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MDR rollout deferred

IN THE NEWS

(Pace 2|
WEAK RURAL
DEMAND MAY HIT

CONSUMPTION

THE
d RESILIENT
CONSUM-

demand in
the economy
seems to be facing a
growing challenge from a
weak rural sector.
Analysts feel that a rising
inflation is dampening
consumer sentiments,
reports Shubham Rana.

Jio said to attract
over $20 billion
in IPO bids

JIO PLATFORMS
HAS drawn more
than $20 billion in
bids for what
could be India's biggest-ever
IPO, sources said. Global
investors including Fidelity,
Allianz and Capital Group
have indicated interest in the
IPO, reports Bloomberg.
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Shoppers are back,
but margins feel
the squeeze

FESTIVE

RETAILERS

SOLUTIONS FOR A

SITHARAMAN SIGNALS OPENNESS TO DEBATE ON LTCG TAX, STT

FE BUREAU
New Delhi, October 13

FINANCE MINISTER NIR-
MALA Sitharaman on Tuesday
signalled openness to review-
ing long-term capital gains
(LTCG) tax and securities trans-
action tax (STT),saying shewas
keen to hear investors’ views
ahead of the Union Budget.

“So, these are things on
which there’s a lot of debate.
It’shealthy to have this debate,
and I will be keenly hearing
them,”she said at a Bloomberg
event here.

Herremarks helped sparka
sharp market rebound, with
the Sensex surging 1,109
points and the Nifty closing
above 22,720,led by IT, finan-
cial and FMCG stocks.

“We are very close to the
Budget, and the preparation
for the Budget has started. It
may not be the best time for
me to say what I will or what I
will not consider,” Sitharaman
said when asked about
demands for LTCG tax relief.

“So I'll tread cautiously on
that, but of course, the long-
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term capital gains tax is some-
thing on which a lot of people
have been commenting, both
investorswithinIndiaandalso
those who meet me occasion-
ally outside.”

Foreign portfolio investors
(FPIs)and other market partic-
ipants have sought lower capi-
tal gains tax rates and higher
exemption limits to make
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Indian markets more compet-
itive. They have also ques-
tioned the rationale forlevying
STTalongside capital gains tax.

SBI Research on Tuesday
urged the government to con-
sider measures to retain short-
term equity flows for longer,
including extending the hold-
ing period to two to three years
and abolishing LTCG tax on

India does not grow at anyone's cost: PM

PRESS TRUST OF INDIA
New Delhi, October 13

growat their expense.
“We donot growat anyone’s cost. We grow

PRIME MINISTER NARENDRA Modi said 1 el
India’s economic growth was anchored in 7
financial
resilience and a sustained reform
drive, pitching the country as a
global economicand technology

strong fundamentals,

power that seeks to help other
nations prosper rather than

w= » with the world, and for the world,"he said on
Tuesday, arguing that India's expanding eco-
nomicand technological capabilities could help
address global challenges at a time of
geopolitical tensions, supply-chain
disruptions and growing competi-
tion over strategic resources.

Continued on Page 7

equities. The debate comes
amid sustained foreign selling.
FPIswithdrewX1.64 lakh crore
from the secondary market in
H1FY27,with outflows inten-
sifying in October.

The Union Budget 2024-25
revamped the capital gains tax
regime, effective July 23,2024.

Continued on Page 7
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Bonfiglioli Transmissions Limited is a diversified provider of Power Transmission and Drive solutions,
with a presence across Industry and Automation, Off-highway Mobility and Wind Industries. Our legacy and
reputation lie in the Bonfiglioli brand, headquartered in Italy and having a worldwide presence of nearly 70 years.
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Industry and Automation Solutions

* Largest manufacturer of gearboxes (gear motors below 15 kNm), and drives for OEMs and
end-users engaged in Industry & Automation Off-Highway Mobility and Wind sectors in India**

* Served more than 930 customers directly and been engaged by seven out of our top 10 OEM

customers for more than 10 years#,

* Dperates three facilities in India® that manufactured a combined total of 341,133 units of gear

motors and gearboxes in Fiscal 2025,

Off-Highway Mobility Solutions

® NPCI delays Oct 15
deadline to avoid
Diwali disruption

KSHIPRA PETKAR
& ANEES HUSSAIN
Mumbai/Bengaluru, October 13

THE NATIONAL PAYMENTS
Corporation of India (NPCI) on
Tuesday deferred the imple-
mentation of merchant dis-
count rate (MDR) on select
Unified Payments Interface
(UPI) transactions until after
Diwali, offering relief to retail-
ers during the peak festive
shopping season. The revised
implementation date will be
notified separately, NPCI said
in a statement following a
meeting of its UPI and Ser-
vices Steering Committee.
“Keeping in mind the fes-

FESTIVE RELIEF

W P2P transfers
and payments to
small merchants
remain exempt

tive season, MDR on select Per-
son-to-Merchant (P2M) UPI
transactions shall be imple-
mented immediately post
Diwali at a date to be notified
separately,’it said.

The decision comesahead of
the October 15 deadline origi-
nally set for the rollout of the
revised MDR framework,which

B Trade bodies
welcome the delay,
citing festive-season
operational pressures

M Associations
seek higher
exemption limits,
graded rates and
fixed fees

m Asurvey finds
4L8% of
enterprises may
pass charges to
customers

had raised concerns among
retailersabout thetiming of the
transition. Earlier, NPCI had said
the implementation timeline
would give acquiring banks,
payment aggregators and fin-
techapplicationsadequate time
toupgrade their billing systems.

Continued on Page 7

Noel, son move HC with caveats
LEGAL CHECKS

URVI MALVANIA
Mumbai, October 13

TATATRUSTS CHAIRMAN Noel
Tata and his son Neville Tata
have filed caveats in the Bom-
bay High Court and the Mum-
bai City Civil Court in connec-
tion with the ongoing dispute
involving trustees Venu Srini-
vasan and Vijay Singh, accord-
ing to filings available on the
eCourts website.

The caveats, filed on Octo-
ber 7, name Noel and Neville
Tata as caveators, and fellow
trustees Srinivasan, Singh, Dar-
ius Khambata and Bhaskar
Bhat as caveatees.

A caveat is a legal filing
seeking to ensure that no

order is passed in a matter
without first notifying the
caveator and giving them an
opportunity to be heard.

Noel and Neville Tata had
earlier filed similar caveats
with the Charity Commis-
sioner of Maharashtra after
Srinivasan and Singh lodged
complaints alleging gover-
nancelapsesandirregularities
in trustee appointments. Both
complaints specifically name
Noel and Neville Tata.

Legal experts said that
when trustees file caveats in a
dispute involving other
trustees, all trustees may need
to be named as parties.

Continued on Page 13

m Caveats in Bombay HC &
Mumbai City Civil Court to
ensure they are heard before
courts take up matters
raised by trustees Venu
Srinivasan and Vijay Singh

Khambata & Bhat named
as caveatees; sources say
inclusion is procedural
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**Based on revenue from operations for 6 months ending june 30, 2026 1 Min terms of revenue from operations in Fiscal 2025 | *As on june 30, 2026

BONFIGLIOLI TRANSMISSIONS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an Initial public offering of its Equity Shares and has fited the RHP with SEBI, RoC, Tamil Nadu at Channal and the Stock Exchanges on
Qctaber &, 2026, The RHP shall be available on the website of SEBI at www.sabl.gov.in, and is available on the websites of the Stock Exchanges i.e. BSE and NSE al www bseindia.com and wew.nseindia.com, respectively, on the website of our Company at www,bonfiglioli.in and the websites of the BRLMs, i.&., Axis Capital Limited,
BNP Paribas, ICICI Securities Limited and Jefferies India Private Limited al www.axiscapital.co.n, www bnppanbas.co.in, www.icicisecurities.com and www.jeiferies.com, respactively, Any pofential investors should note that investment in equity shares invelves a high degree of risk and for details relating to such risk, see “Risk Factors”
beainning on page 20 of the RHP, Potential Investors should not rely on the DRHP filad with SEBI and the Stock Exchanges, and should instead raly on thair own examinafion of our Company and the issua, including the risks involvad, for making any investment decision,
This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. The Equity Shares have not been-and will not be registered under the U5 - Securities &ct or any slate securifies faws of the United States and, unless so registered, may not be offered or 2old within the United Siates except pursuant to
an exemption from,-or in & transacton not subject fo, the registration requiremenis of the U.5. 3ecurifies Act and applicable U.5. state securities |aws. Accordingly, the Equity Shares are being offered and sold [a) in the United Siates only to persons reasonably believed io be *qualfied institutional buyers” (as defined in and in reliance
on Rule 1444) and referred fo in the Red Hemring Prospectus as *U.S. QIBs"; for the avoidance of doubt, the term U.S. QIBs does not refer to a category of institutional investor defined under applicable Indian regutations and referred to in the Red Hemring Prospectus as "QIBs” in transactions exempt from or not subject to the registration

reguirements of the U.5. Securities Act and in reliance on Rule 1444 and (b) in "ofishore transactions” as defined in, and in ¢

eliance on, Regulation 5 and in compliance with the applicable laws of the jurisdiction where those offers and sales occur. There will be no public offering of the Equity Shares in the United States
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IMF raises India's FY27
growth outlook to 7%

FSSAI CEO SAYS

E-COMM NEXT

FOCUS AREA

| o FSSAI' IS
PREPARING
tighter rules
for quick

pr delivery
online

platforms as it intensifies
a nationwide crackdown
on unsafe practices
across the world's
largest consumer
market, its CEO Rajit
Punhani said in an
interview on Tuesday.

Statistical systems
key to 2047 target:

PM's principal secy
INDIA NEEDS A modern,
reliable and technology-
enabled statistical system to
support evidence-based
policymaking and achieve its
goal of becoming a
developed nation by 2047,
Principal Secretary to the
Prime Minister P K Mishra said
on Tuesday.

Biogas policy in
the works in West

Bengal: Minister

WEST BENGAL INDUSTRY
Minister Tapas Roy on
Tuesday said that the
government will also
introduce a policy on
compressed biogas (CBG)
under the Centre's
GOBARdhan initiative.

—AGENCIES |

SHUBHAM RANA
New Delhi, October 13

THE INTERNATIONAL MONE-
TARY Fund (IMF) on Tuesday
raised its forecast for India’s
GDP growth in the current
financialyearby 60 basis points
(bps) to 7%, becoming the lat-
est majorglobal organisation to
upgrade the view on the coun-
try’s economy. Since last
month,several global organisa-
tions such as the Asian Devel-
opment Bankand Organisation
for Economic Co-operation
and Developmentraised India’s
growth projections.

The World Bank and the
Reserve Bank of India (RBI)
both last week raised India’s
GDPgrowth projectionforFY27
to 7.1%. India remains among
the fastest-growing major
economies, the IMF said in its
latestWorld Economic Outlook.
“This reflects stronger-than-
expected momentum, sup-
ported by resilient domestic
demand and robust services
activity,” the Fund said.

The IMFalso raised the GDP
growth forecast for FY28 by 30
bpsto 7%.The Indian economy
hadgrown 7.8%inFY26andin
the April-June quarter of FY27.

India stands out among
emerging market economies
with upward revisions, which
reflects sustained momentum,
the IMF said. Faster growth this
year also reflects growing evi-

CUT ABOVE THE REST

B The World

week raised .
India's GDP
growth
projection
for FY27

dence of stronger growth poten-
tial supported by favourable
demographic dynamics,a large
and expanding domestic mar-
ket, and continued structural
reforms, the IMF said.

The IMF projected CPIinfla-
tion in India to average 5% in
FY27 and then moderate to
4.4% in FY28. The Fund’s
inflation forecast is lower
than RBI’s, which last week
raised its inflation projection
by 20bpsto 5.2%.CPIinflation
rose to a near 2-year high of
5.54% in September.

The Fund also saw India’s
current account deficit (CAD)
widening to 1.5% of GDP in
FY27 from 0.7% in FY26.The
CAD is seen easing to 1.3% in
FY28, as per IMF’s projections.
Economists see India’s CAD
widening this financial year

India may need toadd up to
150 GW coal capacity by 2035

SAURAV ANAND
New Delhi, October 13

INDIA MAY NEED to add
105-150 GW of coal-based
power capacityby 2035, higher
than the earlier plan to add 97
GW by 2035, as electricity
demand rises sharply and
weaker hydropower output
increases the need for round-
the-clock generation, Central
Electricity Authority Chairper-
son Ghanshyam Prasad said.

The earlier plan envisaged
adding about 97 GW of coal
capacity from the March 2023
base, taking the country’s coal-
based capacity to around 307
GWby 2034-35.Prasad hasnow
indicated that the additional
requirement from that 2023
base could rise to 105 GW or
even 150 GWif demand contin-
ues to grow at the current pace.

“Initially we targeted
around 97 GW, now probably it
will go up to 105 GW or even
150 GW from the reference
date of 202 3,which means that
demand is growing and as it
grows we need stable supply
resources to meet this demand
aswell,” Prasad said at the India
Energy Summit organised by
the Indian Chamber of Com-
merce (ICC).

The reassessment comes

Rising inflation,weak monsoon cloud rural economic outlook

Data hint at
a moderation
in demand

SHUBHAM RANA
New Delhi, October 13

THE RESILIENT CONSUMP-
TION demand in the economy
seems to be facing a growing
challenge from a weak rural
sector.Analysts feel that a defi-
cient monsoon,risinginflation
and slowing wage growth are
apparently dampening con-
sumer sentiments in rural
India,even as the festive season
hasbegun.

A few high-frequency indi-
cators already show incipient
signs of demand moderatingin
rural India—rural inflation is
rising faster, wage growth has
slowed, and youth unemploy-
ment remains high.

“Severalindicatorsare show-
ing that things are on a fragile
footing forrural demand.Rising

REASSESSMENT AMID RISE IN DEMAND

M The earlier plan
envisaged adding

97 GW of coal capacity
from March '23 base,
taking India's capacity
to 307 GW by 2035

M The reassessment
comes amid a sharp
rise in electricity
consumption

this year

M Coal-fired
generation rose
13.3% while
hydro generation
declined 20%

B Weak monsoon
has reduced hydro
generation, raised
dependence on
coal-fired plants

amid a sharp increase in elec-
tricity consumption this year.
Prasad said daily demand has
been running around 45,000-
50,000 MW higher than last
year, while a weaker monsoon
has reduced hydro generation
and increased dependence on
coal-fired plants.

In September, country’s
electricity shortage reached
560 million units or kilowatt-
hours (kWh), the highest since
August 2023. Coal-fired gen-
eration rose 13.3% year-on-
year (y-o-y), while hydro gen-
eration fell 20%. The heavier
reliance on thermal stations
hasalsoincreased pressure on
fuel availability.

“Fuel is again, we are very

inflation,ongoing pass through
of higher input costs,and high
youth unemploymentarelikely
to have a tempering effect on
demand,” said Kanika Pasricha,
chief economic advisor, Union
Bank of India.

According to data from
Labour Bureau, rural wage
growth among men slowed
down considerably in July-
August to just over 3% from
above 16% in the first quarter
of FY27.The slowdown among
women was even starker,with
nominal wage growth slowing
tolessthan 4% in July-August
from over 21% in April-June.
Thatimplies real wage growth
being flat or in the negative
territory.

Inflation, meanwhile is
beginning to get uncomfort-
ablyhigh.All-Indiaretail infla-
tion rose to a 23-month high
of 5.54% in September,
with rural inflation at 6.08%
sharply higher than urban
inflation of 4.88%.

Inflation in rural areas has

much concerned about the
enhancement of the fuel supply
to these power plants because
the stock is depleting almost
every day,” Prasad said. He
added that sustained demand
has also reduced the opportu-
nitytoshut generating units for
scheduled maintenance.

Prasad,however,made clear
that higher coal capacitywould
not mean slowing renewable
additions.

“The renewables will con-
tinue to growat the pace which
wewanted and probablyhigher
than what we wanted,” he said.
More than 50 GW of renewable
capacityisexpected tobeadded
annually, after around 50 GW
was added last year.

m US is projected to
Bank and the | grow at 2.3%, while
RBI, both last | China at 4.5% in 2026

m India's faster
growth this year
also reflects the
evidence of
stronger growth
potential

FY27 GDP growth forecast (%)

S&P Global
Ratings

Moody's
Ratings
tings L)

Ratings
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because of a higher energy
import bill caused by the surge
in global crude oil prices and
large foreign portfolio invest-
ment outflows.

Global forecasts

The Fund raised the global
growth projection by 10 bps to
3.1% for 2026, while it left
the forecast unchanged for
2027 growth at 3.4%. “Two
major transformative forces—
geopoliticsand technology—are
reshaping the global economy,
with their short-term impact
gradually comingintoviewand
their longer-term impact still
largely unknown,”the IMF said.

Growth in  advanced
economies is expected to
slightly rise to 2.1% in 2026
from 2% in 2025. The latest
growth forecast for advanced

economiesis40bpshigherthan
the July projection.

“Outcomes remain uneven
within the group: Net energy
exportersare partly cushioned
by favorable terms-of-trade
effects, whereas net energy
importers experience a more
pronounced drag from higher
energy prices unless their
economies are lifted by tech-
nology-related activity,” the
IMF said.

In the US, growth is
projected at 2.3% in 2026,
unchanged from the July fore-
cast, while Euro Area growth
forecast forthe current calendar
year was raised by 20 bps
to 1.1%. China is seen growing
4.5% in 2026, 10 bps slower
than previously projected and
also slower than the 5% growth
seenin 2025.

Rail freight traftic
rises4.1%in H1

MANU KAUSHIK
New Delhi, October 13

THE FREIGHT MOVEMENT in
Indian railways rose 6.1%year-
on-year (y-o-y) to 135.35 mil-
lion tonne (MT) in September,
drivenbyhighertransportation
of food grains, coal and indus-
trial goods. Freight revenue
increased 9.3%,0r31,266 crore,
from a year earlier to an esti-
mated 14,912 crore, the rail-
ways ministrysaid on Tuesday.

In the first half of -

i

FY27,thetransporter
moved 833.7 MT 4
of goods,up 4.1%
from ayear earlier.
Revenuefromcar- !
rying goods grewat

a slower pace of [

3.7% during the ™',
same period, according ==
to the ministry.

Within the commodity bas-
ket,food grainloading recorded
the strongest growth among
major categories by rising 25%
y-0-y.Clinker,a key raw material
used in cement manufacturing,
grew 20% while domestic con-
tainer trafficincreased 10%.

Coal, which accounts for
roughlyhalf of therailways’total
freightloading,rose 9%y-o-yin
September. Daily coal supplies
to power plants increased

SENTIMENT SPOILER

Current Situation Index (CSI) and
Future Expectations Index (FEI)
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11.6% to 443 rakes from 397 a
year earlier, the ministry said. A
rake isa group of goods wagons
pulled byatrain engine.
“Freight loading during the
first six months of the financial
year also registered sustained
growth, reflecting continued
demand for rail transportation
across major sectors of theecon-
omy, the ministry said.
The monthly trend shows
that freightloading growth has
fluctuated in recent months.

—._InJuly,loading rose 9%

o

., y-0-y to 141.3 MT,
before growth
- slowed to 5.4% in
| August, when vol-

 137.9 MT. Sep-
' tember  growth

marked a modest
recovery in the annual
growthrate,although the total
volumewaslower than the pre-
ceding two months.

The faster growth in Sep-
tember freight revenue com-
pared with loading suggests
that earnings increased more
quickly than the volume of
goods transported. This trend
was alsovisible in August,when
freight revenue rose 6.27%,
outpacing the 5.4% growth in
loading, according to the rail-
ways ministry.

b

Rural wage growth (y-o-y, %)

M Men ™ Women

April2026 May 2026

® ®
June 2026

31-—® @33
August2026

Source: CMIE,Labour Bureau

@ &

3.3 3.7

July2026

No plan to reduce import
duties on pulses: Official

SANDIP DAS
New Delhi, October 13

THE GOVERNMENT IS unlikely
to reduce import duties on
pulses whose prices have
firmed up due to perceived sup-
ply constraints. “Despite the
threat of El Nino, domestic
Kharif crop prospects have not
been significantly impacted,
whilethereisample global sup-
ply. So we are not contemplat-
ing cutting duties on pulse
imports currently,’ Nidhi Khare,
secretary, department of con-
sumer affairs, told FE.

The comments came amid
reports that the government
was considering cuttingimport
duties on a few pulse varieties.
Khare said there has not been
an unusual rise in retail prices
of pulses as the government
continues to follow a stable
import policy.

In November 2025, the gov-
ernment imposed a 30%
import duty onyellowpeas,end-
ing duty-free imports of the
pulse variant from December
2023.In March 2025,a 10%
import duty on lentils was
imposed and these levies have
been extended till the end of
FY27.To boost domestic sup-
plies,the government extended
the duty-free import policy for
key pulses — pigeon pea (tur)

NIDHI KHARE,
CONSUMER AFFAIRS
SECRETARY

Despite El Nino’s
impact, domestic
Kharif prospects have
not been impacted.
We are not con-
templating
cutting
duties on
pulse
imports

and black matpe (urad)—until
March 31,2027.

Khare said the government
iscloselymonitoring the supply
situation despite some rise in
prices of certain pulse variants.
Retail inflation in the ‘pulses’
category was 4.68% year-on-
yearin September 2026.

To ease domestic supplies,
the government’s buffer stocks
of pulseswould be released into
the marketina calibrated man-
ner to curb price rises. The gov-
ernment aims to offload pulses
once the sowing of rabi crops is
completed, Khare said.

Current buffer of pulses has
risen to a record 4.5 million
tonne (MT),whichwillbe used to
curb price rises in case of any
shortfall in Kharif output and
forthcoming rabi orwinter crop
prospects. The current stock
exceeds the buffer norm of 3.5
MT. Area under pulses variants
including tur, urad and moong
in the kharif season increased
marginally from the previous
year to 11.71 million hectares,
while the productivity of some
pulse variants, especially tur
is likely to be impacted, trade
sourcessaid.Sourcessaid that to
curbthespikein pulse prices,the
government may consider
applying measures like stock
declaration by private entities,
as done for other commodities
including sugarand wheat.

India imports about 18%-
20% of its annual pulse con-
sumption—tur, urad, masoor
(lentils), yellow peas and Bengal
gram — from Canada, Russia,
Brazil, Myanmar and Africa.

Averageretail prices of major
pulse variants — tur, gram and
urad —increased to¥129.61/kg,
391.14/kgand ¥124.15/kg on
Tuesday, according to the price
monitoring cell of the Depart-
ment of Consumer Affairs. This
represents an increase of 12%,
5% and 9%, respectively, com-
pared to the previous year.

' PETROLEUM EXPORTS TO AFRICA
GROW AT US, EUROPE'S EXPENSE

products to Africa grew 141% to
around $10 billion in April to August
this financial year, while shipments
to America remained flat and those
to Europe contracted 15% to $5.4
billion. Exports of petroleum
products to Asia grew 38% to $14
billion during the period. Asia
accounts for 40% of India's
petroleum exports, followed by
Africa at 28%. Overall shipments of
petroleum products grew 38% to
$35 billion during the period.
—Saikat Neogi

INDIA'S EXPORTS OF petroleum ‘
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been higher than urban India
for the last eight months but
the divergence in September
was the highest since June
2024.Behind this divergenceis
the higher weight of the food
basket in rural CPIcompared to
urban CPI. Food and beverages
have a 429% weight in the rural
CPIbasket,significantly higher
than 30.3% for urban CPI.
Food inflation rose to a
series high of 7.74% in Sep-

tember,with food prices 8.06%
in rural areas and 7.18% in
urban areas, reflecting high
burden from food price
increases in rural areas.

“I expect rural inflation to
rise above 7% by the end of the
yearbecause of higherfood infla-
tion with some states seeing
drought conditions,” said Rad-
hika Piplani, chief economist,
Motilal Oswal Financial Services.

Rainfall in the southwest

epaper.ﬂnanciaiexpress.cnn. . .

monsoon was 12.6% below
normal in 2026, one of the
weakest rainfalls in over a
decade. Spatial distribution
was also skewed, with Kar-
nataka, Maharashtra, and
Andhra Pradesh—having for-
mally declared drought in sev-
eral parts of their states. Telan-
gana and Rajasthan are also
assessing drought conditions.

Lower-than-normal rainfall
this year has also resulted in

lower reservoir levels, which
can impact rabi sowing, which
means farm stress is likely to
continue, Piplani said.

There are already signs of
rural demand slowing down.“A
deficient monsoon is likely
impacting rural economic per-
formance. September tractor
factory-gate sales fell by
around 20%yoy, suggesting
some stress in farm-linked
demand,” economists at ICICI

Kolkata
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Securities Primary Dealership
saidinareport.“Moreover,fac-
tory-gate two-wheeler sales
have slowed down to around
11%yoyinthelasttwomonths
down from average 21%
growth in the previous four
months,”they said.

According to data from the
Federation of Automobile Deal-
ersAssociations, tractorsalesfell
12.6% month-on-month in
September “on a monsoon that
failed in parts and a festive cal-
endar that thisyear sits later”

Rural consumer sentiment
hasbeen slowlyweakening this
year.According to the Reserve
Bank of India’s (RBI) latest
Rural Consumer Confidence
Survey (RCCS), households
became more pessimistic
about the general economicsit-
uation, employment scenario,
prices, and their own incomes,
while they expect spending to
continuerising.

The Current Situation
Index under the RBI’s bi-
monthly survey has declined

Exports of petroleum products
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for six consecutive rounds,
while the Future Expectations
Index has been falling for four
straight rounds.

Rural households’ percep-
tion of inflation was also higher
thanactualinflation.Their per-
ception of current inflation
rose to 6.8% in September, 70
basis points higher than July
and the highest since January
2025. Households’ one-year-
ahead inflation expectation
increased to 7.9% in the latest
surveyround, the highestsince
July 2025.

“Inflation expectations are
surging, which suggest we are
going to have a long-interest
rate cycle,” Piplani said. The
RBI’s Monetary Policy Com-
mittee hiked the repo rate by
25 basis points to 5.5%, and
economists expect the policy
rate to rise to up to 6% by the
end of this financial year.

Higherinflationand higher
interest rates don’t bode well
for consumption,Union Bank’s
Pasricha said.
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NTPC pitches green fuel
trade to overseas buyers

® Power producer
in talks with
Japan, Germany
and South Korea

SAURAVY ANAND
New Delhi, October 13

STATE-RUN NTPC IS in talks
with potential buyers in Japan,
South Korea and Germany for
greenammoniaand othergreen
fuels, stepping up efforts to
secure overseas demand as it
movesits green-hydrogen busi-
ness from pilot projects toward
commercial scale.

The country’s largest power
producer is developing a pro-
posed green hydrogen hub in
Andhra Pradesh, which is
expected to produce green
ammonia and green methanol.
The overseas outreach comesas
developers globally have strug-
gled to secure the long-term
buyers needed to support
investment in large green-
hydrogen projects.

“We are already talking to
many of the off-takers like from
Japan, Korea, Germany. I think
these are the main countries
which we are looking at,” NTPC
Chairmanand Managing Direc-
tor Gurdeep Singh said at an
event organised by business
group the Indian Chamber
of Commerce.

The talks put overseas

GLOBAL AMBITIONS

M India has set a
target of producing
5 mn metric tonne of
green hydrogen
annually by 2030

| M NTPC has already been
testing hydrogen use in
mobility, with the first
batch of hydrogen buses
| deployed in Leh-Ladakh

GURDEEP SINGH,

CMD, NTPC

We have to make hydrogen
a business with
the focus
shifting from
pilot projects

to commercially
viable
ventures

demand at the centre of NTPC’s
next phase of green-hydrogen
development. Singh said the
company has already started
work on the hydrogen hub,
whichwould enable the produc-
tion of green ammonia or green
methanol. A 20-km pipeline is
currentlyunderconstructionas
part of the project.

“Green ammonia and
methanol are seenasmore prac-
tical than hydrogen for trans-
portation and international
trade. NTPC’s discussions have
therefore opened a potential
overseas market for the fuels
even as the company develops
the productioninfrastructurein
India,” said an analyst, tracking
the development.

For NTPC, however, the key
challenge is moving beyond

India and Canada
discuss advancing
trade talks

Union Commerce and Industry Minister Piyush Goyal with
Canada International Trade Minister Maninder Sidhu during a
meeting, in New Delhi, on Tuesday PTI

PRESS TRUST OF INDIA
New Delhi, October 13

INDIAAND CANADA on Tues-
day discussed advancing
negotiations for the proposed
trade pact to provide deeper
market access for each other’s
goods and services.Commerce
and Industry Minister Piyush
Goyal and his Canadian coun-
terpart, Maninder Sidhu, held
the discussions.

“Discussed advancing the
India-Canada Comprehensive
Economic Partnership Agree-
ment (CEPA) negotiations, with
a focus on a balanced, mutually
beneficial agreement that
enhances market access and
unlocks new trade and invest-
mentopportunities,”Goyal said
in a social media post.

He expressed confidence
that the CEPAwill provide fresh
momentum to bilateral trade
and strengthen our economic
partnership for shared prosper-
ity. The minister, however, did
not state any details about the
discussions. CEPA is a kind of
free trade agreement, under
which two trading partners
either significantly reduce or
eliminate import duties on the

PM set tovisit
in December

PM NARENDRA MODI is
set to visit Canada in
December, Canadian
Prime Minister Mark Car-
ney’s office said on Tues-
day. Carney and Modi
spoke on Tuesday and
agreed to remain in close
contact ahead of the
December visit, Carney’s
office said in a statement.

—PTI

maximum number of goods
traded between them. It also
eases norms to boost trade in
services and investment.

The meetingwasimportant,
as India and Canada’s chief
negotiators concluded the fifth
round of negotiations for the
pact on October 9 in Canada.
Both sides aim to conclude the
negotiations by the end of this
year. Bilateral trade in goods
declined 8.23%t0 $7.95 billion
in 2025-26 from $8.7 billion in
2024-25.

198 Gati Shakti projects
under implementation

THE NETWORK PLANNING
Group (NPG) under the PM
GatiShakti National Master Plan
has evaluated 421 infrastruc-
ture projectsworth ¥20.23 lakh
crore in the five years since its
launchin October2021.

Of these, 256 projects have
been sanctioned and 198 are
under implementation, accord-
ing to the commerce and indus-
try ministry. The master plan,
launched to improve coordina-
tionamong ministriesand inte-
grate infrastructure planning
across India, has brought 58
Central ministries and depart-
ments and all 36 states and
Union Territories onto a com-

STATUS REPORT

e

M The PM GatiShakti National
Master Plan evaluated

421 infra projects worth
Z20.23 lakh cr since Oct 2021

M Of these, 256 projects
have been sanctioned

mon geospatial digital platform.
—FE BUREAU

demonstration projects and
establishing assured demand.

“The green hydrogen must
move from the pilot to the
dependable demand,” Singh
said,addingthat developingthe
business couldalsosupport fur-
therrenewable-energy capacity
addition. “We have to make
hydrogen a business with the
focus shifting from pilot pro-
jectstocommerciallyviableven-
tures,'headded.The push comes
as Indian companies seek cus-
tomers for green fuelswhile the
government attempts to build
the country into a major pro-
ducer of green hydrogen and its
derivatives.

India has set a target of pro-
ducing 5 million metrictonne of
green hydrogen annually by
2030, backed by government

support of about $2.1 billion.

NTPC has already been test-
ing hydrogen use in mobility.
Singh said 10 hydrogen buses
are in operation, with the first
batch of five deployed in Leh-
Ladakh around two-and-a-half
yearsago.Solarelectricityis used
to produce the hydrogen that
powers the buses.

The green-fuel push
forms part of NTPC’s wider
expansion across energy tech-
nologies. Singh said the com-
pany plans around 17 lakh
crore of investment over the
next 10 years, including about
X7 lakh crore over the next five
years, spanning different
energy sources.

“Technology self-reliance
will be equally important as
energy security,” Singh said.

Tourism set for industry
status in Kerala soon

THE KERALA GOVERNMENT
islikely to grantindustry status
to tourism to attract greater
investmentand strengthen the
state’s tourism and hospitality
sector, P C Vishnunadh, minis-
ter fortourism,cinemaand cul-
tural affairs, said on Tuesday.
“Getting industry status has
been a long-pending demand

of stakeholders in the sector.
We expect this decision will
yield significant investment,’
Vishnunadh said.

