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Telephaone Nos

IERMS AND CONDITIONS FOR SALE OF ASSET THROUGH ONLINE E-AUCTION UNDER SARFAES| ACT

2002

E-Auction Sale Nolice for Sale of Immovable Assets under the Secu

Financial Assets and Enforcement of Security Interest Act, 2002 read v
of the Security Interest (Enforcement) Rules, 2002,

ritization and Reconstruction of
vithhproviso to Ruleé (2) & & (&)

Notice is hereby given o the public in general and in particular to the Borrower, Mortgagor (s) and
Guaranior (s).-that the below described immovable property mertgaged/charged fo fhe Sscuren
Credifor, possession of which has been faken by the Authorized Officer of Bank of Baroda,
Creditor, will be sold on "As is where is", "As is what is”
dues in below meniioned accouni/s.

r‘_

ureg

,and "Whatever there is” basis for recavery of
The details of Borrower(s)/sortgagor (s)/ Guarantor |
/Secured Asset/s/Dues/Reserve Price/e-Auclion date & Time, EMD and Bid Increase Amount
rmentioned below -

3

are

S/ | Name & | Detoiled | Total Dote ofe-l.  Reserve Stafus w
Lot | address of | description Dues. |Auction Price- o)
No. | Borrower/s the immovable IRS.M_J'- f Possession
/ property with { (Consttuct
Guarantor/ known ‘ Time of E-2. Earnest ve |
s/ encumbrances, | cuction - Money \ /Physical)
| Mortgagor | if any Start Time Deposit i
i {s) ‘ . ‘ to [EMD)
(owner/Mortgag End Time Amount ~‘
orname ___ ) [
| Rs.___/- |
. | !
! 3.8id
ncreass . ‘
Amount Ii ‘ :
! Rs. /- | \ ‘
I M Dipak Residential Flat  Rs. 28.10.202 R P Rs. Physical IDt.
Gulabbhai No.302,third flocr, [13754%23.)6 2.00 PM 253100.00  Residential 122.1[»:02"
Thakar Shreeji Ashish Q4+inter fo 6.00F EMD R:. Flat Time
Complex. Manhar est ¥ 95310.00 | 1 O" AR 4
Plot Main +other Bid Increase 300 F
jRoccj.ciiy survey  expense Rs. 10000.0C |
Ward no.6,Rajkot i— |
f Recover
| s 1 (il S
TERMS AND CONDITIONS -
T The Onling E-Auction will be held through auction porigl  website e

hitps://baganknel.com on the date and time mentioned above wilh unlimited exiension of 10

minutfes. The Intending bidders [/ pu
hitps://baanknet.com (Buysr Registration -

using their mobile number and valid email-id. The

rchasers are
link provided in the ho

intending bidders / ¢

ol

required

to register
of the

chasers ar

through

& page website! oy

e further
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1o upload KYC documenty and Bank Details. Tne intending bidders / purchasers can be guided by
4 i1 the home page of the auction portal website.

the Buyer Manua! provicle

3 - On completion of registration, the intending bidders / purchasers are
to uploaa ¥ YO documents and Bank account delails. Registration and uploading formalities

o
a
G

i e
JIreze]

sholl be completed well inadvanes.

2 ctAD Fayment - Cncompletion of KYC verfication, the intending bidders / purchasers may
loam and make the EMD cayment, for EMD payment intending bidder/purchasers can be guided by
the buyer manua provided therein after login os buyer. Payment can be made through payment
aateway and also by way of creating challans and deposit the amount in the wallet Tne payment
ol be ensured well in adyance belore the stipulated fime. If the required EMD amount is not held in
nuyer Wallel, they will not be clowed to parlicipate. Interested bidder may deposit Pre-Bid EMD

“'l—_'
with https://baanknet.com Auction portal before the close of e-Auction. The Earnest Money
Deposited shall not bear ary interest. For refund of EMD of the unsuccessful bidders. Bidder has to

ceek the refuna online from =-Auction service orovider by legging in hitps://baanknet.com and
by following procedure for refund given in Buyer manual and only alter seeking refund online, the
refund will oe made by the é-Auction service provider, EMD amount of the urisuccessful bidders will

Deratyrned without infersst

4. While bidding the bidder has to select the property for which offer is submitied from the list
mentioned in the obove welsite and/ or bidder can direcily enter Property ID,
Help Desk

Forgueres contact Humbper: £291220220 & email |ID support.BAANKNET@psballiance.com
- for Registration and Login and Bidding Rules visit Buyer Manuallink providedin the home page
>f bty

¢ [lbaanknet.com .
~ Forauction property related queries. Bidders may contact Bank officials on the contact details

given in last para
STEPS INVOLVED -
- PRegisler on nitips//boonknet com using moebile number and emall 1D.

