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f Tagore marg branch,"Rukshmani”,Near Asiron chowk, Tagore Marg, Rajkot

L ) Contact 0281-2445320,2460821 e mail tqgme@bankcfburodq.buﬁk.in
[Terms and Conditions for Sale to be uploaded in Bank's w

ebsite as well as baanknet.com]

IERMS AND CONDITIONS FOR SALE OF ASSET THROQUGH ONLINE E-AUCTION UNDER SARFAES ACT
2002

E-Auction Sale MNolice ‘or Sale of immovable Assets under
Financial Assets and Enforcement of Security Interest Act,
of the Security Interest {(Enforcement] Rules, 2002,

he Securifization and Reconstruction of
2002 recd with proviso to Rule 4 2)

o) 2 o
£ & O 0]

MNOTIES 15 hereby

given lo the puslc in gensral and in particular 1o 1he Bon

ey owar, Mortgaaor [5) antl
Guaranter {s} thal the below described immovable properiy mertgagecd/eharged to he Securad
Credilor, possassion of which has been faken by the Autharizes Oficar af Bank of Baroda, Seoyped
Creditar, wili be sold on "As is where is”, “As is what is", arig “Whatever there is” Loy s forrecavery of

dues in below rmentioned occount/s. The details of Borower(s)/\arigagor (s)
/Secured Assel/s/Dues/Reserve Price/e-Auction date & Tirme, EMD
mentioned baiow -

I/ Gudrantod

X
and Bid Increase Amount are

Sr/ | Mame & l Detailed Total Date of e, Reserve Status Progerly
Lot | address of | description of | Dues. |Auction |Price- o | Inspectio
J No. | Borower/s | the immovable Rs.___/- | f Possession | n date &
i [ / property with | (Constructi | Time
Cuarantor/ | known lime of E-2, Earnest ve ‘
| s/ | encumbrances, auction - Money fPhysical) J
‘ Mortgagor | if any ‘ Start Time Deposit
| (3] _ o [EMD) [
[ [ownet/Morigag End Time |[Amount -
Srname ) B .
|
} 1.8id |
|-' \Crecise |
’ | ‘. Arnournt F j
| | Rs. |
[T M ManofbhaiProperty situaled R, 28.10.202 1. : 21
(Gagjibhai ‘l:v block ne. 16094514 Frice:- s P ,' ar
Parmar{Borra 45.constructed on &7+inter 02.00 prn [1392000.00 ’L: 03.00 |
weer) and mrs. Jand admin. 103.23 es io Q6.00 | v
Niruban Sa.mt. of sub plot +other om 2. tarnest
Manojphai  [no. 49 to 63/45 of expense ’Money ‘
Farmar (Co 'ploi no. 49 to 63 oft fDeposﬁ
borrower) Alpha cify at Recaver (EMD)
| vilage Balsar Tal, v IAmount
' Lodnika Dist, R5.139200.00 }
| Rajkot
: ’S.Bid l
l increase
| Amount
‘ | 1 Reloooos |

TERMS AND CONDITIONS -




m-"t“ s Ll
i The Online EAuction wil be held through  auction p'of%ol website 1B,
hilps://baanknet.com on the date and fime mentioned above with unlimited extension of 10
rinutes. The intending bidders [/ purchosers  are required to  register throuzh

htps://baanknetl.com (Buyer Pegistration - link provided in the home page of the website] by
using their mebile numiber and valid emailid. The infending bidders / purchasers are further requirer
1o Uploaa KYC documents and Bonk Deigils. The intending bidders / purchasers car be guided by

me Buvel Marual proviged in the home page af the aucton porlal website.

2. KYC Verificgtion - On complefion of registration, the inlending bidders / purchasers are
required to upload KYC do cuments and Bank account detalls, Registration and uploading formaolilies

shall be completed wel in advance

3 EMD Payrmerit - On ~ompistion of KYC verification, the intending bidders / purchasers may
logir ang make the EMD payment, for EMD payment intending bidder/purchasers can be guided by
the buyer marual provided therein after login as buyer, Payment can e made through payment
galeway and also by way of creating challans and deposit fne amount in the wallet. The payment
shall be ensured well in advance pefore fhe stipulated time. If the required EMD amount is nof halain
the buyer Wallet, they will not be alowed io participate. Interested bidder may deposit Pre-Bid EMD
w~ith hitps://baanknet.com Auction portol before the close ot e-auction. The Eamest Money
Deposited snall not bedr any ‘mterest. For refund of EMD of the unsuccessiul bidders, Bidder has to
seer the refuna online friom e-Auction service provider by logging in hitps://baanknet.com ana

oy following procedure for refund given in Buyer manual and only afiet seeking refunc on na, he
refunid will e made by the g-Auction service provider, EMD amount of the unsuccassiul biagers wil
be returned without interest.

