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of lndia

Asset Recovery Branch,
76128-0, Connaught Place, New Delhi-110001

(Working at 6038, 6th Ftoor, Konnectus Tower, Bhavbhuti ,r{arg, New Delhi - 1 1O OO1)
Email - UBIN0 5 54723@ unionbankofindia . bank. in

REF: ARB/DEUNB/ 7 I t2026-27

To:

Date 'l 3-10-2026
Bv Resd Post & Couner

G

Borrower/Di rectors/Promoters Guarantors
1(a) iA/s. Narula Etectricals
102, Navyug A,ta rket,
Ghaziabad, U.P.- 201003

1 (b) Mr. Vijay Kumar Narula (Partner)
S/o Mr. l( L Naruta
R/O 8/'19, Raj Nagar,
Ghaziabad, U.P.201001
981828871'l

Also at:
701, lh Ftoor, Etock- So(itaire, Plot No. 6,
Paramount Symphony, Crossing Reubtik,
Village Dundahera, Ghaziabad

1(c) Mr. Vikas Narula (Partner)
S/oMr.KLNaruta
R/O 8/19, Raj Nagar,
Ghaziabad, U.P.201001

Also at:
701, Th Fl@r, Block- Solitaire, Ptot No. 6,
Paramount Symphony, Crossing Reubtik,
Vittage Dundahera, Ghaziabad

1(d) Late Mrs. Prem Rani Narula (Partner)
W/oMr.KLNaruta
R/0 8/19, Raj Nagar,
Ghaziabad, U.P.201001

A lso at:
70'1, lh Ftoor, Btock- Sotitaire, Ptot No. 6,
Paramount Symphony, Crossing Reubtik,
Vittage Dundahera, Ghaziabad

Through Lega I Heirs
1 . Mr. Vijay Kumar Narula & others
S/oMr.XLNarula
R/O 8/19, Ra, Nagar,
Ghaziabad, U.P.201001

Also at:
701, lh Floor, Elock- Sotitaire, Ptot No. 6,
Paramount Symphony, Crossing Reubtik,
Vittage Dundahera, Ghaziabad

2. Mr. Vikas Naruta & others
S/oMr.NLNaruta
R/0 8/19, Raj Nagar,
Ghaziabad, U.P.201001

Also at:
701, Ih Ftoor, Btock- Sotitaire, Ptot No. 6,
Paramount Symphony, Crossinq Reubtik,

2(c) Late Mrs. Prem Rani Naruta
W/oMr.KLNarula
R/O 8/19, Raj Nagar,
Ghaziabad, U.P.201001

Also at:
701, 7th Floor, Btock- Solitaire, Ptot No. 6,
Paramount Symphony, Crossing Reublik,
Village Dundahera, Ghaziabad

Through Legal Heirs
1. Mr. Vijay Kumar Narula & others
S/oMr. ( LNaruta
R/0 8/19, Raj Nagar,
Ghaziabad, U.P.201001

A lso at:
701,7th Ftoor, Btock- Sotitaire, Ptot No.6,
Paramount Symphony, Crossing Reubtik,
Vittage Dundahera, Ghaziabad

2. Mr. Vikas Narula & others
S/oMr. K LNaruta
R/O 8/19, Raj Nagar,
Ghaziabad, U.P.201001

Also at:
701,7th Ftoor, Btock- Sotitaire, Ptot No.6,
Paramount Symphony, Crossing Reubtik,
Vittage DuMahera, Ghaziabad
2(d) Mrs. Jyoti Narula
W/o Bharat Kumar Narula
Ftat No. F-5, Front Side Second Floor,

Classifi calion: Iolemal

2(a) llr. Vijay Kumar Narula
S/oMr. X LNaruta
R/0 8/19, Raj Nagar,
Ghaziabad, U.P.201001

Also at:
701, lh Ftoor, Btock- Sotitaire, Plot No.6,
Paramount Symphony, Crossing Reubtik,
Vittage Dundahera, chaziabad