~  Upload requisite YT Documents

~ Pay EMD amount by Payment Gateways and also by Generating challen and transfer EMD
amount o bidder's EMD Wallet,

~  After EMD amount is reflected in Bidder's e-wallet, Bidder needs to participate in the auction
by clicking on the "Participate” option of the particular property.

~ Submission of bid shalt be through Online mode on the auclion date and time.

- Incase of successiul Bid, the balance bid amount 1o be paid as per the terms as mentioned

Fereunder

5, The bid price to be submitted shall be eguivalent or above the reserve price and during the
=-ciuction bidders will be allowed to offer higher bid in inter-se bidding over and above the last bid
auoled and by minimum nicrease in the bid amount given in the table fo the last higher bid of the
miciciers, The property will not be sold below the reserve price set by the Authorized Officer. The bid
quoted below the recerve price shall be rejected. The bidders shall increase their bids in multiplies of
the amaount specified in the public sale notice/Terms and condifion of Sale. Unlimited extension of 10
rMinutes ime wil be given in case of receipt of bid in last ten minutes. Ten minutes time will be allowed
io bidaers to quote succesive higher bid and if no higher big is offered by any bidder after the expiry
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of ten minules 1o the last highest bid, the e-auction sholl be closed.

6. Intending Bidders are advised to properly read the Sale Matice, Terrm: & condition: of
avuction, Help Manual on aperational part of e-Auction and follow therm stric:iy.

7. If the bidder/s are bidding for properties in symbolic possession, the following terms ancl
condilions will be applicablz as per Bank's extant guideline which is summarized below:

¢ Property is in Symbolic Possession and Bidder is purchasing the property in symbolic
possession at his/own risk & responsibility.

» Bank will hand over the possession of property symbolically only and Successful Auction
bidder/purchaser will not claim physical possession from the Bank.

s Bank will not be responsible, or dufy bound for handing over of physical possession.

= Successful Auction Purchaser will not be entitled to claim any inferest, in any case of return af
money.

+ Successful Auction Purchaser must submif the Declarafion Cum Undertaking confirming the
above leims & condition immediately affer e-Auction.

* Subsequent fo sale if successful bidder fails to submit Declaration Cum Undertaking, the bid
EMD amount will be forfeited (for which every bidder is deemed fo have accorded his/hor
consenf when he/she accepls terms and conditions in BAANKNET porfal for parficipation in -
auction).

8. After finclizalion of e-Auction by the Authorized Officer, successiul biader will be nfairned o,
our above referred service provider through email on emaill aadress registerea with the servoe
provider.

9. The successful Auction Purchaser / Bidder shall have to deposit 25% (Twenty Five Percent) of
the big amount (i.e. inciuding EMD amouni deposited earlier) immediately on finalization/corcluaing
of Auction i.e. on the same day or not later than next working day. The balance amount of Hid
purchase price payable shall be paid by the successful Auction Purchaser/Bidder to the Autharzed
Officer on or befere the fifteenth day of confirrnation of sale of the property or such extended pet

as may be agreed upon in wriling between the purchaser and the secured craditor, in any case nol
exceeding three months  In case of failure to deposit the amoun: s mentioned above within 17e
stipulated fime, the amount deposited by successful bidder will be forfeiled o the Rank and
Authorized Officer shall have the liberty to conduct a fresh cu-tion/ sale of the property & tng
detaulling bidder shall not have any claim over the forfeited amount ana ths property.

10. Default of Payment: Default of payment of 25% of bid amount (less EMD] an the same day o
the next working day as stated above and/ or 75% of balance bid amount within the stipulated e
shall render automatic cancellation of sale without any notice. The EAMD and any other monies

by the successful bidder shall be forfeited to the Bank by the Autharized Officear.

T Payment of sale consideration by the successful bidder 1o the Bank will be subject 1o T8 undsr
Section 194-1A of Income Tax Act 1961 and TDS is to be made by the successful bidder only at Tne
time of deposit of remaining 75% of the bid amount. The successful Auction Puichaser / Biddsr shall
have 1o pay applicable GST to Bank on the bid amount.