4, While bidding the bidder has to select the properly for which offer s submitied frem the list
rentioned in the above ~ebsite and/ or bidder can directly enfer Property D,

Help Desk

~ For gueres contact Number: 8291220220 & email 1D suppori.BAANKNET@psbul!{once.ccm

» For Registration and Login and Bidding Rules visit Buver Ma nual link provided in the home page
of hittpsy//aanknel.com . '

~ Fordyction properiy related queries, Bidders may contact Bank officials on the contact details
given in last pard.

STEPS INVOLVED -

» Regisler on hitps://baanknegl.com using mobile number and email 1D.

»  Upload requisite KYC Documents,

» Pay EMD amount oy Payrnent Gateways and slso by Generating chalar and fronsfer EMT
amount to bidoer's EMD Wallet.

L Affer EMD amount is reflected in Bicldar's e-wallet, Bidder needs 10 palt cipate in the auchio
by clicking on he “parficipate” option of the particular prooerty.

~  Submission of bid shall be through Online mode on ihe auction date and fime.

»  In case of sucaessiul Bid, the balance bid amount fo be paid as per the 1erms as mentioned
hersundsar,

5. The bid price to be submitied shall be equivalent or above the reserve price and during the
e-auction bidders will be dllowed fo offer higher bid in inter-se bidding over and above the last bid
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qguoted and by minimum incregse in the bid amount gven n tha ar o i e last higher 4 f 1
bidders. The croperty wil not Qe s0id pelow he reserve gnce sat by ‘he Aot 2ed Ot = |

yuotet pelow the reseive price shall be refectad. The biaders shall norasie ¥ yeir oiels i ‘
the amount specified In the public sate notice/Terms and condition of Sale: Unlimiled extension of 10
Minutes fime will be given in case ofreceipt of bid in last ten minutes. Ten minuias tine will be alioy

to bidders fo quoie successive higher bid ond if no higher bid is offered by any biader after the expiry
of ten minutes fo the last highest bid, the e-auction shall be closed.

b. Intending Ridders are advised to properly read the Sale Notice, Terms & conditions of
auction, Help Marual on aperational part of e-Auction and follow them strictly.

Z If the bidder/s are bidding for properfies in symbolic possession, the following lerms and
condifions will be applicable as per Bank's extant guideline® which is summarized below:

= Property is in Symbolic Possession and Bidder is purchasing the properfy in symbolic
possession at his/own risk & responsibiiity.

¢« Bank will hand over the possession of property symbolically only and Successful Auchion
bidder/purchaser will not claim physicel possession from the Bank.

¢ Bank will not be responsible, or duty bound for handing over of physical possession.

«  Successful Auction Purchaser will not be entfilled o claim any interest, in any case of return of
money.

« Successful Auction Purchaser must submit the Declaration Cum Undertaking confirming the
above ferms & condition immediately after e - Auction.

« Subsequent fo sale if successful bidder fails to submit Declaration Cum Undertaking, the bid
EMD amount will be forfeited (for which every bidder is deemed to have accorded his/her
consent when he/she accepts terms and conditions in BAANKNET portal for participation in e-

auctien).

8. After finalization of e-Auclion by the Authorized Officer, successtul bidaar wil be nformed b

our above referred sewvice provider tnrough email on email address reqistared with the service
provider.

9, The succassful Auction Purchaser / Bidder shall have fo deposil 257 (Twenty Flve P of
the bid amount (i.e. In;:ud%r‘ug EMD amount depasited earler) mmeadiately on fralizot flconcluchng
of Auction e, on the same day or not later than nest working day.  The bualfmce amounl & | i
surchate price payable shall be naid by the susgessiul Auchion Purchesaer /Biclclel o thee Aulnorizod

Cfficer on or before the fifteenth day of confirmation of saig of tha Propeily or such exlenaed paou
as may De agreed upaon in wriling between the purchaser and the secured cradilorn, in any ooy ro!
exceeding three months. In case of failure to deposit the amount s meniioned above wilain (e
stipulated fime, the amount deposited by successful pidder will be farfeited 10 the Sant ang
Autnerized Officer shall have the kberty to conduct a fresh auction/ sale of {ha property & the
defaulling nidder shall not have any claim cver the forigited amount and the sroparty.

10. Defaull of Payment: Default of payment of 25% of bid amouni (less EMD) on the same day o
The next working day as siated above and/ or 75% of balance bid armaount within the stipulated tme
hall render auformatic cancellalion of sale withoul any notice, The SMD and an v ofher monies paid
oy the successful bidder shall be forfeited to the Bank by the Autharized Officer.



i Payment of sale consideration oy ihe successful bidder to the Bank will be subject to TDS undet
section 194-1A of Income Tax Act 1961 and 105 is to be made by the successful pidder only at Ine
e of deposil of remaning 75% of the bid ameunt. The successtul Auction Purchaser / Bidder shall
mave 1o pay opplicable GST fo Bank an the bid amount.