2(b) Mr. Vikas Narula (Partner)
5/oMr. K LNaruta
R/O 8/19, Raj Nagar,
Ghaziabad, U.P.201001

Also at:
7O1,7rh Fl@r, Btock- Solitaire, Ptot No. 6,
Paramount Symphony, Crossing Reubtik,
Vittage DuMahera, chaziabad



Vittage Dundahera, Ghaziabad Ptot No. 163, Block-|, Kavi Nagar,
Ghaziabad

Dear Sir/Madam,
Sub: Notice of 15 days for sale of immovable secured assets under Rule 8 and

9 of the Security lnterest (Enforcement) Rules, 2002.
1. Union Bank of lndia, Asset Recovery Branch,25l28-D, Connaught Ptace, New

Delhi-110001 (lVorking at 603B, 6th Floor, Konnectus Tower, Bhavbhuti lv{arg,

New Delhi - 110 001) ,the secured creditor, caused a demand notice dated
17.09.2015 under Section 13(2) of the Securitisation and Reconstruction of
Financiat Assets and Enforcement of Security lnterest Act 2002, catting upon
you to pay the dues within the time stiputated therein. Since you faited to
compty with the said notice within the period stiputated, the Authorised
Officer, has taken Physical possession of the immovabte secured assets under
Section 13(4) of the Act read with Rute 8 of Security lnterest (Enforcement)
Rutes, 2002 on 20.03.2026.

2. As you have faited to clear the dues of the secured creditor, the scheduted
immovabte secured assets that have been taken possession of by the
Authonsed Officer, wit[ be sotd by hotding pubtic E-auction on 1 3. 1 O. 2026 at
12.00 Noon to 5.00 PM by inviting Bids from the pubtic through online mode
on wwrar. baanknet.com -

The Reserve Price witl be Rs.82,95,000.00/- (Rupees Eighty Two Lakh Ninety
Five Thousand Only) For detailed Terms and Conditions of the sale, ptease
refer to the link provided in httDs: //www.unionban kofindia. bank. in /auction-
DroDertv/viewauc tion -DroDertv. asox and the same is atso enctosed herewith.

Yours faithfulty

Place : New Delhi
Date : 21.09.2026 R

INDIA
i.Enc[: Sate Notice

Classifi calioni Intemal

2(e) Late 1,1r. Bharat Kumar Narula
5/oMr. X LNaruta
Ftat No. F-5, Front Side Second Floor,
Plot No. 163, Btock-|, Kavi Nagar,
Ghaziabad

Through Lqal Heirs
1. lvlrs. Jyoti Naruta & others
W/o Bharat Kumar Narula
Ftat No. F-5, Front Side Second Floor,
Plot No. 163 Block-|, Kavi Nagar,
Ghaziabad

t!
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[Appendix - lV-A]

[See proMso to rute 8 (6)]

Sale notice for sale of immovable properties
E-Auction Sate Notice for Sate of lmmovabte Assets under the 5ecuritisation and
Reconstruction of Financiat Assets and Enforcement of Security lnterest Act, 2002 read with
proviso to Rute 8 (6) of the Security lnterest (Enforcement) Rutes, 2002 Notice is hereby
given to the pubtic in general and in particutar to the Borrower (s) and Guarantor (s) that
the betow described immovabte property mortgaged /charged to the Secured Creditor, the
PhysicaI possession of which has been taken by the Authorised Officer of Secured Creditor-
Union Bank of lndia, witt be sotd on "As is where is", "As is what is", and "Whatever there
is" on !f.,.!!!Q!!, for recovery of Rs.3,07,68,552.74 (Rupees Three Crore Seven Lakh
Sixty Eight Thousand Five Hundred Fifty Two and Seventy Four Paisa Only) as on
17.O9.2015 with further interest, expenses and other charges thereon due to Union
Bank of lndia less amount recovered thereafter due to Secured Creditor, Union Bank of
lndia from '1. tWs. Narula Electricals 2. Mr. Vijay Kumar Naruta (Partner and Guarantor)
3. Mr. Vikas Naruta (Partner and Guarantor) 4. Late Mrs. Prem Rani Narula (Partner and
guarantor) 5. Mr. Vijay Kumar Naruta & others (Legal heirs of Late Prem Rani Narula) 6.
Mr. Vikas Narula & others(Legal heirs of Late Prem Rani Narula) 7. Mrs. Jyoti
Naru la(Guarantor and Legal heirs of Late Bharat Naruta) 8. Late Mr. Bharat Kumar
Narula(Guarantor)