The state is preparing to
unveil its policy framework
ahead of the peak domestic
travel season coinciding with
the Dussehra and Diwali hol-
idays. —FE BUREAU

Advertisement No. 110/2026
Government of India
FPublic Enterprises Selection Board

invites applications for the post of
Chairman & Managing Director

In
Garden Reach Shipbuilders
& Engineers Limited (GRSE)
Last date of submission of online application by
applicants is by 15:00 hours on
02" November, 2026
Last date of forwarding of applications by the
MNodal Officers on online system of PESB is by 17:00 hours on
11" November, 2026
For details login to website hitps://pesb.gov.in
Link for registration of Nodal Officers / Competent authorities
1s available on PESB website
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Punjab & Sind Bank

(& Govt. of Indla Undertaking)

Where service Is a way of life

ASSET RECOVERY BRANCH - KOLKATA
14/15, 0ld Court House Street, Hemanta Basu Sarani, Kolkata - 700 001

E-mail : ¢c0719%@psh.bank.in

POSSESSION NOTICE (FOR IMMOVAELE PROPERTY)

Issued under [ Rule &(1) of Security Interest (Enforcement) Rules, 2002
Whereas,

The undersighed being the authorized officer of the Punjab & Sind Bank under
the Securtization and Reconstruction of Financial Assets and Enforcement of
Securly Interest Acl, 2002 (54 of 2002) and in exercize of powears confarred under
sectEon 13(12) read with rule 3 of the: Sacurity Interest (Enforcemant) Rules, 2002
issued a Demand Notice Dated 2Tth March 2024, calling upon the Borrowar ;
M!s. Suredata Keeping Systems (India)} Private Limited, Mrs.Tania Banu
Wio. Kobirul I1skam & Guarantor @ Sohel Rana Sekh, 5/0. Imam Hossain and
Mr. Hobirul Islam, 3o, Maijuddin Sarkar to repay the amount mentioned in the
notice: being to Rs. 2,05,91,754.34 (Rupees Two Crore Five Lakh Ninety One
Thousand Sevan Hundred Fifty Four and Paisa Thirty Four Cnly) wnthin 60 days
from the date of receipt of the said notice

The Borrawer [ Guarantor / Mostgagor having failed (o repay the amount, notice is
hereby given 1o the bormowen'guarantor'morigagor and the public in general that
the undersigned has taken possession of the property deseribaed hensin below in
exercise of powers conferred on her under Suh Section (4) of Section 13 of the Act
read with Rule B of the Security Interest Enforcement Bubes, 2002 on 12th Day of
October of the year 2026.
The Borrower | Guarantor / Morgagor in particular and the public in general s
haraby cautionad not o daal with the propery and any dealings with the property
will be sulect to the charge of the Punjab & Sind Bank for an amount 1o
Rs. 2.05.91,754.34 {Rupeas Two Crore Five Lakh Minety One Thousand Seven
Hundred Fifiy Four and Paisa Thirty Four Only) and interest thereon
Tha Barmower's attanlion is invibed o provisions of sub-section (8] of sechon 13 ol
the Act, Inrespect of time available, foredeemthe secured assats,

Dascription of the Immovable Proparty :
1. One- Commercial Space on the First Floor baing commercial Unit No. 24, East -
South -Wesl side facing measunng a super Buill up area 1375 Square Feal maora
or less lying and situated at Mouza - Sulianpur, J. L. Mo, 10, R. 3, Mo, 148, Khatian
Mos 1171 & 1872, R. 5, /L. R Dag Nos. 2791 & 2793 being Premises Mo, 91, and
Municipal Hoiding Mo, 4, Italgacha Road, P, O, - ltalgacha, under Ward Mo, &
P. 5, - Dum Dum, Kolkata, District - Morth 24 Parganas (West: Bengal), Pin -
70007Y, in the name of Mis. Suredata Keaping Systems (India) Private
Limlted, vide Deed of Convevance Belng No, 150805276 for the vear 2022
raqistarad atA D.5 K Cossipore Dum Dum (Wast Bengal).
2. One Residential Space on the 2nd Floor belng Residential Upit Mo, 38, East -
West side facing measuring a Super Bulll up area 735 Squara Feel mora or less
Iving and situated at Mouza - Sultanpur, J, L, No, 10, R, 3, Mo, 148, Khatian Nos
11711 & 1872 R. 5. /L. B. Dag Nos, 2791 & 2793 being Premizes Mo. 91, and
Municipal Holding Mo, 4, ltalgacha Road, F, O, - ltalgacha, Under Ward No, &
P. 5 = Dum Dum, Kolkata, District - North 24 Parganas (West Bengal), Pin -
FOO07Y, in the name of Mis. Suredata Keeping Systems {India) Private
Limited, vide Deed of convevance Being Mo, 150605277 for the year of 2022
ragistarad at A.DLS K. Cossipore Dum Dum, Wast Bengal.
3. One residential space on the 2nd-fioor being residential Unit Mo, 3C, North-East-
Wast skde facing measuring a super bl up area 1185 Square Fesal mara or léss
lving and situated at Mouza - Sultanpur, J, L, No; 10, B 5 No, 148, Khatian Nos
M1 &1872 R: 5. /L. R. Dag Nos, 2791 & 2793 baing Premises No. 91, and
Municipal Holding No. 4, Halgacha Road, P Q. - ltalgacha, under Ward No. &
P. 5. - Dum Dum, Kolkata, District - Morth- 24 Parganas (West Bengal), Pin -
JO007Y, im the name of Mis. Suredata Keeping Systems (India) Private
Limited, vide Deed of Convevance Being No, 150805275 for the yvear 2022
ragisterad at A D.5. R Cossipore Dum Dum, West Bangal

Property butted or Bounded By (As per Deed) - On the North | Property of
others, On ke South © l{glgacha Road, On the Easl - B fest Common Passagse &
Dag Mo, 2794, Onthe West: Dag No. 2993

MSME secy calls for focus
on quality with new FTAs

SHUBHAM RANA
New Delhi, October 13

INDIAN MICRO, SMALL and
medium enterprises
(MSMESs) need to focus on
quality and becoming com-
petitive with the new and
upcoming free trade agree-
ments (FTAs) opening new
opportunities, MSME Secre-
tary Bharat Khera said at an
event on Tuesday.
Strengthening the com-
petitiveness of Indian MSMEs
is also important if the coun-
try wants to achieve the goal
of becoming a developed
economy by 2047, Khera said
at the CII’s Global MSME
Business Summit here.
“There's a lot of thrust of
quality that we would now
need to focus on. There's a
need for MSMEs to also
become globally cost-com-
petitive. So these are the two

BHARAT KHERA,
MSME SECRETARY

There’s a lot of thrust
of quality that we
would now need to
focus on. There’s a
need for MSMEs

to also
become
globally
cost-com-
petitive

things which would be
the focus going forward,”
Khera said.

“This would require
improvement in technology,
access to skills, access to

finance, and this has to be
supported by strong partner-
ships among the govern-
ment, industry, academia,
and international institu-
tions,” he said.

Other priorities for the
sector include formalisation
of enterprises and access to
finance, Khera said.

The secretarysaid that gov-
ernment runs a Zero Defect,
Zero Effect (ZED) scheme, to
nudge the industry to adopt
quality standards.

“I'would say bronze certi-
fications have gone up, but
silver and gold are still very
low. So that is something
which we need to now focus
on,” Khera said. The ministry
would work with the Quality
Council of India and the
National Productivity Coun-
cil to nudge the industry to
adopt higher quality stan-
dards, he added.

Credit risk insurance plans
for shipping biz launched

THE SHIPPING MINISTRY on
Tuesday announced two spe-
cialised credit risk insurance
products to support India's
shipbuilding industry under
the National Shipbuilding
Mission.

The Shipbuilding Project
Credit Risk Insurance Policy
(SbPCP), developed by ECGC,
will cover export projects,while
the Business Credit Shield Pol-
icy Shipbuilders (BCSPS),devel-
oped by The New India Assur-
ance, will protect domestic
projects, Union Minister for
Ports, Shipping and Waterways
Sarbananda Sonowal
announced at the concluding
day of the 21st Maritime State

s
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Development Council (MSDC).

The central government
will subsidise insurance pre-
miums and provide direct sup-
port to insurers in case ship-
yards file claims, the minister
said.

Developed under the Ship-
building Development Scheme
(SbDS), these first-of-their-kind
insurance policies aim to
reduce financial stressin large-
scale ship manufacturing.

"Buildingashipisamassive,
multi-year journey, a single
missed milestone payment
could stall an entire shipyard's
operations. With these new
insurance policies, we are step-
pingintogivethemareal safety

national bank

Hhe mame you can BANK upon |

q pun]cnb

net. We want our shipyards to
focus on what they do best,

building world-class vessels,
without the fear of delayed pay-
ments or sudden global market
shifts holding them back," said
Sonowal.

Thiswas the first meeting of
the MSDC after its recognition
asastatutory consultative body
under the Indian Ports Act,
2025, notified on May 15 this
year. The Council, originally
constitutedin 1997,now func-
tions with an enhanced man-
date to promote integrated
maritime growth, coordinated

policy formulation, and
planned development of mar-
itimeinfrastructure. =~ —PTI

Go in mission
mode against
stubble fires:
Govt to states

PRESS TRUST OF INDIA

New Delhi, October 13

AHEAD OF THE peak crop
residueburning season,the Cen-
tre on Tuesday asked Madhya
Pradesh, Rajasthan, Punjab,
Haryanaand Delhi-NCRgovern-
mentstoworkin‘missionmode’
to prevent stubble burning.
Ahigh-levelinter-ministerial
meeting, chaired by Agriculture
Minister Shivraj Singh Chouhan
and Environment Minister Bhu-

' pender Yadav, reviewed stubble

managementwith stateagricul-
ture ministers and officials.

"Very little time remains
between the harvesting of the
current crop and the sowing
of the rabi crop. Therefore,
the administrative machinery
must step away from paper-
work and work directly on the
ground on a war footing," the
two ministers said.

States have been asked to
hold immediate meetings with
district magistrates to ensure
strict monitoring and practical
solutions, an agriculture min-
istry statement said.

Reviewing data for Septem-
ber 15 to October 12, Chouhan
noted a significant fall in burn-
ing incidents over the previous
year: 53.3% in Haryana and
about 32% in Uttar Pradesh.
Punjabalso recorded a decline.

However, he termed therise
in Madhya Pradesh (55 to 277
cases,up 4529%)and Rajasthan
(20to 60,up 200%)“extremely
concerning”.

POSSESSION NOTICE

[Under Rule 8(1) of Security
Interest (Enforcement) Rules,2002)

CO SAM, Circle Office - Nadia, 1/4, Pandit L.K. Moitra Road, Krishnanagar, Nadia, West Bengal - 741101

manticned dates.

Whereas, ihe underssgned baing the Authorised Officer of Punjab National Bank under the Sacuntisation and Reconstruction of Financial Assets and Enforcement of Sacurity Interest
Act, 2002 and in exercise of Powers conferred wunder Section 13 read with Rule 3 of the Security Intérest (Enforcement) Rules 2002 issued a demand notice dated calling upon the
Borrower & Mortgagor to repay the amount mentionad in the notice baing with interesi charged within 60 days from the date of nofice/date of receipt of the sasd nofice.

The borrowariguarantor having faled to repay the amaount, notice is haraby given o the borroviar and tha public in general that the undersignad has taken Possassion of tha proparty
described herain below in exercise of powers canferred on himher under Section (4) of section 13 of Act read with rule & of the Security Interas! Enforcement) Rules, 2002 on below

The borrower/guarantor iIn particatar and the publicn general s hereby caufioned not o deal with the propesty and any dealings with the property will be subject to the charge of Funjab
Mational Bank, foran amouni of and intesest theneon,

The borrower's [ quarantor's f mortgagor's attention is invited to provisions of sub-saction (8) of saction 13 oftha Actin raspactof tima availabla to redesm the secured assats.

HD.E

1. Mame of the Borrower & Guarantars
& Branch Name

Description of the property mortgaged

a) Date of Demand Notice

b Date of Possession Molice affixed
¢} Amount Quistanding as on the
date of Demand Notice

TAHERPUR, WEST

Dey(Sen),

Branch: Taherpur

1. | Borrower & Mortgagor Mr. Pradip Chandra
Dey, S/o Late Dulal Chandra Dey, Residing at
H/13/1367, P.O.-TAHERPUR, DIST-NADIA,
BENGAL- 741159, Co-
Borrower Mrs Mithu Dey alias Mithu
Wia Pradip Dey, residing at,
H/13711367, P.O.-TAHERPUR, DIST-NADIA,
TAHERPUR, WEST BENGAL-741159,

All That piece and parcel of Viti' land measuring about| a) 24.07 2026
4.125 decimal, more or less, together with a building,
lying and situated at Ward no 3 Holding No 25110
Taherpur H block Road no 12 L,O,P no 1373 R.S No 2220
L.R158/2220 JL no 3 under Mahisdanga Taherpur A.D.5.R | Hundred Sixty-Mine & Paise
Ranaghat | within limits of P.5 Taherpur Dist Madia in the
name of Mr Pradip Chandra Dey as per title deed being no
752272016, Butted and bounded as follows (As per Deed): On
the Morth: Road, On the South: Properly of Krishna Sarkar, On
the East: Property of Baban Sen & Pawan Sen, On the West:
Property of Karlick Das

by 09,10 2026
c) Rs.1.54,269 92 (Rupees One
Lakh Fifty-Four Thousand Two

Minety-Twa Only) and interasl
therean,

Date: 09.10.2026, Place: Krishnanagar

Chief Manager/Authorised Officer, Punjab Mational Bank

(o

d® Canar:

Jank A )

192, G. T. Road

Opp. Lal Baba College
Belur, Howrah, Pin - 711 202.

EGIONAL OFFICE : HOWRAH
Recovery & Legal Section

E-AUCTION
DATED

16.11.2026

MNotice is hereby given to the effect that properties described herein under, taken Constructive | Symbolic Possession under the Provisions of
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and Security Interest (Enforcement) Rules
2002, will be sold by enline through e-auction as under:

Ofers are invited from the intending purchasars for sale of the under menfioned secured Asset on the following terms & conditions

5l | A) Name and Address
Ho. of the Secured Creditor

B) Mame and Address
of the Borrowaer [
Guaranter | Mortgagor

A) Liabllity
{plus Interest Due)
B) Date of Demand
Motice Ufs 13{2)
C) Date of Possession
Notice Uis 13(d)

Details of Properties

A)lReserve Price

B)EMD

C)Bid Incremental Amount

D} Contact Person Branch
and Regional Office

E) EMD Daposit Account

B) Kundu Traders

Cilo. Rajesh Kundu

Habibpur, Medinipur

Distnct - Passchim Medinipur
Pin - 721305

Fajesh Kundu [Proprictor)
5. Pradip Kundu

sunya Magar, Habibpur, Kotwall
F.-5. - Midrapore (Kobtwali)

Maya Rani Kundu
(Mortgager and Guarantor)

Wi, Pradip Kundu
Surya Magar, Habibpur, Kabwali
F 5. - Midnapore (Koteali)

1. | A) Canara Bank : Midnapore Branch

District - West Midnapaore, Fin- 721101

Diztrict - West Midnapare, Pin - 721101

A) Total Liabilities
as on 30,09.2026
Rs. 52,26,361.83

along with further

applicable interest and
charges from
01.10.2026

B)21.41.2023
C) 18.06.2024

Al thal part and parcel of Land and
Building measuring 0.331 Acres
situated at District -
Medinipur, P. 5. - Madinipur, Ward |
Ma. 3, Mouza - Habibpur, J; L. Mo,
1BE, R, 5. Plol Mo. 525, Dag Mo.
1408, Khailian Mo, 1293, in the
name of Maya Ranl Kundu,
Bounded by : North -
Road. Sowth - Sub Plot Mo, 7, East - Sub Plot Na. 10,
SubPlot Mo, 2

{Property under Symbaolic Possession)

West-

acan to view Propary

A) Rs. 52,50,000.00

Pazchirm

B} Rs. 5,25,000.00
C} Rs. 10,000.00

D) Contact Person
Branch in charge
Mob. 8334898242

E) EMD amount of
Rs. 5,25,000,00 to be

10 1t wide

deposited by adding the
amount through
e-wallet available in
BAANKMET.com

(hitps:baanknet.com/f)
portal.

o i eni e

05.00 P.M.

dues are not pakd o full

Date : 12.10.2026 Authorised Officer

Place : Kolkata Punjaly & Sind Bank

MNote : This Possession notice is issued and supersedes
to our earlier Possession notice as the same is being recalled.

=1 Terms & Conditions -

The assetswill be soldin *as is where 18", “as s what 5" and "whatever there is" conditicn
The gaaet will not be sold below the Reserve Prica,

In case of single bidder, the biddar/purchaser has fo bed with an increment,
Auction'bidding shall only by “online electronic mode” through the website of the sendce provider i .8 BAANKMNET.com (https: fbaanknet.com/)

EMD amount of 105 of the Beserve Prica s 1o be deposited in E-Wallet of M's. P5B Alliance Private Limited [BAANKMET.com {https://baanknet.com!]] portal
direciy or by gersarating the Challan therein o deposit the EMD through RTGS/NEFT in the account details as mentiomed in the sasd chaltan on or Before 1511202641

G, The contact detalis of the service provider Mis. PSB Alllance Pyvt. Ltd, [BAANKMET.com (hitpa:lbaanknet.com/)], Contact Mos. 70466 12345/ 63549 10172 [
B2912 20220793922 19848 B160205051, E-mail ID : support. BAANKNET@psballiance.com

7. Theassals can beinspacted frorm 15102026 to 15.11.2026 betwean 10.00 P. M. to 05,00 P.M. after consutting branch officials.

8. Thesucoessiul purchaser | highesl bidder shall deposit 25% of the sale price (inclusive of EMD alréeady paid), immediately on declaration of highest / successiul and the
balance ¥55% of the sale procaesds will be pald wilkin 15 days fram thie dateaf confirmation of sale, If the successiul bidder | purchaser falis fo pay the sale price as stated
sbove, the deposit made by him shall be forfested.

8. Al charges for stamp duty and registration charges, any statutory duss ! rates! taxes’ registration feel miscellansous expanses! govemment duss dues of any authorily
abtc. Asapplicable shall ba borne by the successiul biddar / purchasas anly

10, This is also & natecs (o the barmowar and guarantans of the above sasd loan about holding of aucticn sale on tha above maenlioned dabe, time and venue il thes oulskanding

11, The borrower/guaranior are hereby nglified to pay the sum asmenficned above along with upto date inferest and ancillany expenses before the date of e-auction, failing

which tha propertywill be auctionad’sold and balances dues, ifany with interest and cost.
12. Bankrasarves its right to accept! reject amy or all of the offers or bidis so received or cancel the sabs without assigning any reason theraof.
13. Furiherdataids available on Canara Bank wabsile www.canarabank.com

Date & Time of E-auction : 16.11.2026 From 11:30 A.M. to 01:30 PM.
Last Date of EMD : 15.11.2026 up to 05:00 P M.

Date ;: 13.10. 2026
Place : Howrah

Authorized Officer
Canara Bank

epaper.financia express,cunb. @
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IN THE NEWS

SUN PHARMATO
RAISE ¥10,000 CR
THROUGH NCDs

SUN
PHARMA-
CEUTICAL
INDUSTRIES
has said its
board has
approved a proposal to
raise funds of up to
210,000 crore through
the issuance of non-
convertible debentures
(NCDs). Separately, it
announced that Gautam
Doshi has resigned as a
non-executive,
independent director
with immediate effect,
citing personal reasons.

TATA ELXSI POSTS
10% INCREASE IN

NET PROFIT IN Q2

| | DESIGN AND
&=l TECHNOLO-
@ GY services

provider Tata
£41 Elxsion

“ Tuesday
reported a 10% year-on-
year increase in net profit
to ¥170.30 crore during
the second quarter of
FY27, aided by growth in
key verticals. Revenue
from operations rose
14.98% to %1,055.66 crore.
Sequentially, revenue
grew by 3.4%, but net
profit declined by 0.18%.

PathLabs Unifiers
buys residual stake
in Centrapath Labs

DIAGNOSTIC
SERVICES
PROVIDER Dr Lal
PathLabs on
Tuesday said its subsidiary
PathLabs Unifiers has
acquired the remaining 30%
equity stake in Centrapath
Labs. Following the
acquisition at 1,608.35 per
share, CPL has become a
wholly-owned subsidiary of
PathLabs Unifiers.
Centrapath Labs posted a
turnover of 220.5 crore in
FY26,%23.7 crore in FY25,
and 220.8 crore in FY24

Tata Power and
Imperial College
tie up for research

TATA POWER AND
L/ 5~ 3 Imperial College
%) London have
signed a

memorandum of
understanding (MoU) to
explore opportunities for
collaboration in research,
technology and knowledge
exchange across critical
areas of the energy
transition. The collaboration
will focus on areas including
grid flexibility, energy
storage, Al and ML
applications in energy, and
advanced energy systems,
Tata Power said.

FE BUREAU & AGENCIES

FESTIVE

RETAILERS

VIVEAT SUSAN PINTO
Mumbai, October 13

INDIA'S FASHION AND value
retailers are heading into the
peak shopping season farmore
confident than theywere a few
months ago. Trends over
Onam and Ganesh Chaturthi
suggest consumersare return-
ing to purchases they had put
off during a soft patch.
Devarajan Iyer, chief execu-
tive and executive director of
Lifestyle India, expects Navara-
tri and Diwali to be better than
in recent years, pointing to
steady demand through the
June and September quarters.
“The demand trend is consis-
tent. We had a good quarter one
and quartertwo,soIexpecteven
the festive period and quarter
three should be consistent with
QlandQ2,’hesaid.Sales,head-
ded, are growing in strong dou-
ble digits,with same-store sales
growth in high single digits.

panIes

PLAN SPANS MANUFACTURING, R&D, LOCALSUPPLIERS, NEW MOBILITY BIZ

Hyundai lines up $15.5-bn
India investment by 2032

NITIN KUMAR
New Delhi, October 13

SOUTH KOREAN AUTOMO-
TIVE major Hyundai Motor
Group on Tuesday committed
$15.5 billion in investments
inIndiatill 2032,asitlooks to
expand manufacturing capac-
ity, build local research and
development (R&D) capabili-
ties and strengthen the coun-
try’s position as a global
export and automotive tech-
nology hub.

The seven-year investment
plan will cover Hyundai Motor
India and Kia India, besides
supplier development and
emerging mobility businesses.

The announcement follows
a meeting between Hyundai
Motor Group Executive Chair
Euisun Chung and Prime Min-
ister Narendra Modi in New
Delhi on Tuesday. “India
remains one of Hyundai Motor
Group’s most important and
strategic markets globally,’
Chung said, adding the invest-
ment reaffirmed the group’s
commitment to the countryfor

N =

Hyundai Motor Group Executive Chair Evisun Chung calls on

Prime Minister Narendra Modi in New Delhi on Tuesday

the next 30 years and beyond.
The group will establish a
dedicated investment entity in
India to coordinate capital
deploymentacrossitsautomo-
tive ecosystem, identify local
partnersand facilitate strategic
collaborations with suppliers.
Manufacturing expansion at
Hyundai Motor India and Kia
Indiawill be a key component of
the plan,with the groupaiming
to support higher volumes and
increase partslocalisation.
Around $700 million is ear-

HCLTech’s growth
outlook improves,
but risks remain

POULOMI CHATTERIJEE
Bengaluru, October 13

HCLTECH'S RECORD DEAL
bookings and rapidly growing
artificial intelligence (AI) busi-
ness are strengthening its
medium-term growth prosp-
ects,but the paceatwhich these
translate into revenue remains
uncertainamid subdued discre-
tionary spending and weakness
in its software business.

The IT major’s strong Sep-
tember-quarter performance
hasimprovedvisibilityfor FY28,
though its largely unchanged
organic growth outlook for
FY27 suggests that a broad-
based recovery is still some dis-
tanceaway.HCLTech sharesrose
asmuch as 8.42% during Tues-
day’s trading before closing at
31,326 onthe BSE.

Jefferies sees HCLTech
among the few large IT ser-
vices firms offering more than
5% constant-currency rev-
enue growth visibilityin FY28.
Its steady margins should also
support the firm’s 20-25%
valuation premium over TCS
and Infosys, the brokerage
said. The assessment reflects
the potential for large-deal
ramp-ups and Al-led engage-
ments to sustain growth over
the medium term.

HCLTech reported net new
bookings of $3.3 billion in the
September quarter, including
the recently announced $1.14-
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billion deal with Mercedes-
Benz. First-half bookings were
the strongest the company has
recorded. Motilal Oswal said
demand remained healthy
towards the end of the quarter,
although discretionary spend-
ing and the broader operating
environment remained fluid.
ICICI Securities said operat-
ing leverage, employee restruc-
turingbenefitsand higher-mar-
gin Al revenue had aided the
performance, but expected
margins to remain rangebound
as the company prioritises
investments for growth.

marked forR&D infrastructure,
includingavehicle testing track.
The group plans to expand its
Indian R&D centre, develop
local technical talentand estab-
lish a more comprehensive
research system to accelerate
next-generation automotive
technologies. The investment
willalso extend to future mobil-
itybusinesses,includingelectric
vehicle charginginfrastructure,
end-of-lifevehiclerecyclingand
specialised automotive financ-
ing. Hyundai Motor Group

intends to support high-poten-
tial startups and develop new
mobility services alongside its
corevehiclebusiness.

Hyundai Motor Group cur-
rently hasan annual manufac-
turing capacity of more than
1.4 million vehicles in India,
comprising 824,000 units at
Hyundai’s Chennai facilities,
170,000 unitsatits Pune plant
and 431,000 units at Kia’s
Anantapur facility. Pune’s
capacity is scheduled to be
scaled upin phases.The group’s
combined passenger vehicle
market stands at 18.8% at the
end of FY26, with Hyundai
Motor India accounting for
12.6% and Kia India 6.2%.

The group has not clarified
how much of the $15.5-billion
commitment represents fresh
investment over and above
Hyundai Motor India’s previ-
ously announced plan to invest
345,000 crore between FY26
and FY30. It has also not dis-
closed the annual investment
schedule,additional capacity to
be created orthe number ofjobs
expected from the expansion.

Amazon Pay bets
on credit, turns
to small towns

ANEES HUSSAIN
Bengaluru, October 13

MORE THAN TWO-THIRDS of
Amazon Pay’s transactions
across UPI, wallet and credit
now happen outside the Ama-
zon ecosystem, and over 75%
of its users come from Tier 2
and Tier 3 cities, CEO Vikas
Bansal said. The company now
wantstorecastsitselfasabroad
financial platformand placeits
next bet on credit with a focus
on small towns, he added.

The shift is not recent, he
said, but the perception that
Amazon Payis mainly a way to
check out on Amazon has
stuck, and the company now
wants to educate consumers
otherwise. Amazon Pay is live
with more than 10,000 online
and offline merchants. “We’re
playing more in the large mer-
chant space today. We haven’t
yet focused on going to smaller
merchants,”he added.

From the start, the aim was
tobe a financial platform offer-
ing credit,insurance and savings
alongside payments, Bansal
said. Consumers appear ready
for that. Three in four urban
Indians now use a financial fea-
ture inside their payment app,
and 529% would prefer a single
app for payments, investment,
insurance and credit,according
toHowUrban IndiaPays2026,a
survey of 5,149 consumers

. across 100 cities by Pahlé India

VIKAS BANSAL,
CEO, AMAZON PAY INDIA

We’re playing more
in large merchant
space today. We
haven’t yet
focused on
going to
smaller 1=
merchants ¢
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Foundation and Amazon Pay,
launched on Tuesday.

Credit is where the com-
pany is pushing hardest. Some
64% of urban Indians have
never applied for digital credit
through an app, and while
88% are aware of credit prod-
ucts, only 31% use them, the
report found. That is the gap
Bansalwantsto close.“CanIgo
and serve these customers that
arenot served today,”he added.

The barrier is trust. Con-
sumers rate their paymentapp
3.98 out of 5 for making pay-
ments but only 3.10 for bor-
rowing, and 51.5% said they
would borrow through their
app if fraud protection were
guaranteed, the report found.

® GAUTAM SINGHANIA, CMD, RAYMOND GROUP

Governance, management,
compensarion are better
and cleaner after demerger’

Raymond is entering a new
phase, with its lifestyle, real
estate and engineering busi-
nesses operating independently
and pursuing own growth
agenda. For Raymond
Group Chairman and
Managing Director
Gautam Singhania,
the priorityis tounlock
shareholdervalue,
expand capacity and
build world-class busi-
nesses. In an interview with
Viveat Susan Pinto and
Raghavendra Kamath,
Singhamnia outlines thegroup’s
road map. Excerpts:

Raymond hasannounceda
brownfield expansionin
AndhraPradesh alongsidea
larger manufacturing unit.
Whatis driving the move?

Obviously, there is demand.
Weare putting up the Andhra
Pradesh facility,but we needed
capacityimmediately.The
Andhra unitwillcome upin
about ayear,sowe are setting
up this brownfield facility to
meet demand. Once the new
facility comes up,wewill inte-
grate the operations.

Raymond has moved froma
conglomerate structure to
three separate businesses.
What is yourambition for
them over the next five years?

Itisa shared value-creation
opportunity following the
demerger of lifestyle and realty
from Raymond.Whenyouarea
holding company, thereisa
holding-company discount
that exists... Better governance,
management and compensa-
tion structures — everythingis
much cleaner. Each company
hasits own balance sheet and
growth opportunities. Iwant
to see exponential share-
holdervalue creation for
each company.

But many see Raymond
movingback towardsa
conglomerate structure
through automotive
components,aero-
space and defence?
Yourthoughts...
These are B2B busi-
nesses...Itisa com-
pletely different strat-
egy from men’s fashion

under the lifestyle business.In
aerospace,we continue to
increase business with our
partners and find new cus-
tomers.Itisagrowing busi-
ness...The Andhra facility
isabout consolidating
automotive compo-
nent operationsinto
one state-of-the-art
facility. Defenceisa
completely different
worldandIseeitasahuge
opportunity.

Howareyou approaching the
defencebusiness?

Defence and aerospace
offeran opportunity to build
onourengineering heritage
and participatein India’s
advanced manufacturing
ecosystem. Credibility must be

ITIS ASHARED
VALUE-CREATION
OPPORTUNITY
FOLLOWING THE
DEMERGER... THERE
ISAHOLDING-
COMPANY
DISCOUNT THAT
EXISTS (AS WELL)

earned through precision,
quality, reliability,and execu-
tion.Wewill build on existing
capabilities,deepen customer
relationships,and pursue
higher-value, technologically
sophisticated opportunities
with discipline.

What governance measures
are strengthening the
group’s resilience amid
market volatility?

Resilience comes from how
aninstitutionis designed and
governed. Separating our busi-
nesses gives each clearer priori-
ties,dedicated leadershipand
visibility into performance,
capital requirements and risks.
Webelieve in strong boards,
management accountability,
financial controls, risk over-
sight and disciplined capital
allocation.Businesses must
anticipate geopolitical devel-
opments,changing consumer
behaviour, technology shifts
and supply-chain disruptions
through scenario planning and
strong information flows. Our
philosophy is to combine
entrepreneurial freedom with
institutional discipline: decen-
tralise execution, strengthen
accountabilityand never com-
promise on governance.

Mumbairedevelopmentis
attracting developers.Where
doyou see the opportunities
and challenges?

Thereisalot of opportunity
in Mumbai...If Mumbai gets
redeveloped,you can imagine
the size and scaleat which it
will happen. Infrastructureis
coming to supportit,soitisa
great place tobe from a busi-
ness perspective.

Howdoyoudivideyourtime
across your three businesses?

My engagement centres on
strategic priorities, material
decisions, leadership develop-
ment and long-term value
creation rather than day-to-
day operations. My conviction
in all three businesses is
strong, but expressed differ-
ently...The objective is to give
each business the freedom to
shape its future while creating
long-termvalue.

(Read full interview on
www.financialexpress.com)

McCain Foods tops up India bet

® Acquires frozen
potato business
of Falcon Agrifriz

FE BUREAU
Ahmedabad, October 13

CANADIAN MULTINATIONAL
COMPANY McCain Foods on
Tuesdaysaid it hasentered into
anagreementtoacquire Falcon

Agrifriz Foods’ frozen potato
processingbusiness in Gujarat.

The company did not reveal
the transaction value, but said
that the acquisition builds on
McCain’s recent investment in
India,including the completion
ofaCanadiandollar135 million
(around $95 million) expansion
of its existing operations in
Gujarat, creating jobs for 110
full-time employees and 150

Shoppers are back, but margins feel the squeeze

® Pent-up demand and a shift from travel to products are lifting sales, even as retailers absorb higher costs

Gautam Singhania, chair-
man and MD of the Raymond
Group,does not see the recent
rise in interest rates as much
of a dampener. “I think that
will settle down.The signs are
good and demand trends are
encouraging for Dussehra
and Diwali,” he told FE.

According to Datum Intel-
ligence,urban spending senti-
mentisatits strongestin more
than three years, with nearly
half the shoppers it polled
planning tospend atleast 10%
more thanlastyear.The season
isalsolonger: Onam to Chhath
stretches across 80 days this
year,against 52 last year.

A recent survey by the
Clothing Manufacturers Asso-
ciation of India (CMAI) found
529% of members expect fes-
tive sales tobeatlastyear’s,and
another 30% expect them to
hold steady.“The seasons have
been slow for some time now,’
said Rahul Mehta, CMAI’s chief
mentorand managing director

CONSUMER APPETITE

M Urban spending
sentiment is at its
strongest in more

than three years ..\
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of Creative Garments, adding
that families are expected to
return to the shops this year.
With the economy growing
and geopolitical disruptions
largely contained in India, he
described conditions as “less
negative than feared”.

Indian wear such as salwar
suits, churidar and kurta is

expected to lead, followed by
kidswear. Strong bookings at
CMATI’s recently concluded
National Garment Fair have
added to manufacturers’ con-
fidence ahead of the festive
and wedding season.

Iyer offers another reason
for the resilience: consumers
may be diverting discretionary

epaper.ﬂnancia!express.cunb. .