12. On receipt of the éntire sale consideration, the Authorized Officer shall issue the Scle
Carificate as per Fules. [he purchoser shal bear the stamp duties, including those of sale cerlificate,
registration charges, all statutery dues payabie fo Government/any authority, Taxes, GST and rotes
and oulgoing, both existing and future relating to properties.

13. Mo recues] (o ncusion/substitution of names, ciher than those mentionad in the bid, in ihe
cene mariticate wil be enterianed, The Sale Cortificate wil be issuad ontyin the namea of the successfu
bicicier.,

14. The Sale Certificaie wil nol be issued pending operation of any stay/ imjunction/restramnt crder
passed by the DRT/ORAT/H gh Court or any aiher court aggainst the issue of Salé Cerliicate. Further no
interast will be paid on the amaunt deposited dunng this period. The deposit made by the suceessful-
pidca, pending exgcuton of Sale Certificate, will be kept in ron-interesi-bearng deposit account.
e reguest for retum of depost eitherin part or full/cancellation of sale will be entertained. In case of
stay, furlher procaedings by DRT/DRAT/High Courl or any ofher Courf, 1he auclion may either be
defered or cancellea and persens participating in the sale shall have no right to claim gamages,
comaensation or cost for such posiponement o cancellation against Authorized officer j Banx.

15. The Aufhotized Olficer/Bany has the apsolute right 1o accepl! or reject ony bid or adjourn/
nosiponad cancel the sale/modify any terms and conditions of the sale without any prior notfice and
withoul ossigning any reason including caling upon the next highest bidder to periorm in case the

aoier bidder fails 10 e onm.

14. Ire Intencing purchaser can inspec! the property an date and fime menfoned above al
et axpense. Forinspection abeout the title document & other deCumenis sailabis with the Bant
ihe nfending bidders may contact Rank of Baroda Branch during office hours prior af least wo days

petare auchion date,

17,7 The oroperty s being sold on "As i where is", "Asis what is" and swhatever there is” basis and
the nlending bidders snould ma«e heir own discreet independent inquiries & verify fne concerned
Regisirar/SRO/Revenue cacords/ oiher Statutory authorities regarding the encumbrances and
cloims/rghts/dues/ charges of any authority such as Sales Tax, Excise/GST/Income Tax besides the
Bonk's chofge and shall salisfy thermselves regarding the, fifle nafure, description, extent, quality,
auantily, condition encumbrance. lien, charge, statuiory dues, efc over the property before
suprmitfing thelr bids. The c-auclion adveriisement does not constitute and will not be deemed 10
carstitute any commiiment or any representation of the bank. The Authorized Officet/ Securad
creditor shal not be respansible ‘n any way forany third-porty encurnbrances/ claims/ights/dues. No
Alairn of whaisoever nature ragarcing the property put for sale charges/encumiprances over the
praserty or on any other matter efc.. will be entertained after suprmission &f the onire bid,

18. The ank does not undertalie any rasconsibility 1o pracure any pearmission/icense, | 10C, 2lC
in respeci of the properly offered tor sale. The Authorized Officer/ sacursd Credtor shall not be

SN
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responsible for any dues like outstanding water/service Charges. transfer tees, electicity duss, duar
fo the Municipal Cerperation/local Quthority/Co-operative Housing Society or any other duas, feaxas,
levies, fees, transfer fees if any in respect of and/or in relation o the sale of tha said propor,
Successful Bidder has to comply with the provisions of Income Tax regarding purchase of Property
o pay the tax to the authorities as per applicable rates.

Ig The Authorized Officer will be ot liverty to amend/ modity/ delate oy o the condilion: o
may be deemed necessary in the lignt of facts and circumstances of cach canee Th Vo
Autnorzed Officer has fhe absolufe Aght and discrefion 1o accep! o 1é

agjourn/postpene/cancel the sale/modify any ferms and conditions of te sale

VITDYOW Gary o
nofice and assigning any reason. Bidders shali be deemed to have regd and understons G
conailions of sale and are bound Dy the same. No counter-offer/conditional ofter/conditions by 1he
bicder and/or successful-tidder will be entertained. Words and expressions Used herein above snal
have the same meanings respectively assigned fo them in SARFAES! Act, 2002 and the Rules & arned
nereundsr.

20. The sale is subject to confirmation by the Secured Crediton Ban,

21. The sale is subject to conditions /Rules/Provisions prescribed in 1he SAFPFAES ACT 2002 anc
Security Interest (Enforcement) Rules, 2002 Rules framed there under and the ferms & conditions
menlioned above, For raore detailsif any prospeclive bidders may contact the authorized officer o
Tel No. 948769401 6 Mobile 8849977944

e Autnorizec Ofiice
£.10.26 Bank of Baroc




