
Ref: sARM/LDH/5819/5ALE/48/SRK/2025/NOV Date:12.10.2025

CERSAI lD: 400012620654

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sate Notice fo. SaLe of lmmovabte Assets under the Securitisation and Reconstruction of Financial

Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rute 8 (6) of the Security lnterest

(Enforcement) Rules, 2002.

Notice is hereby given to the pubtic in generaL and in particutarto th6 Borrower (s) and Guarantor (s) thatthe betow

described immovabte property mortgaged/charged to the Secured Creditor, the possession of which has been

taken by th6 Authorized Officer of Secured Creditor, witt be sotd on "As is where is", "As is what is",8nd "Whatever

there is" on 06.11.2026 for recovery of Rs.4883.26 Lakh in M/s S R K Fabrics; Sh Sachin K6ushst, S/o Sh

Ramesh Kaushat; M/s Kaushat Flnlshlng; Ms. Sakshl Kaushat; Sh. Amlt Kaushat / Sh' Amlt Dutta; and att

known snd unknown tegst heirs ol Lato Sh. Rsmosh Kaushal & Late Mts. Msdhu Kaushat as on 30 09.2026

ptus further interest lrom 01.'10.2026 due to the SARM Branch Ludhiana of Canara Bank.

Dstai[s and lut[ d6scription ol Prop€tty:

Commerclal Lahd 6nd building me6suring 1332.00 squar€ y.rds sltuated at 26A lndustri€[ Ares-A oxt6nsion,

Ludhiana as per Wasika No, 14860 D8t€d 29.03,1984, Wasiks No' 14859 Dated 28.03.1984, Wasika No. 14943

Dat6d 30,03.1984, wasika No. 1268 Dated 07.05.1984, wosika No. 1232 Dated 04.05.1984 in the namo ot M/s

Kaushst Flnishlng.

Symbotic Possession

B€serve Prlce: Rs.3.61.0O,000/- EMD Amount: Rs.36.10.000/-

qi f,{{rlt6/ BANf,
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Note: The above sate is ontylor Land and Bultdihg lherelor€ Plant & Machinerv. €ouipmonts- stock,

turnltu16. llxtures. scra. materiat or anv other item other lhan Land and Bultding inside the lactorv

0.6mises/industrial propertv is exctuded from this sat6.

For detaited terms and conditions of the sate, ptease refer to the tink provided

ln Secured Creditor's website i.e. s^&]McanalaIantrtam
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*'



{=rE*. Str.rdl€.aae

&-q;er €l=._o (lanara lliant €
Ref : SARM/LDH/6819/SALE/48/SRx/2026/Nov

COVERING LETTERTO SALE NOTICE

Date:12.10.2026

To

1.M/s S.R.K. FABRICS PRoPRIETOR MR. SACHIN KAUSHALS/O LATESH RAMESH KAUSHAL

26/4 INDUSTRIAL AREA A, EXTENTION LUDHIANA-1,r1003, PUNJAB

2.MR. SACHIN KAUSHAL S/O LATE sH RAMESH KAUSHAL pROPRIEToR oF M/s S.R.K' FABRIcS 26lA

INDUSTRIAL AREA A, EXTENTION LUDHIANA-I4IOO3, PUNJAB

3.MR. SACHIN XAUSHAL S/O LATE SH. RAMESH KAUSHAL R/o H No' 43:t/s'A, BASANT ROAD' CIVIL LINES

NEAR KHALSA COLLEGE GHUMAR MANDI, LUDHIANA-lil1q)l, PUNTAB

4.MS. SAKSHI KAUSHAL D/O LATE SH RAMESH KAUSHAL (BEING LEGAL HEIR OF LATE SH RAMESH

KAUSHALA LATE MS MADHU (AUSHAL) R/o H No. €3/5-A, BASANT ROAD' NEAR I(HALSACOLLEGE

GHUMAR MANDI, LUDHIANA-'I41001, PUNJAB

5.MR. AMIT KAUSHAL / AMIT DUTTA S/O I.ATE SH RAMESH KAUSHAL (BEING LEGAL HEIR OF LATE SH

RAMESH KAUSHAI-, AS CLAIMED lN CS/992/20191N LUDHIANA COURT) R/o H No.47611, SANGAT ROAD,

CIVIL LINES LUDHIANA-141001, PUNJAB

6.M/s KAUSHAL FINISHING (GUARANTOR) THROUGH PARTNERS

AND

LATE SH RAMESH KAUSHAL THROUGH LR MR SACHIN KAUSHAL S/O LATE SH RAMESH KAUSHAL, MS.