12, On recelpt of the entire sale consideralion, the Authorized Officer shall issue the Sale

b S
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Cetificale as per Rules. The purchaser shall bear the stamp duties, including those of sale certificole

eaistration charges, oll slatutory duss payable fo Government/any authority, Taxes, GST and rates
and cutgoing, beth exsting and future reloting to properlies.

18: Heo reguest for includon/substitution of names, other than those mentioned in the bid. in the
Jle cenifizate will be enfertaned. The Sale Certificate will be issued only in the name of the successful
biclder,

14. Jdlnet be lssued pending operation of any stay/ injunclion/restraint order

Court or any other court ageinst the issue of Sale Certificate. Further no

piddsr, pending executicn Of
Vi request for return of chenosit either in part or full/canceliation of sale will be enterfained. In case of
der, further proceedings by DRT/DRAT/High Court or any other Court, the auction may either be
deterred o cancelled grad persons paricipalting in the sale shall have no right 1o claim damages,

“omipensction or coct for cuch poslponement or cancellation against Authorized officer / Bank.
15. The Aulhorzed Qificer/Bank hos the absolute right to accep! or reject any bid or adjourn/
cosipone/ cancel the sale/maodity any terms and conditions of the sale without any prior notice and

~vilhout assigning any reason including caling upon the next highest bidder to perform In case the

=oirlier bidder fails 1o performi

16. The Intending purchaser can inspect the property on date ana time mentioned above at
I her expense, For inspection about the fitle document & other documents availoble with the Bank,
ihe intending bidders may contact Bank of Baroda Branch during office hours prior at least two days
pefore auction date.
17 The prapsrty i« haing sold on &g is where 87, "Asis what Is" and "Whatever there is” basis and
fhe ntending biddsrs should make Ther own discreet independent inquiries & verty the concerngd
Neaetrar /SO Revenue kecords/ other Statutory authoritiss regording the encumbrances and
Clamrightsfaues/ charges of any authority such as Sales Tax, Excise/GST/Income Tax besides the
sank's charge ang shall salisty themselves regarding the, title nature. description, extent. quality,
guanatity, eondition, encumoronce, lien, charge. statutory dues. etc over the property before
submitiing their bids, The e-auction advertisernent does not constitule and will not be deemed fo
spctilute any commitment or any representalion of the bank. The Authorized Officer/ Secured
“reditor shall nol be responable in any way for any third-party encurmbrances/ claims/rights/dues. No
cianr of whatsoever nature regarding the property put for sale charges/encumbrances over the

ty of on any other matter etc., wil be enfertained after submission of the online bid,

18. The Bank does not undertake any responsibility o procure any permission/license, NOC, efc.
in respect of the property offered for sale, The Authorized Officer/ Secured Creditor shall not be
responsible for any dues like outslanding water/service charges. tiansfer fees, electricity dues, dues
io the Municipal Carporation/local authority/Co-operative Housing Society or any other dues, faxes,
jevias, fees lransfer fees if any in respect of and/er in relation lo the sale of the said property.
ueeesstul Bidder has o comply with the provisions of Income Tax regarding purchase of property &
pay the tax ta e authonties as per applicaole rotes.

19. The Authorized Offi-ar will be at liberty to amend/ modify/ delete any of the conditfions a3
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may be deemed necessory in the light of focis and circumsiarces of each cdse, The Ranky

Authorized Officer has the absoiute right and discretion o o :
adjourn/postpone/cancel the sale/madify any ferms and condifions of the sale without Yy pror
notice and assigning any reason. Bidders shall be deemed 1o have read and understood all the
condificns of sale and are bound by the some. No counter-offer/condiional offer/conditions by the
biader ond/or successful-bidder will be entertained. Words and e pressions used herein atiove shall
have the same meanings respectively assigned to them in SARFAES! Act, 2002 and the Rules frar ed
thereunder.

ccepl o reject any  bnd

20. The sale is subject 1o confirmation by the Secured Crediter Bark

AT, The sale is subject to condifions /Rules/Provisions prescribed in the SARFAESI Act 2002 and
Security Interest [Enforcement] Rules, 2002 Rules framed there undar and he terms & conditions
mentioned above. For more details if any prospeciive bidders ma y conloct the authorized afficer on
Tel Mo. Mobile 99708646782
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Dote; Authariz d ffier
09.10.26 Bank of Fw':rur.l [

Place -
Rajkot