proDertv.aspx . The same is atso enctosed herewith.

Ptace : New Delhi
Date : 21.09.2026

Enct: Terms of sate

AUTHORISED
FOR UNION BANK OF INDIA

.q

ltt9

Classifi cation: Inlemal

of ln<ria

Description of lmmovabte Propertv
Propertv:
Shop No. C-8{FF,Znd Ftoor, Omaxe City Centre, Village Fazilpur, Jharsa, Sector-49,
Tehsit & District, Gurgaon, Haryana admeasuring 934.81 Sq. Ft. in the name of Mr. Vijay
Kumar Narula is bounded as:

East: Other unit,
West: Entry/Passage,
North: Unit No. C-9,
South: Unit No. C-7A
List of Encumbrances: Not Known
For detaited terms and conditions of the sate, ptease refer to the tink provided in

httDs: / /www. unionbankofindia. bank.in /auction-proDertv/viewauction-



TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS
and address of the

Co-Appticant and
1. Name
Borrower,
Guarantor

1 (a) I'l/s. Naruta Electricats
102, NaYyug Market,
Ghaziabad, U. P.- 201003

1(b) Mr. Vijay Kumar Narula (Partner and
Guarantor and legal heirs of Prem Rani Narula)
5/oMr.KLNaruta
RIO 8119, Raj Nagar,
Ghaziabad, U.P.201001

Al5o at:
701, 7th Ftoor, Btock- Sotitaire, Plot No. 6,
Paramount 5ymphony, Crossing Reubtik,
Vittage Dundahera, Ghaziabad

1 (c) l,tr. Vikas Narula (Partner and Guarantor and
Legal Heir of Prem Rani Narula)
S/oMr. K LNaruta
R/0 8/19, Raj Nagar,
Ghaziabad, U.P.201001

Also at:
70'1, 7th Ftoor, Btock. Sotitaire, Plot No. 6,
Paramount Symphony, Crossing Reubtik,
Vittage Dundahera, Ghaziabad

'l (f) Late l,{r. Bharat Kumar Narula
S/oMr.KLNaruta
Ftat No. F-5, Front Side Second Floor,
Ptot No. 163, Btock-|, Kavi Nagar, Ghaziabad

l.Union Bank of lndia, Asset Recovery Branch,
26128-D, Connaught Ptace, New Delhi-
110001(Working at 6038, 6th Floor, Konnectus
Tower, Bhavbhuti iAarg, New Dethi - 1 '10 001)

Description of immovabte secured assets to be Sotd:
Shop No. C-8lFF, znd Floor, Omaxe City Centre, Village Fazitpur, Jharsa, Sector-49,
Tehsil & District, Gurgaon, Haryana admeasuring 934.81 Sq. Ft. in the name of Mr.
Vijay Kumar Narula is bounded as:

East: Other unit,
West: Entry/Passage,
North: Unit No. C-9,
South: Unit No. C-7A ,,#;E:

:4

Pt,/
Classifi cation: Intemal

u",t \

1(d) Late Mrs. Prem Rani Narula (Partner and
Guarantor)
W/oMr.XLNarula
RIO 8119, Raj Nagar,
Ghaziabad, U.P. 201001