SAKSHI KAUSHAL D/O LATE SH RAMESH KAUSHAL, MR. AMIT KAUSHAL/ AMIT DUTTA S/O LATE SH RAMESH

KAUSHAL (BEING LEGAL HEIR OF LATE SH RAMESH KAUSHAL, AS CLAIMED IN CS/992/20I9 IN LUDHIANA

COURT) HAVING REGD OFFICE AT 26/A, INDUSTRIAL AREA- A EXTENSION, LUDHIANA.14lOO3, PUNJAB

7.M/s KAUSHAL FINISHING (GUARANTOR) THROUGH PARTNERS MR. SACHIN XAUSHAL S/O LATE SH.

RAMESH KAUSHAL R/o H No. /83/5.A, BASANT ROAO, CIVIL LINES, NEAR KHALSA COLLEGE GHUMAR

MANDI, LUDHIANA-T4IOOI, PUN.,AB

AND

LATE SH RAMESH KAUSHALTHROUGH LR MR SACHIN KAUSHAL S/O LATE SH RAMESH KAUSHAL, MS.

SAKSHI KAUSHAL D/O LATE SH RAMESH KAUSHAL, MR. AMIT KAUSHAL /A''4IT OUTTA S/O LATE SH RAMESH

KAUSHAL (BEING LEGAL HEIR OF LATE SH RAMESH KAUSHAL, AS CLAIMED IN CS,/992/20I9 IN LUDHIANA

COURT} HAVING REGD OFFICE AT 62, INDUSTRIAL AREA. A EXTENSION, LUDHIANA.l4IOO3, PUNJAB

8.TO ALL KNOWN & UNKNOWN LEGAL HEIRS OF LATE SH RAMESH KAUSHAL & LATE MRS MADHI,J

KAU SHAL

D€ar Sir,

Sub: Notice under Sectionl3{4) of the Securitisation and Reconstruclion of Flnanciat Ass€ts and Enlorcom€nt of

Security lnterest Act, 2002 read with Rute 8(6)of th€ Securiry lnterest (Enforc€m6nt) Rutos, 2002.

q
{.Frq.{I

.rcrii f

MR. SACHIN KAUSHAL s/O LATE SH. RAMESH KAUSHAL R/o H No' 433/5-A' BASANT ROAD, ClvlL LINES,

NEAR l(HALSA COLLEGE, GHUMAR MANDI, LUDHIANA-141001, PUNIAB



ReI: sARM/l,OH/5s19lsAE/48/SRV2O26/Nov oate: 12.10.2026

As you are aware, t on b6hatt ot Canara Bank SARM LUDHIANA Branch hsv€ tsken possession of the ass€ts

described in Sch6dute of Sat6 Notice annexed h6reto in terms of Soction 13 (4) of th€ Subject Act in conn€ction

with outstanding dues payabte byyou to our SARM LUDHIANA Branch ol Canara Bank.

Hencs, interms ofthe provisions otthe subjectAct and Rutes madethere under,lam herewith sending the Sate

Noticg cohtainingterms and conditions oflhe sate.

This is without prejudice to any other riShts avaitabt€ to the Bank under th€ subject AcV or any other law in

torce.

Yours faithfutty,

*ri,rn ur7ffN

'.ffi*.ffiI
H...q.B?
3ll a.q.gl

*

drqz'r ff<rr (lanara lfank -<4.