M Asurvey by an
industry association
found 52% of members
expect festive sales to
beat last year's and
another 30% expect
them to hold steady

DEVARAJAN IYER,

CEO, LIFESTYLE INDIA

ter three should
M Higher airfares be consistent
and geopolitical .
uncertainty have with Q1 and Q2

made travel costlier
and, at times, less
appealing this year

spending from travel to prod-
ucts. Higher airfares, energy
costs and geopolitical uncer-
tainty have made travel cost-
lier and, at times, less appeal-
ing this year, which could be
helping apparel, electronics,
food and other categories.
Company numbers broadly
support that view. Trent’s

We had a good quarter one
and quarter two, so I expect
even the festive
period and quar-

standalone revenue rose 23%
year-on-yearto 35,788 crorein
the September quarter despite
an unfavourable base. V-Mart
Retail’s revenue grew 18% to
3953 crore, and its same-store
sales growth of 3% risesto 11%
onceadjusted forthe shiftinthe
festival calendar.V2 Retail’srev-
enue climbed 28.4% to 3905

Kolkata

crore, with festival-adjusted
same-store sales up 0.5%.
Baazar Style Retail was the
outlier, with revenue down
10% to 478 crore and same-
store sales down 25%. But
Durga Pujahas moved entirely
into the December quarterthis
year,so Octoberand November
will give a clearer read on
underlying demand.
Therecoveryis not uniform,
however.“While there is latent
demand after multiple quarters
of aslowdown,retailers remain
cautious,” said G
Chokkalingam, founder of
Equinomics Research, noting
that growth at retailers such as
Trent comes amid broader
demand that is still uneven.
Manufacturers have also built
up inventories in anticipation
ofastrong season,and the ques-
tion is whether these will sell at
full price or need discounting.
The biggest risk is to mar-
gins. Higher oil prices have
pushed up transportation,

contractworkers.“India contin-
ues tobea priority growth mar-
ket for McCain Foods,” said
Pierre Danet,regional president,
Asia Pacific and South Africa at
McCain. “This acquisition
reflects our confidence in the
Indian market and builds on
nearly three decades of contin-
ued investment in our people,
local operations and agricul-
tural partnerships,”he added.

manufacturing and energy
costs. Iyer expects apparel
prices torise 6-8% eventually,
but said retailers are trying to
delay or limit increases until
after the November peak.
Mehta said retailers and
brands are willing to accept
thinner margins rather than
raise prices sharply and risk
hurting demand.About 54% of
respondents to the CMAI sur-
vey are absorbing higher costs
through lower margins, while
roughly 35%are raising prices.
That leaves retailerswithan
attractive but narrow window.
If pent-up demand, festival
buying and the shift away from
travellift volumes substantially,
higher throughput could cush-
ion the squeeze. If shoppers
respond mainly to discounts,
revenue growth may come
more easily than profit growth.
For now, the season looks
better than expected at the
start of the year. The real test
will come once the festival cal-
endar normalises: whether
consumers are buying more
because they have a greater
appetite to spend, or simply
because they had postponed
their purchases.
(Tomorrow: Lenders)
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flights put off till Marc

PRESS TRUST OF INDIA
Mumbai, October 13

ADANI AIRPORTS HAS
decided to defer the partial
shifting of international
flights from Mumbai airport
to Navi Mumbai till the next
summer schedule, starting in
March 2027, following
detailed discussions with
airline representatives on
Tuesday,according to sources.

With AdaniAirports Hold-
ings (AAHL) set to start reno-
vation of the Mumbai air-
port's Terminal 1 (T1) next
year, airlines were asked to
cut 33% of their interna-
tional flights or shift them to
Navi Mumbai airport by
October 25, also the start of
the winter schedule.

Following opposition from
the operating airlines, Mum-
baiairport had informed them
that the implementation of
the plan would be deferred by
a fewweeks.

Both Mumbai and Navi
Mumbai airports are part of
AAHL. Mumbai airport is
operated by Mumbai Interna-
tional Airport Ltd (MIAL).

To discuss the transition
plan, AAHL top leadership
and other executives held dis-
cussionswith the representa-
tives of the Airline Operators'
Committee (AOC) in the city
on Tuesday.

This follows the stake-
holders' meeting that was
chaired by the Civil Aviation
Secretary Samir Kumar Sinha
on October 6 wherein it was
decided that there would be
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m Airlines were asked to cut
33% of international flights
from October 25

W At present, a total of 46
airlines operate 770 weekly
international flights from T2

m Redevelopment will raise
Terminal 1 capacity from 15
million to 20 million
passengers annually

m Adani Airports says 91%

of Mumbai airport passenger
traffic will remain unaffected
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discussions with the carriers
on the transition plan.

Atthe meeting on Tuesday,
it was decided that the partial
shifting of international
flights from Mumbai to Navi
Mumbai airport would be
deferred till the summer
schedule that commences in
March 2027, the sources said.

One of the sources said the
entire renovation plan for T1
is likely to be deferred till the
summer schedule.

“Jeet Adani and Arun
Bansal met with the AOC of
Mumbai airport today. They
have assured theairline com-
munity of minimisation of
disruption and have assured
them of fully respecting his-
torical slots allocations. They
have further given a commit-
ment not to disturb any slots
for the winter schedule,” a
MIAL spokesperson said.

According to the MIAL

Adani Group Chairman Gautam Adani (left) and Jabil CEO
Mike Dastoor exchange an MoU for joint venture to manufacture

Al and data centre equipment in India, on Tuesday

ANI

Adani Group, Jabil sign
pact for Al hardware JV

RAGHAVENDRA KAMATH
Mumbai, October 13

ADANI ENTERPRISES (AEL),
the flagship company of the
Adani Group, and Jabil, a global
engineering, supply chain and
manufacturing company, have
signed a non-binding memo-
randum of wunderstanding
(MoU) setting out the frame-
work fora proposed 50:50 joint
venture to manufacture and
assemble artificial intelligence
(AI) and data centre equipment
in the country.

The MoU follows the June
2026 announcement of Adani
Group and Jabil’s intent to
establish a strategic alliance to
develop an Al and data centre
infrastructure manufacturing
ecosystem in India.

The joint venture would
manufacture and assemble Al
racks, servers, storage and net-
working equipment used in
data centres. The racks would
house high-performance com-
puting systems for Al applica-
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TATA ELXSI

tions and other digital services.

The portfolio would also
include equipment required to
power and cool these systems,
including power distribution
units, liquid-cooling systems
and transformers,Adani Group
said inarelease

Gautam Adani, chairman,
Adani Group, said, “Our pro-
posed joint venture with Jabil
marKks a strategic step towards
this future, combining Jabil’s
world-class engineering and
manufacturing capabilities
with  Adani’s integrated
strengths in energy, infrastruc-
ture and data centres to help
build the physical backbone of
the global Al economy.”

Mike Dastoor,chief excutive
officer,Jabil,said: “The signing of
this MoU is the next step for-
ward in our shared efforts to
establish a scaled Al infrastruc-
ture manufacturing platformin
India, a market we believe will
becomeincreasinglyimportant
for both domestic and global Al
infrastructure demand.”

spokesperson,ajoint working
group to work over the next
two weeks to come up with a
plan for implementation of
redevelopment of ageing T1
infrastructure and that there
was commitment from the
airlines of supporting the
redevelopment and traffic
balancing to start from sum-
mer schedule.

The spokesperson also said
that MIAL would provide full
supportensured foranyairline
wanting to shift any opera-
tions to Navi Mumbai airport.

Anothersource said airlines
are expected to start the transi-
tion of theirinternational oper-
ationsina phased manner.

The final contours of the
implementation of the tran-
sition plan will be decided at
ameetingtobe chaired by the
civil aviation secretary on
October 20, sources said. The
sources also said that airlines

Sony betson

contentin
South push

NARAYANAN V
Chennai, October 13

SONY PICTURES NETWORKS
India (SPNI), which is entering
thehighly competitive southern
entertainment market, is look-
ing to monetise content
through a platform-agnostic
strategywhile continuingtobet
ontherelevance oflinearortra-
ditional television.

“There is no empirical data
(onthedeclineinlinearTVview-
ership),and cord-cuttingis hap-
pening in a very small percent-
age,” Rajaraman Sundaram,
chief content officer — south
regional, SPNI,said ahead of the
launch of Sony VIZHA, a Tamil
general entertainment channel.
Sundaram attributed younger
consumers’ shift towards
streaming platforms partly to

gaps in the content available to
local-language audiences, par-
ticularlyin terms of culturaland
emotional relevance. Sony
VIZHA will adopt a platform-
agnostic approach, allowing
audiences to discover and con-
sume content across television,
streaming and social media.

have asked AAHL to provide
the complete plan for the

renovation of T1.
After the October 20
meeting, there will be

another meeting between
AAHLexecutives and airlines'
representatives to sort out
any pending issues on Octo-
ber 28, they said.

The MIAL spokesperson
said at the meeting on Tues-
day, both teams agreed to
have a follow up meeting on
October 28 and till then, it
would engage with each air-
line's network and slot teams.

Mumbai International
Airport, one of the busiest in
the country, has two termi-
nals —T1 and T2.T1 handles
domestic operations, while
international flights operate
fromT2.Thevacated interna-
tional departure slots at T2
will facilitate the transition of
domestic traffic from T1.

® Companyworking
hard to avoid mass
layoffs, says Vembu

NARAYANAN V
Chennai, October 13

ZOHO, WHICH EMPLOYS
more than 19,000 people glob-
ally, will skip its annual pay
increases this year as rising
costsand an uncertainbusiness
outlook amid the rapid adop-
tion of artificial intelligence (AI)
weigh on the software-as-a-ser-
vice (SaaS) industry.

“The business outlook for
softwareisuncertainand Al has
raised costs dramaticallywitha
massive fourfold increase in
server prices which we need for
data centres, Al usage increas-
ing rapidly, leading to much
higher expenses, which we are
tryingto control,”Zoho Founder
and Chief Scientist Sridhar
Vembu saidina post onX.

Ongoing geopolitical chal-
lenges have added to the busi-
ness uncertainty, Vembu said,
adding that the company has
cut its marketing budget and
informed employees that there
would be no usual annual pay
increases this year.“I have apol-
ogised fornotbeingabletoavoid

SRIDHAR VEMBU,

FOUNDER & CHIEF SCIENTIST, ZOHO

WEDNESDAY, OCTOBER 14, 2026
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Navi Mumbai shift for int'l Zohoireezessalary hikes,
cites Al costs, uncertainty

We have not been growing our
headcount for 18 months now

We are in the middle of
reinventing ourselves. The
next 3-5 years will decide

how our reinvention
has worked

this,” he said. Vembu said the
company was working hard to
avoid mass layoffs, even as the
outlook for software jobs
remained grim. “We have not
been growing our employee
count for 18 months now,” he
said. Most employees under-
stand thesituation,headded,as
the company works to reinvent
itself.“We are in the middle of
reinventing ourselves. The next
3-5 years will decide how our
reinvention hasworked.”
Vembu has previously
linked the slowdown in hiring
to rising costs associated with
Al and data centre infrastruc-
ture. “The money that would
have gone to new employees is
nowgoingtoAland datacentre
costs,”he said in August.Speak-
ing at the company's annual

CtrlS opens data centre in Patna

CTRLS DATACENTERS ON
Tuesday inaugurated a I400-
crore data centre in Patna and
announcedithassignedaletter
of intentwith the Bihar govern-
menttoinvest 10,000 croreto

| setupa 150 MW hyperscale Al

factoryin Bodh Gaya.

The facility currently
offers an IT load of 12 MW,
which can be expanded based
on future demand, the
company said in a statement.

—PTI

PPFAS Mutual Fund

PPFAS Asset Management Private Limited
{Investment Manager to PPFAS Mutual Fund)
Registered Office: - 81/82, 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Nariman Point, Mumbai - 400 021, Maharashira, INDIA. Tel.; 91 22 6140 6555 Fax: 91 22 6140 6590,
E-mail: mi@ppfas.com. Website: www.amc.ppfas.com CIN No: - UG5100MH2011PTC220623

Fake pages!

NOTICE

rofiles of PPFAS Mutual Fund! PPFAS Asset Management Private Limited on Social Media:

MOTICE is hereby given that it has been observed thal the following Take pages! profiles are circulating under the
name of PPFAS Mutual Fund / PPFAS Asset Management Private Limited on the instant messaging social media
wabsita/ app like "LinkedIn’ and 'Pinterest’. Thase fake pages/ profiles appear to be formed by the links given below
and have been identified as unauthonized and misteading:

S.N. | Website/ App | Page/ Profile Page! Profile Link
L f Linkedin PPFAS https:/fwww.linkedin.com/groups/ 2601972/
2. Pinterest PPFAS Mutual Fund / amc.ppfas.com | “htips:/fin,pinterest.com/ppfasmutualiund

event Zoholics last month,
Vembu said memory chip
prices had risen sharply due to
Al demand, pushing up server
prices even for traditional data
centres that do not use Al or
graphics processing units. He
said Zoho was responding by
manufacturing its own servers
to retain some of the margins
otherwise going to vendors.
“So far we have resisted the
raising of prices, but I cannot
rule out the fact that we may
raise prices because we cannot
hold on for much longer,” he
warned.Vembu hasalsowarned
thatAlcould putawiderangeof
jobsatrisk.“At this point,Iwould
assume that most ‘intellectual
jobs’ are at risk. That includes
much of software,” he said in a
separate post on X on Monday.

HC turns down
Spicelet's plea
formoretime to
deposit T144 cr

NITIN KUMAR
New Delhi, October 13

THE DELHI HIGH Court on
Tuesday rejected a plea by
SpiceJet and its managing
director Ajay Singh seeking an
extension to deposit 3144
crore in an ongoing legal dis-
pute with Kal Airways and its
promoter Kalanithi Maran.

The court also turned
down the airline’s proposal to
submit property papers for a
property in Gurugram as an
alternative to the deposit.

The development is a set-
back for SpiceJet, which had
sought additional time to
comply with the court’s ear-
lier directions requiring it to
deposit ¥50 crore within 45
days and the remaining 394
crore within 90 days of the
July 13 order.

While rejecting the appli-
cation, the court observed
thatit might have considered
accepting the property
papers had SpiceJet first
deposited the initial ¥50
crore.The observation under-
scores the importance the
courtattached to compliance
with its earlier directions
before considering an alter-
native form of security.

“lqii.:!‘ ﬂilei ’illq _'|-|.-‘-_-'-|-_
CONTAINER CORPORATION OF INDIA LTD.

[ e mn S s (A Madratng Undedaking of Gavl. of India)

NSIC New MOBF Building, 3rd Floor, Okhla Industrial Estate, Dalhi-110020

PUBLIC AUCTION/TENDER NOTICE
DISPOSAL OF UNCLEARED/UNCLAIMED IMPORTED CARGO THROUGH

E- AUCTION
Contaser Corporation of ingia Lid. shall be auctioning scragitems, empty damage containers
and unclaimadinclearsd smported cango landed at the termingds of Area 1 fhose contsiners
arrved on or before 31.03.2026 through e-auchion on  30.10.2026 on “AS 15 WHERE 15
BASIZ". All d2izils along with Terms & Conditions of auction sale & cargo details will be
|| available on www.concerindia.co.in & www.mstcecommerce.com w.e.f. 16.10.2028. Al

imparters incuding Government Undertakings! Deparments whose conlainersigoods are
Iving unclaimed/uncleared and falling In the said B uploaded in wabsite al respective
terrminats, because of any dspule.-stay by Court! Tribunalicthers or any such reasoch may
accordingly inform the concemed Ares Head afb Area 1 of
Commigsioner of Cusioms of the concerned Commissionairgs, and file iheir
objectionsiclaims regarding disposal of such goods within T (Seven Days) of this notice
failing which the goods will be auctioned on “AS IS WHERE |5 BASIS™ wihout any
further nolice. For full details please log on lo www.concorindia.co.in &

wwWw.mstcecommerce.com

CONCOR as well as

Area Head, Area 1

FORM A
PUBLIC ANNOUNCEMENT

ilindzr Requlation 6 of the Insolvensy and Bankrimtoy Board of India
(Insolvency Resolution Process for Comorale Persons) Fegulations, 2016)

RELEVANT PARTICULARS

11 |Mama of corparale dabbor 0. Cemants Limited
(2 | Dabe of incorpanyion of Soparnale deblor 0Tk
{8 |Autharity undar which comparats dabtoe is Ro- Guwahas

| lincomparaied | recistered

4 [Corporaba Idenlity M. / Limited Liabiliy
| iderificabon Mo, of comparale dablos

LIZE 54 2M LS COOTE06E

5 [Adidress of fe regisberad affics and pringpal
affice (if &y of corparate dabioe

Regesterad Drffice: Wakager, Nampuh, Easl
Jainiia Hils; Khfishriat, IWiaghatava— THI 200

Corporate Cffica; Eth Floor, Monal Towsrs, G5
Head, Samnimetana Suwahal, Azsam - T81006

Place: Mumbai
Date: October 13, 2026

Please do not click on this link as it is a phishing link that might lead to the loss of your login credentials and sensitive
infarmation. Please note that this is not an exhaustive list and there may be other channels | platforms through which
the Fraudsters might be perpetrating fraud in our name,

We would like to inform the public in general that PPFAS Mutual Fund and PPFAS Asset Management Private Limited
are in no way associated with these fake page(s)! profile{s) and shall not be held lable for any loss! [ability
whatsoaver; and we condemn this act of defrauding investors. We advise investors o report the aforementioned
pages/ prafiles on LinkedIn and Pinterest or on any other such social media apps and stay vigitant of suich scams.

We urge the investors to wisit PPRAS Mutual Fund's website hitps:/lamc.ppfas.com/ or contact PPFAS Assel
Management Private Limited officials for any information onour products and services.

For PPFAS Asset Management Private Limited
(Investment Manager to PPFAS Mutual Fund)

E- nsahancy commencement dade in respect ol
| |eorpaorsia deblon

T2

T |Estmated O3 of cdosure of insolvency

ey
| |resclusion process
|8 [Mame and registration rumber of the insalency [Avwshel Gupta

profassional ecting ag interim reselution
| prahissanal

[BBI IPA-DTN IP-MPOOTIS20T- 201817498

8 |Address and a-mal of the miarm resalubion
|prelessanal, &5 regsbened with the Baard

Address: CR-104, Ground Floor, Sector 2, Sall
Lake Glly, Kolkata-mHpa1, West Bapoal
E-mail: avishaki@ophmusresolution, ned

10 | Address and e-mat to be used far
jcomasponderca #ith the jrdaim resoiution
{aralessanal

Address: CE-104, Ground Floor, Sector 2, Sall
Lake City, Kokcata-T000821, West Bangal
E-mail: am. udcementiEgmail toam

{11, Last data for submissian of dairs

sub-saction §GA) of sechon 21, ascestaingd by
e infaim resolubon professional

{12.|Classas of creditorg, if any, under clasa by ool

261102026
NA

Sdl-
Director

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

PPFAS 220

|

UTUAL FUND

ETES Only ONg Fkgnt wWay

erlry M. 10,

113, | Narmas of Inselvency Prales<ionals idenlied
acl as Aulanged HE‘,]:'EE.E!'ILE'. we af crediiors o
3 class | Thraa names for sach class)

{14. i) Rakevant Forms anc I:I!:I.D'E'IEIIE of authorzed
|__iropreseniabives are avafableal —
Mofice is haralyy givan that tha National Comparry Law Triumal has prdered tha commencermant af 2
corporate insolvency resolution process of J.LLD. Cements Limited on October 12, 2026

The craddors af J U0 Cernamds Lsmilad are henaby callod upon b submad dair claims with preal an
or befone Octobar 26, 20:26 to the interim resolution professional at the address mentioned aganst

The fmancia® creditors shall submit their claens with proof by slactronk; means only 1o
cirp. pud cementaagimal. com., All othes creditors may submit the claims wih proof In persan, by
post arby alpctronic maans

THE TRAVANCORE-COCHIN CHEMICALS LIMITED

(& Government of Keralam Unide
PA. No.4, Lidyog

Cinline bids (E-tendar) are inviked from repute

Kerala government e-tender porial hitp:letenders kerala.gov.in

amandal PO, Kochi-683 501, Kerala, India
s Py 4B4-254500 1, O U24 29581951 560001 237, GSTIN -3 2AAACTe207E1E]
Emall: projectsatcckeralascom, Website: www tcckerala.com

GLOBAL TENDER

riakirg)

d firms for the following works through

| Datailed Engineering, Procuramant, Supply.
Emc‘hrnn Supersision and Commizsioning o
{150 TPD {100% Basis] Caustic Soda Plant

5L Last Dateof |
No. Hame of wark Tender 1D Submitting Tender|
1 |Process Know-how and License, Basic & 2026 TCCL 877646 1) 16.11.2026

{

All the relevant details and the tender document can be downloaded from the sile

Amendments'Comgendum i any will be publis

hed only in the website.
Sdl- Depuly General Manager [Projecis)

TATA ELXSI LIMITED

CIN: L85110KA1985PLC009968
Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048

Email; investors@tataelxsi.com; Website: www tataelxsi.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF-YEAR ENDED SEPTEMBER 30, 2026

The Board of Directors of Tata Elxsi Limited (the 'Company’) at their Meeting

held on October 13, 2026, approved the Audited Financial Results of the
Company, for the quarter and half-year ended September 30, 2026.

The results, along with the Auditors' Report, have been posted on the

Company's website at

https:/iwww.tataelxsi.com/investors

accessed by scanning the QR code.

Place
Date

Bengaluru

October 13, 2026

e

[=]

i

and can be E

By

Order of the Board

for TATA ELXSI LIMITED

Sd/-

Manoj Raghavan
Managing Director & CEO

MNote: The above infimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEB/ (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

Snbmission of false or misleading proofs of claim shall attract penaities,
Mame and Signalure of Inferim Resolalion Profossional:

Diade - 14/10,/2028,
Place: Kolkatm

Reg Ma: [BEL IPA-O03S IP-NPO0T35/2017- 2078/ 1490
Address: CH-104, Sectar 2, Satt Lake City, Kolkata- 00091, West Benigal

N,

Wieb link: hiips-bolgovinnomaldonnicads.
Physical Address: Mot Appicable

Mvizhek Gupta
Irterirn Hesalution Professional
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FRANKLIN

‘&%) TEMPLETON

Franklin Templeton Mutual Fund

Registered Office: One International Center, Tower 2, 12th and 13th Floor,
Senapati Bapat Marg, Elphinstone Road (West), Mumbai 400013

Income Distribution cum capital withdrawal (IDCW) in Franklin India Conservative Hybrid Fund

withdrawal (IDCW):

The Trustees of Franklin Templeton Mutual Fund have decided to distribute the following Income Distribution cum capital

-Name of the Schemes / Plans / Options Face Value Amount of IDCW NAV per Unit as on
per Unit (%) per Unit* (%) October 12, 2026 ()
Franklin India Conservative Hybrid Fund (FICHF)
FICHF — Monthly IDCW Plan 10.00 0.075 12.3215
FICHF — Monthly IDCW Plan — Direct 0.100 14.0208

(if applicable).

Sd/-

Authorized Signatory
Date: October 13, 2026

For Franklin Templeton Asset Management (India) Pvt. Ltd.
(Investment Manager of Franklin Templeton Mutual Fund)

The Record Date for the same will be October 16, 2026 (Friday). If in case the Record Date falls on a non-Business Day, the
immediately following Business Day shall be the Record Date. All the Unitholders / Beneficial Owners of the IDCW plan /
option of the scheme whose names appear in the records of Registrar / Depositories as on the Record Date shall be entitled to
receive IDCW. The investors in the IDCW re-investment plan/option will be allotted units for the IDCW amount at the NAV of
next Business Day after the Record Date.

# Please note that the IDCW payout shall be subject to the availability of distributable surplus and if the available
distributable surplus as on the record date is lower than the aforementioned IDCW rate, then the available distributable
surplus shall be paid out. The payout shall be subject to tax deducted at source i.e. TDS, as applicable.

Pursuant to payment of IDCW, the NAV of the scheme would fall to the extent of payout and statutory levy

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

epap:—:r.financiaiexpresshcunb . .

Kolkata
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Rupee extends gains
on RBI measures

BARCLAYS PLANS
INDIA ADVISORY
RETURN ON

IPO BOOM

Barclays Plc
is preparing
to restart its
equity
capital
market
business in India after
nearly a decade,
capitalizing on a surge in
share sales in one of the
world's busiest markets
for fundraising. "That's
one important product
missing in our otherwise
very strong wholesale
banking offering,"
Pramod Kumar, CEO of
Barclays India, said at a
Bloomberg event in New
Delhi. A return would
allow the bank to
compete for
underwriting mandates
as the pipeline for initial
public offerings stays
strong after two straight
years of unprecedented
deals. Investment banks
earned arecord $417
million in IPO fees in India
last year, according to
data from LSEG.

—BLOOMBERG

M Nagaraju to
become IL&FS
chairman

Former financial
services secretary

= Nagaraju

= Maddirala has
been designated as the
Chairman and Managing
Director of IL&FS for two
years, according to an
official order. Maddirala
retired as the financial
services secretary in May
this year.

PTI

Advances 50p
tocloseat 95.28
against dollar

CHRISTINATITUS
Mumbai, October 13

THE RUPEE EXTENDED its
gains on Tuesday,supported by
the Reserve Bank of India’s
(RBI) additional tightening
measures and likely interven-
tion in the currency market.
The unit gained 50 paise to
close at 95.28 against the dol-
lar—its highest level in a
month—making it the best-
performing Asian currency.

Late Monday, the RBI said
that banks operating as IFSC
banking units can offer non-
deliverable derivative con-
tracts to non-resident users
only for the purpose of hedg-
ing. Further, it extended the
scope of maintaining 20% for-
eign exchange risk reserve
(FERR) to banks’ own assets
and liabilities.

“The FERR shall be applica-
ble to all foreign exchange
derivative contracts involving
INR where the authorised
dealer is purchasing foreign
currency against INR,” the RBI
said. It added that reserves
should be maintained in cash
with the RBIonadailybasisand
shall be maintained until the
termination of the contract.

“The RBI came out with
another circular, extending the
curbs to IFSC. With the
unwinding of positions, the
spread between OTC (over-the-
counter) and other markets
widened. In addition, the oil
prices also retraced a bit, sup-
porting the currency,” said
Dilip Parmer,research analyst,

ONE-MONTH HIGH

Rupee vs dollar

95.0 95.22 (Inverted scale)

Close

| Open

M RBI is believed to have
intervened in onshore and
offshore markets

M Elevated oil prices, FPI
outflows to keep pressure
on the currency

Bonds break
four-session
losing streak

GOVERNMENT BONDS
SNAPPED a four-session
falling streak on Tuesday,
with the benchmark
6.94% 2036 bond closing
at 7.3655% against
7.3857% in the previous
session. A policy rate hike
and liquidity withdrawal
by the Reserve Bank of
India (RBI) had pushed the
yield up by 20 basis points
over four sessions.
Bond gains were
curbed by hefty supply.
—REUTERS

HDEFC Securities.

The RBI is believed to have
intervened in both onshore
and offshore markets through
dollar sales,contributing to the
rupee’sappreciation,said mar-
ket participants.

“Withyesterday’s (Monday)
latest measures, the RBI may
be moving aggressively to
defend the rupee and find
some ground, especially as it
remains theweakest Asian cur-
rency. Further steps can be on
the cards,” Parmer said. He
added that the rupee may find
stability around 94.50-95.

Sajal Gupta, head of cur-
rency and commodities at
Nuvama Institutional Desk,
said the dollarwindow to meet
oil marketing companies’
requirements removes a major
source of demand from the
spot market,which is support-
ive forthe rupee.“However, the

currency will remain under
pressure from higher oil prices
and continued FPI outflows
unless genuine dollar inflows
materialise”

On Saturday, the RBI
announced a series of mea-
sures tostem the rupee’s slide.
These include a ban on
rebooking cancelled foreign
exchange derivative contracts,
a sharp reduction in the limit
for derivative trades without
underlying exposure from
$100 million to $5 million,
stricter documentation
requirements for banks, and
introduction of a foreign
exchange risk reserve.

The rupee is unlikely to
strengthen beyond 94.50,and
I expect it to trade ina 94-97
range inthe near-term,with 97
likely to be defended given the
RBI’sadequatereserves,Gupta
added.

RBI aims to curb speculative
activity, one-sided bets: Guv

FE BUREAU
Mumbai, October 13

THE RESERVE BANK of India
tightened forex rules after
finding that a large share of
tradeswere being cancelled on
the same day, with nearly one-
third of transactions being
closed on the day theywere ini-
tiated, Governor Sanjay Mal-
hotra told Moneycontrol in an
interview on Tuesday.

He said recent measuresare
aimed at curbing speculative
activity and one-sided bets.
Malhotra reiterated that the
RBI intends to ensure orderly
movement in the foreign
exchange market, rather than
defending or targeting any

[CICI Life Q2 net profit

specific level for the rupee.

“The primary purpose of
our forex markets is to meet
and hedge underlying foreign
exchange requirements.
Unlike equities, where §
participants can take a
view on share price gi®
movements, forex mar-
ketsareintended primar- |
ilyforthosewithagenuine
hedging  require-
ment,” Malhotra _
said. ]

The  high
Sanjay
Malhotra,
Governor,
RBI

number of same-day cancella-
tions indicated that much of
the activity was likely specula-

tive, rather than driven by
genuine hedging
& requirements, he
§ added.

The RBI governor
¥ said themeasureswere
' intendedto curb specu-
lative trading and
should not be
interpreted
as  capital

controls. He
added that
markets

appeared to
be overly pes-
simisticabout
the rupee.

climbs 25%to 374 cr

FE BUREAU
Chennai, October 13

ICICI LIFE INSURANCE on
Tuesday reported a 25% year-
on-year increase in its stand-
alone net profit to 374 crore
forthe second quarterof FY27.
However, net profit declined
3.1% sequentially from
X386.18 crore in the April-
June quarter.

Gross premium income
rose 16% year-on-year to
314,255 crore. Total expenses
of management increased
23% to 2,654 crore, while
commission expenses rose
149%to 1,376 crore.

The insurer's annualised
premium equivalent (APE)
grew 15.6% year-on-year to
32,799 crore, driven by the
growth in retail and group
protection and annuity prod-
ucts. New business premium
grew 25% year-on-year to
311,821 croreinthe first half
of FY27, while the value of
new business (VNB) rose
22.3% to 1,283 crore. The
VNB margin stood at 26%.

Market-linked products
accounted for 45% of the

REPORT CARD

ICICI Life Insurance Scorecard

Amount in ¥ crore
BQ2FY26 MQ2FY27 = % change

Net profit

I— -» 299 -
" 374 22
Gross Premium income
14,255 __16 _

Commission & Management Expenses

= #« 2,152 |?
* 2,654 23
Annualised Premium Equivalen_t__“_
—» 4,286 | =
—* 4,035 15
Value of New Business~
| « 1,049 | =
3 1,283 22

~figures for HIFY27
Source: Company financials

insurer's product mix in
H1FY27,followed by protec-
tion productsat 23% and non-
linked productsat 18%.Annu-
ity and group funds each
contributed 7%.

On Irdai’s proposed com-

mission reforms, the manage-
ment said it expects the regu-
latorwould consider the role of
creditlife insurance in provid-
ing protection to lower-
income groups.“Credit lifeis a
protection product. It allevi-
ates the stress of any asset
repossession in case of the
untimely death of the bread-
winner, more specifically in
low-income groups,’it said.

Irdai last month released a
consultation paper proposing
tighter product- and channel-
specific commission caps
across life, health and general
insurance. The draft proposed
a sharp cut in first-year com-
missions on credit life prod-
ucts 2.5% of the premium,
compared with the current
average of around 8% and a
maximum of 14%. Renewal
commissionswould be capped
at 1%, against the current
maximum of 38%. The pro-
posed framework also seeks to
prohibit banks and NBFCs
from linking loan approvals to
the purchase of insurance.

Shares of the insurer on
Tuesday closed 4% lower at
3447 on the NSE.

Despite external head-
winds, Malhotra expressed
confidence in the resilience of
India’s economy. He said
India’s macroeconomic funda-
mentals remain very strong,
adding that the countrywould
emerge from the current
episode in a stronger position.

The governor expects lig-
uidity condition to normalise
in the near term, saying it will
be managed through the mea-
sures already implemented,
alongside currency in circula-
tion, foreign-exchange inter-
ventions and additional
reserve requirements. He
added that higher liquidity is
unlikely to deteriorate credit
quality or fuel inflation.

WWW.FINANCIALEXPRESS.COM

IT stocks drive indices’ rebound

® Sensex surges
1,109 points, best
gain in 4 months

KISHOR KADAM
Mumbai, October 13

THE BENCHMARK EQUITY
indices rebounded on Tuesday,
led by a rally in IT stocks
after strong results from TCS
and HCL Technologies trig-
gered buying in the sector.The
Nifty IT Index surged 5.22%,
recording its biggest single-
day gain in 17 months (since
May12,2025).

A decline in Brent crude
prices and Finance Minister
Nirmala Sitharaman’s remarks
that the government was will-
ingtohearstakeholders’ views
on the removal of long-term
capital gains (LTCG) tax also
boosted investor sentiment.

Logging best gain in four
months, the Sensex surged
1,109.10 points, or 1.54%, to
close at 73,033.78,while the
Nifty gained 358.60 points, or
1.60%, to end the session at
22,721.95. Both the indices
emerged as the top performers
in Asia.

In contrast, the equity
indices in South Korea and Tai-

Jio Platforms attracts more J

iNVESTOR WEALTH RISES BY %4.62 LAKH CR

Nifty Intra-day, October 13

' 4 1.6%
@ 22,363.35
Oct 12 (close)

22,721.95
Oct 13 (close)

L J

.5.2%

® Oct 12 (close)

29.830.10
Oct 13 (close)

Intra-day, October 13

wan, a major beneficiary of the
region's Al-led boom, were
among the toplosers,declining
5.46%and 1.95%,respectively.

“Indian equities advanced
as stronger-than-expected
technology earnings boosted
confidence in corporate profit
growth and lifted benchmark-
heavy large-cap stocks,” said
Vinod Nair, head of research,
GeojitInvestments. Stabilityin
the rupee and easing bond
yields further supported senti-
ment,bringing financial stocks
into focus.

“Indian equities are likely to
extend theirrecoveryin thenear
term, supported by improving
sentiment following Sithara-
man's remarks that the govern-
ment is willing to hear stake-

holders’views on removing the
LTCG tax,” said Siddhartha
Khemka, head of research,
wealth management, Motilal
Oswal Financial Services.