Also at:
701, 7th Ftoor, Btock- Sotitaire, Ptot No. 6,
Paramount Symphony, Crossing Reubtik,
Vittage Dundahera, Ghaziabad
1(e) Lirs. Jyoti Narula (Guarantor and Legal Heirs
Of Bharat Kumar Naruta)
W/o Bharat Kumar Narula
Ftat No. F-5, Front Side Second Floor
Ptot No. 163, Btock-|, Kavi Nagar, Ghaziabad

2. Name and address of the
Secured Creditor :



Not Known

10. 1. Registration
The Ontine E-Auction witt be hetd through web porta[/v\ebsite
https: / /baanknet.com on the date and time mentioned above with untimited
extension of 10 minutes. The intending bidders / purchasers required to register
through https: / /baanknet.com (Buyer Registration - tink provided in the home page
of the website) by using their mobite number and vatid emait.id. The intending
bidders / purchasers further required to upload KYC documents and Bank Detaits.
The intending bidders / purchasers can be guided by the Buyer Manual provided in
the home page of the website
10. 2. KYC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required
to upload KYC documents and Bank account details. Further, for approval of the
KYC documents the bidder/ purchasers shoutd have "Digi Locker" facitity.
Registration formatities shall be compteted wetl in advance.
10. 3. EMD Payment
On comptetion of KYC verification, the intending bidders / purchasers may togin
and make the EMD payment, for EMD payment intending bidder/ purchasers can be
guided by the buyer manual provided therein after login as buyer. Payment can be
made through payment gateway and atso by way of creating chattans and deposit
the amount in the waltet. The payment shatl be ensured wetl in advance before the
stipulated time. lf the required EMD amount is not held in the buyer Wattet, the
intending bidders / purchasers witl not be altowed to bid the property.
10.4 Bidding
The bidder has to setect the property for which offer is submitted from the tist
mentioned in the above website and/ or bidder can directl

4.The detaits of encumbrances, if
any known to the Secured Creditor
5. Detaits of Stay / Status Qrro/
Litigation pending against the
property, if any, known to the
secured creditor in
Courts/Tribunats etc.
6. Last date for submission of EMD EMD shatt be deposited and Linked/Map the

EMD amount with the Property lD before End
Time of Auction as per clause 7 be[ow.
It is advisable to deposit and Link / Map the
EMD amount with the property lD we[t in
advance to avoid an technical titch.

7. Date & Time of auction 13- 10-2026, Tuesdav from
05:00PM (with 10 minutes untimited auto
extensions) E-auction website-
https: / / baanknet com

12:00Noon to

Rs.3,07,68,552.74 (Rupees Three Crore Seven
Lakh Sixty Eight Thousand Five Hundred Fifty
Two and Seventy Four Paisa Only) as on
17.09.2015 with further interest, expenses and
other charges thereon due to Union Bank of lndia
less amount recovered thereafter

9.1 Reserve price for the
properties below which the
immovable property may not be
sold:
9.2 EMD Payabte

Rs.82,9 5,000.00/- (Rupees Eighty Two Lakh
Ninety Five Thousand Onty)

10% of the Reserve Price mentioned above. i.e.
Rs.8,29,500.00/- (Rupees Eight Lakh Twenty
Nine Thousand Five Hundred onl

Classificalion

enter P ID as

8.The secured debt for the
recovery of which the immovabte
secured asset is to be sold:

5.
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11. The intending bidders may, if they choose, after taking prior appointment from
the Authorised Officer, inspect the immovabte/movabte secured assets to be sotd
before the date of E-Auction.
It shat[ be the sote responsibitity of the bidders to inspect and satisfy themsetves
about the secured assets and specification before submitting the bid. On
participation by any person or corporate it shatt be deemed that the bidders have
futty satisfied themsetves as to the property /assets and ctaims/ dues affecting the
property under Sate in all respects.
12 (a) ln case of bidding, the bid increment shatl not be less than Rs.1,00,000/- in
excess of highest bid amount or the immediate preceding bid, as the case may be
with muttiple increment value of Rs.I ,00,000/-.
(b) lnvariabty, the first bid of the property/ies witt be Reserve Price + one
lncrement. This amount wit( be the minimum bid amount to partic'ipate in bidding
process.