The und€rsiSned proposes to set[ the assets more futty described ln tha Schedute of SoLe Notice.
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Ref: SARM/L0H/5819/sALE/48/snV2026/NOv Date:12.10.2026

cERsAl lo: 400012620654

CANARA BANK SARM BRANCH LUOHIANA

SALE NOTICE

E. AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES THE SECURITISATION AND

RECONSTRUCTION OF FINANCIAL ASETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2OO2 READ

wtTH RULES 8(6) OF THE SECURIW INTEREST (ENFORCEMENT) RULES 2002.

Notice is hereby given to th6 pubtic in g6nerat and in particuLarto the Bo.rower (s) and Guarantor (s)that the betow

described immovabte proporty mortgaged/charged to the Secured Creditor, tho possession of which has been

taken bythe Authorised OtficerofSecured Creditor, witt be sotd on "As iswhere is", "As is what is", and "Whatever

there is" on 06,11.2026 for recovery of R..4883.26 Lakh in M/s S R K Fabrlc.; Sh Sschln Kaushat, S/o Sh

Ramesh Kaushat; M/3 K.ulhal Flnl3hlng; Ms- Sakshi Kau.hau Sh, Amlt Kaushat / Sh. Amlt Dutt8; and all
known and unknown tegat helrs ot Late Sh. Ramesh Kaushat & Lats Mr3. Madhu KEushat as on 30.09.2026

ptus further interest from 01.10.2026 due to the SARI'4 Brench Ludhians of Canara Bank.

1 Namo and Address oftho Sscur6d
Creditor

Specialized Asset Recovery 14ansgement Branch,
Canara Bank, Gitt road, Mittorganj, Ludhiana Punjab 14'1003

Emai[ cb681gfdca na ra bank.com (M)9517700632

2 Name and Address olthe Borrowor
& Guarantor

*

x

'l.M/s S.R.K. FABRICS PROPRIETOR MR. SACHIN KAUSHAL S/O LATE

SH RAMESH KAUSHAL, 26lA INDUSTRIAL AREA A, EXTENTION

LUDHIANA.141 OO3, PUNJAB

2.MR. SACHIN KAUSHAL S/O LATE SH RAMESH KAUSHAL

PROPRIETOR OF M/s S.R.K. FABRICS 26lA INDUSTRIAL AREA A,

EXTENTION LUDHIANA-1 41 OO3, PUNIAB

3.MR. SACHIN KAUSHAL S/O LATE SH. RAMESH KAUSHAL R/o H No.

433/5-A, BASANT ROAD, CIVIL LINES NEAR KHALSA COLLEGE

GHUMAR MANDI, LUDHIANA-141001, PUNJAB

4.MS. SAKSHI KAUSHAL D/O LATE SH RAMESH KAUSHAL (BEING

LEGAL HEIR OF LATE SH RAMESH KAUSHAL & LATE MS I'IADHU

IGUSHAL) R/o H No. 433/s-A, BASANT ROAD, NEAR (HALSA

COLLEGE GHUMAR MANDI, LUDHIANA.l41OO1, PUNJAB

5.MR. AMIT KAUSHAL / AMIT DUTTA S/O LATE SH RAMESH KAUSHAL

(BEING LEGAL HEIR OF LA]E SH RAMESH KAUSHAL, AS CLAIMED IN

CS/s92l2019 lN LUDHIANA COURT) R/o H No. 47611, SANGAT ROAD,

CIVIL LINES LUDHIANA-14.1001, PUNIAB

6.1.4/s KAUSHAL FINISHING (GUARANTOR) THROUGH PARTNERS

MR. SACHIN KAUSHAL S/O LATE SH. RAI'4ESH KAUSHAL R/o H No.

