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TO

BORROWEU GUARANTOR/MORTGAGOR

Dear Sir,

Sub: Notice under Section 13(4) of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security lnterest Act, 2002 read with Rule 8(6) of the Security lnterest
(Enforcement) Rules, 2002.

As you are aware Canara Bank has taken possession of the assets described in Schedute of Sale Notice
annexed hereto in terms of Section 13(4) of the subject Act in connection with outstanding dues
payabte by you to our, Specialized Asset Recovery Management Branch Thiruvananthapuram
Branch of Canara Bank.The undersigned proposes to sett the assets more futty described in the
Schedute of Sate Notice.

Hence, in terms of the provisions of the subject Act and Rutes made there under, I am herewith
sending the Sate Notice containing terms and conditions of the sale.

This is without prejudice to any other rights avaitabte to the Bank under the subject Act/ or any other
law in force.

Yours faithfutty,

Canara
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ENCLOSURE , SALE NOTICE

I

\

M/s ARM lndustries,

Kattumthazham, Kitikottoor PO,

Kottam- 691004

Sri Nazarudeen A,

s/o Sri Abdul Rasheed, Parippattit veedu,
Kottamkara, Chandanathope PO, Kotlam-691014

Smt Leena Nazar, w/o Sri Nazarudeen A, Parisppaltit
veedu, Kottamkara, Chandanathope PO, Kottam-
691014
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CERSAI lD: 200091435283
(Auction Sate Notice for lmmovabte properties)

CANARA BANK

(A GOVERNMENT OF INDIA UNDERTAKTNG)

SALE NOTICE

E.AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES UNDER THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL AssETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2OO2
READ WITH RULES 8(6) E 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to the pubtic in general and in particular to the Borrower (s) and Guarantor (s)
that the betow described immovabte property mortgaged / charged to the secured Creditor, the
constructive possession of which has been taken by the Authorised Officer of Canara Bank, witt be
sotd on "As is where is", "As is what is", and "Whatever there is" on 31.10.2026, for recovery of
Rs 2,43,34,348.64 (Rupees Two Crores Forty Three Lakhs Thirty four Thousand Three Hundred
Forty Eight & Sixty four Paise) as on 08.10.2026 ptus further interest and costs due to the Specialized
Asset Recovery Management branch Thiruvananthapuram of Canara Bank from Mr Nazarudeen A,
M/s ARM lndustries, represented by its proprietor Sri Nazarudeen A, s/o Sri Abdut Rasheed,
Parippattit veedu, Kottamkara, Chandanathope PO, Kottam-691014 and Smt Leena Nazar, w/o Sri

Nazarudeen A, Parippattit veedu, Kottamkara, Chandanathope PO, Kottam-691014 . The reserve price
witt be Rs. 59,50,000/- (Rupees Fifty Nine Lakhs and Fifty Thousand Onty) and the earnest money
deposit witt be Rs 5,95,000/- (Rupees Five Lakhs and Ninety Five Thousand Only).

Name and Address of the Secured Creditor Canara Bank , Specialized Asset
Recovery Management branch
Thiruvananthapuram

2 Name and Address of the Borrower &
Guarantor

1) f,{,/s ARA{ lndustries,
Kaltumthazham, Kitikottoor PO,

Kottam- 691@l
2) Sri Nazarudeen A,
s/o Sri Abdut Rasheed, Parippattit
veedu, Kottamkara, Chandanathope
PO, Kottam-69'1014
3) Smt Leena Nazar, w/o Sri
Nazarudeen A, ParippattiI veedu,
Kottamkara, Chandanathope PO,
Kottam-691014

3 Total liabilities as on 08.10.2026 Rs 2,43,34,348.64 (Rupees Two
Crores Forty Three Lakhs Thirty
four Thousand Three Hundred Forty
Eight & Sixty four Paise) ptus further
interest atong with suit expenses
and other [ega[ charges

