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NEW DELHI, Oct 5 (PTI) 

THE country’s largest airline IndiGo
on Monday announced a hike in fuel
surcharge for domestic and interna-
tional flights in the wake of rising jet
fuel prices.The revised charges will be
effective from October 6, and the move
will push airfares higher.The quantum
of the hike ranges from Rs 100 to Rs
350 for domestic flights depending on
distance. The hike in surcharge has
also been effected for international
flights.

This is the second time since April
that the carrier has increased the fuel
surcharge, which was introduced in
March. The fuel surcharge will be Rs
375 for routes with distance up to 500
kilometres and Rs 600 for flights hav-
ing distance between 501 to 1,000 kilo-
metres. The amount will be Rs 900 for
routes with distance of 1,001 to 1,500
kilometres and Rs 1,150 for a distance
of 1,501 to 2,000 kilometres.The state-
ment said the fuel surcharge will be
Rs 1,300 for flights having a distance
of more than 2,000 kilometres.

For the SAARC region flights, the
fuel surcharge varies from Rs 1,000 to

Rs 3,000 and Rs 6,000 for Africa flights
and Rs 10,000 for Europe services.The
fuel surcharge will be Rs 5,500 for
flights to Southeast Asia, GCC and the
Middle East, and North and East Asia,
as per the statement.

IndiGo said ATF prices have
remained volatile in recent months,
especially following the geopolitical
situation in the Middle East.The air-
line, the continuous rise in fuel prices,
with the latest month-on-month
increase exceeding 14 pc, has taken
ATF costs are the highest in the last
decade.

“Given that Aviation Turbine Fuel
(ATF) makes up a significant share of
the airline’s operating costs, this rise
is expected to impact airlines’ cost
structures and network economics,
including those of IndiGo,” it said in
a statement on Monday.

NEW DELHI, Oct 5 (IANS) 

INDIA’S economy remains
robust and in a stable position
despite an uncertain global
environment, Tata Sons
Chairman N Chandrasekaran
said on Monday, citing strong
domestic demand, services
exports and an enabling policy
environment. 

Speaking at the Indian
Foundation for Quality
Management Symposium 
2026, Chandrasekaran said
India had consistently exceed-
ed expectations in recent years
and remained on a strong
growth path.

The Indian economy is doing
very well, he said.

He further noted that sever-
al indicators showed the coun-

try was in a stable
and strong posi-
tion.

He pointed to
strong demand in
areas such as auto-
mobile sales, cred-
it, power and
cement as signs of
e c o n o m i c
resilience.

Chandrasekaran
also cited a current account
deficit consistently below 1 per
cent of GDP, services exports at
about 11 per cent of GDP, strong
foreign exchange reserves and
healthy bank non-performing
assets as indicators supporting
the positive outlook.

He said India’s Viksit Bharat
2047 vision would require inclu-
sive and sustainable develop-

ment supported
by world-class
infrastructure,
strong institu-
tions and intel-
lectual property.

For sustaining
growth over the
long term, ener-
gy security,
advanced and
precision manu-

facturing jobs and investment
in human capital would be crit-
ical, he said.

Chandrasekaran also called
for a transformation in India’s
manufacturing sector with
greater focus on quality, 
innovation, productivity and
competitiveness.

He said India could learn from
countries such as Germany

which had strengthened their
competitive advantage through
engineering, standards, preci-
sion and strong supplier and
small and medium enterprise
ecosystems.

“I think in India, we need such
a transformation,” he said.

N Chandrasekaran also 
called for sustainable manu-
facturing to be embedded in
India’s broader manufacturing
ambitions.

Such transformation could
help build stronger leadership
not only among large 
companies but also across 
the middle-tier business ecosys-
tem, while creating experts
capable of contributing 
to global manufacturing stan-
dards and practices, according
to him.

RBI Monetary Policy Committee
begins its three-day meeting 
MUMBAI, Oct 5 (PTI) 

THE Reserve Bank’s Monetary
Policy Committee began its
three-day meeting on Monday
and is likely to raise rates by 25
basis points, aligning with the
central banks’ hawkish stance
amid escalating conflicts in West
Asia that pose risks for domes-
tic inflation.

An interest rate hike by the RBI
in its upcoming monetary poli-
cy would mark a stance reversal,
following rate cuts in 2025 and a
prolonged pause thereafter,
according to a PTI poll of 16 econ-
omists and bankers.

“Insights, assessments, and the
way forward-set to unfold soon,”
the Reserve Bank said in a social
media post while announcing
that the monetary policy state-
ment will be announced on
October 7 at 10 am.

The last repo rate hike was in
February 2023, when the RBI
raised the rate by 0.25 per cent

to 6.50 per cent. It kept the rate
unchanged through 2023-24
before beginning its rate-cut
cycle in 2025. 

Currently, the RBI’s policy repo
rate stands at 5.25 per cent.

A majority of participants in
the PTI poll expect a rate hike
with a hawkish tone at the
upcoming policy review on
Wednesday. The opinion seems
divided on whether there will be
a shift in stance.