433/5-A, BASANT ROAD, CIVIL LINES, NEAR KHALSA COLLEGE,

GHUMAR MANDI, LUDHIANA.14l OO1, PUNIAB

AND

LATE SH RAMESH KAUSHAL THROUGH LR MR SACHIN KAUSHAL S/O

LATE SH RAMESH KAUSHAL, MS. SAKSHI KAUSHAL D/O LATE SH

RAMESH KAUSHAL, 1.4 R. AMIT KAUSHAL / AMIT DUTTA S,/O LATE SH

RAMESH KAUSHAL (BEING LEGAL HEIR OF LATE SH RAMESH

KAUSHAL, AS CLAIMED IN CS/992/2019 IN LUDHIANA COURT)

-/ i.<,q.8
: I $.q.c.m
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Ref: sARM/LoH/6819/s^L€/4A/SRx/2o26lNov Date:12.10.2025

OIE!BTERMS ANO CONDIIIQXS

a. The property/ies witt be soLd in "AS is where is". "As is what is", and "Whatever there is" "Without
R€course" condition, inctuding gncumbrances if eny, mentioned in 6bov€ tabte at S. No I &10. For detoits
ot encumbrance and litigation, contact the undersi8ned authorised officer before deposit of the Earnest
Money Deposit (EMD) referred to in 1't (e) betow. After deposit oI EMD, if bidder has particip€ted in the
auction, subsequent claim/request regarding cancelation of auction and refund of bid amount shat( not
be entertained.

b. The property/ies witt be sotd above th€ Reserve Price.

c. The property c6n be inspected on 27.10.2026 to 28.10.2026 betlv€sn 03.00 PM to 05.00 PM.

HAVING REGD OFFICE AT 26lA, INDUSTRIAL AREA. A EXIENSION,

LUDHIANA.,I41OO3, PUNJAB

7.M/s KAUSHAL FINISHING (GUARANIOR)THROUGH PARTNERS MR.

SACHIN KAUSHAL S/O LATE SH. RAMESH KAI'JSHAL R/o H No. 433/s-

A, BASANT ROAD, CIVIL LINES, NEAR KHALSA COLLEGE GHUMAR

MANDI, LUDHIANA-14'I OO't, PUNIAB

AND

LATE SH RAMESH KAUSHAL THROUGH LR MR SACHIN KAUSHAL S/O

LATE SH RAMESH KAUSHAL, MS. SAKSHI KAUSHAL D/O LATE SH

RAMESH KAUSHAL, MR, AMIT KAUSHAL / AMIT DUTTA S/O LATE SH

RAMESH (AUSHAL {BEING LEGAL HEIR OF LATE SH RAMESH

KAUSHAL, AS CLAIMED IN CS/992/2O19IN LUDHIANACOURT)

HAVING REGD OFFICE AT 62, INOUSTRIAL AREA. A DCTENSION,

LUDHIANA.141OO3, PUNJAB

h.To ALL KNowN & uNKNowN LEGAL HEIRS oF LATE sH RAMESH

KAUSHAL & LATE MRS I.4ADHU KAUSHAL

Rs.4EE3,26 Lakh

4 a) Modo ol Aucllon
Dslalts ol Auctlon !6rvlcs
provider
Dat6 & Tlme ot Auctlon
Ptace ofAuctlon

b)

c)

d)

E-Auction
M/s PSB Attiance Pvt Ltd (BAANKNET)

06.11.2026 11:30 AM to 12:30 PM

httos://baanknet.com/

5 Detalts ol Proporty/ie3 Details and lutt descriotion of Prooertv:

comm6rclat Land end buitdlng moarurinB 1332.00.quaro yards

situsted at 26A lnduslrlat Arca-A oxtonslon, Ludhlana os per

Waslka No. 14860 o6t6d 29,03.198,r, w.slka No. 14859 D.ted
28.03.1984, W6siks No. 1494:l Deted 30,03.1984, Wa.lka No. 1268

D8t8d 07.05.1984, Wsslka No. 1232 Dated 04.05.1984 ln lhe nEme

ol M/9 K6ush.l Flnl.hlng.

symbotic Po!se3slon

Not6: Ths above sat6l. ontyfor Lrnd end Bultdlnglhorsfore Plent &

Machlnery. equlpmonts. stock- turnllure. flxtures. screp matorl6l

or.ny othor lt€m oth6r thon Land end Bultdlng in3id6 lhe tEctory
promls6s/lndustllet prooorty ls 6rcludod lrom lhig st[6.