4 a)Mode of Auction

b) Detaits of Auction service provider
c) Date & Time of Auction

d) Ptace of Auction

Ontine

1,1/s PSB Altiance (BAANKNET)
31,10,2026 between 1 1.30 Alrt and
12.30 PM (With untimited extension
of 5 minutes duration each titl sate is
conctuded)
Online portaI
https: //baan knet. com /
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Detai[s of Properties 1 . Att that part and Parcet of the
property having an extent of 4.45
ares of land and buitding in Re SY No

18915lZlZ in btock no 16 of
Kottamkara village, Kottam Tatuk,
Kottam District having the fottowing
Boundaries

2. Att that part and parcet of the
property having an extent of 1.62
ares of land and buitding in Re 5y No
189/5-4 in block no 16 of Kottamkara
vittage, Kottam Tatuk, Koltam District

East

West Property of Raghavan
Pittai

No rth Way & property of Kamat
South Property of

Radhakrishnan

East Property of
Thutaseedharan Piltai

West Property of Nazarudeen
North Property of Leetamma
South Way

havin the fottowi boundaries

6 Reserve Price
Lakhs and Fift Thousand Onl
Rs.59,50,000/- (Rupees Fifty Nine

7 Earnest Money Deposit
Nin Five Thousand On
Rs 5,9 5,000/- (Rupees Five Lakhs and

8 The property can be inspected Date & Time On or before 30.10.2026 between
10.00 AM and 5.00 PM.

a

9. Other terms and conditions
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Property of Podiyan &
Muhammed Rafi

The properties will be sotd in "As is where is", "As is what is", and "Whatever there is"
condition, inctuding encumbrances if any. (There are no encumbrances to the knowledge of
the Bank. For detaits of encumbrance, contact the undersigned before deposit of the Earnest
Money Deposit (EMD) referred to in 9(e) betow).

The property/ies witt be sotd above the Reserve Price.

The property can be inspected, with Prior appointment of the Authorized Officer, on or before
30.10.2026 between 10.00 am to 5.00 pm.

Prospective bidders are advised to visit website https: / /baanknet.com/ and register yoursetf
on the e-auction platform and further ensure having valid KYC documents tike PAN Card &
Aadhaar and Aadhaar linked with tatest Mobite number and atso register with Digi locker
mandatority. For bidding in the above e-auction from Baanknet.com portal (M/s PSB Alliance
h/t. Ltd), you may contact the helpdesk support of Baanknet (Contact details
7046612345163549101721 a29122O22O19897219&4U816O7O5O51, Email:
supDort.BAANKNET@psballiance.com.

b.

c.

d.
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The intending bidders shatt deposit Earnest li\oney Deposit (EMD) of 5,95,000/-(Rupees Five
Lakhs and Ninety Five Thousand only)being to% of the Reserve price in E-wattet of M/s psB

Attiance Private Limited (BAANKNET) portat directty or by generating the chattan therein to
deposit the EMD through RTGS/NEFT in the account detaits as mentioned in the said chattan"
on or before 30.10.2026, 5.00 PM.

Auction woutd commence at Reserve Price, as mentioned above. Bidders shall improve their
offers in muttipties of Rs 50,000/- (lncrementaI amount/price) mentioned under the cotumn
"lncrement Combo" (at least setect 1). The bidder who submits the highest bid (above the
Reserve price) on ctosure of 'Online' auction shatl be dectared as successful bidder. Even if
there is onty one bidder who has submitted EMD against particutar property, the said bidder
has to bid at least one increment above the Reserve Price in order to become successful. H-1

bidder. The bidder who submits the highest bid on ctosure of e-Auction process shatt be
dectared as Successfut Bidder and a communication to that effect witl be issued which shatt
be subject to approvaI by the Authorized Officer/Secured Creditor.

The incremental amount/price during the time of each extension shatt be Rs.50,000/-
(incrementat price) and time shatt be extended to 5 (minutes) when vatid bid received in last
minutes.

Sate shatt be confirmed in favour of the successfut bidder, subject to confirmation of the
same by the secured creditor.