Foreign portfolio investors
sold shares worth ¥1,305.13
crore, while domestic institu-
tional investors purchased
sharesworth ¥2,439.24 crore,
according to provisional data
released by the exchanges.

Investor wealth increased
by %4.62 lakh crore, of which
major IT companies con-
tributed ¥1.29 lakh crore. The
total market capitalisation on
the BSE stood at ¥470.08 lakh
crore.

The market breadth
remained positive for the third
consecutive session, with

than S$20 billion in IPO bids

BAIJU KALESH, PR SANJAI
& MANUEL BAIGORRI
October 13

JIO PLATFORMS HAS drawn
more than $20 billion in bids
for what could be India’s
biggest-ever initial public
offering (IPO), people familiar
with the matter said.

Global investors including
Fidelity, Allianz and Capital
Group,aswellasotherinterna-
tionaland domestic firms have
evinced interest in the IPO,
some of the people said,asking
nottobeidentified because the
information is private.

A final list of IPO anchor
investors will likely be decided
in the coming days, sources
said,adding that the process is
ongoing and no final decisions
have been made yet.

RepresentativesforJioparent
Reliance Industries and Fidelity
didn’t respond to requests for
comment. Allianz and Capital
Groupdeclined tocomment.

BUMPER ISSUE

M Global investors, including
Fidelity, Allianz and Capital
Group, have shown interest

M At the upper end of the
price band, Jio Platforms’
IPO would raise about
¥30,200 crore , according to
Bloomberg calculations

m Jio Platforms is aiming for
valuation of up to ¥10.3 lakh
crore inthe IPO

After earlier expectations
reached as highas $170billion,
Jio Platforms is nowaiming for
avaluationofasmuchas310.3
lakh crore ($108 billion) in the
IPO, people familiar with the
matter have said.

None of Jio Platforms’
investors, which include Meta
Platforms,Alphabet.,Mubadala
and Saudi Arabia’s Public
Investment Fund, are looking

to exit in the IPO, as the offer-
ing is entirely a primary issue,
the draft prospectus shows.
Attheupperendof the price
band, Jio Platforms’ IPO would
raise about 330,200 crore ,
according to Bloomberg calcu-
lations. India’s biggest IPO to
date was by Hyundai Motor’s
local unit, which raised about
27,900 crorein 2024.
—BLOOMBERG

QUICKPICKS

HD Fire Protect IPO booked
4.62 times on first day

THE IPO OF fire protection equipment
manufacturer HD Fire Protect was
subscribed 4.62 times on the first day of
bidding on Tuesday. The ¥712-crore IPO
received bids for 8,50,40,395 shares against
| 1,84,20,492 shares on offer.

PTI ' theIPO.

Tonbo Imaging gets ¥413-cr

investment ahead of IPO

AMANSA INVESTMENTS, SBI Mutual Fund
and HDFC Life among others have invested
over %413 crore in defence electronics
maker Tonbo Imaging India through
secondary share transactions ahead of

PTI

New-to-credit borrower share in
2W loans falls sharply: Report

KSHIPRA PETKAR
Mumbai, October 13

THE SHARE OF new-to-credit
borrowers in two-wheeler (2W)
loan originations has sharply
declined to 39% in the first half
of 2026, from around 60% in
2019,as more consumers enter
the formal credit system
through smaller-ticket loans
before seeking vehicle financ-
ing,according to a TransUnion
CIBILreport.

The report shows that bor-
rowers with more than two
years of credit history
accounted for 43% of two-
wheeler loan originations, an
increase of six percentage
points from 2019. Another
189% had less than twoyears of
credit history.

"Six out of 10 two-wheeler
loans are availed of by estab-
lished credit borrowers. Before
opting for two-wheeler loans,
they usually take a consumer
durable loan," said Bhavesh
Jain, managing director and
chief executive officer, Tran-
sUnion CIBIL, at a press meet.
He said consumer durable

epap:—:r.financiaiexpress.cnnb . .
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Share of NBFC in two-wheeler loans

NBFC (+10%
Others since 2019)

Private
bank

4

<D

Consumers have become
more credit active
First-time
borrower

™ ™
More than Less than
2yearsofcredit 2 years
history (+16%) credit history

financing has increasingly
become the first point of entry
into the formal credit system.

The growing share of credit-
experienced borrowers has
coincided with an improve-
ment in the asset quality. The
90-plus days past due delin-
quency rate for two-wheeler
loans declined by 128 basis
points to 1.4% in the fourth
quarter of FY26, compared
with 2019, even as the out-
standing portfolioincreased by
3.2 times.

A similar trend was

observed in passenger vehicle
financing,where delinquencies
fellby 95 bpsto 0.5%,while the
outstanding loan portfolio
grew 2.6 times since 2019.
However, the report high-
lighted differences in repay-
ment behaviour across bor-
rower categories. Among
below-prime passengervehicle
borrowers, consumers gradu-
ating from two-wheeler loans
to cars recorded a delinquency
rate of 4.7%, compared with
around 3.5% for repeat pas-
senger vehicle borrowers.

Kolkata

The trend of declining new-
to-credit participation is also
visible in passenger vehicle
financing, where only 10% of
borrowers belonged to the cat-
egory in the first half of 2026,
compared with 19%in 2019.

Thereport says 62% of two-
wheelerloanborrowers had two
or more active credit relation-
ships, while 219% were repeat
2W loan borrowers. Around
18% had prior consumer
durable loan experience, while
16% had availed of gold loans.

The changing borrower pro-
file is also creating opportuni-
ties for lenders to cross-sell
financial products. Rahul Kot-
bage,head of research and con-
sulting India at TransUnion
CIBIL, said borrowers typically
availed of another credit prod-
uct within 12-18 months of
taking a two-wheeler loan,
highlighting opportunities for
lenders to deepen customer
relationships.The report found
that 68% of consumers who
originated two-wheelerloansin
the second half of 2022 had
takenanother credit productby
the second half of 2025.

Top sectoral gainers
(in %)

1.56
1.46

PSUbanks -1.44

Consumer
~ durables
Financial
services

2,518 gainers against 1,834
losers on the BSE.

Among sectoral indices, IT
led the gains, followed by
realty, consumer durables,
financial services and PSU
banks. Pharma was the only
sector to end in negative terri-
tory,recording a modest fall.

Broader markets, however,
underperformed the bench-
marks. The Nifty Midcap 100
rose 1.06%, while the Nifty
Smallcap 100 recovered
sharply from earlylossestoend
0.11% higher.

IT companies occupied the
top four spots in the Sensex
pack.HCLTechnologiesled with
an 8.3% rise, followed by TCS
(up 6.6%), Tech Mahindra (up
4.9%) and Infosys (up 4.4%).

Sebi extends
reliefon IPO
Issue size by
six months

KUSHAN SHAH
Mumbai, October 13

THE SECURITIES AND
Exchange Board of India (Sebi)
hasextended therelaxation for
issuers of initial public offer-
ings (IPOs) by allowing them to
change the issue size without
additional compliance till
March 2027.

The decision, communi-
cated to the Association of
Investment Bankers of India
(AIBI) through an email, has
been taken followingvolatility
and uncertainty in the market
due to the West Asia conflict.

The extension will allow
issuers to make changes to
their issue size without filing
fresh draft documents with
theregulator.Allissuerswhose
IPOs open on or before March
31,2027 will beeligible for this
extension.

The decision was taken by
the regulator following repre-
sentations from AIBI high-
lighting the challenges faced
by issuers and merchant
bankers in revising the size of
fresh issues during the IPO
process.

Sebi has specified that book
running lead managers can
only file revised offer docu-
ments with updated fresh
issue size if the main objective
of the issue remains
unchanged and bankers com-
ply with all relevant regula-
tions.

Bankers will be required to
conduct adequate due dili-
genceand ensure that therevi-
sion is appropriately justified,
along with issuing a public
addendum informing
investors and market partici-
pants about the change in the
issue size.

Sebi notifies PMS rules

Sebi has notified the port-
folio management services
(PMS) framework, allowing
portfoliomanagerstoinvestin
IPOs, primary market debt
issuances,and awiderrange of
overseas securities, while
introducing a separate route
for them for investing in
mutual funds, reports PTI.

The  Securities and
Exchange Board of India (Port-
folio Managers) Regulations,
2026 will become effective
fromApril 1,2027.
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IN THE NEWS

US INFLATION
EXPECTATIONS
STABLE: WALLER

THE RECENT
RISE in US
bond yields
reflects
stronger
economic
growth rather than
higher inflation
expectations, which
remain "“well anchored”,
Federal Reserve
Governor Christopher
Waller said on Tuesday.
Yields on 10-year US
Treasury debt have
climbed to 24-year highs
in recent days, with
analysts putting that
down to concerns about
war-driven inflation as
well as ballooning
government debt and
massive investment in Al.
“Inflation expectations
are well anchored, so all
of the build-up (in yields)
is not coming from an
inflation premium,"
Waller told a Bloomberg
event in Mumbai. “That's
not where it's coming
from. So it is a factor of
real growth."

Scaleway to build
AMD-powered Al

PC in Sweden

FRENCH CLOUD
PROVIDER
Scaleway would
open a new Al
computing site in
Copenhagen, running on
chips from Nvidia. It is the
company's second
expansion announcement of
the day, after it said it would
build an AMD-powered
supercomputer in Sweden.

Volkswagen,
Stellantis show

EV confidence

VOLKSWAGEN AND
STELLANTIS, used 2026 Paris
auto show to signal growing
confidence in their EVs, ado-
pting lessons from the Chin-
ese rivals and partners now
reshaping their home mar-
ket. Both firms are under-
going strategic overhauls to
address the growing com-
petition of Chinese rivals in
the European market, but
announcements by Stellantis
also showed scope for
collaboration. AGENCIES

GLOBAL SPACE ECONOMY EYES RECORD $100 BILLION IN 2026

SpaceX IPO sparks investment rush

LOREN GRUSH
October 13

INVESTMENT IN THE space
economy is on track to exceed
$100 billion for the first time
ever in a given year in 2026,
fuelled by SpaceX’s blockbuster
IPO, defence spending and
space infrastructure.

The prediction stems froma
new analysis of third quarter
spending from Space Capital,an
investment firm. On top of
quantifying the sheer amount
of investment, the report also
notes that more space compa-
niesarereaching unicornstatus
than everbefore.

“We all thought that 2021
wasthis crazyhot market,”Chad
Anderson, CEO, Space Capital,
said, referring to the blank-
checkdeal frenzy of the time.“It
looks like a blip compared to
what’s happening now.” To

BOOM IN SPACE

M More space firms
are turning unicorn
than ever before

M Space firms attain
unicorn status in
record numbers

$1 bn for

M Stoke Space raises

reusable Nova rocket I‘

M SpaceX IPO fuels
investor interest

M Defence spending
and space
infrastructure
drive growth i

explain the surge,all roads lead
backto SpaceX.

Anderson said SpaceX’s
record-setting IPO this summer
may have led investors to
revalue other space companies,
viewing them as more essential
than they might have before.

However, SpaceX is having

M Planned Falcon 9
phase-out boosts
investment in rival
rockets i

at least

g - funding

M Blue Origin secures i:

$10 bn

in first external

an impact beyond its IPO.The
company’s intention to sunset
its Falcon 9 workhorse in the
yearsahead createsthe threatof
arocket shortage thatisfuelling
investments in SpaceX alterna-
tives.

Launch startup Stoke Space
Technologies, for instance,

QUARTERLY SCORECARD

Cit1 posts 40%
surge in profit

CITIGROUP'S THIRD-QUAR-
TER profit rose 40% compared
to a year earlier, helped by
stronger investment banking
revenue and transactions with
multinational companies as
well as higherwealth manage-
ment earnings.

Trading profits gained only
2% over a year ago and fell
27% against the previous
quarter,mainlyduetoadropin
equity trading revenue.

Citi's investment banking
revenue increased 9% from a
year ago to $1.35 billion but
fell 13% over the previous
quarter as equity and debt
underwriting activity slowed.

Profit increased to $5.25
billion, or $2.85 per share, in

JPMorgan misses
profit estimates

JPMORGAN CHASE fell short of quarterly profit
estimates for the first time in nearly three years
as market volatility and an uncertain economic
outlook dampened dealmaking and reduced
bond market trading activity in recent months.
Earnings from the largest US bank underscored
how uncertainty over interest rates, soaring
energy prices and geopolitical tensions shaped

the quarter.

the three months ended Sep-
tember 30, the third-largest US
lender reported on Tuesday.
This compares with $3.8 bil-
lion, or $1.86 per share, a year
earlier. But the bank’s net
income was 10% lower in the
third quarter compared to
the second.

—REUTERS |

growth in
—REUTERS

of expectations.

Goldman
Sachs beats
Q3 estimates

GOLDMAN SACHS BEAT
third-quarter profit estimates,
as dealmaking remained
steady and volatile markets
tied to West Asia conflict lifted
its equities revenue, sending
its shares up 3.6% in early
trading. The Wall Street giant,
however, posted lower fixed
income, currency and com-
modities revenue, in line with
the Q3 trends at rivals JPMor-
gan Chase and Wells Fargo.The
bank’s FICC business has been
choppy thisyear.

US equity markets were
volatile during the quarter, dri-
ven by the Federal Reserve's
interest-rate hike, rising fuel
costsandaselloffin chip stocks.

—REUTERS

Wells Fargo beats
profit estimates

WELLS FARGO BEAT Wall Street estimates for Q3
profit, but lower-than-expected net interest
income and revenue sent the fourth-largest US
lender’s shares lower. Big bank earnings have
started off mixed after a volatile quarter, roiled by
the conflict in Iran, higher oil prices and a global
bond-market selloff.

Wells Fargo’s earnings beat was driven by robust
loans,

NII—fell short
—REUTERS

but

recently announced that it had
raised $1 billion to fuel develop-
ment of a larger variant of its
reusable Nova rocket. SpaceX’s
largest rival, Blue Origin, also
raised at least $10 billion in its
first external fundraising in the
company’s 26-year history.
“Thisisthebest thingtohap-

pen to the launch industryina
decade,” Anderson said. “This is
how the second, third and
fourth position companies
come about. The scarcity is dri-
ving the market to adopt addi-
tional solutions.”

Space Capital’s report also
notes that the investment is
beingbolstered byhigh demand
for space assets from the US
government’s defence depart-
ment, and from sovereign
nations looking for their own
satellite networks and other
spaceinfrastructuretofuel eco-
nomic growth. However, the
free-flowing money does carry
risk for companies. Firms are
raising money at high valua-
tions that don’t often add up,
Anderson says, especially if
they’ve built their business
models around an uncertain
variable.

—BLOOMBERG

Netflix to air
FIFAWorld Cup
2030 in Spain

DAVID LATONA
October 13

NETFLIX HAS SECURED the
rights to broadcast the 2030
World Cup in Spain, which is
co-hosting the tournament,
and Andorra. It would be Net-
flix’s first broadcast of a major
men's international tourna-
ment in Spain, the company
said.The 2026 World Cup was
aired there by national chan-
nel TVE.California-based Net-
flix did not disclose financial
terms.

Under the deal, one game
per matchday will be free to
watch in Spain. Netflix will
also offer a national free-to-
air channel which will broad-
cast a package of matches
that includes all of Spain’s
games, both semi-finals and
the final. Netflix did not name
the channel.

TVE declined to comment
on whether it would be inter-
ested in purchasing a package
of matches.

Spain, which won the
World Cup in North America
this year,will co-host the 2030
edition with Portugal and
Morocco, although Argentina,

BETS BIG

Netflix
secures
Spanish rights
to broadcast
the 2030
World Cup

M First time Netflix will air a
major men's international
tournament in Spain

B One match per
matchday to be available

M Free-to-air channel to show
all Spain games

Paraguay and Uruguay will
stage inaugural matches
marking the tournament's
100th anniversary.

Uruguay hosted the first
World Cupin1930.

Spain's state-owned televi-
sion network TVE broadcast
the Spanish national team's
matches during this year's
tournament, while private
platform DAZN,which distrib-
uted Mediapro's pay-TVWorld
Cup channel, showed all 104
games. —REUTERS

MDR rollout deferred

India does not grow at
anyone’s cost: Modi

ADDRESSING THE
BLOOMBERG New Economy
Forum here, Modi cited the
7.8%  economic growth
recorded in the April-Junequar-
ter, foreign-exchange reserves
exceeding $700 billion and
reforms spanning taxation,
insolvency and labour laws as
evidence of India'sresilience.“In
aworld filled with uncertainty,
India offers the assurance of
reliability and stability, he said.

The economic growth-
fastestbyanylarge economy-"is
taking place onastrong founda-
tion,”he said.

The remarks come as India
seeks to attract investment,
expand its manufacturing base
and strengthen its position in
global supply chains amid
efforts by governments and
companies to diversify produc-
tionand reduce strategicdepen-
dencies.

Modi framed India's rise
around what he called the prin-
ciple of “Power to Empower”,
arguing that the true measure of
economic and technological
strength lay not in the ability to
control others but in creating
opportunities for them.

“Today, technology is power.
Data is power. Knowledge is
power. Innovation is power,” he
said.“But thereal questionisnot
who possesses power. Rather,
the question is how that power
is being used.” He highlighted
India's digital publicinfrastruc-

ture, affordable mobile data,
digital payments and direct
transfers of government bene-
fits as examples of technology
widening access to economic
opportunities. Modi said the
same digital payments ecosys-
tem used by street vendors was
available to large businesses,
describingitasanillustration of
inclusive technology.

India is also sharing its digi-
tal public infrastructure exper-
tisewith partner countries, par-
ticularly in the Global South, he
said, citing the open-source
CoWIN platform developed dur-
ing the Covid-19 pandemic.

Modipresented theinitiative
as part of a broader effort to
make India's technological capa-
bilities available beyond its bor-
ders.The PM said India's startup
ecosystem had expanded froma
few hundred ventures before
2014 to more than 250,000,
withnearlyhalfbased in smaller
cities and towns. He also said
more than 45% of startups had

at least one woman director or
partner,arguingthatinnovation
was reaching a wider pool of
entrepreneurs.

On poverty reduction, Modi
said India had lifted 250 million
people out of poverty over the
past decade, pointing to tech-
nology-enabled welfare trans-
fers and the government's digi-
tal identity and payments
infrastructureas contributorsto
more efficient delivery of public
assistance.He,however,warned
that globalisation was increas-
ingly exposing countries to
strategic vulnerabilities as sup-
ply chains, energy, critical min-
erals, payment systems and
technology became instru-
ments of geopolitical pressure.

“Thingsthat once connected
the world are now being turned
into weapons,” he said, calling
for greater trust and coopera-
tion among countries facing
disruptions and intensifying
strategic competition.

—PTI

UNDERTHE PROPOSED frame-
work, an MDR of 0.4% will
applytoeligible P2M UPI trans-
actionsabove X2,000,subject to
a cap of 300 per transaction.
Person-to-person transfers and
payments to small merchants
will continue to attract zero
MDR. The revenue from the
charge is intended to support
investments in cybersecurity
infrastructure, Al-driven fraud
detectionand encryption upgt-
ades,among other measures.

An industry source said the
MDR rate would remain
unchanged when the frame-
work is implemented after
Diwali. Retailers welcomed the
deferment,saying that the orig-
inal deadline would have dis-
rupted operations during one of
the busiest trading periods of
theyear.

“The festive quarter is the
single most important trading
window for apparel retail. UPI
has become the default pay-
ment modeat the store counter,
and any change in the cost of
accepting it directly affects
checkout practices, reconcilia-
tionand consumerexperience,’
said Santosh Katariya, president
of the Clothing Manufacturers
Association of India (CMAI).

Introducing the charge mid-
way through the festive season
would have forced retailers to
reconfigurebillingand account-
ing systemsand brief store staff
atatimewhen customerfootfall
was at its peak, he said.

“Deferment avoids this and
gives the trade time to prepare,’
Katariya said.

epaper.ﬂnancia!express.cunb. .

Kunal Jhunjhunwala,
founder of airpay,said the addi-
tional time would help mer-
chants, particularly those han-
dling high-value transactions,
understand the proposed
charges and prepare their sys-
tems in consultation with pay-
ment partners.

“Asthenewdateapproaches,
clear communication across
banks and payment providers
will help merchants and cus-
tomers move through this tran-
sition with confidence,”he said.

Siddharth Mehta, co-
founder and chief operating
officer of Kiwi,said implement-
ing the framework on October
15 could have created unneces-
sary uncertainty during the
peak shopping season.

“The long-term sustain-
ability of UPlisimportant,but
so is getting the transition
right,”he said.

Trade bodies, however, have
called for changes to the pro-
posed framework before the
revised implementation date is
announced. The CMAI has
urged the government and
NPCI to reassess the 2,000
threshold in light of its impact
on apparel and other discre-
tionary retail. It has also called
for expanding the exemption
forsmallmerchantsbeyond the
existing monthly transaction
limit of ¥1 lakh,and introducing
a graded MDR based on busi-
ness size and ability to absorb
the cost.

CMALI has further sought
adequate advance notice to
allow retailers to make the

necessary changes to their
payment systems, along with
a post-implementation
review to assess whether
small retailers continue to
accept UPI payments.

The Retailers Association of
India (RAI) has proposed a fixed
fee instead of a charge linked to
transaction value. Meanwhile,
the All India Mobile Retailers
Association (AIMRA) wants
merchant-to-merchant trans-
actions excluded from the
framework. The All India Con-
sumer Products Distributors
Federation (AICPDF),which rep-
resents more than 400,000
FMCG distributors, has sug-
gestedaphasedrolloutof MDR,
starting at 0.1% and rising
gradually to 0.4%. It has also
sought a higher exemption
threshold and clarity on
whether GSTwould beincluded
in the transaction value used to
calculate the charge.

“CAIT supports digital pay-
ments, but the system must
remain affordable and sustain-
able for merchants, especially
small businesses,” said Praveen
Khandelwal,secretary general of
the Confederation of All India
Traders (CAIT).Asurveyof 7,497
enterprisesbyIndia SME Forum
found that nearly 48% of
respondents would pass on the
charge to customers through
higher prices,whilealmost 32%
would encourage cash pay-
ments.Theforum hasurged the
government to use the defer-
ment to safeguard micro and
small enterprises operating on
thin margins.

Kolkata

IMF flags risks to
global economy
from Aland war

DAVID LAWDER &
ANDREA SHALAL
Bangkok, October 13

THEINTERNATIONALMONE-
TARY Fund (IMF) on Tuesday
flagged significant growth and
financial stability risks from a
potential ending of the Al
investment boom, growing
debt levels and a prolonged
Middle East conflict.

The IMF forecast global
growth at 3.1% for 2026, a
slight uptick froma 3.0% fore-
cast in July as still-strong Al
infrastructure investment off-
set higher oil prices caused by
the war in West Asia.

The latest World Economic
Outlook report, released in
Bangkok during the annual
meetings of the IMFand World
Bank, also predicts 3.4%
growth in 2027, but that is
based onassumptionsthat the
Strait of Hormuz reopens by
March and shipping condi-
tions return to the pre-warsit-
uation by October 2027.

Amore protracted war that
kept oil prices above $130
through the first quarter of
2027 would cut growth next
year by halfa percentage point,
the IMF said.

Al correction

In another downside sce-
nario, the IMF said that a
steep drop in Al investment
could lead to a sharp fall in
asset prices, ultimately cut-
ting global GDP by 1.1% by
2028, including a 1.8% drop
in US output.

“Wenow have an economy
that is standing on one leg,

INVESTMENT BOOM

m IMF sees global growth
at 3.1% in 2026 and 3.4%

in 2027

m Risks to outlook include
ending of Al boom and
growing debt levels

KRISTALINA | We now
GEORGIEVA,

o have an
MANAGING

economy
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on one
leg, the

Alleg

DIRECTOR

the AI leg,” IMF Managing
Director Kristalina Georgieva
told a Bretton Woods Com-
mittee event. “What if it wob-
bles What if there is disap-
pointment and that leads to
potentially a more difficult
environment “

The IMF emphasized simi-
lar risks in its separate Global
Financial Stability Report,
warning policymakers needed
to avoid “complacency” in
guarding against a potential
pullbackin Alinvestmentand
stock valuations.

The concerns highlighted
in Bangkokalso include AI-dri-
ven cybersecurity risks.

—REUTERS

QUICKPICKS

Bumble agrees on
$1.3 bn deal

BUMBLE IS SET to go private
ina $1.3 billion deal with
Ithaca Holdings after
struggling for years to revive
growth, as a prolonged
decline in users and shifting
Gen Z dating habits batter
the online dating industry.
Shares of the company
soared 56% to $5.95, after
surging 50% on Monday
following media reports
on the Ithaca deal.
—REUTERS

J&J beats proft

estimates

JOHNSON & JOHNSON
reported higher-than-expec-
ted profit driven by strong
sales ofimmune disease
treatment Tremfya and said it
plans to spin offits hips and
knees business next year. The
company had said it inten-
ded to separate its ortho-
pedics unit, DePuy Synthes,
into a standalone firm, mar-
king its second major spinoff
as it sharpens focus on heal-
thcare segments.—REUTERS

FM-speak fires
up markets

IT SIMPLIFIED TAXATION
across asset classes. It raised
short-term capital gains tax on
specified listed equities,equity-
oriented mutual funds and
business trusts from 15% to
20%,and LTCG tax from 10%
to 12.5%. The annual LTCG
exemption threshold was
increased fromI1lakhto%1.25
lakh. “Two years ago, we had
brought all asset classes simi-
larly,and people thought Iwas
increasing the tax. I wasn’t
increasing the tax; I was bring-
ing all of them to be at par with
one another, so that an investor
is not speculating as to which
one gives them greater lever-
age,’ Sitharaman said.

She also acknowledged the
debate over STT and its coexis-
tencewith capital gains tax.STT
islevied at 0.1% on both pur-
chases and sales of listed shares
indelivery-based transactions.

However,any LTCG taxrelief
would carry revenue implica-
tions. Capital gains tax collec-
tions have risen sharply in
recent years, from just over
326,000 crore to ¥1.29 lakh
crore in FY25. Annualised col-
lections are now estimated to
exceed X1.5 lakh crore.

The government has previ-
ouslydefended capital gains tax
as a“necessity in terms of equi-
table collection of taxes”. Rein-
troduced on equities in 2018,
LTCG tax has emerged as an
elasticrevenue source,with col-
lections outpacing growth in

_"‘-..,- ..t'::li ~

national income, salaries and
business income. Officials had
also cited rising inequality to
justify thelevy.

“The Finance Minister’swill-
ingness to openly debate long-
term capital gains taxand STTis
awelcome signal. Listed equity
gains in India bear LTCG at
12.5%, layered over STT, a
cumulative burden that com-
peting hubs such as Singapore
and Hong Kong do not impose
through capital gains tax on
listed shares,’ said Naitik Doshi,
director, Nangia Global.

“Any rationalisation,
whether through LTCG relief,
STT calibration or parity across
asset classes, would improve
post-tax returns, deepen
domestic participation and
make India more attractive to
foreign investors,”he added.

The BSE Sensex gained
1,109.10 points, or 1.54%, to
closeat 73,033.78, its biggest
single-day rise in four months.
It touched an intraday high of
73,045.67.The NSE Nifty rose
358.60 points,or 1.60%,to set-
tle at its day’s high of
22,721.95, recording its
strongest single-dayrebound in
over two months.
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Connecting financial dots

Consolidating financial information will empower savers,
but transparency shouldn’t be at the cost of data privacy

HE RESERVE BANK of India’s (RBI) move to bring bank deposits

into the consolidated account statement (CAS) issued by Securities

and Exchange Board of India-regulated entities fillsa glaring gap

in how Indians see their savings. Combined with interoperability
among non-banking financial company-account aggregators, it promises
asingle,more useful picture of financial holdingswithout tying customers
to one platform. RBI Governor Sanjay Malhotra aptly called deposits the
“missing piece” of the CAS at the monetary policy press conference. The
benefit goes beyond convenience. People cannot manage, transfer, or
bequeath assets they have lost sight of. For senior citizens especially,a con-
solidated view of deposits,mutual funds,and otherinvestments could make
financial planning simpler and help families identify forgotten accounts.
The proposed December 31 rollout deserves support, provided ease of
access is matched by control over access.

The scale of unclaimed financial assets makes the case compelling.A De-
cember 2025 government release estimated unclaimed bank depositsat ro-
ughly<78,000 crore,insurance proceedsat ¥14,000 crore,mutual fund bala-
ncesat ¥3,000 crore,and dividendsat ¥9,000 crore.Together, these exceeded
X1lakh crore.The government’s“Your Money,Your Right”initiative seeks to
reunite citizenswith theseassets,but tracing scattered holdings remains dif-
ficult. A CAS that includes deposits could make omissions more visible and
prompt customers to update nominees,consolidate accounts,and alert their
families. It will not, by itself, identify every rightful claimant or release
unclaimed funds. Nor should it be confused with a comprehensive inheri-
tancesolution. Nevertheless,bettervisibilityisan essential first step towards
preventing today’s savings from becoming tomorrow’s unclaimed assets.

Theriskis thatareform intended to empower savers becomes a powerful
tool for profiling them. A consolidated statement can expose balances, inv-
estment choices, and financial habits in one place. Banks, insurers, brokers,
and advisers may have legitimate reasons to seek access, but they also have
commercial incentives to mine this information for cross-selling. Consent,
therefore,cannotbereduced toahurried click ona screen.It must be inform-
ed, specifictoa stated purpose,limited in duration,and easilywithdrawn.No
intermediary should be able to demand blanket access to an entire portfolio
asthe price ofan ordinaryservice.Norshould data obtained forone transacti-
onquietlybe reused for marketing, credit scoring,or unrelated products.Int-
eroperabilitywill widen consumer choice onlyifit preventslock-inratherthan
multiplying thenumber of institutionsable to harvest personal information.

The RBI must make these protections enforceable before the new frame-
work goeslive. Data minimisation, strict retention limits,auditable consent
trails,independent security checks,and meaningful penalties for misuse sh-
ould be non-negotiable. Institutions should face clear obligations to report
breaches promptly and compensate customers where failures cause harm.
Reports of sensitive customer records surfacing after a breach involving a
public sector bank employee’s laptop underline why cybersecurity cannot
beanafterthought.Equallyimportantareaccessible grievance mechanisms,
especially for older customers who may struggle to challenge unauthorised
access. Regulators must also clarify who is accountable when information
moves across banks,aggregators,and other intermediaries.The measure of
success should not be how much customerdata the financial industrycanac-
cess,buthowmuch better citizens can understand and protect theirwealth.
Agenuinely consolidated financial statement should strengthen theindivi-
dual’sownership of information,not dilute it. Transparencyis valuable only
whenaccompanied by trust.That must guide implementation from day one.

When economics
lost its swagger

THE ECONOMICS GRADUATES of my generation had a certain air of superiority
overtheir counterparts studying historyorpolitical science.In the royal combination
of humanities and social sciences,economicswas the subject that camewith theadded
advantage of mathematics.And that,apparently, made all the difference.

During my college days, history, political science,and economics were the prefer-
red combination for studentswhowanted to study theworld,understand power,and
make sense of society. But therewas an unwritten hierarchy even within this combin-
ation.Those majoring in economics often seemed toregard themselvesasa cutabove
the rest. They had equations, graphs, and models to explain why things happened,
while therest of ushad to contend with historical narratives, politicalarguments,and
the occasional philosophical detour. Economicswas the physics of the social sciences,
or soits practitioners liked to believe.The presence of mathematicslent it the aura of
ahard science,complete with the promise that human behaviour,markets,and even
entire economies could be understood through a set of elegant equations. The fact
that the economy occasionally refused to behave as predicted was perhaps treated as
aminor inconvenience, much like a lab experiment that had not quite gone to plan.

There are signs, however, that this intellectual swagger is losing some of its edge.
Considerthe Nobel Prize in Economic Sciences over the past fewyears.Thisyear, Robert
Hall and Michael Woodford have been recognised for developing macroeconomic
models that improved the ability of governments and central banks to stabilise
economies. Theirwork puts the decisions of households and businesses at the heart
of understanding economic fluctuations.

In 2024, Daron Acemoglu, Simon Johnson,and James Robinsonwon for theirwork
on how institutions shape prosperity. The 2023 prize went to Claudia Goldin for
advancing ourunderstanding of women'slabour-market
outcomes. Go back a little further and Richard Thaler's
2017 award recognised theintegration of psychological
insights into economics.

Theseare notall examples of behavioural economics
in the strict sense. But they do suggest that the disci-
pline's centre of gravity is wider than mathematical ele-
ganceortheassumption thatindividualsalwaysbehave
rationally. History,institutions, psychology,and the deci-
sions people make under uncertainty have all claimed
theirplaceatthe table.Even thelatestaward,while firmly
rooted ineconomic modelling,reminds us that the econ-
omy is ultimately made up of people making decisions,often with incomplete infor-
mationand imperfect foresight.Ahousehold maynot spend morejustbecause inter-
est rates fall; a business may not invest simply because a spreadsheet says it should.

Thisisnot tosuggest that mathematicshasbecomeredundant orthat economists
should surrender their models to the historians and political scientists they once
looked down upon. Mathematical models remain indispensable, just as data and
empirical testing are essential to understanding economic relationships. But the
financial crisis of 2008,among other shocks,exposed the limits of treating the econ-
omy asa system that could be neatly captured by a single framework. Human beings
are not particles in a physics experiment. They learn, panic, imitate one another,
change their minds,and respond towhat they think others will do. Sometimes, indi-
vidually sensible decisions produce collectively disastrous outcomes.