6 Reserve PricerRs.3,61,00,000/-EMD Amount:Rs.36,1 0,000/-

7 Earhest Mon€y Dopolit Date on or
belore

05.1 1.2026

8 Th6 proportycon bo in!pocted Dal€
& nme

27.10.2026 ro 2A-10.2026 between 03.00 PM to 05.00 PM

I DetaiI of €ncumb€ranc€ Any other than that of Canara Bank is not known

10 Detai( ot tlliEatlon 5A/337/2025 at DRT lll

Totat tlabitiries 8! on 30.09.2026

q.8r *

NCli

Resorve Prico
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Ref : SARM/[DH/6819/SA[E/48/SRV2025/NOV Date: 12.10.2025

d.Asp6rbank!locofd'anSAbea]inSnumbo'sA./337/2025(DRT.llDtlltcdarM&sRKFabrlosand
Othe.s Vs Conara Bank 13 pandlng at DRT 3, Ch.ndlgarh' lntendlng buyors are odvlssd to
poru5e/vorlfy copies ol titlo! deods/documentr, ll ony avail,abto with concstnod btanch and may

maks thelr own enqulrle! rogardlng oncumbrancs, learch .ssult! 6nd othsr revgnus rocords
rotstlng to ths prop€rty and 3hatl 3atllfy thomlslvo8 ,6gardlng the nsturs and dslcrlpllon ol th€
proporty, condltlon, ll9n, charges, ltotutory dus! etc' belors lubmttllng the bld. Objoctlons rallod
aftsr ptnlclpatlng ln 8uction by tho lntonding bldder wllt nol bo ontertalned.

e. P.ospsctive bidders ars edvis€d to visit wobsite hLtps:r'lr,anknet.Lr()rrl/and register yoursel on th€ e-

auction ptattorm and further ensure havinS vatid KYC documents like PAN card & aadhar 8nd aadhar

tinked with latost Mobite number 6nd atso register wirh digi tocker mandatority. For bidding in the 6bove

e-auction from Baanknet,com ponat (M/! PSB Attionco An, Ltd), you may conlact the holpdolk
support ot Bsanknst (Contact dotait! 829t220220, Emalt: support'basnknel@p3balllancs.com.

f. The inrending bidders shalt deposit E6rnest Mon6y Deposit (EMD) of 10% ot the R6seNe Price in E-Wattet

of M/s PSB Attiance Private Limited (BAANKNET) ponat directly or by Een€rating the chaLtan therein to

deposit the EMD through RTGS/NEFT in the account det6its as mentioned in the said chatlan on or botore

05,1'1.2026 at O5,OO PM. Auction would comm€nce at Reserve Price, as mentioned above

g. Bidders shatt improve their offers in muttipties of Rs. 10,000/- mentioned under lhe cotumn 'lncrement

combo" (at t6ast setect 1). The bidder who submits the highest bid (above the Res6rv6 price) on ctosuro

o'ontine' auction shatt be declared as successfu[ bidder. Even if there is onty one bidd€r who has

submitred EMD againsr particutar property, the ssid bidder has to bid at teast one incremont above the

Reserve Price in ordsr to become successlut H-1 bidder. The bidder who submits the highest bid on

ctosure of e-Auction process shaL[ be dectared as Successfut Bidder and a communication to that eff€ct

witt be issued which shatt be subjectto approvat by the ALrthorized Officer/Secured Creditor.

h. The incremental amount/price during the timB of each extension shstt be Rs.'10,000/- and time shatt be

extended lo 05 minutes when vatid bid received in last minutes.

i. Sale shatl be confirmed in favor of the successlut bidder, subject to conlirmation of the same by the

secured creditor.
j. The successfut bidder shatl doposit 25% ofthe sate price (inctusivo of EMD stroady paid), immediatetyon

same day and or not tster than next working day and the batance 75% amount ol sate price to be

deposit€d within 15 days from the date of confirmation oI sate by the secured creditor. lf the successlut

biddsrfaits to paythe sate price within the period stated €bove, the deposit made by him shatt be for,eited

bythe Authorised Ofiicer without any notice and property shattfonhwith be putupfor sate again.

k. No additions/d€tetions/amendment of names of the bidders shett b6 pormirted 6ft6r acceptance of the

bid. The name of the Bidder(s) submitted ai the time of regislration shalt only bo considered for this

purpose.

l. The abov6 mentioned batance sale price (otherthan EMD amount) shoutd b€ remitted bythe successfut

bidder through RTGS/NEFT to Account No,2O92?2434 of Canara Bank, SARM Branch, IFSC Code

cNR80006819).

m. lt is the responsibitity of the successfut bidder/purchaser to obtain the NOC from the retevant authorities

concerned as required lor registry olth€ sate certificate inctudingthe payment oftee, taxes as appticabte.