The successful bidder shatt deposit 25% of the sate price (inctusive of EMD atready paid),
immediatety on same day and or not later than next working day and the batance 75% amount
of sate price to be deposited within 15 days from the date of confirmation of sale by the
secured creditor. lf the successful bidder faits to pay the sate price within the period stated
above, the deposit made by him shatt be forfeited by the Authorised Officer without any
notice and property shatt forthwith be put up for sate again.

The above mentioned batance sate price (other than EMD amount) shoutd be remitted by the
successful bidder through RTGS/NEFT to Account No. 709272434 of Canara Bank,

Specialized Asset Recovery Management branch Thiruvananthapuram, IFSC:

cNR80007909.

All charges for conveyance, stamp duty and registration, GST etc., as appticabte shalt be

borne by the successful bidder onty.

For sate proceeds above Rs. 50.00 Lakh (Rupees Fifty takh onty), TDS shatt be payabte at the
rate 1 % of the Sale amount, which shatt be payable separatety by the Successfut buyer.

Wherever the GST appticabte, same shatl be paid by the Successful buyer as per Government
guidetines.

To the best of knowtedge and information of the Authorized Officer, there is no encumbrance

on property affecting the security interest. However, the intending bidders shoutd make their
own independent inquiries/ due ditigence regarding the encumbrances, titte of property put
on auction and ctaims / rights / dues affecting the property, prior to submitting their bid.
The eAuction advertisement does not constitute and witl not be deemed to constitute any

commitment or any representation of the bank. The property is being sotd with att the
existing and future encumbrances whether known or unknown to the bank. The Authorized

f

c

)

k.

m

(r'J6r'l.6lJceilfiU cofiW.nd6n.,]
acqmdoodx1 tsucoql, o',]olormoon]}oo
6,cfir, slcd ruddold ac.olcnioflai<u'lot/l
oJoooo rilei
s'lou'l 251173( r ), "ooal 

ooxuJ, mloar6mxi
Borr"src6, (ololcll(rrun {oo
695@1

Ai+fd,rnfr 1tO !r,r-..lEI
ffid$q
{frq d
+-rrrt6.{s-d6rqf frRi.l
€-{€r darr. sc d rts
kdg{c
695001

sp..i.lL.d as! A.c@.ry M. a.md a6Eh,

Thnd fl.or 6Ma 3.n* CiEl. Ofi@ BuiBir TC

26117311) MG idd, sp.m.. J{n<tion ,

e.

h.



r{),r(r)()r) (,r)ri)F(x $orat d'q; oarta|a RanksA
ri@

Officer / Secured Creditor shatt not be responsibte in any way for any third party ctaims /
rights / dues.

It shatt be the responsibitity of Bidder to make due ditigence and physical verification of
property and satisfy themsetves about the property/ies specification before submitting the

bid. No claim subsequent to submission of bid shatt be entertained by the bank. The

inspection of property put on auction witt be permitted to interested bidders at site on or
before 30.10.2026 from 10.00A.M. to 5.00 P.M.

SPECIAL INSTRUCTION/CAUTION

Bidding in the last minutes/seconds shoutd be avoided by the bidders in their own interest. Neither Canara
Bank nor the service Provider wilt be responsible for any lapses/faiture (lnternet faiture, Power faiture,
etc.) on the part of the bidder or vendor in such cases. ln order to ward off such contingent situation,
bidders are requested to make a[[ the necessary arrangements/atternatives such as back -up, power
supply and whatever else required so that they are abte to circumvent such situation and are abte to
participate in the auction successfutty.
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Place: Trivandrum
Date: 09.10.2026
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Authorised officer reserves the right to postpone/cancel or vary the terms and conditions of
auction without assigning any reason thereof.

For further detaits contact Chief Manager, canara Bank, Specialized Asset Recovery
Management branch Thiruvananthapuram (Ph. No . C471 7374797, 9037756600) e-mait id
cbT9096rcarrarabank. com, may be contacted during office hours on any working day or the
service provider Baanknet (M/s PSB Attiance tut. Ltd), (Contact No.7M6612345 /63549101721

8791270220 /98922'198481 8'160205051 , Emait: support.BAANKNET@psbattiance.com. /
suDport. ebkrav@Droc ure247. com 1."