The challenge foreconomicsis not toabandon the search for patterns,but torecog-
nise thatits predictionsrest onassumptionsabout behaviourand circumstances.Per-
haps,theold college hierarchyneeds arethink.The economics graduate can still bring
equations to the argument, but the history student might explain how we got here,
while the political science student points out who holds the power to change things.

The economy, after all, has never belonged to economists alone.And if the Nobel
committee’s choices are any indication, the discipline is increasingly willing to
acknowledge as much. The macho mystique may be fading, but economics could
emerge the better forit.

RISHI RAJ

rishi.raj@expressindia.com

DISTRIBUTION RETHINK
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Finance Minister Nirmala Sitharaman

I'm sure there are efforts which the RBI would take
further to make sure that the rupee doesn't
become too volatile

MAKING INSURANCE AFFORDABLE IS THE FIRST STEP TOWARDS SABKA BIMA, SABKI RAKSHA

[RDAI returns to its first duty

IFE INSURERS PAID more to
policyholders who surrend-
ered than to those who held
policies to maturity: ¥2.33
trillion in surrender payouts,
againstX2.23 trillion in maturity benefits.
Only 48% of life policies survived five
years, compared with 71% of policies
bought online, without an intermediary.
This suggests many policyholders are
walking away from cover they no longer
find worthwhile, forgoing often accrued
benefits to cut futurelosses.
Thelongtitle of the Insurance Regula-
tory and Development Authority Act
(IRDA),1999,statesits objectives: “to pro-
tect the interests of holders of insurance
policies, to regulate, promote and ensure
orderlygrowth of theinsuranceindustry”.
The sequenceisnotaccidental. The Sabka
Bima Sabki Raksha Act, 2025, has rein-
forced this mandate.Section 40(2A) of the
InsuranceAct,1938,empowers the regu-
lator to specify limits on commission,
remuneration,orreward inany form,and
theirdisclosure,“in theinterest of the pol-
icyholders”. IRDAI’s September 23 con-
sultation paper, “Recalibrating Econom-
ics of Insurance Distribution”, is the first
major exercise of that responsibility.
What setsitapartiscandour.In 2023,
IRDAI removed the commission limits
and allowed insurers flexibility within
board-approved policies and overall
expense ceilings.The paper concludes that
the experiment has not delivered. The
expense ratio of private general insurers
increased from 29.6% in FY23 to 32.1%
in FY26. For private life insurers, it has
risen from 18.9% in FY23 to 20.2% in
FY26.The papernotesthatboard approval
of commission policies was often a for-
mality. IRDAI has acknowledged the
shortcomings, made the analysis public,
and attached outcome parameters to its
objectives.Thatisaccountableregulation.
The numbers are stark. From FY23 to
FY25, new business premium sourced
through life insurance corporate agents
grew 28%,while distributor remunera-
tion grew 125%,absorbing 27% of first-
year premium. Premium routed through
general insurance brokers grew 37%,
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while their commission grew 173%.
Commission on motor third-partyinsur-
ance, a mandatory product, rose from
4.3% to 22%. Meanwhile, general insur-
ance grievances rose 75% over the same
period. Further, across general and life
insurance, 63% of complaints disposed of
through Bima Bharosa in 2025-26 were
resolved in favour of policyholders,and of
those who remained dissatisfied and
approached the Ombudsman, 75%
received relief.

that customer choice is not converted
into an auction for shelf space. Compul-
sory bundling with loans is prohibited,
and volume-linked incentives for bank
and non-banking financial company
staffarebanned. Everypolicyis tagged to
the person who sold it, mis-selling inci-
dents placed on public record, and com-
missions clawed back. Expense ceilings
fall over five years to 12.5% of premium
for life insurers and 20% for general

insurers,with costauditsto

Excess distribution cost  m——————  verify the numbers.

isborne through higherpre-
miumsin generalinsurance
and lower returns in life
insurance. As the cost of
insurance rises, demand
falls; when distribution
commissions grow faster
than premiums, policyhold-
ers mayreduce theircoveror
opt out altogether. This
explains, in part, the fall in
life insurance penetration
from 3.2%inFY22t02.7%

A policy
surrendered early,
a product sold
because it pays
more to the seller,
or a mandatory
cover carrying a
distribution cost
does little to
advance the

Critics argue that caps
regulate the quantum
paid,not the conduct they
reward, and that the pre-
2023 regime merelydrove
payments into disguised
expense heads. The objec-
tion is fair as history but
misses what is different
this time. An all-inclusive
definition of commission,
mandatory cost audits,
board certification on

in FY25, even as commis- policyholder's both sides, and restric-
sions continued to grow.A interest tions on outsourcing to
distribution model that e  Tclated parties close many

makes insurance increas-
ingly expensiverisks defeat-
ing the very objective it is meant to serve:
“Sabka Bima, Sabki Raksha”.

The proposals follow from this diag-
nosis. Commission is redefined to cover
every payment to a distributor, by what-
ever name, preventing rewards and for-
eign trips from escaping the cap. Manda-
tory and near-mandatory products,such
asthird-partymotor coverand insurance
bundled with loans, carry nil or nominal
commission. Open-architecture distrib-
utors face lower caps than tied agents, so

of the earlier escape
routes. The test now is
enforcement, not design.

The direction is right. Four refine-
mentswould make it stick. First, the sav-
ings must reach the policyholder. The
paper caps what insurers pay, but does
not require that savings be passed on.A
nil commission on third-party motor
coverlowers no premium unless the tar-
iffisrevised; otherwise,it widens insur-
ers’ margins. Lower acquisition costs in
lifeinsurance should showupin surren-
der values and returns. Insurers should

disclose howreduced distribution costs
have benefitted policyholders. Premia
for direct buyers should be correspond-
ingly lower, similar to the direct plan for
mutual funds.

Second, reward persistence, not
merely the sale.The proposed increase in
renewal commission begins only from
the sixth policyyear,bywhich time more
than half of policies have been discontin-
ued.Apart of first-year commission could
instead be deferred and vested against
persistency over a meaningful period,
with claw-back on earlylapse.Thiswould
align the distributor’s interest with the
policyholders’

Third, move towards transparency.
The paper acknowledges that specific
caps would be less necessary if commis-
sion were disclosed in the policy docu-
mentorpaid bythe customerasafee.The
National Pension System already works
this way, with capped and disclosed
charges,includingaseparate persistency
charge.Caps should be a bridge to disclo-
sure,not a destination.

Fourth, sequence and stabilise. The
expense glide path begins in 2027-28,
while the caps may arrive before Bima
Sugamand the Public Insurance Registry
are fully operational. The commission
regime has moved from caps to discre-
tion in 2023 and is now moving back.
IRDAI should commit to a stable frame-
work, reviewed against the outcome
parameters it has set.

Comments close on October 25. Ben-
eficiaries of the old order will press for
softer caps and a longer glide path,and
some calibration may be warranted. The
IRDA Act now requires the regulator to
publish its response to public comments;
that discipline should explain what is
accepted and why.

Apolicy surrendered early,a product
sold because it pays more tothe seller,ora
mandatory cover carrying a distribution
cost does little to advance the policy-
holder’s interest. IRDAI’s proposed recal-
ibration puts the policyholderbackat the
centre. It is the condition for the next
phase of growth: a market where insur-
ance isbought, not merely sold.

The spectre of 100 to the dollar

Reversing the leads and lags will certainly help,
but until the market sees sound economic
policymaking the rupee will stay under pressure

FOR SEVERAL DECADES, successive
RBI governors have trotted out the “we
don’t target any level for the rupee and
just try to manage its volatility” story
about its FX policy. It has always worn
thin given the RBI’s actual market
behaviour, but as the rupee approaches
the frightening three-digit mark, this
explanation has turned into something
of a (bad) joke.

Justlastweek,a (very smart) business-
man in Delhi told me that with the 2029
election not far off, there is 7o chance that
the government will allow the rupee,
whichiswithin touchingdistance of 100,
to get to the three-figure mark—this was
his justification for leaving some of his
foreign currency borrowings unhedged.
Thiswas certainlya persuasive argument,
till last weekend’s draconian virtual clos-
ing of the FX marKket.

To be sure, taking USD 8-9 billion a
month of oil demand out of the market
will certainly give the rupee a breather.
Again, the introduction of foreign
exchange risk reserve (FERR) on banks
of 20% on any import hedges would also
slowdown importer purchases since the
premiums would move sharply higher.
[Incidentally, this is operationally iden-
tical to a suggestion made on July 8 this
year by a friend of mine, Srinivas
Varadarajan,an MD at Deutsche Bank,
who said the RBI should impose addi-
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tional cash reserve ratio (CRR) on import
hedges as a way to reduce the leads
(importer covering) and lags (export
realisations), which were one of the
largest forces pushing the rupee lower.
It made sense tomeand I forwarded the
article to several senior people at the
RBI], including the governor, and wrote
about it in a column in
mid-August.]

in treasuries across the country.

All of this, together with the hard
squeeze on speculation (ban on rebook-
ing of cancelled contracts, reducing the
limit for estimated exposure hedging,
and the increase of CRR to 99% daily,
squeezing bank liquidity to further
reduce trading positions), will likely

strengthen the rupee in

meesssssssssssssssss the short term—it is

Srinivas had pointed As the RBI governor reported that the rupee

out that a significant part
of thehuge excess demand
for dollars was not simply
the result of an imbalance
of supplyand demand but
rather of the eagerness of
importers to hedge since
they believed the rupee
was always going to fall,
and, correspondingly,
exporters to hold back for
the same reason. Between
April 2024 and June 2026,

pointed out, the
rupee is starkly
undervalued from a
real effective
exchange rate
perspective and,
indeed, from any
number of on-the- dent (FCNR)
ground cost
comparisons

was about 0.5% stronger
on the non-deliverable for-
ward over the weekend.
But this is certainly not
a sustainable approach.
Firstly, it is important to
recognise that despite the
huge “success” of the for-
eign currency non-resi-
deposit
scheme, the usable
reserves (that is foreign
currency assets) are now

the leads and lags added m—————— just USD 615 billion;

up to an “excess” demand

of around USD 185 billion,large enough
to turn into a self-fulfilling prophecy.
Most people plan for the rupee to fall by
3-49% ayear, but if the cost of hedging
were substantially higher than that
(with the new policy) it would make no
sense to cover imports, although it
would definitely increase nervousness

THE EDITOR |

Rupee defence

Apropos of “Defending the rupee"
(FE, October 13), a stable rupee is
important, but defending it through
market intervention alone cannot pro-
vide a lasting solution. The RBI must
balance exchange-rate stability with
the need to preserve forex reserves.
Persistent pressure on the currency
also reflects India's dependence on
imported energy, capital flows, and
geopolitics. While curbing speculat-

ive activity may offer temporary relief,
excessive curbs could affect genuine
businesses that need to hedge their
currency exposure. India should thus
strengthen exports, attract stable
long-term investment, and diversify its
energy sources. Greater transparency
in forex markets and prudent manage-
ment of external borrowing would
also help. Aresilient economy, rather
than an artificially strong currency, is
the soundest defence of the rupee.
—SP Suganya Devi, Coimbatore

deducting the RBI’s for-
ward book (increased substantially by
the swaps undertaken on the FCNR
inflows) of about USD 200 billion effec-
tively brings it to around USD 415 bil-
lion, which is just about six months’
imports.Thiswould classify our external
account as quite “fragile”,which is likely
to further reduce India’s attractiveness

Diplomatic duplicity

Apropos of "Mr President, now you
understand India," (FE, October 13),
US President Donald Trump's decision
to purchase Russian diesel while
pressuring India to stop buying
Russian oil epitomises diplomatic
duplicity and hypocrisy. If Russian
energy revenues allegedly finance
Moscow's war against Ukraine,
Washington's own transactions
expose its glaring double standards.

to global investors.

Again, therestrictions on the market
will also weigh on global investors who
are, in any case, not particularly com-
fortable with the stability of India’s pol-
icymaking on several issues that con-
cern them. Thus, and despite the fact
that our equities are now very cheap in
USD terms, itis hard to see inflows pick-
ing up any time soon. Further, the gen-
eralised geopolitical nervousnessaugurs
againstinvestinginanincreasingly frag-
ile country.

On the other hand, as the governor
pointed out, the rupee is starkly under-
valued from a real effective exchange
rate (REER) perspective and, indeed,
from any number of on-the-ground cost
comparisons. The REER is around 90,
which means at an equilibrium level
today the rupee should be around 88 or
89 to the dollar. But markets are about
supply and demand and sentiment and
don’t particularly care about model-
based valuations.

Reversing theleads and lags (through
the FERR) will certainly help, but until
the market sees sound, sensible eco-
nomic policymaking, without the usual
“rah-rah” it looks like my old friend, the
rupee,will stay under pressure. Perhaps
100 to the dollar could well be on the
cardsand myfriend in Delhiwill need to
review his business plan.

This demonstrates how Western
powers subordinate professed
principles to geopolitical expediency
and commercial interests. India rightly
resisted such coercive diplomacy,
safeguarding its energy security and
strategic autonomy. National interests
cannot be sacrificed to appease
Washington's shifting demands and
self-serving moral posturing.

—N Sadhasiva Reddy, Bengaluru
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$110.4 bn: Size of global condiments
industry in 2025

$176.5 bn: Estimated size by 2034
6.5%: Expected CAGR between 2025 and 2034
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BrandWagon

— Fortune Business Insights

Connected we stand

Quick commerce
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Set for festive surge

BRANDSWILL BE ON THE QUIVIVEWITH AD RATES SETTO JUMP 30-40%

KARTIKAY KASHYAP

ACCORDING TO THE 2026 Festive
AdEx report by Datum Intelligence,
brandsare expected tospend 32,200
crore on retail advertising on quick
commerce platforms like Blinkit,
Zeptoand Swiggy Instamart this fes-
tive season. That would mark a 50%
year-on-year increase in advertising
spending and would constitute
almost 19% of the ¥11,500 crore
thatbrandsare expected to spend on
the overall commerce and retail
media this season.In fact,commerce
and retail media would likely be
among the largest digital ad
spending categories.

“Within digital media, g-
commerce is currently the best
platform where brands see the
highest level of ROAS (return on
advertising spend) and conver-
sions,” says Karan Taurani, EVP,
media, retail, consumer discre-
tionary & internet, Elara Capital.

The rising adoption of q-com-
merce has shot up the advertising
ratesonretail mediaby 30-40% dur-
ing the festive season, data from
Datum Intelligence suggests. “It is
getting expensivebecause the inven-
toryislimited—thereare onlyahand-
ful of players in the segment cur-
rently,” says Satish Meena, founder,
Datum Intelligence.

Thequestionis,willbrands get the
big bang they are expecting from
their advertising buck? Or will there
be too much noise and wastage?

Experts say brands expect to get
5Xto 6X returns on their ad spends
on q-commerce this festive season.
But here is the catch. Because brand
visibility depends on in-app search
placement, platforms often puta pre-
mium on certain slots and time win-
dows.This forces brands toroute 25-
30% of their channel revenue back
into platform ads just to stay top of
mind, say media planners.

Mayank Shah, CMO, Parle Prod-
ucts,says the high cost of advertising
on g-commerce will compel brands
to pull back on offers and discounts,
and premium products, which
demand discretionary spending,
will see the largest impact of this
rising cost.

e What is excess

capacity,and whyis

itaconcern?
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RETAIL MEDIA AD SPENDS
THISFESTIVE SEASON

Overall commerce & retail media spend —

€11,500crore

Y

Q-commerc Rest of
advertising e-commerce
spend retail media spend
12,200 crore $9,300 crore
Betting big on g-commerce
mQ-commerceislikelyto ' m35%ofonlineretail | MBrandsgetareturnon
take 19% of the overall buyers discover ad spends of 5X to 6X
retail mediaspendduring  productstheybuyon | onquickcommerce,
this festive season quick commerce highest in digital media

Smallerand D2C brands will face
the biggest challenge.“Only 20% of
the brands on g-commerce make up
80% of the business. If the cost of
presence on g-commerce continues
torise,brands that do not get a posi-
tive ROI will drop off,” says Meena
from Datum.“High ad expenses may
become a challenge for marketing
efficiency, especially during the fes-
tive season,’says Shaily Mehrotra, co-
founder & CEO, Fixderma and FCL.

Both good & bad news

Let’s faceit: Q-commerceisabigdeal

inIndiaat the moment.According to
a recent data released by RedSeer
Strategy Consultants,estimated at $9
billion in the first half of 2026
(H12026), it makes up 22% of the
total onlineretail gross merchandise
value or GMV of $40.9 billion. Red-
Seer also estimates that there are
more than 60 million monthly users
on quick commercein H1 2026.
Q-commerce applications are
becoming the place where con-
sumers discover many of the prod-
ucts they buy. The Datum Intelli-
gence report mentions that 35% of

onlineretail buyers discover products
on g-commerce. Needless to say,
brands will gravitate to the place
where purchase intent is high.

According to reports, platforms
like Blinkit, Zepto and Instamart
deliver conversion rates of 3%to 8%.
Because users mostly click on these
appswhen faced with some immedi-
ate need, the see-buy-delivered loop
isreally short.

As per media reports, q-com-
merce now accounts for 60-75% of
the overall e-commerce sales for
many FMCG players. They are using
real-time inventory and location-
based datatotest newproducts—

quick feedback cycles allow

them to tweak discounts and
bundle structures on the fly.
“Especially during festive times,
q-commerce adoption is high
due to the convenience of fast
delivery,’says Parle’s Shah.

Amit Relan, co-founder & CEQ,
mPFilterlt,says brandswill not neces-
sarily spend less because the cost of
advertising on g-commerce is high,
they will become more creative and
accountable.“Marketersare prioritis-
ing high-intent keywords, location-
level demand and product availabil-
ity,while also evaluating campaigns
againstincremental salesand ROAS,”
he says.

The high cost of visibility makes a
brand like Fixderma mindful of how
it allocates the marketing budget,
focusing the spends on high-poten-
tial SKUs and placements. “We also
track incremental sales to under-
stand whether our investments are
generating the desired impact,
Mehrotraadds.

For the platforms, while the top-
line numbers look attractive, net
profitability remains some way off.
Add platform commissions of 15%-
25% to dark store listing fees, deliv-
erycostsand thediscountsand profit
margins erode quickly.

Inthe end,say experts,success on
g-commerce will depend to a large
extent on how much the brand has
invested outside the g-commerce
framework to build its equityand on
offering competitive prices on the
platform to be part of a customer’s
shopping basket.

Explainer

FESTIVE SHOPPING IN India has
always been social. What has
changed is the shape of that social-
ness.It used tolooklike family trips
to the market,shared wishlists,and
advice from an olderrelative. Today
it looks like a creator haul on Insta-
gram, a product link dropped in a
WhatsApp group, and a purchase
decision made onlyafterthe people
you trust most have weighed in.The
journey is the same. The conversations around
ithave completely changed.

For Gen Z, the festive season is not a single
peakmoment.It’san extended series of celebra-
tions, each one an opportunity to connect, dis-
cover,and share.The GWI and Snapchat Diwali
GenZ Study 2026 found that nearly 70% of Gen
Z consumers see the festive season as multiple
celebrations ratherthan one shoppingoccasion,
with many beginning to plan well before
the traditional Diwali window opens.
So, the brands that treat Raksha- .~
bandhan, Onam, Navratri, and |
Diwali as one long connected
season, with consistent touch- | i
points throughout, are already | ¥ f o
ahead of the ones still waiting & 1'”. '
for the Diwali brief to land in
October. '

Whathasshifted mostfunda-
mentallyishowGenZ moves from
finding something to actually buy-
ing it. Creators help them discover.
Friends,family,and trusted communities help
them decide.Abrand canwin the discoverycon-
versation and still lose the decision if the product
storydoesn’thold upwhen it gets shared ina pri-
vate group chat.Thisiswhytheinner circle mat-
tersas much as the influencer.

The same study found that 41% of Gen Z
plan most of their festive purchases in advance,
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GLOBAL SPOTLIGHT

By the hands,
for the hands

AT ATIME when brands are experimenting
with artficial intelligence (AI) to generate
moments which are impossible to bring to
reality,smart ring brand Oura has gone the
otherway.

As part of its new brand campaign, “Wear
Your Best Life”the brand has released a new
brand film used real hands wearing the Oura
rings and built a miniature city using physical
craft. The miniature city includes anearly 20-
foot city street,working miniature subway cars,
arooftop pool with real water, a skate park,
hand-carved brick walls and a motorised
miniature taxi. Ouraalso partnered with Lilach
Chen—a creator known for pioneering
“fingerbreaking” (finger breakdance). The ad
highlighted the dailyroitines of the characters
ranging from hands stepping through tiny

e Which products
areon theradar?

MAJOR PRODUCTS INCLUDE steel,
aluminium, electricvehicles, solar
equipment,batteries,foundational
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while 40% combine planning with
spontaneous decisions. Conve-
nience, therefore,is not onlyabouta
smooth purchase. It is also about
being present at the right time with
aproductstorythatiseasytounder-
stand, explore, and share. Brands
that integrate product storytelling
beautifully across the season can
stayrelevant toboth the plannerand
the spontaneous buyer.

Every Holi, Onam and Navratri produces a
surge of organic content.Butlook closelyat what
actually gets posted. It’s the moments that felt
personal,curated,and genuinely special. Not the
national campaign.The intimate Onam sadyaa
brand made possible.The sibling experience that
felt designed for exactly them.The opportunity
isn’tto sponsora postabout these moments.It’s
tohost the gathering that creates them.
Festivals are lived both online and
_ offline, but for Gen Z, they are also

*. internet moments.The brands
. thatunderstand this are turn-
,ing massy, calendar-wide
, occasions into hyper-
I8 curated, creator-friendly
. experiences thatyoung peo-
ple can participate in. That
could mean creating spaces
¥ where friends and families

come together, bringing cre-
ators into the experience, or
designing product-led moments that

feel specific to the occasion.

That’s when marketing stops being some-
thingabrand pushes outand startsbeing some-
thing people pull into their own feeds, stories,
and conversations. The content then comes
from hundreds of people,not onebrand handle.

The authoris CEO, Under25

capacity”refers to concerns that state
subsidies allowa country’s firms to
produce and export large quantities at
low prices,dominate global markets
and hurtlocal industries and jobs in
other countries.

Steel hasbeen central to this dispute
for decades.Concerns grewin
2015-2016,leading to the creation of
the Global Forum on Steel Excess
Capacity afterthe 2016 G20 Summit.
In 2023-2024,the debatewidened to
electricvehicles, batteries, solar panels
and foundational semiconductors.

e How 1s excess
capacityassessed?

THE UNITED STATES and Europe look
out for government support that
encourages overproduction and harms
theirindustries. Signsinclude cheap
energy,land orloans; rising output
despite weak demand; and firms
continuing to produce despite losses
and falling prices.

The US and Europe see China’s
aggressive subsidies and industrial
policies as major causes of excess
capacityand pressure on
manufacturing elsewhere.But China’s
export strength also reflects
investment in scale,innovation and
efficient supply chains. Subsidies alone
donot explain its dominance.The
assessment must distinguish subsidy-
driven overproduction from
competitiveness based on scale,
innovation and efficiency.

TRADE
WORRIES

CHINAREJECTSTHE US and EU argument.
It says capacity should be assessed against
global demand,including future clean-
energy needs, rather than domestic
demand alone. Chinaattributesits
manufacturing success to technology,
efficient supply chains, large-scale

e What is China’s response to this?

"ﬂl 5 |

i

_—

The excess-capacity debate:
What it means for India

India hasjoined a US-led initiative on excess capacity even
as its own manufacturing faces US investigation.

Ajay Srivastava explains the potential risks to Indian
exports and why India must safeguard its industrial growth

ECONOMIES AGAINST
WHICH THE US
STARTED ITS
EXCESS-CAPACITY
PROBES IN
MARCH 2026

INDIASHOULD
DEFEND ITS RIGHTTO
EXPAND
MANUFACTURING
FOR DOMESTIC &
EXPORT MARKETS

production and strong competition.

It says affordable Chinese products help
the world shift to clean energy.It also
accuses the US and Europe of double
standards because they subsidise their
own industries and have long produced
forexport.

epaper.financialexpress,mnb . .

semiconductors, petrochemicals,other
industrial chemicals,cement and glass.
Countries have responded with anti-
dumping duties,import quotas and
carbon-border measures.

e Whatis the US
probe against
India about?

THE US STARTED excess-capacity
probesagainst 16 economies including
India, China,and the EU on March 11,
2026.Conducted by USTR under
Section 301, these examine whether
subsidies, government-backed expan-
sion, market-access barriers and other
policies have led to excess capacity that
harms US commerce. Final findings are
duebyMarch 11,2027.Possible out-
comes include additional tariffs,import
quotas or other trade restrictions.

The US notice identifies possible
excess capacity or export surplusesin
India’s solar modules, petrochemicals,
steel, textiles, health-related goods,
construction materials and automotive
products. It says solar-module capacity
isnearly three times domesticdemand
and questions expanding steel and
petrochemical capacity.India needs to
show that its expansion serves domes-
tic,exportand future demand.Treating
exports themselves as proof of excess
capacitywould undermine the basis of
international trade.An adverse USTR
finding could expose Indian exports to
additional tariffs or other restrictions.

Kolkata

£,

W Campaign: Wear Your Best Life
M Brand: Oura B Agency: Nice & Frank

streets, diving into water,and navigating
everyday moments.

The brand also stayed away from traditional
health-tech marketing which often talks about
one single definition of wellness. This new
campaign presents a broader,more human
view of health—one that makes room for
individuality, personality,and the full range of
lives people lead and goals they have.

e WhatistheOct 7
joint statement?

INDIA JOINED 14 other economiesina
US-led initiative announced by USTR on
October 7,2026.1t seeks jointaction
against government-supported over-
production that distorts markets and
threatens domesticindustries. Its initial
focusisautomobiles and EVs, batteries,
chemicals,foundational semiconduct-
ors and solar panels.The statement
names no target country,although
China appears tobe the implied focus.

e Why does India’s
participation raise
concerns?

THE US IS apparently taking contradict-
ory steps: investigating economies over
alleged excess capacitywhile asking
some of them to cooperate on the same
issue.India, the EU, Japan, Mexico and
South Korea are both signatories of the
statement and subjects of the Section
301 probes.Washington is seeking their
cooperation while retaining the option
of restricting their exports.Joining the
initiative does not end US scrutiny.
India should ensure that cooperation
protects its manufacturers and does not
implyacceptance of US allegations. It
should seek clear criteria foridentifying
harmful excess capacity and defend its
right to expand manufacturing for
domestic and export markets. Export
growth should not automatically be
treated as evidence of surplus capacity.
The same scrutiny should apply to US
subsidies,industrial policies and trade
practices as to those of other countries.

The writeris founder, GTRI
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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
Initial public offer of equity shares on the main board of BSE Limited {"BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter Il of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

S ESMT

Sl SAHAJANAND MEDICAL TECHNOLOGIES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was initially formed as a partrershap firm named 'Mis Sahajanand Vascular Technowenbions’ pursuant fo a parinership deed dated Cclober 25, 1999, Subsequently, pursuant to a parinership deed dated September 30, 2001, the parinership firm was re-constituted, and the name of the parinership fem was changed to ‘M's Sahaganand Medical
Technologees . Subsaquently, the partnership firm was convertad into a join stock company and was regestered as a privats bmited company named ‘Sahanand Medical Technologles Private Limiled’ pursuant 1o-a cartificale of ncorporation dated Cetober 18, 2001, issued by the Reglstrar of Companies, Gujaral, Dadra & Nagar Havell, in accordance with provisions of
tha Companies Act, 1956. Subsaquently, ourCompany was convarted inlo a public limited company. pursuantio a spacial resolution of our Shareholders dated April 27, 2021, and the name of aur Company was changed 1o Sahajanand Madical Technologes Limited”, and a frash cartificate of incorporation dated hMay 7, 2021 was isswed to our Company by the Registrar of
Companies, Gujarat at Ahmedabad [*RoC"). For datails of changes in the narme and registarad office address of our Company, sea ‘History and Certfain Corporate Matters"on page 238 of the red herring prospectus dated October 9, 2026 {"RHP") filed with the RiaC.
Registerad Office; Sahajanand Estate, Wakharia Wadi, NR. Dabhali Char Rasta, Kani Ved, Ved Road, Sural, Gujarat— 385 004, India; Corporate Office: Linit No. 402 & 412, A Wing. 4th Floor, Kanalaa Wall Street, Andher Kurla Rioad, Chakala, Andhen East, Mumbai, Maharashira- 400 083, india.
Contact Person: Deepshikha Singhal, Company Secrefary and Compliance Officer; Tel.: 022 49564000, E-mail: investors grevanced@smt.in, Website: www.smipl.com; Corporate ldentity Number: L33 119GJ2001PLCIMOT2Y

THE PROMOTERS OF OUR COMPANY: BHARGAV DHIRAJLAL KOTADIA, DHIRAJLAL VALLABHBHAI KOTADIA, PRIYANKA DHIRAJLAL COHEN AND SHREE HARI TRUST

NOTICE TO INVESTORS AND ADDENDUM TO THE RED HERRING PROSPECTUS AND ABRIDGED PROSPECTUS EACH DATED OCTOBER 9, 2026 READ WITH THE PRICE BAND ADVERTISEMENT DATED OCTOBER 12, 2026 (“ADDENDUM")

NOTICE TO INVESTORS | Dhirajkumar Savjibhai Vasaya® | £082.700 | 063 |

This Addendurm is i relation to the Red Hermng Prospecius ("RHP or “Red Herring Prospectus™) and the Abridged Prospecius ("Abridged Prospectus”) each dated Oclober 9, | oamirs C.;Ilprt:a Markets Hitng L e : E?""?E'DﬁS : 4% T’r
2078, fed by Sahajanand Medical Technologies Limitad (the "Company™) with the Registrar of Companies, Gujarat at Ahmedabad (*ReG"} and subrmitted thereaflar with SEB[ and . Kotak Pm i :'DF":"'[”""“E'E FJ"d ! B i E?E B EEE' 2 |
thi Stock Exmanges read with the price band adverdiserent dated Octobar 12, 2026 ("Price Band Ad™), in connection with tha Offar, - r"'HhE-'!" Sparhle Helding 8.V, 1h 14,328,266 | g? 5‘3
1} Samara Capital Markets Holding Limited, Kotak Pre-IPC Opportunities Fund, and NHPEA Sparkie Holding BV, the Investor Selling Shareholders, have informed our Comgany, *Calculated as per FIFO method

that pursuant o separate share purchase agreements, and amendments thereto, dated October 12, 2026, and Oclober 13, 2026, entered into with the ransferess as setoutin | Asoaselling shareholder

the table below (“Transfers”), the investor Selling Shareholders have iransferrad anaggregate of 5,091,192 Equily Shares of face value of T1 each, representing 5.01% of the " Also amember of Promoter Group

pre-Offer paid up Equity Share capdal of our Company, -::unafull:.r—dllul.ed basis (“Sale Shares™) al aprice uff.ﬂd per Equity SharF as follows: 5. Disclosure in the section “Capital Structure- Weighted average cost of acquisition of all equity shares of face value of ¥ T each transacted in one year, sighteen
"8 | Matureof | Nameof Mameofthe | Dateof Whether transferee is  Numberof | Percentage | Transfer Total months and three years preceding the date of this Red Herring Prospectus” on page 118 of the Red Herring Prospectus and page B of the Abridged Prospecius, as
No. | Transaction | Transferor | Transferee transfer connected, in any manner, Equity of pre-Offer | Price per | consideration on the date of this Addendum, stand modified, to the extent applicable, as follows:
with the Company, the Shares of share capital | Sale Share finT ' Period Weighted A'mnga Cost of Eap Price Is ‘X' timesthe | F Rnnge of a-c:qul:thm p{lc-e
Promoters, members of the | face value of the (Ed] million) Acquisition (in T)* Weighted Average Cost of Lowest Price — Highest
Promoter Group the of €1 each | Company, (on _ - Acquisition® 2l Price® {in ¥}
Directors, the Key Managerial a fully diluted | Last ana year precading tha date of this Red Herring Prospecius 32347 1.06 1.00-365.00 |
Personnel, the El.ltli_ilial'l'ﬂ. basis) [ Last 18 m-:‘ﬂhs. p:&l;t;r*ln-g the date of Ihm HELJ HF-rrlng Prnspetﬂuq- ' e 1, .07 | 1.00-385 00 |
and group companies and (%} | Last theee years preceding the date of this Red Herring Prospectus | 330,80 | C'4 | ] l..IHEE 00|
m“Ld’“mm'“ ""9$” * A5 certified by NBT and Co.. Chartered Accountants. by way of cerfiicate daled Octobar 13, 2096,
# n EL“;:':?H £ Excluding gift and bonus tranzactions.
Elmiﬂ Cnpita] Market Hn-ldlng Limiied fi. The disclosure in the section “Capital Structure”™ on page 121 of the Red Herring Prospectus and disclosure "Pre-Offer and Post-Offer Shareholding of our
f - - . — Promoters and members of the Promoter Group and top 10 Shareholders” page 4 of the Abridged Prospectus, as on the date of this Addendum, stand modified, fo
1. | Secondary |Samara Capital| Alchemy Long Oclober NA 581,395 0.57% Add 200.00 the extent appiicable; as follows:
Sale [Markets Holding| Term Venturas | 13, 20268 : : T
Eimtad | Ffid Saries3 Thh& aqgcrﬁ-r:;ate ;:E-J'e D[‘gﬂ;ﬂ;d pc:it Ggeragaéﬁhnldlng fa:';f F'rn:l-rjnﬂn::ters rr=-r"t:[=.5 u:;;l:e Promoter Group and additionaliop 10 shareholders of our Company az a percentage of
+ . t ' ' ' s + . { rdn T A | T T n |
2 S&S:.mar!i | Samara Capita| 360 ONE Besl | Oclobes NA 724,712 0.71% 344 2930 | g it PRSI PR R G R 0 2D ﬁ; el FostOfer Sharsokding a5 SUATGERAT
ae Markets Holding n Class 13, 2026
Limited i __ PdMeeingProspecey | |
9 | Secondary | Semaira Cépita‘:l Ikitgai [ Ocwber | NA ' 944 837 | 0.34%, | 4 | 190,00 | No. of Equity | Percaentlﬂg& of pre- ! At the lower end of the price band At the upper end of the price band
Sale \Markets Holding|  Emerging 13 2026 Shares of face value | Offer paid up Equity .
Limited Equity Fund of ¥1 each jon a No. of Equity | Percentage of post- No. of Equity  Percentage of post-|
d. | Secondary |SamaraGapital| lkgaiSmall | October | WA ' 337 558 | 0.25% | 344 | a0.00 | fully diluted basis)* | fully diluted basis)* Shares of face value| Offerpaidup | Shares of face value ~ Offerpaidup |
Saie (Markets Hofding  Cagp Fund 13, 2026 of ¥1 each [ona | Equity Share capital  of 1 each [ona  Equity Share capital
i [ Limiled | | _ [ i | | fully diluted basis)* | (on afully diluted | fully diluted basis)*  [on a fully diluted
5. | Secondary | Samara Capitsl| WS Param (October A 581,395 0.57% 344 200.00 basis)® basis)*
Sals (Markets Holding.  Capelal 13, 2026 ' Fn:muler ' ' ' ' '
AR L'”"E*:. IEETR 5 o 0 | TeTETy T | TETH 1, Bhargay Dhirajlal Kotadia 5,000 Negligibies 5.000 0.00% 5,000 0.00%
| TSde|Markets Holdingand lnvesiment| 13, 2028 # e “ | 2 [SweeHanTust™s | 37309589 71% | 54609569 WO5% | 619588 34.05% |
: | Limited | Company | ! il Pmmutur G"’"'F e 2 X % X . i
Sub-total {A) 2,618,495 2.58% EW-'I"E_| 1, Dhirajkumar dejlt:ha. 4, 082,700 4.02% 2,082,700 2.06% 2,082 700 2.05%
Huinh Pre-IPO Opportunities Fund B || el 0] Vasoya™ _ _ _ _ _ | _
1. | Secondary | Kotak Pre-PO | BLAFinance | October | NA 68,426 0.07% 344 23.54 4. Sahajanand Technologies £4,000 0.06% 54,000 0.06% 54,000 0.06%
Sale Opporturities | |and Invest ment| 12, 2026 Private Limited
Fund wompany [ | [ =1 A | [ ey |
MR T Ty - BE0 | T TR =l | | 5. | Jfendra Vallabhbhai Ht:ﬂ:-'u:l.a- 3211 | (003% | 3211 | 0.03% | 31211 0.03% |
Sale Dpportunites Agarwal 12, 2028 ! Additional top 10 public Shamh“maﬁ : |
Fund [ 6. | Bamara Capital Markets 27 479 063 27.03% 21,000,000 20.66% 27,000, 000 20685
3. | Secondary | Kotk PrelPD| Shikhar |  October | NA ' 29,070 | 0.03% | 344 | 10.00| | | Hoiding Limited™ _ _ 1 ] | . i
Sale Opporunities | Pahariya 12, 2026 7. | NHPEA Sparkle 14,328,266 14.10% 12.993 088 12.78% 12,993,088 12.78%
. . Fund i . . . . . . . Hoiding B.V.™
4. | Secondary | Kotak Pre-IPO (Mirasol Finance|  Oclober NA 581,395 0.57% 344 20000 | | | & KotakPre IPO Opportunities | 4767672 | 469% | 3,459,797 | 340% | 3453787 3.40% |
Sale Opporunities | Private Limitad 12, 2028 Fund™
Ii# = 1 I I I I I I ] |
L i il | 9. SMTESOP Trust | 3515,395 | 346% | 351533 | 346% | 35159 346% |
Finance 10,  Buresh Kurmar Agarwal * 1,085 849 1.08% 1,005 501 1.08% 1,095 891 1.08%
{Private Limited) Santa Agarwal (on behalf
5 | Secondary | HolskPre-IPC | HNiveshaay |  October | NA ' 250,597 | TA% | 344 | 10000 | of REA Finance &