Meanwhile, Madan Sabnavis,
Chief Economist, Bank of Baroda,
was of the view that the Reserve
Bank will continue with the sta-
tus quo on the short-term lend-
ing rate (repo) on Wednesday.

“While we do believe that the
next interest rate cycle will be of
50-75 bps in the upward direc-
tion, we think there will be a
pause this time in October,” he
said.  Sabnavis further said that
a pause can help to moderate
bond yields too, as the market is
expecting one now. 

Stock markets rebound
MUMBAI, Oct 5 (PTI) 

BENCHMARK equity indices
Sensex and Nifty ended higher
on Monday amid a buying rush
after a spell of heavy selloff, as
easing oil supply concerns and
positive global cues boosted
investor sentiment.

Softer-than-expected US jobs
data reduced fears of further
monetary tightening by the US
Federal Reserve, leading to pos-
itive momentum across global
markets.

The 30-share BSE Sensex
jumped 472.77 points, or 0.66
per cent, to settle at 72,382.47.
During the day, it surged 722.23
points, or 1 per cent, to 72,631.93.

The 50-share NSE Nifty
climbed 133.80 points, or 0.60 per
cent, to end at 22,555.75.

From the 30 Sensex firms, ITC,
Eternal, Bharti Airtel, Bajaj
Finance, Adani Ports, ICICI Bank,
Reliance Industries and Larsen
& Toubro were among the major
winners.HCL 

Tech, HDFC Bank, Sun
Pharma, Infosys and Asian Paints

were among the laggards.
Anup Bagchi is set to be the

next Chief Executive and
Managing Director of HDFC
Bank, with the Reserve Bank
clearing his name to lead the
largest private sector lender on
Thursday. Bagchi, who has been
associated with rival ICICI Bank
and its subsidiaries since 1992,
will succeed Sashidhar Jagdishan.
He will take over as the MD and
CEO from Oct 27. “Markets wit-
nessed a strong

recovery on Monday, taking a
breather from the recent cor-
rective trend and gaining over half
a pc. Global cues turned rela-
tively supportive as crude oil
prices eased from recent highs,
with Brent hovering to USD 102
a barrel, relief on the inflation
front. 

“Softer-than-expected US jobs
data also reduced expectations
of aggressive monetary tighten-
ing by the US Federal Reserve,
supporting risk appetite
across emerging markets,” Ajit
Mishra, SVP of research, Religare
Broking, said.

MUMBAI, Oct 5 (PTI) 

THE Reserve Bank of
India (RBI) on
Monday absorbed Rs
2,10,192 crore liq-
uidity from the banking system through two
overnight Variable Rate Reverse Repo (VRRR) auc-
tions,amid huge surplus liquidity in the system. 

During the first auction, the central bank received
bids worth Rs 2,10,688 crore for a notified amount
of Rs 2 lakh crore. 

It accepted Rs 2,00,050 crore at a weighted aver-
age rate of 5.24 per cent.

However, the response from banks in the second
auction was tepid, with just Rs 10,142 crore in bids
for a notified amount of Rs 50,000 crore, which the
central bank accepted fully.

Over the last two months, the central bank has
undertaken multiple VRRR auctions to absorb excess
surplus liquidity from the banking system and align
the overnight moneymarket rates to the repo rate.

Currently, liquidity in the banking system is esti-
mated to be in surplus of around Rs 5.16 lakh crore
as on October 4, as per RBI data.

The banking system has been flush with liquid-
ity due to heavy mobilisation of FCNR (B) deposits
by banks, as the money brought foreign currency
into the system, while subsequent swaps with the
RBI provided rupee liquidity to banks.

Besides FCNR(B) inflows, month-end
Government expenditure, including payments
toward salaries and pensions, also added to liq-
uidity in the banking system.

RBI absorbs Rs 2.10 lakh cr via
two overnight VRRR auctions

NEW DELHI, Oct 5 (IANS) 

LARSEN & Toubro on Monday said its Power
Transmission & Distribution business has secured
multiple engineering, procurement and construc-
tion orders in India and overseas with the orders
falling under the company’s mega category 
which means valued up to Rs 15,000 crore. 

The orders are aimed at strengthening power
transmission infrastructure and supporting renew-
able energy evacuation, the company said,

In Saudi Arabia, L&T has secured orders in the
380 kV transmission and substation segments, it
said.Moreover, the projects will support transmis-
sion capacity expansion and renewable energy
evacuation, helping strengthen the country’s pow-
er transmission network.In the United Arab
Emirates, the company has won an order to con-
struct 132/11 kV substations and associated cabling
works. In India, the company has secured an order
from a leading private sector developer to set up a
transmission system in Visakhapatnam, compris-
ing transmission lines and substations.“These order
wins demonstrate the breadth of PT&D’s engi-
neering and execution capabilities and the ability
to deliver complex power infrastructure solutions
across geographies,” Joji Sebastian, Executive Vice-

President and head of PT&D at L&T, said.
He said rising demand for grid strengthening, renew-

able energy integration and related infrastructure was
creating opportunities for the business.