Atl charges on account of obtaining necessary ctearances or approvats, chargos (inc(uding but not timited

to society charges, RWA, NOC charges, Etectricity , water, maintenances charges, ticense fee and any

othor chaages roqLrired for trahsfer of lhe said property in favour of the successful bidder shoutd b€

undertaken bythe successfut bidder at itsown cost, effonand tisbitities.

Att charges for conveyance, stamp duty and registration, GST etc., as 6ppticabte shatt b€ borne by the

succ€sstut bidderonly.
For saLe proceeds above Rs. 50.00 Lakh (Rupees Fifty takh), TOS shatt be payabte at the rate 1% o, the

Sate amount, which shatt bo payabto separatety by th6 Successfut buyer. Wherever tho GST apptic6ble,

same shattbe paid bythe Successlulbuy€r as p€r Government guid6tinss.

p. To the best ot knowtodge and information of the Authoriz6d Otficer, there is no encumbrence or titigation

on property atfocting the security inlerest €xcept, it any, m€ntioned in above tabte 6t S No 9 & '10.

However, the intending bidders shoutd make their own independent inquiries/ due diLigence regsrding

the 6ncumbrances snd titigation on prop€rty put on ouclion mentioned at S No 5 above and

ctsims/riShts/dues afiecting the said property, prior to submitting their bid. The e-Auction
advenisemenvsate notice does not constitute and wiLt not be deemed to constitute any commitment or

any representation of th6 bank. The Authorized Officer / Secured Creditor shatt not bg responsible in any

way for any third party ctaims/rights/dues. No ctaim of whatsoever nature witt be entenained 8fter

<)rt;1 ;;r d<r.> (la rr af a I33 11 k -- A

.?.q.8
ql.q.!.fl.I
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Ref : SARM/LDH/6819/SALE/48/sRV2026/NOv Dete:12.10-2026

submission of tho ontine bid reS6rding secured asset put for sate.

q. lt shatt be the responsibitily ol Bidder to make due ditigence and physicat verificstion ol property and

satisfy themsetves about the property/ies specification before submining the bid. No ctaim subsequent

to submission of bid shatt be entertained by the bank. The inspection ot proPerty pllt on auction wit( be

permitted to interested bidders at site on 27.10.2026 to 28.10.2026 trom 03.00 PM to 05.00 PM.

r. Th€ panicutars speciried in the e-auction nolice pubtished in the newspaper have been staled 10 the best

ofthe information of the Authorised Officer.

s. At any stage of the auction, the Authorised officor res6rves his/her right to rovoke tho auction notic€ lor

sate, without prior notic€, at his/her discretion and the Authoris€d Officer may

accept/rejecvmodify/cancel the bid/offer or postpone the auction without assigning 8ny reason thereof

and without any prior notice

t. For further detaits Authorized Officer (Chief Manager) th rough, Cansra Bank, SARM Ludhiana Branch {Ph.

No 9517700632); emait id cb581g@canara bank.commay be contacted during ofiice hours on any

working day. Th6 sorvlco provldor baankn.t (M/. PSB Atthnco h,t. Ltd), (Contact No. 70'!6612345/

635191o172t 929'122o22ol9g92219UBl 8160205051, Emall:6upport.baenknet(aPgbaltiance'com

f,+s tc/ BAN(qta

/ arrH.otnctt
Oale:12.10.2026
Ptace: Ludhiana $fr(dt

Em'F qErm /littttrr G.ni tudhbn'
IRANCH

1,qe\
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