Sale Opporunities | Sambhay 12, 2026 _ Investment Co.) _ _ _ _ _ _ _
o hed | Fd || I || [ 11 ashisnKachota | 1,095,890 108% | 1,095,690 | 1.08% | 1,086,090 108%
B. | Secondary | Kotak Pre-lPC | Abhinandan Qrctober A 143,336 0.15% fag 51.37 12. 360 ONE Bestin Class 872 092 0 B6% B72 092 0.86% 872,092 0.86%

Sile DF'F'ES;T'!'E"’ :F;zif:'ﬂf:ﬂgm 12,2020 13, Plulus Wealth 677,051 0.67% B77.051 0.67% 677,051 06T

Limited L, CRERLLEL | | | | | | |
7 Secondary [ Kolak Pre-IPO.| KRIIS Portiolin || Oiolober | NA [ 145 348 [ Da% | 244 | s0.00 | 14. | Mayna Dhirajkurnar 632,000 0.62% 632000 1.62% 632,000 0.6
Sale Oppedunities | Private Limited | 12, 2026 I ... . | | | | ] |
; |  Fund | £ . 15. | Alchemy Long Term 581,395 0.57% 561,395 (0.57% 581,395 0.57%
Sub-total {B) | 1,307 875 | 1.29% | | 4.!_5!__?_1__! Venlures Fund Series 3
NHPEA Sparkle Holding B.V. | | | | | 16 | M/3 Param Capital 581,385 0.57% 581395 0.57% 531,395 0.57% |
1. | Secondary |NHPEA Sparkle| Whiteoak October NA 145,349 0.14% 344 S0.00 | | [ 17 |Mirasol Finance Private | 581,395 | 0.57% | 581,395 | 0.57% | 581,395 D5T% |
Sale Haolding BV, | Capital Equity 13, 20286 Lirmited (farmerly known as
_ . | Fund" | . , , | , _ Flamboyawer Finance
2 Secondary  |NHPEA Sparkle|  Whiteoak Oetober MA 581395 0.57% 344 20000 Priwata Limited)
e g Eaﬁﬁjﬁuw i | 18. | Whileoak Capital Equity | 581,395 | 0.57% | 581305 | 0.57% | 581,395 0.57% |
| | ! | | Fund I
3 Secondar NHPEA ﬂﬂ.ﬂrkli-" 360 ONE Besl | Oclober MA 147,380 0.14% kLT 50.70 [ = T I AT S
" | Tsae © | HodingBV. | wCass | 13206 | _ I | 2] C || P oterpaoRe Stardiodens = |
4. | Secondary |NHPEA Sparkle|360 ONE Equily|  Oclober NA 240,698 | 0.29% 344 o000 | | 19 (8 . 3,965,438 | 3.31% | 17,167,554 | 16.91% | 17,187 554 16.91% |
Sale Holding BV, | Opportunity | 13, 2026 Total 101,646,778 100.00% | 101,646,778 | 100.00% | 101,646,778 100.00%
. :F””'j - Serigs 4 Gum,uul'ed imefuchimg Equaly shares helmr.'z‘:lﬂrSMTESﬂP Tr-:.sr
.5.‘.'1:!"."'“. [\ ‘ 1, 1“ 822 1.15% | 400.70 | A Agsuming full subscription in the Offer, The post-Cffer sharehalding delalls as at Allotarent wil be based on the achua! subseription and the Offer Price and updalied in he Prospectus,
Total (A+B+C) 5:“5" 192 5.01% 344 1.751.37 | stbject o finalization of the Basis of Alioiment,
"Computed including Equity shares held under SMTESOP Trust ** Also a Seifimg Shareholder. | ** Held hrough trustes(s). | * Held through trusfee(s). | ® Negligible dencles less than 0.07%.
"While he refevant share purchase agreement has besn execiled, the fransfer of Equily Shares.s in process 25 of the dale of this Addendem, * As on the date of this Addendum, our Company has 22 public Sharsholders

2} Please note that ine Sale Shares donot form part of the Equity Shares propased to be offered for sale by Samara Capilal Markets Holding Limited, Kotak Pre-[PO Opportunites | noge: Excapt for Bhargav Dhirajlal Kotadta, Shree Han Trust. Dhieafkumar Savibhal Vasoya, Sahajanand Technologles Private Limited and Jitendra Vallabhbhai Kotaclia the ofher
Fl.ll'ld. -aI'II:I NHPEA EIIIEI'I"ﬂE HE':"Elrlg ElulllllI EECh rEEI;"E[-“'f‘EI!f. In l-'E'E"le'-HI:IF SEIE. FU"IhEr. II-IE EEIE EI'IEI'E'E Es"?-a" e EUhIE‘:t i8] IDEH"” n Ecmrdal'ltﬂ lI'|'|E|-| HE’E‘J"-E'!E"F. i Fi |:'1 t"l'E 5 EEI me.lrnters ﬂfﬁmﬁferm Pmmr&r Gmulpm ﬂ':‘! hl}llﬂl an-ll,l EI;LI'ITI!." Eﬁgrﬂg leﬂl.lr EEFI'],EIEIH}'. FII.IIII?hE\F. Except rc.'r D.".'.'-"-ﬂll:i'.'..'.l??&r Sﬂ'."]iultlhﬂf I'l'am}ra :l‘ll'-hn' |i5 ”]E Irnaiemal' Hn,m'& grﬂhgrgalﬁ-

ICDR Reguiations, asapplicable, in the hands of the respective Iransferee Dihiesjlal Katodia a member of the protector committes of Shree Harl Trust, the Promoter Sefing Sharefolders, none of the Selling Shareholders ane relafed fo sach other directiy or
3} The detads of the shareholding of Samara Capita! Markets Hobding Limied, Kotak Pre-IPO Opportunifies Fund, and NHPEA Sparkle Holding B.V, prics to and subsequent o the indivacity
Transters are set forth beiow _ - _ 7. Disclosures in the section “Basls for Offer Price - Welghted average cost of acquisition ("WACA") and "Basis for Offer Price - Welghted average cost of acquisition
Name of the Selling Number of Equity Shares held | Percentage of share capital on Number of Equity Shares  Percentage of pre-Offer share (“WACA"), foor price and cap price” on pages 143 and 144, respectively, of the Red Herring Prospectus, as on the date of this Addendum, stand modified, to the
Shareholder on as fully diluted basis, prior |a fully diluted basis, prior o tha| held on a fully diluted basis, capital of the Company axtentapplicable, as follows:
to the Transfers (as on the date| Transfers (as on the date of the after the Transfers heid on a fully diluted {b) Price per share of our Company based on secondary sale | acquisition of Equity Shares or convertible securities, where our Promoters, Selling Shareholders,
of the RHP and the Abridged RHF and the Abridged basis (%) members of our Promoter Group, or Shareholder{s} having the right to nominate director(s) 1o the Board of the our Company are a party to the transaction
| Prospectus) N Prospectus) %) o . ey (excluding gifts), during the 18 months preceding the date of filing of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the
Samara Capital Markets Holding | 30,097 558 28,61 27 479,063 27.03 fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions and excluding employee stock options
| Limited | FET— ] — e granted but not vested), in 2 single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions™)
Kotak Pre-[PO Opportundies 6,075,547 5598 4,767,672 463 Dateof | No.of Equity |Face value per | Issueprice | Nameof Transferor | Nameof Transferee | Natureof | Total Consideration |
Fund | . . allotment Shares" Equity Share | per Equity consideration (in T Million)
NHPEA Sparkle Holding B.V. | 15,453,088 | 15.24 | 14,328,266 | 14.10 ) Share (7)
| October | 149568 1.00 34400 | Samara Capial Markets | BLAFinance and invesiment | Cash 5146
As & resultof the Transfers, the disclosures in relabion to Samara Capdal Markets Holding Limited, Kotak FFF.'-IF'{:' Opportunities Fund, and NHPEA Sparkie Holding BV, shall stand : 15 2026 | ] . ] . Hoiding Limitad | Company | . . .
updated and ba raad inthe following manner, acrass the RHP, Abridged Prospectus and in the coresponding disclosuras in the Price Band Ad: [  Octobar | o81.395 1.00 Ja44.00  Samara Capital Markels Alchermy Long Term Venlures | Cash 200.00
1.  Disclosures under the section fitied "Capital Struchure” beginning on page 91 of the Red Heming Prospectus, will be suitably updated in the Prospectus, incheding discloswres | | 13,2028 | _ _ | Holding Limited | Fund Series 3 | _ -|
under {1 “Capital Structure - Motes fo the Capifal Structure - Share Capital Hislory — Secondary fransachions of the Company involving the Promolers. Promafer Growup and October 581,345 1.00 34400 | Samara uaprtal Markets M5 Param Eapnal Cash 200.00
Seiffrg Shareholders® ont page 100 of the Red Herring Prospecius, and (i) “Capital Structure — Shareholding pattermn of our Company” on page 119 of the Rad Harring 13, 2026 Holding Limited
Progpectus, tothe extent applicable, toinclude the details ofthe Transfar [ Oelobar | 232 55R | 100 | 344 00 | Samars Capital Markels | [KIGAI Small Cap Fund [ Cash ' goon |
2 Disclosure in the section "Capital Structure- Details of Shareholding of the major sharehoiders of our Company” on page 120 of the RHP as on the date of this [ 13202e | Holding Limitad [
Addendum, stands modified, to the extent applicable, as folows: | October | 34B,837 | 1.00 | 34400 = Samara Capdal Markets | IKIGAl Emerging Equity Fund |  Cash | 12000 |
Thie Estof our major Shareholders and the number of Equity Shares hekd by them is provided balow; 13, 2026 Hodding Limited
a)  Setforthbelowis alisiof shareholders holding 1% or more of the issued and paid-up equity share capital of our Company, as on the dale of this Ried Hering Prospectus: | October | 72,112 | 1,00 | 344.00 | Samara Capal Markets | 360 ONE Best in Class ' Cash ' 24930 |
Sr.No. | Shareholder —‘ Number of Equity Shares (of face value Percentage of pre-Offer Equity Share capital | 152028 | _ _ . Hoiding Limited _ _ _ _
| _ of ¥ 1 each) on a fully diluted basis® held on a fully diluted basis® | (Oetobar 43 803 1.00 344.00 ' Kotak Pre IPO Opportunities | Anupam Aganwal Cash 15.00
1 | Shree Hari Trust” 37,309.589 36.71 | e | | | N L. S | -
2. | Bamara Capital Markets Holding Limited i 27479063 | i3 | | | October | 20,070 1.00 344.00 | Kotak Pre IPO Opportunities | Shikhar Pahariya Cash 10.00 |
3, | NHPEA Sparkie Holding B.V ' 14,328,266 | Wi | | | 122026 | _ _ . Fund _ _ _ ,
4 otk Pre-lP0 DF'F":"'-””'“EE' Fund ATETET? 4 65 . l:]a:l:al::erﬂ 68,426 1.00 344.00 Kotak Pra |PD Opportunties | BLA Finance and Investmant Cash 2354
5, Dhwrajkumar Savjibhal Vasoya 4,082,700 g0z | | | 122028 . . . Fund | Company . . :
3 | ST ESOP Trust [ 3.515.335 [ 3 46 [ Lctober ob1 345 1.00 34400 | Kotak Pre IPO Cpportumities Ml:"BSE.'! Fil’lEI’IE-E Privale ash 200.00
7 | Suresh Kumar Aparwal & Santa Agarwal ' 1,005,801 | 1.08 | 12,2028 . lﬁiz%ﬁmﬂl.ﬁ:ﬁgfm |
| [on behalf of RBA Finance & Invesiment Co.) . | Lin';iiﬂ i ' |
b | Ashish Kacholia | b £ {'E | October | 290,697 | 1.00 | 34400 Kotsk Pre IPO Opportunities | Niveshaay Sambhav Fund | Cash | 100.00 |
Total 93,674,408 | 92.16 | 12, 2006 Fund
..,umpu.g:r."m'wug Ef.'t.urrsﬂa.req haid under SMT ESOP Trust. [ Octobar | 149,338 | 100 | 384 00 | Kotak Pre [PO Opportuniles | Abhinandan Leasing and [ Cash ' TBYaT |
Heid through Irustee(s) | 12 2026 Fund Finance Private Limited
3. Disclosure in the section “Capifal Structure” on page 120 of the RHF, as on the date of this Addendum, stands modified, fo the extent applicable, as follows: | Dctober. | 145348 | 100 | 34400 | Kotk Pre IPO Opporuniies | KRIS Portiolio Private Limited | Cash [ so0a |
As ondate. the total numberof Shareholders of our Company is 37 [ 12 2028 | Fuend
4. Disclosure in the section “Capital Structure - Average cost of acquisition of Equity Shares held by Promoters and the Selling Shareholders " on page 117 of the Red [ Octobar | 145349 | 100 | 34400 | NHPEA Sparkie Holding BV [ Whiteoak Capital Equity Fund : Cash ' 5000 |
Herring Prospectus, as on the date of this Addendum, stands modified, fo the exfentapplicable, asfollows: | 13,2026
Name of the Promoter and Selling Shareholder Number of Equity Shares of face Average cost of acquisition per Equity | October | 581,385 | 1.00 | 34400 | NHPEA Sparkie Holding BV, | Whiteoak Capital Equity | Ccash | 200.00 |
| value of T1/- each held | ~Share (in T} . | 13,2026 | _ _ | | Fiumd Il | _ :
~ Promoters ] - ||| October 147 380 1.00 344.00 | NHPEA Sparkie Holding B.Y. | 360 ONE Best in Class Cash 50:70
5“3’93‘" Dh"f‘l'a' Kotadia 2,000 600 | | | 15,206 | N N Y 1 — S [— . . | .l
Shraa Hari Trust* | 37,309,580 | 1345 | | | Oclober 700 698 1.00 344.00 | NHPEA Sparkie Holding BV, | 360 ONE Equity Opportunity Casgh 100.00
Drirajlal Vallabhbhai Kotadia _ il | NA | | | 15,2086 | _ _ | | Fund - Senes 4 _ _ _
Priyanka Dhirajlal Cohen il NA | _ Total . 5,091,192 | | _ 173137 |
Sefling Shareholders . ~ | | | Weighted average cost of acquisition [Eacundary Transactions) (2 per Equity Share) | . 34400

[ |.""|'I-"I|=11' 7 e page
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Ir light af the aforemantioned changes, the disciosunes provided under “C) Since there are no such transaction to report to under (A} and (B) then therefore information for The Red Herring Prospectus, Abridged Prospectus and the Price Band Ad stand armendad and updated to the extent stated harainabowve and the Red Hermng Prospecius, Abridged

baged on last 5 primary or secondary transactions (secondary Iransactions whera Promaoter. promaoter group members or selling hareholders or shareholder(s) having Prospactus, and Price Band Ad as well a5 all the Offer ralated material shall be read In conjunction with this Addendum and accordingly, their references in the Red Harring

the right to nominate director(s) in the Board of the Company, are a party to the transaction), not older than 3 years prior to the date of this RHF irmespective ofthe size of | proerorie Abridged Prospectus and the Price Band Ad shall stand updated pursuant to this Addendum. However, this Addendum does not purpart o, ner does it include all changes
transactions isas below" on page 143 of the RHP will be removed in the Prospectus,

Weighted average cost of acquisition (“"WACA"), floor price and cap price :

that have occurred from the date of filing of the Red Herring Prospecius, Abridged Prospectus and the date of this Addendum, except to the extant of the modfications included in this
Addendum. Please nole that the mformation included in the Red Harring Prospectus will be suitably updated, including to the extent updated by way of this Addendum, a5 may be

Based on the above lransactions ($2l out in point K above), below are the defails of the WACA, as compared to the Floor Price and the Cap Prce: applicable, in lhe Prospeclus
Types of transactions Weighted average cost of Floor price Cap price This Addendum shall be available on the website of SEBI at www sebi.govin, the website of Siock Exchanges at www.nseindia.com and www. bseinda.com, the websie of our
acquisition (X per Equity Shars) |  {1.e..327) (1o % 344) Company:-at wenw. smitpd.com and the websites of the Book Bunning Lead Managers, namely, Motilal Oswal Investment Adwisors Limied a1 weew motiaioswal com, Avendus Capital
WACA of Primary lssuances (A) : NA _ NA . NA. | | Private Limited at www.avendus.com, HSBC Securites and Gapital Markets {India} Private Liméted at www busimess hsbe co.in, and Nuvama Wealth Management Limited at
WACA of Secondary Transactions (B) . 344.00 0,85 bimes . 1.00 times | | www.nuvama com All capitalised terms used in this Addendum shall, unless the context othenwise requires, have the meanings ascribed to them in the Red Herring Prospectus.
BOOK RUNNING LEAD MANAGERS I REGISTRAR TO THE OFFER ] COMPANY SECRETARY AND COMPLIANCE OFFICER 1

Deepshikha Singhal

] Avendus” 4XPpusec  A'nuvama () MUFG were  smions oo e

Invasirnant Bonking

Matilal Oswal Investment Advisors Limited Avendus Capital Private Limited HSBC Securities and Capital Markets Nuvama Wealth Management Limited MUFG Intime India Private Limited Aanakia vall sireet; Andhert Kuna Road, Uhakala, Andner East,

Moatilal Ozwal Tower, Rahimiullah Sayani Road Platina Building, 3th Floor, 501, Plot No C-58, | (Indla) Private Limited 801-804, Wing A, Buidding No. 3, Inspire BKCG | (Formery Link fntime indfa Private Limited | Mumbal - 400093, Maharashtra, Indsa,

Opposite Parel, 5T Depot, Prabhadevi Bandra Kurla Compéex, Bandra [East), 52160, Mahatma Gandhi Road, Fort Block, Bandra Kurla Complex, Bandra East C-101, Embassy 247, Lal Bahadur Shastn Marng, Tal: +91-22 48564000

Mumbai - 400 025 Maharashira, India Mumbai 400 051, Maharashira, india Mumba: 400 001, Maharashira, India Mumbai - 400 051, Maharashira, India Vikhroli {Wast) Mumbal, Maharashtra - 400083, India. | E-mail: investors grievance@smtin

Tel.: +07 22 7193 4380 Tel: =87 22 6643 0050 Tal: +91 22 6364 1239 Tel: + 91 22 4009 4400 Tel: +91 810 811 4048

E-mail: smt.ipo@matilaloswal com E-mail: smt.ipo@avendus.com E-mail; smiipod@hsbe.coin E-mail: smiipod@nuvama.com E-mail: sahajanandmedical ipo@in mpms.mufg.com Investors may cantact the Company Secretary and Compliance Officer or the
Investor Grievance ID: Investor Grievance E-mail: Investor Grievance ID: Investor Grievance E-mail: Investor Grievance E-mail: Registrar to the Offer in case of any pre-Offer or post-Offer related grievances
moiapiredressad@motilaboswal com irvestorgrievance@avendus.com imeestorgrievancefinsbe.coin cusiomersenice. mofinuyama.com sahajanandmedical.ipod@in.mpms.mufg.com including non-receipt of letiers of Allotment, non-credit of Allotted Equity Shares in
Website: www motilaloswal.com Website: www avendus com Website: www.business hsbe.coin Website: www nuvama.com Website: In. mpms.mufg.com the respecfive beneficiany account, non-receipt of refund orders or non-receipt of
Contact Person; Kunal Thakkar/Shashank Pisat | Contact Person: Sarthak Sawa/Sneha Roy | Contact person; Harsh Thakkar / Harshit Tayal | Contact person: Pari Vaya Contact Person: Shantl Gopalkrishnan funds by ekectronic mode, elc, For all Offer refated queries and for redressal of
SEBI Registration Numbar: INM000011005 SEBI Rugistration Number: INM000011021 ~ SEBI Registration No.: INMODO010353 SEBI Registration No.: INMOOOD 13004 SEBI Registration No.: INROO0004058 camplaints, investors may alsowrite tothe BRLMs

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.
For SAHAJANAND MEDICAL TECHNOLOGIES LIMITED
On bahalf of the Board of Dirdctors

Sl
Place; Gugaral Deepshikha Singha
Date: October 13, 2026 Company Secretary and Compliance Officer

SAHAJANAND MEDICAL TECHNOLOGIES LIMITED is praposing, subject o recsipt of requisite approvals, market conditions and other considerations, fo make an nitia! public offer of its Equity Shares and has filed a RHP dated Oclober 9, 2026 with the RoC. The RHP is made available on the website of the SEBI at www sebi govin as well a5 on the websie of the
BRLMs &, Motitla! Cswal Investment Advisoes Limiled al www.motilaloswal.com, Avendus Capital Private Limited al www. avendus.com, H5BC Secunties and Capital Markets {India) Private Limited al www business hsbe. oo, in and Nuvama Wealth Management Limited al waw.nuvama,com, the website of the NSE al www.nseindia.com and the websile of the BSE al
www bsaindia com and the website of the Company ab www. smipl com. Any potential investor should node that investment in equity shares invaolves & high degree of risk and for details relaling to such risks, please see the saction "Risk Factors " beginning on page 20 of the RHP. Potanbal investars should not rely an the DRHP for making any Investment decision and
must rely on their own examination of our Company and the Offer,

The Equity Shares offered in the Ofter have not been, and will not be, registered under the ULS. Securities Actand may not be offersd or sold within the United States, except pursuant to an exemption from, or in a Iransaction not subject o, the registration requirements ofthe LS. Securities Actand applicable state securities laws. The Equity Shares offered in the Offer are
being offered and sold only oulside the United States in“offshore transactions” 25 defined in and in reliance on Regulation 5 under the U5, Securities Act (“Regulation 8") and the applicable kaws of the jurisdiction where those ofiers and sales nocur.

EONCERT
— -
AXIS FINANCE LIMITED $SSRELIGARE RELIGARE ENTERPRISES LIMITED (?1cict Home Financel 1CICI HOME FINANCE COMPANY LIMITED R
Corporate Office: Axis House, Ground Floor, Pandurang Budhkar Marg, Regd off: First Fioor, Office Mo, 101, 2E/23, dhandewalan Exin., Registered Office; 10301 Bank Towers, Bandra-Rurla Comples, Bandra (E), Mumbai 400051
NAN Worfi, Mumbai - 400025 MNew Dalhi 110055 Corporate OHice: ICICI HFC Tower, | B Nagar, Andhori-Kura Road, And®e (E), Mambai - 400058,
R, wwew axisfinanca.in CIN: L74899DL 1984PLC 146035 | Phone: +91 - 11— 4167 9662, Cil: URSS22MHI995FLE120106, Website: wwwicicibic.com, E-maif: hicsecretanal@icicite,cam
!. INVITATION FOR ASSIGNMENT OF DEBT UNDER SWIS5 E;ALLEHGE PROCESS F | Website: m.@lggrg.cmn | E-mail: IMMMMM Un-audited financial rezulls for the three months ended Saplnmher 3[!. 2076 - —

Axis Finance Limited ("AFL") hereby invites proposals from ARCs | NBFCs 1 Fls [ Permitied Transferees for n miklion

acquisiion of the outzlanding debt of the below mentioned account through competifive bidding based. Swiss SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF &r Parleculars Three Months | Three months | Year ended

Challenge process, The sale of debl s on “As s whera Is”, “As Is what Is" and “Whatever there is” and “Withaut PHYSICAL SECURITIES No. ended ended March

Recourse” basis. September September 31, 2026

, , . Pursuant to SEBI Circular No. SEBI HO/38M1 3M1{2)2026-MIRSD-POOY V37502026 dated January 30, 2026, 30,2026 30, 2025
M { t Pri | Qutstandi Total Outstand R Price | Base - = ,
H?;;F:::;un - ::?t: Dﬂ:l:h; II;I‘EQE 2 n?‘: ?’th ﬂcmhe;nzsll.'liﬁ EEEWEF']-:,EE the shareholders are hereby informed that a special window has been openad for a pericd of cne year fram Un-Audited | Un-Audited Audited
- February 05, 2026 to February 04, 2027, for Transher and Demateralisation of physical secunibes of ReSigare 1. [Total Income from Dperations 11.020.1 9.977.3| 406084
Ta’“'p"?""h"a Davalopers Rs. 25.83 Crore Rs. 34.85 Crora Ris. 13.03 Crore Enterprises Limited [*Company” or “REL"), which were sold! purchased prioe to Apeil 01, 2015. The said special Z. |Net Profit/|Loss) for the period / year (before Tax, Exceptional and/or
nvale Limiled window shall also be avaiable for such fransfer requests which were submitted earlier and were rejectad! Extraordinary items) 2852 5 2 (30,1 11,1498.9

The schedule of procedure and timelines for the bid are as under: returnedinat attended 1o due to deficiency in the decuments/processior otherwlss, 3. 100ar PrabtiLoss) for-the parion / year ety Tk (ater Eacanbonal oni/ar —

Frocess Timelines shareholders are encouraged to take advantage of this oppariunity by fumishing the requisite documenis, Extraordinary items) 7 8575 7 538.1 11,198.9
| ARCsMNEFCs/FisPemmitted Transferees o submil 215t October 2026 by 05:00 p.m. IST complete in a respects, 8s lisled in the aforesaid SEBI circular to the REL's Registrar and Share Transfer 4. [Met Profit / (Loss) for the period / year after tax {after Exceptional and/or

Exprassion of interest {EOI} Anent ("RTAT) i.e. KFin Technologies Limited. Selenium Tower B, Plot 31-32, Gachibowli, Fmancial District, Extracrdinary items) 5 166.4 2 077.6 46077

ETﬁrﬁunEmeﬁuﬂ“ﬁu:ga‘ﬁE 1 99nd Ottobar 2026 1 10th Novembar 2026 = Manakramguda Hyderabad, Te'mng‘uana— 500032, If ?II the documentz are found m ordes by the RTA. securities + fn‘t_u!hﬁnmprehensm r—sv HE arod ! l.ﬂearrl. o— gi‘n_ghPmri s et
[ s - . > ; e transfarmed shall be credited to the ransfares only in demal mode. :
Last Date of submission of Bid Documents/Binding offer (On or before 16th Nowember 2026 by 05:00 p.m. 15T : it _ for the peniod (after tax) and Other Comprehensive Income (after tax)] 1,782.4 z,003.5 9,480.4
= - - ; For further details, shareholders may contact KFin Technologies Lid. at the toll-free number 1-B00-303-4001 3 ,

AHORON T R ‘E.I‘I'ég“};’;;{'j';;i”;g;“”'"g f1:30am.ISTand |1 | o amai sinward ris@idinach com - |Paid up Equity Share Capital {Face value of T10/- 14306.0)  133154| 14,3060

willbec 05.00p.m. 7 = . : -

lssuance of Right to Match Notice to Initial Bidder 19th November 2026 For Religare Enterprises ”""lsl;f Reserves {excluding Revaluation Reserve) 48,832.1 37,079.7| 458602

ISuIJnI-.ESE:En of the maiching frevised Counter Bid by 2dth November 2026 Date: October 14 2026 Babu Rao P. s SBEIJrltIEEir'EI'I‘.IIIJm Account 91815 51721 %.181.5

Ll ". o : Place: Mumbai Group General Counsel & Group Chief Compliance Officer | et worth 51.286.6 45.084.5) 544873

i Declarafion of the successfiul bidder 26th Movernber 2026 10. |Paid up Debt Capital/Outstanding Debt % 07 960.2 261 001.1| 27131278
{ Payment of purchase consideration and ./ or execution | Onorbefore 4th December 2026 B -- 1 . .

of the Assignment Agreement DEN NETWORKS LIMITED | GtStaRdOf R el BIERIMICE SR NA A NA

The broad terms of the offer are as follows: - a T Regd. Office: Unit No.116, First Floor, C Wing Bldg. No. 2, 1. |DabitEquity Ratio 4.8 5.2 4.5

1. The assignment shall be on upiront 100% Cash Basis anly. Kailas Industrial Complex, L.B.S Marg Park Site, Vikhroli (W), 13. Eamings Par Share (of ¥10/ each) (for continuing and discontinuad

4. 'I'Trl.1|5 asmgnrrle*r:.; L:-.: I:uamlg glune :nﬂE{ Swm: Challanga F'Lnn::asﬁ.r-.mm-:-:!_as .'.:ner:lha extant R_Eh gurnnlllnes. Mumbai - 400 079, Maharashtra, India npnrat.mns}' i

i ThE LB ¢ NEEDR -1 Peyniiied. 1renaierses. ) W IeRNG Eacing. "ol [Curel. io. NG an E-mail: investorrelations @ denonline.in, Tel: +91-22-25170178 ). Basic: 1.54 1.52 6.29
unconditional Expression of Interest [EOH expressing their interast-in conducting the due diligence and - 9 Diluted: 1.54 157 .79

, i . Website: www.dennetworks.com - Uiiuted: : : :

acquiring lhe above account [ debl, by sending e-mail to Privabrata. Patra@axisfinance.In . : -

Radhika3. Agarwai@arisfinance in and submit the original hard copy of the EOI at the address mentioned CIN: L92490MH2007PLC344765 . |Capital Redemption Reserve HA NA NA

herainbadow on or before 21st October 2026 by 05:00 p.m. 15T, vide posticourierdirect delivary. NOTICE 15. |Debenture Redemption Reserve WA NA MA

Priyabrata Patra/ Radhika Agarwal, T v :

Ayis Financa Lt Axes Houss, Ground Floor, Pandurang Bludinkar Marg SPECIAL WINDOW FORTRANSFER AND DEMATERIALISATION (DEMAT) OF PHYSICAL SHARES - |Debt Service Coverage Ratio MA NA NA

Worll, Mumbai - 400025 Mob. No.-+81- 88201 77772 Please note that a Special Window for transfer and dematerialisation (demat) of physical shares will remain 17, |interest Service Coverage Ratio MA MA MNA
4.12?5:‘?&?:25 EI-:EE i['gﬂlg':u‘elil':lﬂrﬂitlﬂd!n parficipate in the process only on receipt of Expression of Intarest jpen up ;,8 I;%I;:Su(aa/E glll,c2027las )per SEBI Circular No. HO/38/13/11(2)2026-MIRSD-PQD/ I/3750/2026 dated *includes Securities Premium amount as disclosed in point no. 8 in abave table

Tttt A Pt L . anuary 30, 2026 ( ircular’), ** gt worth has been compited a5 per Section 2(57) of the Companies Act, 2013, theraby exchuding reserves created oyt of revaliation of assets

: ﬁﬁﬂﬁﬂﬁsﬂigs:ﬁmgaﬂﬁﬁ man el enty (il Biager) foracquisiian of e accountdeatfor This facility is available to those investors who had purchased physical shares of DEN Networks Limited and deferrad expanditures from tofal equity of the Company. The previous persod numbers have been updated accondingly
fi. The salefassignment of the account/debt by AFL is “As ks where i5 and a3 is whal is”, “Whatever there is” and E )the Eodmpflmé ) F;“t(:]r o :prll f01 ’t2019f, and: *=*EPE s not annualised for imterim penod,

*without recoursa™ basis and under “Swiss Challenge Mathod”, based on an existing binding offer in hand a) hadnotloagedine snares for transier; or Holes:

with an Initial Conslderation amount of Rs. 13,05 Crores {"Initial Consideration”) from an “Offerse”. (b)  hadlodged the shares for transfer, but the same were rejected, returned, or not attended to due to deficiencies L, The above iz an exfract of the detailed format of quarterdy financial results filed with the BSE Ltd. under Regulation 52 of the SEB| (Listing

7.A Challenger Bidder” shall be required to submit a bid offening &l least 10% above the Inifial Consideration in documentation. Dbligations and Diselosure Requirements) Regilations, 2015 (SEBI LODR Repilations) and subsaguent amendmarts thereof. The full format of
offerad by the “Oferar” ) “Indial Bidder”, The “Offeror” will have the right to match thia ghest challenger bid. s T Ve ; ¥ ! ; ;

B, The Inilial Bidder shall have the Right 1o Match the highest valid bir submitted by the Interested Biddsr at the Applicability of the Special Window thiquarterky firancial rasuits is avaiable on the website of tha BSE Lbd. at www Dseindia com and the Caompanyat wasicicifc.com.
conclusion of the auction/e-auction process, Upon determination of the highest valid Interested Bid, AFL For clarity regarcjing the applicability of this window to transfer the deeds executed before April 1, 2019, investors may £. The above financeal results have baen reviewad by the Audit Committea and approved and taken on record by the Board of Direciors at thear
shall issue a nobice 1o the Initial Bidder specifying the highest bid and providing the Initid Bidder an refer to the matrix below: respective mesting held on October 13, 2026,
apporiunity to match the same within the ime sipuksted by AFL. if the Initial Bidder matches Ihe highest vasd Lodged for transfer before Is the Original Share Certificate | Whether eligible to lodge 3. hsthe Company operatesin a single busingss segment, sagment-wise reporting is nat applicabée.
r:z:slﬁ IE:?;"E;’;ﬁ;:E“;E;ﬂgt:::;;hlf's?E'f; ?;d':l"@:qz:-'gii;ﬁfd;ﬂi’ﬁg:lgiz“ﬁfm ﬁﬂ;ﬁg April 01,2019? available with the Investor? in the Special Window? 4. During the three months ended September 30, 2026, the Camparny had nof received any compdaint from its NCO/Band investors and there is mo
Interested Bidder shall be dectared the successful bidder, subjact to the fulfiliment of all applicable tarms and No - it is fresh lodgement Yes Yes (subject to conditions stated L“"'T:E:“m laint pending for redrassal at the beginning and at the end of the above period. The shares of the Company are not listed at the stoch
condilions in the SEBI Circular) NLIENER.