13. The sate witl be confirmed in favour of the highest bidder and the confirmation
of sate shat[ be subject to the confirmation by the Secured Creditor.
14. Bids once made shatl not be cancelted or withdrawn. The failure on the part of
bidder to compty with any of the terms and conditions of e-auction, mentioned
herein witl result in forfeiture of the amount paid by the bidder.
15. The successfut bidder so dectared by the Authorised Officer shatt deposit 25%

of the Sate Price (inctusive of EMD), immediately on the sale day or not later than
next working day with the Bank in the account bearing Number 547201980050000,
IFSC code U81N0554723 and the batance 75% of the Sate Price on or before 1 5th delt-
of confirmation of Sate or within such extended period as agreed upon in W:itifigll

CIassifi cation: Intemal

"9

mentioned in https: / /ibapi.in). The property witt be visibte in 'Live Auctions' on
www.baanknet.com one day prior to the date of auction.
10. 5. Hetp Desk

'> Fot queries contact Number: 8291220220 & email lD
support. BAANKNET@psbaUiance.com.

> For Registration and Login and Bidding Rutes visit Buyer Manual tink provided
in the home page of https: //baanknet.com

> For auction retated queries e-mai[ ubinOs 54723@unionbankofindia. bank. in
or contact Union Bank of lndia, Asset Recovery Branch, Working at 6038,
6th Floor, Konnectus Tower, Bhavbhuti t\larg, New Dethi - 110 001. Authorized
Officer- I'ts. Neha Bansal, Chief l,tanager, I'tobile No. 9729146633

10.6 Steps lnvolved
> Register on https: / /baanknet.com using mobite number and emait ID.
i Uptoad requisite KYC Documents.
) Pay EMD amount by Payment Gateways and atso by Generate chatlan and

transfer EMD amount to bidder's EMD Watlet.
> Link/ Map the EMD amount with the property lD from the wattet of the

bidder/ purchaser lD
)> Submission of bid shatt be through Online mode on the auction date and

time.
i ln case of successfut Bid, the balance bid amount to be paid as per the terms

as mentioned hereunder. Bidders are advised to go through the website:
https: / /baanknet.com and
httos: / /www.unionbankofindia. bank.in/auction-prooertv/viewauction-
propertv.aspx for detaited terms and conditions of Auction Sale before
submitting their bids and taking part in the E-Anction sale proceedings.
Srrccessful bidder witt be intimated through e-mait by PSB Attiance Pvt. Ltd
after the closing of the e-Bidding Process.

L



between the secured creditor and the purchaser, in any case not exceeding 3
months. ln the event of faiture to tender 25% (15"/"+EMO\ of the sate price as per
the terms of Sale by the successfut bidder, the EMD so deposited by the bidder shatt
be forfeited to secured creditor and the bid accepted sha[[ stand cancetled
automaticatty and the defau(ting bidder shatt neither have ctaim on the property
nor on any part of the sum for which it may be subsequentty sotd. ln defautt of
payment of balance amount of purchase price before 15 days from the date of
confirmation of sate by the Secured Creditor or such extended period as may be
mutuatty agreed upon between the secured creditor and the purchaser (not
exceeding 3 months) the amount already deposited by the auction purchaser shall
be forfeited and the property shalt forthwith be sotd again and the defautting
purchaser shall neither have ctaim on the property nor on any part of the sum for
which it ma be sub uentI sold.
16. The Authorised Officer may, where the property sold is subject to any
encumbrances, if he thinks fit, attow the purchaser to deposit with him the money
required to discharge the encumbrances and any interest due thereon together with
such additional amount that may be sufficient to meet the contingencies or further
costs, expenses and interest as may be determined by him.
On such deposit of money for discharge of encumbrances, the Authorised Officer
may issue or cause the purchaser to issue the notices to the persons interested in
or entitled to the money deposited with him and take steps to make the payment
accordi
17. On confirmation of sale by the secured creditor and if the terms of payment
have been comptied with by the successfut bidder, the Authorised Officer shatl issue
a certificate of sate of immovabte property in favour of the purchaser in Appendix-
V to the Security lnterest (Enforcement) Rutes
18. Legat charges for registration of sale certificate, stamp duty, registration
charges and other incidenta[ charges as appticabte shall be borne by the successful

