditor and if the terms of payment have been comptied with
by the successfut bidder, the Authorised officer shalI issue a certificate oi sate of immovabte propeny ln
favour of the purchaser in Appendix.V to the Security tnterest (Enforcement) Rutes. 2002.
18.Legat charges for conveyance, stamp
applicabte shatl be borne by the successfut

charges and other incidentat charges asduty, registration
bidder onty.

19. As per provision of Section tla-n
on the.sate proceeds or stamp duty vatue of such property, whichever is higher, where either sate
proceeds or stamp duty value is Rs.50,00,000/-(Rupe€s fifty takhs) and above. The successfut bidder/
purchaser shatl deduct the TDs from the sate price and deposit the same with the lncome Tax Department
quoting Bank's name and PAN as a se(er and submit the originat receipt of the TDs certificate to the Bank
(Appticable for immovabte property, other than Agricutt,rraL tand). ln case of movabte/plant &
machinery/stock/goods etc. GST charges wiu be appticable as per the prescribed norms over h above
the sate price.
20. The Authorised officer witt deliver the property on the basis of possession taken on as is where is
basis, to the purchaser free from encumbrances, known to the secured creditor on deposit of money by
the purchaser towards the discharge of such encumbrances.
21, The certificate of sa
the immovable/movable ny encumbrancg known to the secured creditor or
not. No request for change of name in the sale certificate other than the person who submitted the
bid/participated in the auction shalt be entertained.
22. The unsucce5sful Eidderswho have depo6ited E lD shaltbe entitled to hav
any interest immediatelv after the confirmation of saLe bv the Authorised Of
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bidder. The unsuccessfuL bidder is required to ptace request for refund with l!!p!!!q4k!9L!9tr The
bidders witl not be entitted to clajm any interest. costs, exDenses and any other charees (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assjgning
any reason thereof or to cancel the sale.
24.1n case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the eLigibility of
the bidder, authority of the pe6on repre5enting the bidder, the interpretation and decision of the Bank
shatt be finat. ln such an eventuauty, the Bank shatt in its sote discretion be entitled to catl off the sate
and put the property to sate once aqain on any date and at such time as may be decided by the Bank
25, The bank/service provider for e-auction shatt not have any liabitity towards bidders for any
interruDtion or delav or Lechnjcal snac in access to the sjte irresDective of the causes.
26. The above immovabte secured assets wilL be sold in "As is where 15", "As is \ryhat ii" and "whatever
there is" condition.
27. The entire sale consideration shatt be exclusivety availabte for appropriation towards dues to the
Bank and it is exctusive of encumbrance5 of all statutory dues, maintenance charges and other
dues/charees if anv, shatL be settled bv the DroDosed Durchaser out of his own sources.
28, To the best of information and knowledge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders shoutd make thejr own independent enquiry regarding the
encumbrances, titte of the property put to auction and the ctaims / rights/ dues affecting the property,
prior to submittinq their bid. The E Auction advertisement doe5 not constitute and wilt not be deemed to
constitute any commitment or any representation of the Bank to sett the property, The Authorised
Officer/Secured Creditor shatl not be resoonsible in anv wav for anv third-Dartv ctaims/riehts/dues.
29, The sate confirmation witt be subject to the outcome of the SAno. SA/ 640/2024 pending before the
Honorable Debts Recoverv Trjbunat, VisakhaDatnam.

Place : Visakhapatnam
Date : 19-09-2026 t\. 1;

AUTHORISEO OFFICER

I

I
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