Q. |n the Ed.;?jnt [i:l1nu ﬁ;}un{er EE,E:E Fwiwﬁ'—jﬁmﬁa? fo ﬂ_nihis, ;;uurl::.r Fg pr;!sm-.asij or |i:i|i] 1hlE: *ﬂ’}'g;ﬁbiﬂrﬁ'? Yes, but was rejected/ returned earlier Yes o lF;-:]rllm {]Illeljrlmf- ;tumarellmeri in Reguiation 52 (4) of the SEBI LODR Regulations, partinent disclosures have bean made 16 the BSE Lid, and can
received do not offer a consideration which is higher than the Initial Consideration by at least 10% (Ten & atcessed on the www bsaindi com
percent) of the Inillal Consideration, (e Inital Badder, shaf be daclared as the successful bidder, Yes, was odged No No B. Pursuant o nodification sssued by Ministry of Corporate Affairs (MCA) on Companses (Share Capital and Debentures) Rules, 2004 dated Augus

méﬁjiﬂﬁgﬁﬂ}fﬁg&i “::Jﬁ"i::llmllT|ZT£EEEFI.:EF§I%gﬁﬁmsigﬁﬁhn;sﬁizI??ﬁ;:?ﬁiﬂmtg No, was not lodged No No 16, 2019 and subseguent amendments thereof, the issuer being regestered as Housing Finance Company (HFC) with Nabioral Housing Bank, =

o ey P LY i ' . Kindly note that request(s) which are accompanied by original share certificate(s) along with transfer not réguived to create Debenture Redemation Reserve (DRR). Creation of Capital Redemption Reserve [CRR) is not applicable to the Company.
maich the challenger bid, In the-event, the Intial Bigger, who provided the base-bid edner matches the . . . o ;
chasienger bid o bids higher than the challenger bid, such bid shall become the successiul bidder: else, tha deed(s) and other supporting documents will only be considered under the Special Window. 7. The Company has notissued Redeemable Preference Shares.
challenger bid shall be the sucosssiul bidder Investors wishing to avail of this Special Window may contact the Company's Registrar and Transfer Agent, KFin B. The prewvinus periodyvaar figanes have bean regroupedreciassifiod whemiar necassany to conform to the curmant pesod presentaficn,

11, AFL reserves the nght to accept or reject any EQI without assigning any reason thereof i.e. it is the soie Technologies Limited (Unit: DEN Networks Limited), having their address at Selenium Tower-B, Plot Nos. 31 & 32,
dizcration of AFL to aceept or reject the EQI. Further procass shafl be carmed out with those Partios whosa Gachibowli, Financial District, Nanakramguda, Hyderabad - 500 032. For ICICT H i C imited
EDIs have bean accepted by AFL _ _ _ _ _ For further details, investors may refer to the SEBI Circular available at: https:/tinyurl.com/29ab3727 or Ome Finance nmgﬁgj'“ BTH.:HI

12, Prefiminary Information Memorandum (*PIM™) will be shared with the Parties, subject io execufion of a Mon- Queries may be addressed to einward.ris @kfintech.com Place : Mumbai i i CE
disclosura Agreement (“NDA™), in the format prescribed by AFL, The PIM will contain brief detaits of the y ’ ' o Date 'rﬂtillﬂ.'IEI' 13. 2026 Mﬂ“agmgul:::“ﬁr.ﬁ '_'.:
Et":l'i'E a.:muntfdebt FOI’ DEN Networks lelted h‘.__ ! ! 1t Egﬁﬁ_‘b“

13. The Interested Bidders are o fake nobe that such information is furnished on the basks of dala available with Sa-

AFL and shall mol be deemed to be & representabon by AFL about qualily of assels. AFL shall nof bs . Hema Kumari

responsible for the accuracy, completaness or adeguacy of the information provided. The Parties shall Date: October 14, 2026 Company Secretary & Compliance Officer

conduct their own due diligence, imvestigation, analysis and independenl verification befors proceeding Place: New Delhi .

further. Addiional informaticn’ documents peraining fo the accountfaccess to virlus! data room shall be

made availabla only post receipd of the NDA. Dua diligence! independent verification shall be undertaken by

the Farties af their own costs, By virue of submission of the affer, it shall be deemed that the Parties have P N B G I LTS L I M I T E D

conductad their own independent due diligence, investigation, anatysis and incdependent verification in all "W I M PO R AN " (CIN L74899DL1996PLC077120)

aspects covering the llabilties, legal proceedings, encumbrances and any other duss elc., 1o their complate I I _I_LTS Regd. Office: 5, Sansad Marg, New Delhi- 110001,

satisfaction Website: www.pnbgilts.com, E-mail: pnbgilts@pnbgilts.com

14 Inilsa? Congidaration has bean ﬁxn::l an :Ihe basis of an Bid received by AFL from the initial Bidder. In casa Wh I t . t k . t (SUBSIDIARY OF PUNJIZBI MC!JERK) Tel: 011-23325759, 23325779,, Fax: 011-23325751, 23325763
o Vg e fetmies U s ) n KOG pibcone, Suchoni kg Al e caiteled B Istcare s laken prlor O EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2026
resenes the right io decide whether to sflow or disallow any bidder/béd in the further process st s sole . . )
discretion. acceptance of advertising i lacs)

15, In the auction/e-auction, the initial counter bid has 1o be 10% above the Indial Consideration iz, the biddmg ot . .
start prica shafibe Re_15.07 crora. For subsaquent bids, theincremantal bid amounts shall b 10% of the last COpy, itis not pOSSIb|e to Venfy 3 months ended § months ended Year ended
highest bid . . PARTICULARS 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 31.03.2026

16. In the event of simitar identical bids, AFL will have the absolute and final discration to determine the its contents. The Indian : : : : : :

s rasehil Biddar, E P L . d (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) (Audited)

LERRE WS SNUREG e COIEE WAPRIH SHLS s LCORIIRINE 411 TICHEE el shh. 108 e 1 wethen xpress (P) Limited cannot 1.| Total Income from Operations 43631.56 | 4545599 | 44,340.60 | 87,316.80 | 86,663.98 | 169,876.16
sibstituted or withdrawn after subrission. Ne supplemental information or alterabion to a bid shall be .
accepied, excapl where exprassly sought by AFL. Any bid confaining conditions or qualifications not be held reSponSIble for SUCh 2. | Net ProfitiLoss) for the period (before tax,
expressly agreed toanwriling by AFL prior io sebmission may, at the sole discrefion of AFL, be rejected. exceptional and/ or extraordinary items) 6,005.80 10,818.56 (5,380.62) 16,824.36 15,916.94 23,983.90

18. AFL resernes the nght bo modify, alter:heIermsand::nndi:inns?lfsgle. any of thi dates as mantioned above Con’[en’[S, nor for any |OSS or 3. | Net Profit{Loss) for the period before tax
grant extension(s) and aiso reserves is ngit o reject any o all he ids, withdraw the assets from saie, defer : ' : P 6,023.57 | 10,826.24 | (5,323.91 16,849.81 | 15,977.00 24,159.74
or cancel the sale, in totafity 3t any stage, withou assigning any reason whatsoever. All decisions of AFL in damage |nCUrred asa reSU|’[ Of (after exceptional and/ or extraordinary items) ' ’ ©®, ) ’ ’ ’
ragard ko the sale process shall be final and conclusive. No claim for compensation on aceount of resection of . . . . i T
bids andf arrescinding cancelialiun of sale process shiall be entertained transactions with companies, ] L e e T e 4,483.62 8,069.80 | (4,535.30) | 12,553.42 | 11,471.77 18,161.55

i > ; 1 ) ) , (after excaptional and/ or axtraordinary items) J J J J ’ ’

19.AFL reserves the right to ask foe further information relating to the financial standing of the interesied Parties aSSOCiationS or indiViduals
or any ather documents in relation to suth interested Parties incheding balants sheelKYC related 5. | Total Comprehensive income for the penod
documents atits sole discretion atany stage of the process. S C [comprising profitf{loss) for the parnod (after tax) 4,489.96 8,068.65 4,521.90 12,558.61 11,483.76 18,237.67

20 The successful biddar shall ba solaly and absolutely responsible for complation of all statutary, requlatory advernSlng IN |tS neWSpapel’S and other comprehensive income (aftar tax)] ( )
and gther compliznce, Any apphcable slamp duliesiaddibonal stamp dulyl transler chasges, fees; elc., ang . . : :
alzo all the statutory/non statutory dues, laxes, rates, assessment charges, fee, ete., owing to anybody that or PUbI|Cat|OnS. We therefore .| Equity Share Capital 18,001.01 18,001.01 18,001.01 18,001.01 18,001.01 18,001.01
may be arising oul of the counter bid process shall be payable by the Successful Bidder, : - _

21. While this process document has been prepared in good faith, nether AFL nor its respective directors recommend that readers 7.| Eamning Per Share (of Rs. 10/- each) 7
consultants, agents, officars, advisors or amployees make any representations or warranty ar shall have any . . . (for continuing and discontinued operations)
responsibility or liabiity whatsoever, whather in contracd, tort or olherwise, for any direcl, indirect or make necessary |an|r|eS A

; 2 ; b : Basic: 2.49 4.48 (2.52) 6.98 6.37 10.09
conzequential koss or damage, kass of use. koss of production or loss of profit or inlerest costs orin respect of . .
any slaterments or omisslons under 1he Process dotument or any subsaquent information provided by AFL befO e se ndl ng any monies Diluted 2.49 4.48 (2.52) 6.98 6.37 10.09
dunng the counter bid process or arising out of or relaled to this counter bid process, The Interested Bidders . . *Eami P h for th th t lised
heraby acknowledge and release AFL and their respective directors, advisors, consultants, officers, agents or enterl ng INto any arnings rFer share for three montns are not annualised.

z g £ 3 | b i ili 1 1 Yana ]

f:ulds:; gf%i;g?;ﬁgH;E’;:;T::;?&;ﬁ;ﬂﬂﬁﬂrﬁ;!';:LHIEUTFFE;:?”EIL;:?T? ;:E :::;E?EEU;;;L;IEIQTE' ag reements with advertisers E E 1.The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
or parformanca of any abligations $e1 out under this process documant, of in conngction with the counter bed . . Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The Full Format of the Quarterly
process, and waives any and all rights or ciaims thatit may have againstAFL in respect thereof or Oth erwise aCt| ng on an : : . . -

22 & copy of this publication nofica i3 heing uploaded on AFL's website www.axisfinance.in. Any modification i ) and Half-yearly Financial Results are available on the websites of BSE and NSE at www.bseindia.com and
amendment, axlansion or alleration made pursuant 1o Clause 17 may be notified by publication on AFL's adVe rt| seme nt N an y www.nseindia.com respectively and on Company's website www.pnbagilts.com.
wedsile and Inferested Bidders should regulady wisd the website io keep themsehves updated regarding
tlarificabions, modifications, amendments or extensions. manner Whatsoever. Scan to _ For and on behalf of Board

[Date: 14th October 2026 Sdi- Authorized Signatory view Result IElate- oh;’mb;r |1h3 2026 (Pareed Sunil)
ace: New Delhi MD & CEO
epaper.financialexpressTom
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/% International

international  INTERNATIONAL TRAVEL HOUSE LIMITED

Regd. office : 'Travel House' T-2, Community Centre, Sheikh Sarai,Phase-l, New Delhi-110 017
CIN : L63040DL1981PLC011941
Tel : 91-11-26017808 | E-mail : Investor_TH@ith.co.in | Website : www.internationaltravelhouse.in

Extract of Unaudited Financial Results for the
Quarter and Six Months ended 30th September, 2026

(% in Lakhs)
3 months | 6 Months | Corresponding
SI. No. Particulars ended ended 3 Months ended
30.09.2026 | 30.09.2026 30.09.2025
1 Total Income from Operations 6,140.54 | 11,873.14 6,082.31
2 Net Profit for the period (before tax and Exceptional items) 742.89 1,495.18 863.43
3 Net Profit for the period before tax (after Exceptional items) 742.89 | 1,495.18 863.43
4 Net Profit for the period after tax (after Exceptional items) 949.53 1,113.30 639.39
5 | Total Comprehensive Income for the period [Comprising Profit for the period
(after tax) and Other Comprehensive Income (after tax)] 546.04 | 1,106.59 632.97
6 Equity Share Capital 799.45 799.45 799.45
7 Earnings Per Share (of ¥10/- each) (not annualised):
1. Basic ) : 6.87 13.92 8.00
2. Diluted }): 6.87 13.92 8.00
Notes:

a) The above is an extract of the detailed format of the Statement of Unaudited Financial Results filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statement of Unaudited Financial
Results and this extract were reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting(s)
held on 13th October, 2026.The full format of the Statement of Unaudited Financial Results are available on the Company's website
(www.internationaltravelhouse.in) and on the website of BSE Limited (www.bseindia.com).

b) The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
has been completed and the related Report does not have any impact on the above 'Results and Notes' for the Quarter and Six Months
ended 30th September, 2026 which needs to be explained.

;;-: H;51.|"l§.'l

; h'tE = Scan QR Code for
..j‘ detailed Financial Results _ : . d on behalf of the Board
i '-1-115"-%.4 Jem— or and on behalf of the Boar
Bt ' Sd/- Sd/-

Sidharth Shah
Chief Financial Officer

Ashwin Moodliar
Managing Director

Dated :13th October, 2026
Place : Gurugram

OFFER OPENING ADVERTISEMENT FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE
SECURITIES AND EXCHANGE BEOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 (As AMENDED),

(“SEBI BUYBACK REGULATIONS") FOR THE ATTENTION OF EQUITY SHAREHOLDERS /| BENEFICIAL OWNERS OF
THE EQUITY SHARES OF TRANSPORT CORPORATION OF INDIA.

=7C7

LEADERSIM LOGISTICS

TRANSPORT CORPORATION OF INDIA LIMITED

Corporate |dentity Number (CIN): L70108TG1995FLC0O19116
Registered Office: Flat Nos 306/307 Third Floor, 1-8-271-273 & 301 Ashok Bhoopal Chambers,
5P Road, Secunderabad, Telangana - 500 003, India
Tel; +91-40-27840104 - Corporate Office: TCl| House, 69, Institutional Area,
sector-32, Gurgaon-122001, Haryana, India - Tel.: +91-124-2381603 - Website: www.tcil.com
E-mail: Secretanal@tcil.com = Contact Person: Hansa Sharma, Company Secretary & Compliance Officer

PGIM India Asset Management Private Limited
4th Floor, C wing, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.
Tel.: +91 22 6159 3000. Fax: +91 22 6159 3100

CIN: U74900MH2008FTC187029 Toll Free No.: 1800 209 7446

Website: www.pgimindia.com/mutual-funds/

# PGIM

India Mutual Fund
(SEBI Regn. No.: MF/065/10/02)

NOTICE

Notice is hereby given that PGIM India Trustees Private Limited, Trustee to PGIM India Mutual Fund, has approved
declaration of Income Distribution cum Capital Withdrawal (IDCW) under the following schemes of PGIM India Mutual
Fund with October 16, 2026 as the record date:-

Quantum of
IDCW per
unit (Gross of
Statutory Levy,
if any)* ()

- Regular Plan - Monthly IDCW Option - 0.0772 | 10 11.2323
Direct Plan - Monthly IDCW Option - 0.0789 | 10 | 11.4756
- Regular Plan - Monthly IDCW Option - 0.1437 | 10 | 20.7800
Direct Plan - Monthly IDCW Option 0.1632 10 | 23.5900

Face NAV of IDCW
Value Option as on
(X Per| October 09, 2026
Unit) (X per unit)#

Name of the Schemes Plans / Options

PGIM India Arbitrage Fund

PGIM India Aggressive
Hybrid Equity Fund

PGIM India Equity Savings | Regular Plan - Monthly IDCW Option | 0.0830 | 10 | 12.0720
Fund Direct Plan - Monthly IDCW Option 0.0918 10 13.3538

#Pursuant to payment of IDCW the NAV of the above-mentioned optlon of the Schemes would fall to the extent
of payout and statutory levy, if any.

IDCW will be paid to those unit holders whose names appear in the records of the Registrar as at the close of business
on the record date. For units in dematerialized form, all unit holders whose names appear in the beneficiary position file
downloaded from the depositories as on the record date will be entitled to receive the IDCW.

*The IDCW distribution will be subject to the availability of distributable surplus under the schemes and may be lower
to the extent of distributable surplus available on the Record Date.
For PGIM India Asset Management Private Limited
(Investment Manager for PGIM India Mutual Fund)

Place: Mumbai Sd/-
Date : October 13, 2026 Authorized Signatory

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and
are also advised to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available
on website of the Mutual Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital
Withdrawal (‘IDCW’) payments.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

J. A. FINANCE LIMITED

Registered Office: 15Floor, 7B, Punwani Chambers, Kiran Shankar Roy Road, Kolkata - 700001 ; Website: www.jafinance.co.in
CIN: L65999WB1993PLC058703; Tel. No.: (033) 2248 2545/ 0150; Email: jaflkolkata@gmail.com;

Recommendations of the Committee of Independent Directors ("IDC") of J. A. Finance Limited ("JAFL" or the "Target Company") under Regulation 26(7) of
the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ["'SEBI
(SAST) Regulations™] in relation to the Open Offer ("Offer") made by Mr. Sachin Ishwarchand Goyal ("Acquirer 1"), Mr. Numan Sachin Goyal ("Acquirer 2") and
Mr. Salil Vijay Sathe ("Acquirer 3") (hereinafter collectively referred to as the "Acquirers") to the public shareholders of the Target Company under Regulations
3(1) and 4 of the SEBI (SAST) Regulations.

Date Tuesday, October 13, 2026
Name of the Target Company

J. A. Finance Limited

OFFER TO BUYBACK UP TO 1,562,500 (FIFTEEN LAKHS SIXTY TWO THOUSAND FIVE HUNDRED) FULLY PAID-UP EQUITY
SHARES OF FACE VALUE OF INR 2/- (INDIAN RUPEES TWO ONLY) EACH OF THE COMPANY (“"EQUITY SHARES") AT A
PRICE OF INR 960 (INDIAN RUPEES NINE HUNDRED SIXTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH THROUGH THE
TENDER OFFER ROUTE (“TENDER OFFER") ON A PROPORTIONATE BASIS USING STOCK EXCHANGE MECHANISM FOR
AN AGGREGATE CONSIDERATION OF UPTO INR 1,500,000,000 (INDIAN RUPEES ONE HUNDRED AND FIFTY CRORE OMLY).

Details of the Offer pertaining to the Target Company This Open Offer is being made by the Acquirers for acquisition of upto 27,68,671 (Twenty-Seven Lakhs Sixty-
Eight Thousand Six Hundred and Seventy-One) fully paid-up equity shares of the Target Company of Face Value
of Rs. 10/- each, representing 26.00% of the total paid-up equity and voting share capital of the Target Company
at a price of Rs. 44.82 (Rupees Forty-Four and Eighty-Two Paise Only) per equity share, including an interest
of Rs. 4.82 (Rupees Four and Eighty-Two Paise Only) per equity share ("Offer Price"), payable in cash, in terms
of Regulations 3(1) and 4 of the SEBI (SAST) Regulations.

The Public Announcement dated January 28, 2025 ("PA"), Detailed Public Statement dated February 04,
2025 ("DPS"), The Draft Letter of Offer dated February 11, 2025 ("DLOF") and the Letter of Offer dated
September 30, 2026 ("LOF") have been issued by VC Corporate Advisors Private Limited, being the Manager
to the Offer on behalf of the Acquirers.

The Company has sent the Letter of Offer and Tender Form, along with the share transfer form, dated October 11, 2026,
in relation to the Buyback, through electronic means to all Eligible Shareholders holding Equity Shares as on the Record
Date October 9, 2026, whose e-mail |IDs are registered with the Company or Depositories, which has been dispatched on
October 13, 2026. Furlher, Eligible Shareholders who have not registered their email 1Ds with the Depositories/the Company,
shall be dispatched the Letter of Offer through physical mode by registered post / speed post /courier. However, upon receipt
of a request by the Manager to the Buyback or Registrar lo the Buyback to receive a copy of Letter of Offer in physical format
from such Eligible Shareholder to whom Letter of Offer and Tender Form were emailed, the same shall be dispatched physically
by reqgistered post/ speed post/ courier.

For the detailed schedule of activities in relation o the Buyback, please refer to the Letter of Offer. A brief schedule of activities
for the Buyback is as below:

BUYBACK OPENS ON Thursday, October 15, 2026
BUYBACK CLOSES ON Thursday, October 22, 2026

LAST DATE OF RECEIPT OF COMPLETED TENDER FORMS AND OTHER SPECIFIED | Thursday, October 22, 2026,
DOCUMENTS BY THE REGISTRAR TO THE BUYBACK | on or before 5.00 PM (IST)

The entittement ratio for Eligible Shareholders is as below:

CATEGORY OF ELIGIBLE SHAREHOLDERS
Reserved category for Small Shareholders 32 Equity Shares for every 257 shares held on Record Date

General category for all other Shareholders . 25 Equity Shares for every 418 shares held on Record Date

it The ratn of Bupback indcated abave 5 anproximate amd provides an ndicabion of the Buptsack Entiferment, Any computation af entiffad Equity Shares waing e abowve radooaf
Buplnack may pronioe 8 stighlly dfferend aumber die fo roundrg-ofl. The aclual Buyback Eriifernen for resenved calegony fov Smal Sharefolders is 72 4522233095057 % and
gereEl calegony for i other Eligitls Shareholders 15 59527 TB0S87EIF:  For fudher information in relafion fo the enlitlermant ralio for the Buyback i each categon; sea tha
sachion flled “Frocess and Methodalogy for the Buyback™in e Lathar of Ciffer.

ELIGIBLE SHAREHOLDERS CAN ALSO CHECK THEIR ENTITLEMENT ON THE WEBSITE OF THE REGISTRAR TO THE
BUYBACK BY FOLLOWING THE STEPS GIVEN BELOW:

1. Click on https://kosmic. kfintech.com/karisma/buybackoffervz aspx

select the name of the Company — Transport Corporation of India Limited

Select holding type — "Physical” or "NSDL™ or "CDSL".

Based on the option selected above, enter your "Folioc Number® or "“NSDL DPID/Client 1D" or "COSL Client 1D".
Enter the security code and click en submit.

Click on “View' button,

7. The entittement will be provided in the pre-filled ‘FORM OF ACCEPTANCE-CUM ACKNOWLEDGEMENT".

A copy of the Letter of Offer is available on the Company's website (www.lcil.com), on the website of the Registrar
(www. kfintech.com), on the website of Manager to the Buyback (www.icicisecurities.com), BSE (www, bsaindia.com), NSE
(www.nseindia.com).

RATIO OF BUYBACK ENTITLEMENT#

oL o

Capitalised terms used but not defined in this Advertisement shall have the meaning ascribed to such terms in the Letter of Offer

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

A KFINTECH

EFIRELREN "FARIFPrGEimAY IS

: ._ I - o—
JICICI Securities
ICICI Securities Limited
Address: ICIC| Venture House,
Appasaheb Marathe Marg, Prabhadevi,
Mumbai — 400025, Maharashtra, India
Tel. no.: +91 22 6807 7100
Email: tcil. buyback@icicisecurities.com

KFin Technologies Limited

Address: Selenium Building, Tower-B, Plot No. 31 & 32,
Financial District, Nanakramguda, Serilingampally Mandal,
Hyderabad - 500032, India

Tel No.: +81 40 67162222 / 18003094001

Contact Person: Williams R

Email: tcil. buyback2026@kfintech.com

Website: www kfintech.com

Investor Grievance Email: einward.ris@kfintech.com
SEBI Registration No.: INROOO000221

CIN: L72400MH2017PLC444072

For and on behalf of the Board of Directors of Transport Corporation of India Limited

Contact Person: Ramesh Vaswana / Tanya Tiwari
SEBI registration no.: INMO00011179
Website: www.icicisecurities.com

Hansa Sharma
Company Secretary & Compliance Officer
Membership number: A42616

Vineat Agarwal
Managing Director
DIN: 00380300

Place ; Gurgaon
Date : October 13, 2026

Dharmpal Agarwal
Chairman & Managing Director
DIN: 00084105

4. Names of the Acquirers and-PAGs-with-the-Aequirers | a. Mr. Sachin Ishwarchand Goyal;
b. Mr. Numan Sachin Goyal; and

c. Mr. Salil Vijay Sathe

5. Name of the Manager to the Offer Name: VC Corporate Advisors Private Limited

SEBI Regn No.: INM000011096

Validity of Registration: Permanent

CIN: U67120WB2005PTC106051

(Contact Person: Ms. Urvi Belani/ Mr. Premjeet Singh)

31, Ganesh Chandra Avenue, 2nd Floor, Suite No.-2C, Kolkata-700 013
Tel. No: (033) 2225 3940

Email: mail@vccorporate.com

Website: www.vccorporate.com

9. IDC Member's relationship with the Acquirers (Director, None of the IDC Members have any relationship with the Acquirers.

6. Members of the Committee of Independent Directors | SI. No. Name of Independent Directors DIN Designation
1. Ms. Deepa Kumari Saha 11106312 Chairperson
2, Mr. Amit Agarwal 07274291 ' Member
7. IDC Member's relationship with the Target Company | 1. All IDC Members are the Non-Executive & Independent Directors of the Target Company.
(Director, equity shares owned, any other contract/ 2 Neither the Chairperson nor the Member of IDC hold any equity shares in Target Company.
relationship), if any 3. IDC Members have not entered into any contract or have any other relationships with the Target Company

except for being Directors of the Target Company.

8. _Trading in the equity shares /other securities of the " No trading has been done by the IDC Members in the equity shares/ other securities of the Target Company from
Target Company by IDC Members the date of Public Announcement till the date of this recommendation.

Equity shares owned, any other contract/ relationship),
if any

10. | Trading in the equity shares /other securities of the Not Applicable
Acquirers by IDC Member

11. | Recommendation on the Open offer, as to whether the The IDC members have reviewed PA, DPS, DLOF and LOF issued by the Manager to the Offer on behalf of the
offer, is or is not, fair and reasonable Acquirers.

The IDC members have also noted that the interest of Rs. 4.82 (Rupee Four and Eighty-Two Paisa Only) per
equity share has been computed at the rate of 10% p.a. on the Offer Price for delay of 440 days in receipt of prior
approvals from the Reserve Bank of India ("RBI"). Upon review of the same the IDC members believe that the Offer
Price of Rs. 44.82 (Rupees Forty-Four and Eighty-Two Paise Only) per equity share, including an interest of Rs.
4.82 (Rupees Four and Eighty-Two Paise Only) per equity share, is in compliance with the provisions of Regulation
18(11) of the SEBI (SAST) Regulations.

Accordingly, the IDC members believe that the Open Offer made to the public shareholders of Target Company
(except parties to Share Purchase Agreement) is fair and reasonable.

12. | Summary of reasons for recommendation The IDC has taken into consideration the following for making recommendations:

a)  Theentire equity shares of JAFL are presently listed at BSE and CSE only. The total trading turnover in the
equity shares of the Target Company on BSE, i.e., stock exchange having nationwide trading terminal,
based on trading volume during the twelve calendar months prior to the month of PA(01.01.2024 to 31.12.2024)
is 6.93%. Since, The Calcutta Stock Exchange Limited is non-operational, there has been no trading in the
equity shares of the Target Company for last many years hence the total trading turnover is not ascertainable.
Thus, the equity shares of JAFL are infrequently traded on both BSE and CSE within the definition of
"frequently traded shares" under Regulation 2(1)(j) of the SEBI (SAST) Regulations. The equity shares
of JAFL are currently under the Enhanced Surveillance Measure ("ESM"): stage 1 on the BSE.

b)  The Offer Price of Rs. 44.82 (Rupees Forty-Four and Eighty-Two Paise Only) per equity share including
an interest of Rs. 4.82 (Rupees Four and Eighty-Two Paise Only) per equity share, is higher than the fair
value of the equity shares of Rs. 28.93 as determined through customary valuation methods, certified by
an independent Registered Valuer in accordance with the SEBI (SAST) Regulations.

c)  The Offer Price of Rs. 44.82 (Rupees Forty-Four and Eighty-Two Paise Only) per equity share including
an interest of Rs. 4.82 (Rupees Four and Eighty-Two Paise Only) per equity share is higher than the
negotiated price of Rs. 27/- (Rupees Twenty-Seven Only) per equity share paid by the Acquirers pursuant
to the Share Purchase Agreement with the Sellers / Selling Shareholders.

d)  IDC Members confirm that neither the Target Company nor the Manager to the Offer have received any
complaints till date from shareholders regarding the Open Offer, valuation price or valuation method.

e) Basedonthe above the IDC is of the opinion that as on the date of this recommendation, the Offer Price of
Rs. 44.82 (Rupees Forty-Four and Eighty-Two Paise Only) per equity share,including an interest of Rs.
4.82 (Rupees Four and Eighty-Two Paise Only) per equity share offered by the Acquirers to the public
shareholders of the Target Company, being the highest price determined in accordance with the Regulation
8(2) of the SEBI (SAST) Regulations prima facie appears to be justified.

Therefore, IDC recommends acceptance of the Open Offer made by the Acquirers at the Offer Price of Rs. 44.82
(Rupees Forty-Four and Eighty-Two Paise Only) per fully paid-up equity share, including an interest of Rs. 4.82
(Rupees Four and Eighty-Two Paise Only) per equity share, is fair and reasonable.

However, IDC would like to the draw attention of the shareholders that the equity shares of the Target
Company are presently trading on BSE at a price that is higher than the Offer Price. The shareholders are
advised to independently evaluate the Open Offer via current share price and take an informed decision,
before participating in the Open Offer.