,2ffi2

bidder onI
19. As per provision of Section 1941Aof lncome Tax Act, 1961, TDS @ 1 % witt be
appticabte on the sate proceeds or stamp duty vatue of such property, whichever is
higher, where either sate proceeds or stamp duty value is Rs. 50,00,000/- (Rupees
fifty takhs) and above. The successful bidder/ purchaser shatl deduct the TDS from
the sate price and deposit the same with the lncome Tax Department quoting Bank's
name and PAN as a setler and submit the original receipt of the TDS certificate to
the Bank (Appticabte for immovabte property, other than Agricuttural [and). ln case
of movab[e/plant & machinery/stocks/goods etc. GST charges witt be appticabte as

20. The Authorised Officer witt detiver the prop€rty on the basis of Physical
possession taken on as is where is basis to the purchaser free from encumbrances,
known to the Secured Creditor on deposit of money by the purchaser towards the
discharge of such encumbrances.

per the p

22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the
same refunded without any interest immediately after the confirmation of sate by
the Authorised Officer in favour of successfut bidder. The unsuccessful bidder is

uest for refund with https: / /baanknet.com The bidders witt
not be entitted to claim any interest, costs, expenses and any other charges (if
any).

required to ptace req

Classifi cation: Intemal

21. The certificate of sate witl be issued specificalty mentioning whether the
purchaser has purchased the immovable/movable secured assets free from any
encumbrances known to the secured creditor or not. No request for change of name
in the sate certificate other than the person who submitted the bid/participated in
the auction shatl be entertained.

-^P



23. Bank, the Secured Creditor, reseryes the right to accept / reject the highest
bid without assi ntn a reason thereof or to cance[ the sate.

24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, ElvtD

or as to the etigibitity of the bidder, authority of the person representing the
bidder, the interpretation and decision of the Bank shalt be final. ln such an
eventuatity, the Bank shalt in jts sote discretion be entitted to catl off the sate and
put the property to sale once again on any date and at such time as may be decided
by the Bank
25. The bank/service provider for e-auction shat[ not have any tiabitity towards
bidders for any interruption or delay or technical snag in access to the slte
irrespective of the causes.
26. The above movabte/immovabte secured assets wi[[ be sotd in "As is where is",
"As is What is" and "whatever there is" condition.

28. To the best of information and knowtedge of the Authorised Officer, there is
no encumbrance on the property. However, the intending bidders shoutd make
their own independent enquiry regarding the encumbrances, title of the property
put to auction and the claims / rights/ dues affecting the property, prior to
submitting their bid. The E Auction advertisement does not constitute and wit[ not
be deemed to constitute any commitment or any representation of the Bank to se[[
the property. The Authorised Officer/ Secured Creditor shall not be responsibte in
any way for any third party claims/riqhts/dues.

Ptace : New Delhi
Date : 21-09-2026 $,Je_

AUTHdftsED
FOR UNION BANK

4r-B

K !i

Classification: hemal

27. The entire sate consideration shatI be exctusivety avaitabte for appropriation
towards dues to the Bank and it is exclusive of encumbrances of aU statutory dues
and other dues if any, shalt be settted by the proposed purchaser out of his own
sources.


