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Rupee falls 
13 paise to close
at 96.88 vs USD
MUMBAI, Oct 8 (PTI) 

THE rupee depreciated by
13 paise to close at 96.88
(provisional) against the US
dollar on Thursday, on risk
aversion in global markets
amid escalation of geopolit-
ical tensions.

Forex traders said the
rupee is under pressure
amid persistent macroeco-
nomic headwinds, includ-
ing global dollar strength
(DXY trading near multi-
month highs) and elevated
Brent crude prices hovering
near USD 104 per barrel.

At the end of the trading
session on Thursday, the
rupee closed at 96.88 (provi-
sional), down 13 paise over
its previous close.

Gold rebounds 
Rs 3,600 to 
Rs 1.52 lakh/10g 
NEW DELHI, Oct 8 (PTI) 

GOLD prices jumped Rs
3,600 to Rs 1.52 lakh per 10
grams in the national capi-
tal on Thursday, rebound-
ing from a two-session
slide, as buying interest
from 
jewellers and retailers
improved ahead of the 
festive season.

The 99.9 per cent purity
metal climbed Rs 3,600 to
Rs 1,52,500 per 10 grams,
inclusive of all taxes,
according to the All India
Sarafa Association.

However, silver moved in
the opposite direction.

The white metal had
resumed its downward
march after three sessions
of trading flat, falling by 
Rs 3,000 to Rs 2.24 lakh 
per kilogram from Rs 2.27
lakh per kg in the preceding
session.

JSW Steel 
production rises 
5% to 7.27 MT 
NEW DELHI, Oct 8 (PTI) 

JSW Steel on Thursday said
that its consolidated crude
steel production increased
by 5 per cent to 7.27 million
tonnes (MT) in the second
quarter of the current finan-
cial year.The company’s
crude steel output was 6.95
MT in the year-ago period.

The production at the
company’s Indian opera-
tions rose by 5 per cent
year-on-year to 7.07 million
tonnes during the second
quarter, over the correspon-
ding quarter.

In a regulatory filing to
BSE, the company 
said that the capacity utili-
sation of its Indian opera-
tions stood at 88 per cent
during the July-September
quarter of FY27. It improved
to about 90 per cent in
September 2026, as Blast
Furnace 3 at the Vijayanagar
plant gradually ramped up
production following its
shutdown for capacity
upgradation.

BRIEFS

NEW DELHI, Oct 8 (PTT) 

THE high-powered GST Council
on Thursday approved remov-
ing the arrest power of tax offi-
cials and raising the threshold
for prosecution fivefold to Rs 5
crore, while introducing faster
and largely automated refunds
for taxpayers.

Announcing the decisions
taken at the 57th meeting of the
GST Council, Finance Minister
Nirmala Sitharaman said it also
decided to bring down the gen-
eral penalty from Rs 25,000 to
Rs 10,000.The changes approved
by the GST Council will be
implemented from April 1, 2027. 

The Council also cleared a

proposal that a
taxpayer who
files late, |
makes a mistake
or falls behind on
payment will
face recovery,
interest and a
proportionate
penalty, and
nothing beyond
that.

Another key
recommenda-
tion was about
e x t e n d i n g
refunds under
the inverted rate
structure to input services. The
change will be available for cred-

it availed on or
after November
1, 2026,
S i t h a r a m a n
s a i d . T h e
F i n a n c e
Minister also
said that the
G o v e r n m e n t
intends to intro-
duce faceless tax
assessment for
C e n t r a l
Goods and
Services Tax
(CGST) taxpay-
ers registered in
multiple States.

Sitharaman said the power of
arrest will be removed from GST

and the threshold for prosecu-
tion will be raised from Rs 1
crore to Rs 5 crore.

Also, no notices will be issued
in cases below a monetary
threshold of Rs 10,000.

The Council, comprising
Union and state finance
ministers, also recommended

removing the minimum pun-
ishment. 

Also, the punishment,
whether fine or imprisonment
or both, will be left to judicial
discretion in every case.

Sitharaman further said the
general penalty, applicable
where no specific penalty is pro-
vided, will also be reduced from
Rs 25,000 to Rs 10,000.

‘GST Council scraps arrest power of 
tax officials, approves faster refunds’

RBI’s 29-day VRRR auction
receives tepid response
MUMBAI, Oct 8 (PTI) 

THE Reserve Bank of India’s (RBI) 29-day variable rate
reverse repo (VRRR) auction received a tepid response
on Thursday, even though banking system liquidity is
in a huge surplus. However, the central bank’s second
VRRR auction, with a one-day maturity, received a
good response, reflecting banks’ reluctance to park
money with the RBI for a longer tenure.The central
bank received bids worth
Rs 79,655 crore for the 29-
day VRRR auction against
a notified amount of Rs 2
lakh cr, which it accept-
ed fully at a cut-off and
weighted average rate of
5.49 pc. The overnight
VRRR auction received
bids worth Rs 1,60,664
crore for a notified
amount of Rs 2 lakh crore. 

The RBI accepted the
entire amount offered
during the auction at a
cut-off and weighted
average rate of 5.49 pc.

Currently, liquidity in
the banking system is esti-
mated to be in a 
surplus of around Rs 4.24
lakh crore as of 
October 4, according to
RBI data.

During August and
September, system liq-
uidity increased substan-
tially due to the recent
measures undertaken to
attract capital inflows. 

As measured by the net
position under the LAF,
system liquidity averaged
a daily surplus of 
Rs 5.9 lakh crore since the
last MPC meeting in Aug
2026.

Sensex dips 1,045 points, Nifty tanks to 21-month low
MUMBAI, Oct 8 (PTI) 

BENCHMARK stock index Sensex tanked 1,045
points while Nifty slid to a 21-month low on
Thursday following heavy selling in rate-sensitive,
commodities and FMCG shares amid a sharp spike
in crude oil prices and growing prospect of tighter
domestic and global monetary conditions.

Falling for the second day running, the 30-share
BSE Sensex tumbled 1,045.46 points, or 1.44 per
cent, to settle at a more 
than two-and-a-half-year low of 71,593.24. During
the day, it slumped 1,310.95 points, or 1.80 per
cent, to
71,327.75.
The BSE
barome-
ter had
previous-
l y
c l o s e d
near this
level on
February
13, 2024.

The 50-

share NSE Nifty dropped 371.25 points, or 1.64 per
cent, to end at a 21-month low of 22,231.80. During
the day, it fell 423.15 points, or 1.87 per cent, to a
low of 22,179.90 also its intra-day 52-week low. 

From the 30 Sensex firms, ITC was the biggest
loser, down by 4.24 per cent. InterGlobe Aviation
dropped 3.36 per cent, Power Grid by 3.16 per cent,
Bharat Electronics
by 3.1 per cent,
Adani Ports by
2.59 per cent and
NTPC by 2.43 per
cent.

Union Minister for Finance
and Corporate Affairs
Nirmala Sitharaman during
the 57th meeting of  GST
Council, in New Delhi, 
on Thursday. (PTI)