IndiGo to hike fuel surcharge for domestic,
international flights from October 6 

‘India economy robust, stable
despite global uncertainty’

L&T wins power transmission orders worth Rs 15,000 cr TVS Automobile
Solutions raises
Rs 425 crore 
in funding 
NEW DELHI, Oct 5 (PTI) 

TVS AUTOMOBILE Solutions
(TVS ASL), the owner of the
‘myTVS’ automotive aftermar-
ket brand, on Monday said it has
raised Rs 425 crore in a funding
round led by CE-Invests, the
strategic investment arm of UAE-
based Crescent Enterprises.

The Series D funding will 
support myTVS continued
growth in India while enabling
it to take its technology-led mod-
el into international markets, a
statement said.

The partnership will initially
focus on opportunities across
the Middle East and North Africa
(MENA), where the companies
see potential to adapt and scale
myTVS technology and capabil-
ities for mobility and fleet busi-
nesses, it added.

For CE-Invests, this partnership
provides an opportunity to lever-
age myTVS’ established tech-
nology platform and capabilities
in the automotive aftermarket in
the Middle East where there is a
significant potential for tech-
nology-led mobility solutions,
the statement said.

MyTVS achieved EBITDA
breakeven in FY26 and expects
its business to grow by 25-35 per
cent in the near term, it shared.

The company is accelerating
investments in AI and technol-
ogy to support this growth,
strengthen the scalability of its
platform and build the capabil-
ities required for its next phase
of expansion.

“Built over generations of trade,
enterprise and human connec-
tion, the UAE-India relationship
is becoming ever more impor-
tant not only to both countries,
but to economic growth across
MENA, Asia and beyond,” said
Badr Jafar, CEO of Crescent
Enterprises.

R Dinesh, Director, TVS ASL
said myTVS has scaled up 
its technology-led services and 
parts platform to serve the end 
customer directly and by work-
ing with various corporate part-
ners and vehicle manufacturers
in India.

Rupee falls 
5 paise to close 
at 96.30 vs USD
MUMBAI, Oct 5 (PTI) 

THE rupee depreciated 5
paise to close at 96.30 (pro-
visional) against the US dol-
lar on Monday, as elevated
oil prices and persistent for-
eign fund outflows kept the
Indian currency range-
bound near the critical 96
level against the US dollar.

Forex traders said a boost
in risk-on sentiment sup-
ported the rupee, though
traders are now turning
their attention towards for-
eign capital flows and the
Reserve Bank of India’s
upcoming monetary policy
decision for further cues.

At the interbank foreign
exchange market, the rupee
opened at 96.20, then lost
ground to touch an intraday
low of 96.31 against the
American currency. 

At the end of Monday’s
trading session, the domes-
tic unit was quoted at 96.30
(provisional) against the
greenback, lower by 5 paise
over its previous close.

Gold, silver prices
remain flat in
Delhi market
NEW DELHI, Oct 5 (PTI) 

GOLD and silver prices
remained unchanged in the
national capital on Monday
as subdued domestic
demand kept bullion rates
moving in a narrow range.

The yellow metal of 99.9
per cent purity quoted flat
at Rs 1,49,800 per 10 grams,
inclusive of all taxes, while
silver remained steady at Rs
2,27,000 per kilogram,
according to local traders.

Traders said domestic
prices moved in a narrow
range, with subdued
demand from jewellers and
retailers keeping the pre-
cious metals muted.

Central Bank of
India posts 30%
credit growth
NEW DELHI, Oct 5 (PTI) 

STATE-owned lender
Central Bank of India on
Monday reported 30 per
cent credit growth to Rs
3.81 lakh crore for the 
second quarter of this
financial year.

Its total advances stood at
Rs 2.93 lakh crore as of
September 30, 2025, Central
Bank of India said in a regu-
latory filing.

The lender reported a 14
per cent increase in total
deposits to Rs 5.08 lakh
crore against Rs 4.44 lakh
crore at the end of the sec-
ond quarter of the previous
financial year.

The bank’s total business
rose by 21 per cent to Rs
8.89 lakh crore from over Rs
7.37 lakh crore in the 
year-ago period.

Raymond Realty
Q2 sales bookings
jump 98% 
NEW DELHI, Oct 5 (PTI) 

RAYMOND Realty Ltd on
Monday reported 98 per
cent jump in its sales book-
ings to Rs 902 crore for the
second quarter of this fiscal
on better demand for its
housing projects.

Its sales bookings stood at
Rs 455 crore in the year-ago
period.In a regulatory filing,
the company released pro-
visional operational 
numbers for the July-
September quarter.

“Pre-sales rose 98 per
cent YoY (year-on-year) 
to Rs 902 crore and collec-
tions rose 67 per cent YoY 
to Rs 682 crore,” Raymond
Realty said.

During the first half of
this fiscal, the sales 
bookings or pre-sales 
doubled to Rs 1,602 crore
from Rs 760 cr in the year-
ago period.
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