13. | Details of Independent Advisors, if any. None

14. | Any other matter to be highlighted No

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct and
not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)
Regulations.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and the LOF.

For J. A. Finance Limited
Sd/-

Deepa Kumari Saha

DIN: 11106312

Place: Kolk
ace: Kolkata Chairperson - Committee of Independent Directors

Date: 13.10.2026
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INDIA bloc vows to reclaim Jantar Mantar

Shah to Oppn: Be
ready for‘crushing

® Resistance
against ‘vote theft’
to continue: Oppn

PRESS TRUST OF INDIA
New Delhi, October 13

THE OPPOSITION INDIA bloc
onTuesdayvowed to fight unit-
edly for the ‘restoration of
democracy’in the country and
bring to justice those responsi-
ble for ‘vote chori’, with senior
Congress leader Rahul Gandhi
asserting that political resis-
tance would continue.
Theoppositionleadersalong
with civil society members got
together at Gandhi’s residence
to discuss the future strategy of
their protest against Chief Elec-
tion Commissioner Gyanesh
Kumarand ‘vote chori’Theyalso
discussed the denotification of
Jantar Mantar as a designated
site for holding protests, with
Gandhi saying “we are going to
challenge the decision”.
Opposition leaders have
already taken to the streets
throughaseries of protestsand
have knocked at the doors of
President Droupadi Murmu
and the Supreme Court of India
byfilingajoint petition against
alleged irregularities in elec-
toral rolls. Gandhi stressed that
irrespective of the role institu-
tions play, political and people’s
resistancewill continue and tri-
umph. The assertions were
made after INDIA bloc leaders
and MPs,some members of the
civil society and student organ-
isations attended a gathering
over tea hosted by Gandhi at his
5,Sunehri Bagh Roadresidence.

RS P

-t

L to R: LoP Rahul Gandhi, Congress president Mallikarjun Kharge,
TMC MP Sagarika Ghose, CPI general secretary D Raja, Bihar
Assembly LoP Tejashwi Yadav, NCP-SCP MP Supriya Sule,
Congress general secretary Priyanka Gandhi Vadra during the
press conference in New Delhi, on Tuesday ANI

Mohibullah Nadvi (SP), D Raja
and P Sandosh Kumar (CPI),
AISA chief Neha Bora, Sagarika
Ghose and Mahua Moitra
(TMC), were among those in
attendance. Civil society mem-
bers Prashant Bhushan and
Yogendra Yadav attended the
eventaswell.

Addressing reportersjointly,
INDIA bloc MPs vowed to con-
tinue the fight against alleged
‘vote chori’in a united manner.

“We are all standing here
togetherasone.AsIsaidyester-
day, there are no parallel
protests, there is one singular
protest and the protest has one
mission — ‘restoration of
democracyin India’.Democracy
has been destroyed in this
country,theelection system has
been destroyed, the Constitu-
tion has been torn up and
thrown away. We are fighting
together to restore democratic
rule;, Rahul Gandhi said,
flanked by party chief Kharge

“The people who have done
this — Modi, who is the main
architect,Amit Shah,whois the
implementer, Gyanesh Kumar
and others — they need to
understand that the net is clos-
ingaround them.It is not going
to be so simple that you can
destroythe Indian Constitution
and get awaywith it,’he said.

He also referred to “a lady
who is hiding right now in
Dehradun” as one of those
behind ‘vote chori’. He did not
name anyone.

Asked about the opposition
leaders moving court, Gandhi
said the leaders have extreme
respect for the Supreme Court,
forthe Chief Justice of India and
for the judicial system. “They
have a role to play,we hope they
will playthatrole,but,wearealso
political people and no matter
what happens, no matter which
institution plays a role, or does
not play a role, political resis-
tance will continue, people’s

defeat’in 2029

PRESS TRUST OF INDIA
New Delhi, October 13

IN HIS FIRST remarks on the
ongoing protests for the resig-
nation of CEC Gyanesh Kumar
and scrapping of SIR, Home
Minister Amit Shah on Tues-
day lashed out at Congress
leader Rahul Gandhi and the
opposition,saying they should
be prepared once again for a
‘crushing defeat’ in 2029 as
people of the country are with
the BJP,NDA and Prime Minis-
ter Narendra Modi.

In a hard-hitting state-
ment, Shah also said that the
kind of ‘negative politics’ the
Congress has been engaged in
will not benefititasit needsto
connect with the public and
cited the opposition party's
dismal performance in the
recent bypolls and local body
elections in several states.

“Ever since you became the
principalleaderof the Congress,
and later its president,and now
the Leader of the Opposition,
the Congress partyhas continu-
ouslylost elections,”he said.

“You need to engage in
introspection.You cannotwin
the trust of the country’s peo-
ple through fabricated media
events and echoes of lies,” he
said, adding that the Con-
gress is on a losing spree for

polls

jidirectly: Isthistheresultof the
SIR? The SIR started only after
2024, Shah said.

Criticising Gandhi, the
Home Minister said people of
India know his plans of “getting
infiltratorsregistered asvoters”.

“I'want to tell Shri Rahul ji
and his associates to prepare
themselves once again for a
crushing defeat in 2029.1n the
2029 generalelections,the NDA
is going to win with a resound-
ing majority,and the Congressis
going to face defeat for the
fourth consecutive time?”

“The people of this country
are with Narendra Modi ji, with
the BJP,with the NDA.You can-
not deny this truth,”he said.

Shah’s remarks come amid
ongoing agitation by opposi-
tion parties and the Cockroach

FIR against
Das, Ranka,
after Jantar
Mantar breach

DELHIPOLICEHAS filedan FIR
against Cockroach Janta Party
(CJP) leaders Saurav Das,
Ashutosh Ranka and its other
membersforallegedlytrespass-
ing into the Jantar Mantar area
without authorisation, officials
said on Tuesday.

Apolice source said FIR sec-
tions include breach of a peace
bond the three leaders signed
earlier. The action came hours
after the activists entered the
heavily barricaded protest site
and raised slogans demanding
CEC Gyanesh Kumatr’s resigna-
tion.Das,Ranka and a few other
CJP members were detained
early Tuesday after they
allegedly entered the area in
defiance of prohibitory orders.
According to the outfit,around
11 of its members were
detained.Apolice officersaid the
detained protesters were taken
toJaffarpurKalan Police Station
in Dwarka district.

CJP founder Abhijeet Dipke
described the outfit’sactionasa
reclaiming of Jantar Mantarand
asserted that the denotification
of the protest site would not
deter the agitation. PTI
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Noel, son move HC
with caveats

HOWEVER, EXECUTIVES
CLOSE to the developments
maintained that Khambata
and Bhat continue to support
Noel and Neville Tata, and
that their inclusion as
caveatees is purely proce-
dural. The filings are under-
stood to have followed legal
advice obtained by the trust.

“The position of Mr
Khambata and Mr Bhat on
the ongoing matters remains
unchanged,” a Tata Trusts
spokesperson said.

Recently, Khambata and
Bhat joined Noel and Neville
Tata in signing a letter to
Singh and Srinivasan chal-
lenging concerns raised over
the governance of the Sir
DorabjiTata Trust (SDTT).The
letter was seen as an indica-
tion that both trustees con-
tinued to back Noel Tata.

Srinivasan and Singh filed
their complaints with the
charity authorities in the last
week of September. Noel and
Neville Tata subsequently
filed caveats with the Charity
Commissioner’s office cover-
ing all seven trusts that hold
stakes in Tata Sons.

On October 5, the Charity
Commissioner informed Noel
Tataand SDTT by email about

the complaints and gave
them until October 12 to
respond.

SDTT subsequently
sought an extension and was
granted another week, until
October 19, to submit its
response. The caveats in the
Mumbai courts were filed on
October 7, as the trust was
preparing its response to the
Charity Commissioner.

Legal experts said that
since Srinivasan and Singh
had specifically named Noel
and Neville Tata in their com-
plaints, filing caveats in their
individual names would help
protect their interests by
ensuring they have an oppor-
tunity to be heard before any
ex parte orders are passed.

NPCL

HOE, FOWER COMPANY LINITED

Noida Power Company Limited
Electric Sub Station, Knowiedge Park-IV, Greater Noida-201310
(CIN: U31200UP1992PLCO14506

TENDER NOTICE

Date: 14-10-2026

Congress president and other INDIAblocleaders. resistance will continueand it decades now. Janta Party (CJP) thismonthon | | £-8ids(Technical & Commercial) are invited from the prospective Bidders for:
Mal}ikarjun Kharge, Congrgss ' “The one method of expres-  will triumph,’ Gandhiadded. “ITwant toask Rahul Gandhi  the SIRissue. NIT No ' Tender Description - Start & Due Date &
ParliamentaryParty(CPP)chair-  sion of democracy was Jantar ' DS | Tima of Submission
person Sonia Gandhi, Congress = Mantar, and now, the govern- NPCLIFY26 E'."HML.Ii Annual Rate Contract for Supply, Installation, Tesling &
general secretary Priyanka ment has decided that Jantar e | Commissioning of FRTLUs Along with Accessories for | 3,00 Lacs 14.10.2026
Gandhi Vadra and opposition ~ Mantarcannolongerbeusedto 5&3:';51%5;'_(:555““5 LIMITED AUTOMATION/036 | Automation of 11KV RMUs st NFCL &
leaders, including Tejashwi —express democratic feelings. ".: EASTERN Aeqt, Offca: 34, 30 Fioor, Eastar Coroioeats Ofice, 34A137E NPCLIFY25-26/038. | Hiring of agency for recovery of oulstanding electricity dues | 4 50 acs (4.11.2026
Yadavand ManojJhaoftheR]D, = Well,we are going to challenge TREADS : e ' iy ' and execufion of disconnection activities for 2 years
Mahua Maii (TMM). H d hat idea” the f C — NH Bypass, Edappally, Kochi Emakulam - 682 024, Kerala - e e up to 15:00 hours)
aiua aj (TMM), arendra  thatidea, the former Congress Phone: +91 484 7161234, Website: www.eastemireads.com, NPCLIEY25.26i0a7. | Delivery, Instaliation, Testing & Commissioning of CISCO | 2.00 Lacs \up S
Mahk, Anand Bhadauria and chief said. E-mail: investorsi@eastemitreads.com "|make Melwork Devices al NPCL
HOT' c E To s HAREH OLDE RS Costof Individual Tender Document (Inci. GST)Rs 1, 1800-,
For other tender details and further amendmenticorrigendum, please visit cur website:
McNALLY BHARAT ENGINEERING COMPANY LIMITED SPECIAL WINDOW FOR TRANSFER AND www.noidapowar.com-->Procurement-->Tendars DGM (CHM)
o S ASTEWR R IRT DEMATERIALISATION OF SECURITIES
Regisiered Office; Ecospace Campus 2B 11F/12 . L ﬂ T : IIFL SAMASTA FINANCE LIMITED
New Town Rajarhal North 24 Parganas Kolkala-700160 Pursuant to SEBI Circular Mo. SEBVHO/3813/11(2)2026-MIRSD-PODAITS02026 dated January 30, 2026, the CIN: UB5191KA1995PLC057884
Telephone +91 33 68311001/+91 33 68311212 Shargholders are hereby informed that the Securities and Exchange Board of India ("SEBI") has opened a special _ _ ' _ _
Email: mbecal@mbecl.co.in | Websita: www.mcnallybharat.com window for transfer and dematerialisation of physical shares that were sold or purchased prior to April 1, 2018. Registered Office: No. 110/3, Lalbagh Main Road, Krishnappa Layout, Bengaluru - 560027
NOTICE The special window remains open for a period of one year from February 05, 2026 to February 04, 2027 _ Website: www.iiflsamasta.com, Tel: 080 4291 3500 _
Notice is hereby given to the Members of the Company pursuant to This facility shall also be avaflable for transfer requests that wers submitted earfier but were rejected, retumed ar not Reg 52(8) Read W'th Reg.52(4). of SEBI (Listing Obligation and Disclosure Requirement ) Regulatlon.2015
Section 110 of the Companies Act 2013 ("Act") and other applicable processed due to deficiency(ies) in documentation, procedural isswes or any other reason. Statement of Unaudited Financial Results for the quarter Ended September 30,2026 (Amount in[Cr)
provisions, if any, of the Act, read with the Companies (Management ahareholders may further note that shares transferred under this special window: shall be mandatonly credded fo the S| Quarter Ended Quarter Ended Year Ended
and Mmlnistrqtinn:n Rules 2014 ("Rules®), as amended, and in line with transferee only in dematenialized form and shall be subject to a lock-in period of ane year from the date of registration of . Particulars Sep30,2026 | Sep 30, 2025 | March 31.2026
tha General Circular No. 09/2024 dated 19th September 2024 issued transter. During the said lock-in period, such securities shall not be transferred, lien-marked or pledoed. No. - : -
i T : x _ ; Unaudited Unaudited Audited
by the Minisiry of Corporate Affairs ("MCA®) and Circular No. Shareholders are requested to re-submit their reguests through Company's Registrar and Transfer Agemt (RTA), -
SEBI/HO/CFD/CFDPoD-2/P/CIR/2024/133 dated 3rd October 2024 integrated Registry Management Privale Limited whose details are given below. 1}, Total Income from Operations 618.64 564.55 2,208.54
issued by the Securities and Exchange Board of Indla ("SEBI") indluding Postal Address : 2 Floor, "Kences Towers' No.1, Ramakrishna Street, North Usman Road, T.Nagar, 2| Net Pr(.)ﬂt/ (Loss) Tor the pe'.”°d (l.)efore Tax,
earfier circulars issued in this regard (hereinafter collactively referred to Chennal- 600017, Contact No: 044 - 28140801 or 28140803, E-mail: Einward@integratedidia In Exceptional and/ or Extraordinary items) 90.66 4.69 26.07
as the "Circulars") and pursuan! to the provisions of SEBI (Listing ' - 3| Net Profit / (Loss) for the period before tax
Obligations and Disclosure Requirements) Regulations 2015, as amended toc EASTERR. TEADEUMTLES (after Exceptional and,/or Extraordinary items) 90.66 4.69 26.07
(*Listing Regulations®), that the Company has on Tuesday, 13th October Place: Emakulam _5'1 ) 4| Net Profit / (Loss) for the period after tax
2026, completed dispatch of the Postal Ballot Notice through electronic Date: October 14, 2026 i e (after Exceptional and/or Extraordinary items) 69.05 2.90 21.30
mode to the Members who have ragisterad their a-mail !Dn with tha 5| Total Comprehensive Income for the period
e aPiiad 1o ik Mo, MAEH W iesiousc 10 £ asead 8y 16 [Comprising Proft/ (Loss) for the period (aftr
Mambers of the Company as a Special Resolution through alactronic M Rﬂ TEK M RO'TE K N ETWO RKS LI M ITE D tax.) and Otl!er Comprehe_nswe Income (after tax)] 69.36 2.92 21.08
T . . . 6| Paid up Equity Share Capital 668.44 668.44 668.44
means (formerly known as "Umiya Buildcon Limited") - -
! . - 7| Reserves (excluding Revaluation Reserve) 1,514.58 1309.68 1383.12
In compliance with the provisions of Section 108 of the Act read with Regd Office: 140/17/338, Umiya Vellociti,12th Floor - Bellary Road, Hebbal, Bangalore - 560024 B F Sacuriies Premiom-Account 18406 18406 184.06
Rula 20 of the Rules, as amended and Ragulation 44 of the Listing CIN NO.L28112KA1984PLC005873  Phone : 080-29911217 Website: www.mro-tek.com : : :
Regulations, the Members are provided with the fa-.’.:rhly o cast thelr EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS 9 Net worth - - 2’016601 1’983§1 1’919706
votes electronically instead of dispatching physical Postal Ballot Form 10| Paid up Debt Capital / Outstanding Debt 34.14% 26.63% 35.87%
by post. The Company has engaged the services of National Securities FOR THE QUARTER ENDED 30™ SEPTEMBER, 2026 11 Outstand!ng Re_deemable Preference Shares - - -
Depository Limited ("NSDL") for the purpose of providing e-voting facility Rs.in Lakhs 12| Debt Equity Ratio 4.23 3.62 4.04
o all its Membars CONSOLIDATED RESULTS | 13| Earnings Per Share (of Rs. 10/- each)
The Board of Directors have appointed Mr, Prakash Kumar Shaw Sl. Patticulars Quarter Ended Six Months Ended Year Ended (for continuing and discontinued operations) -
(Mambership No. ACS 32805, COP No, 16238), Practicing Company o 3335':‘%056 3'{}“!‘3_?0“26 3%-3611[1-%0(%6 3(111-389(;%055 31/AM§!{2326 1. Basic: 1.03 0.04 0.32
Secretary, as the Scrutinizer for conducting the FPostal Ballol process , , (raited) 1, Wnoniod) 3 Cuowiid) _} Oowied) o4 (W) 2. Diluted: 1.01 0.04 0.31
a m]ng in & falr and transparent manner 1 | Total |nclomefrom operat|0n§ . ' 1,904.39 1,658.81 3,563.21 . 7,936.92 11,578.88 14l Capital Redemption Reserve - - -
i : 2| Net Proft/ (Loss) for the period before Tax, Exceptional and Extaordinary ftems 14001 12364 26365] 510022 549054 P puon,
Mambars are informad that 3| Net Profit/ (Loss) for the period before Tax, but after Exceptional and Extraordinary fems 140.01 123.64 26365 | 510022| 549054 15 Debenture Redemption Reserve = = =
1. The lem of business set oul in the Notice of Posial Ballot be transacied 4 | Net Profit/ (Loss) for the period after Tax, after Exceptional and Extraordinary tems 273.65 2360 209.10 | 402171 4,219.46 16| Debt Service Coverage Ratio Not Applicable Not Applicable | NotApplicable
through e-voting, 5 | Total Comprehensive Income for the period (Comprising Profit/(Loss) for the period (after tax) 17| Interest Service Coverage Ratio Not Applicable Not Applicable | Not Applicable
and Other Comprehensive Income (after tax) 6.57 10.59 17171 1.30 (12.73)

2. The e-voling period commences on Thursday, 15th October 2020 al 5 | Equy Share Capt 93423 %123 %423 | 9un # - Exceptional and/ or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with
10.00 A.M. (IST) and ends on Friday, 13th November 2026 at 5.00 7| Other Equiy 1087722 105936  1050320]  1037330| 1056192 Ind AS Rules/ AS Rules, whichever is applicable.
PM. (IST). No e-voting shall be allowed bayond the sald date and 8 | Earnings Per Share (of Rs. 5/-each) for Continuing and discontinued Operations |
time. 1 Basic s, : 147 013 159 2152 2258

For IIFL Samasta Finance Limited
Sd/-

Praveen.M

Company Secretary & Compliance Officer

1.59 21.52 22.58

3. Tha voting rights of the Members shall be reckonad in proportion 1o
tha Equity Sharas held by tham [n the pald-up aquily share capital
of the Company as on Cul-olf Date, Le., Friday, 8th Oclober 2026 Only :
those Membears whose names are recorded in the Register of No.
Members of the Company or in the Register of Benaficial Owners
maintained by the Depositories as on the Cul-off Date will be entitied
o casl thair voles by e-voting. Any person who acquiras shares of
the Company and becomes a Mamber of the Company after the
daspatch of this Nolice and holds shares as on the cut-off dats, may
cast his/her vole through remote e-voling by obtaining the Login-1D
and Password by sending a request to evoting@nsdl.co.in. However,
if such Member is already registered with NSDL for e-voting, then
existing Usar-|D and Password shall be used for casting vote.

4. The Notice of the Postal Ballot has been displayed on the website
of ihe Company, I.e., www.mcnallybharat.com and is also availabla
on the websites of BESE Limiled, Le., www.bseindia.com and Mational
Stock Exchange of India Limited, |.e., www.nsaindia.com as wall
as on the website of NSODL |.e. www.evoting.nsdl.com.

5. Members, hoiding shares in dematerialized mode or physical form
of who have nol registerad their emaill addresses with thelr Depository
{ the Company, can cast their vote through remote e-voting In the
manner which has been provided in the Notice of the Postal Ballot.

6. The Result of the Postal Ballot will be declarad by Tuesday, 17th
November 2026 and along with the Scrutinizer's Report, will be
posted under the "Investors’ section on the Company's wabsite,
www.mcnallybharat.com and shall ba communicated to BSE Limited
and The National Stock Exchange of India Limited.

7. Incasa of any guenas, you may refer the Frequently Asked Cuestions
(FAQSs) for Shareholders and e-voling user manual for Shareholders
available al the download section of www.evoting.nsdl.com or call
on ; 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre, AVP
at evoting@nsdl.com. For further assistance, the members can
contact Mr. Subhabrata Biswas, Maheshwari Datamatics Private
Limited at mdpldc@yahoo.com

8. Registration of e-mail addresses for a-voting: Members holding
shares in physical mode are requested (o update thelr email addresses
with the Company's Registrar and Share Transfer Agent (RTA),
Maheshwari Datamatics Private Limited at mdpldci@yahoo.com
with a copy to inveom@mbecl.co.in sending a scanned copy of the
signed request letter mentioning their Folio No., name, scanned copy
of the share cerificate (front and back), PAN (self-aflested scanned
copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
card) for ragistering email addrass.

| 2. Diluted : Rs. | 1.47 0.13
KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS

 Year Ended

31/Mar/2026
(Audited)

10,609.41
5,128.99
4,193.39

Six Months Ended

30-Sep-2026 30-Sep-2025
(Unaudited) (Unaudited)

3,930.92 6,889.39
640.18 4,438.58
467.74 3,722.48

Quarter Ended

30 SEP 2026 30 June 2026
(Unaudited) (Unaudited)

2,086.63 1,844.29
311.49 328.67
230.84 236.90

Date : October 13,2026
Place : Bengaluru

Particulars

1| Turnover
2 | Net Profit / (Loss) for the period before Tax
3 | Net Profit/ (Loss) for the period after Tax,

Note: a.) The above is an extract of the detailed format of quarterly/ annual financial results filed with the Stock
Exchange(s) under regulation 52 of the Listing Regulations. The full format of the quarterly/ annual financial
results is available on the websites of the Stock Exchange(s) and the listed entity (https://www.bseindia.com).
b.)Forthe otherline items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been
made to the Stock Exchange(s) (BSE & NSE) and can be accessed on the URL (https://www.bseindia.com).
c¢.) The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due
to change(s) in accounting policies shall be disclosed by means of a footnote

OSBI -
IT Quality Assurance Centre of Excellence Dept., State Bank of Indla, @ ua I'dhl'l'la n

Global IT-Centre, Sec-11, CBD Belapur, Mavi Murnbai-400 614 ‘?
E-mail: dgmit.gacoe@sbi.co.in; Website: https:./sbibank.in Wl

CORRIGENDUM NOTICE
RFP NO. SBIGITC/IT-Quality Assurance CoES2026-27/1492
DATED: 18.09.2026
Corrigendum with reference to the RFP has been published on

https:ffetender.sbi/S5BI/ portal and in Procurement News at
https:ffsbi. bank.in.

Lastdateandtime forsubmissionofbids: 23, 10,2026upto 1700 hrs.
IT Quality Assurance Centre of Excellence Dept.

Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Reg. 33 of
the SEBI (LODR) Regulations 2015. The full format of the Financial Results are available on the websites of the Stock Exchanges
www.bseindia.com and www.nseindia.com. The same is also posted on the website of the company, "www.mro-tek.com".

For MRO-TEK NETWORKS LIMITED
Aniruddha Mehta
Chairman and Managing Director

Place : Bengaluru
Date : 12" Oct 2026

Dwelirarmg Excelmee. firca 1965

VARDHMAN TEXTILES LIMITED | VARDHMAN SPECIAL STEELS LIMITED | VARDHMAN HOLDINGS LIMITED

CIN: L27100PB2010PLC0O33930

CIN: L17111PB1973PLC003345 CIN: L17111PB1962PLC002463

Registered Office: Chandigarh Road, Ludhiana, Punjab, India 141010, Tel. No. 91-161-22289843-48
Fax No.: 91-161- 2601048, Emall: secretarial lud@vardhman.com, Website: www.vardhman.com

NOTICE TO SHAREHOLDERS - SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALIZATION OF PHYSICAL SHARES

Pursuant to SEBI Circular No. HO/38/13/11 (2)2026-MIRSD-POD//3750/2026 dated January 30, 2026, shareholders are
informed that a Special Window for transfer and dematerialization of Physical Shares has been opened for a period of one
year from February 5, 2026 to February 4, 2027 to facilitate transfer and dematerialisation of physical securities which were
sold/purchased prior to April 01, 2019. The said special window shall also be available for such transfer requests which were
submitted earlier and were rejected/returned/not attended due to deficiency in the documents/process/or otherwise. The
requestis) which are accompanied by original certificate(s) along with transfer deeds and relevant supporting documents
will only be considered under this special window. The securities so transferred shall be mandatorily credited to the
transferee only in demat mode and shall be under lock-in for a period of one year from the date of reqgistration of transfer.
Such securities shall not be transferred/lien marked/pledged during the said lock-in period. Eligible shareholders may
submit their transfer request along with the requisite documents to the Company's Registrar and Share Transfer Agent (RTA)
at - Alankit Assignments Limited, Unit: Vardhman Textiles Limited/Mardhman Special Steels Limited/ Vardhman Heldings
Limited. 205-208, Anarkali Market, Jhandewalan Extension, New Defhi - 110 055, E-mail Address: rta@alankit.com

No. :- F-2(01)Acct/Contract/2026-27/190 - 192
§-forfiren Ejge e : 51/2026-27

ISR AP Uaxvr, SSagR g frefeaRad it 79 femae amgfaferd
37afer & forl St o fifaeT yua 4 eifdrd € & forl Suygad o7 3 siiad Hdad! |
feiRa yu= # 3—2veRT & aregs 1 3ifers fAfaer SmE3d & 9 8§ -—
fataer st #1 &4 arra T 130,80 T (01 )
TS A Ry wos sraestE /s || 09.10.2026 51 9TE: 10,00 F9 ¥
AYATE w9 arale 20,10, 2026 41 HI: 6,00 T 0

e L L N L e e =

Date :- 07/10/2026

N L e T

11 09.10.2026 BT UTd: 10.00 T I

S LT

Fee GiHT &1+l @1 fereh
wtsrarg 1 Frfaar wies @ e

20,10,2026 &1 |4 6,00 T9 OF
241.10.2026 T UTE 11:00 79

fg¥qd fagvor d9WIEC urban.rajasthan.gov.in/uitudaipur, For Vardhman Textiles Limited For Vardhman Special Steels Limited For Vardhman Holdings Limited
For McNally Bharat Enginearing Company Limgs:j www.eproc.rajasthan.gov.in @ www.sppp.rajasthan.gov.in T ST ST A& © | Sd/- Sd/- Sd/-
Place : Kolkata Indrani Ray | [0 o ITU26275L0B00333 st sfvawn -frg | | Place: Ludhiana  Sanjay Gupta Sonam Dhingra Sandeep
Date : 14th October 2026 Company Secretary | | zwame s Feage Feren e Date: 13.10.2026  Company Secretary Company Secretary Company Secretary
epaper.ﬂnanciaiexpress.canb . .
o O o O Kolkata
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2 £ S . Name of the Branch Descriplion of the A) . of Demand Notice Ujs, A) Reserve Price Date Ilﬁmﬂ
L E -A u c T I 0 H . Immovabie Properlies 13(2) of SARFAESI Act, 2002 m— ol
k'uGk:rcan 0N X ; ! Y Mame & Address al the [Mortgapers of Property (ies)] id Ineras
| I TR &1 3T56H ) (Govt. of India Undertaking) s ALE NOTI[:E Ranisais isarantone Kicsanl ) Possession Date Ujs. 13(4) m:,::'ﬂ;ﬁe w Eﬂﬁ;‘;:ﬂg
of Sarfesi Aci 2002
e - & kmown to the
ARMB : Purba Medinipur, Padumbasan, P.O. - Tamluk, Dist - Purba Medinipur, Pin - 721 636 ymbolic / Phyeieal { QR CODE gaand
Mobile No. : 98363 11909, e-mail : cs8300@pnb.bank.in / copurbarmb@pnb.bank.in Constructive
g 5. | B. O.: ARMB, Purba Medinipur Al the Part and Parcel of the | A) 12.06.2023 A) Rs.2,18,75,000.00 | 03.11.2026
Annaxun -5 B Land with Factory Shed & 11.30 AM
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES M/s. ATS Energy, Prop: Tahira Bagam _ Building at Plot Nos. 1890, | B) Rs. 79,63,223.78 Bl Rs. 21.87.500.00
Wia, Sk Siraj Ali, Vill. - Dighasipur, P, O, - Chakdwipa 1897, 1808 8 1899, J. L. No. 152 (Rupees Seventy Mine Sl w
E-Auction Sale Motice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest P. 5.~ Bhawanipur, Dist. - Purba Medinipur, Pin - 721645 | Khatian Nos. 2814 & 2915, in Lakhs Sixty Threa 3.30 PM
Act, 2002 read with proviso to Rule & (6} of the Security Interest (Enforcement) Rules, 2002, A ’ TR the name of Sk. Siraj Ali, Sio. C) Rs. 50,000.00 1
i . : Tahira Begam (Proprietor), Wo, 3k Siraj Ali ; - Thousand Two
Notice is hereby given to the public in general and in particular to the Borrower{s) and Guarantar{s) that the below described immaovable property marigaged/charged to Vill, - Dighasipir, P, O, - Chakdwipa, P. 5. Bhawanipur gh. "’“Ehﬂ':'v-j"!' 3""5 E“‘E_'.- Tﬂ_h:? Hundrad Twenty SAMSTII023
the Secured Creditor, the Constructive / Physical | Symbolic Possession of which has been taken by the Authorised Officer of the Bank / Secured Creditor, will be sold on Dist. - Purba Medinipur, Pin - 721645 e e e "a-EI- Three and Seventy — at DRT - 2
“Aslswheres", “As is what is", and "Whateverthere is" onthe date as mentioned in the table herain below, for recovery of ita dues due to the Bank [ Secured Creditor Decimal at Mouza - ﬂighﬂﬁ.-ip:;m Nine Paise Only} and EE-I;:—I.HJE Kolkata
from the respective Bormower(s) and Guarantor{s). The reserve price and the earnest money deposit will be as mentioned in the table below against the respective Sk, Siral All (Guarantor), Sio. Sk Arshed Al P.O.- Chakdwip, P.5.- further intarest L =Py l: -&j% L
properties, Vill. - Dighasipur, P, Q. - Chakdwipa, P. 5.- Bhawanlpur | ghabanipur, District - Purba | _ thereon Lt W FF' l:fr
SCHEDULE OF THE SECURED ASSETS Dast. - Purba Medinipur, Pin - 721645 Medinipur {Sale Deed No. 2210 1 16.08.2023 . f? :I i
Sl Name of the Branch Deseription of the A) DL ol Demand Notice Ujs.|  A) Reserve Price Date / Time Wrs. Tahira Begam g}zg;?znﬂ ggiﬁﬂgﬁ%&gﬁﬂgﬁ ] 16:08.202 :,15;;,l Al
[No. Immovabie Properties 13(2) of SARFAESI Act, 2002] _————— ol Al - Brajanathpur, P. O.- Dakhinchak, P. S.- Bhabanipur | 4gng 5043 Dated 02.07.2012, | D} Symboll it i
Mame of the Account = 7" BJEMD E-auct DisL.- Purba Medinipur, Pin - 721654, West Bengal ek sl LAl sy Nl
Mortgaged / Owner's Name B) Dutstanding Amount auction ] iial : g 4603 of 2012 Dated 02.07 2012 | Possession ST
Mame & Address of the [Morigagers of Property {ies]] : C) Bid Increase Details of the Sk, Sira] All {Guarantor) & 4B04 of 2012 Dated
Barrower ( Guarantors Account ”;"m“'.“:'ﬁ“mf*- 4 Amount Eiavkeanibs At - Brajanathpur, P. 0.~ Dakhinchak, P. §.- Bhabanipur | 06.07.2012
.. Sarfosi Acl 2002 & known to the DisL.- Purba Medinipur, Pin - 721654, Wes! Bangal Property ID-
D) Mature of Possession O CODE Secured PUNBOUT3671377
Symbolic / Physical / Credilars
Constructive €. | B.O.: ARMB, Purba Medinipur 1. Land & Building in the name of | Al 16.07.2013 For Propety - 1 03.11.2026
B .
1.| B. 0. : ARMB, Purba Medinipur Equitable Mortgage covering all that part | A) 03.07,2017 A) Rs. 45,08,000.00 | 03.11.2026 Mis. Satya Narayan Mini Rice Mill g Manna & Roan MANGE- 10 | © gt me. 314740200 AP RE-10:00, 9000 i
and parcel of the property consisting of 11.30 AM Vill, + P. Q. - Daisal, P. 5.- Marisda, P. S. - Marisda, District - Purba (Rupiees Thirty One B e 1.00.080.00 to
;'::i:rﬂi::m ME‘:REF&'E;';:‘ S Land & Building Situated at Mouza - |B) Ii?;-- ET-TD%:_E:M B) Rs. 4,50,800.00 % District - Purba Medinipur, W. B, Pin - 721443 Medinipur, Pin - 721449, Under ADSR Lakhs Farly Seven ) s 1,00,000, 3.30 PM
s i A el Barbaria, P. 5. - Tamluk, District - Purba upees Thirty Seven Chn e - | Contaj - |, Nachinda, Thousand Four E—
Village - Barbaria, P. 0. - Chanserpur Medinipur, J. L. Mo. 125, Knhatian Mos Lakhs Seventy 330 FM {','"r, T'F.“{';, "'?ET;;PEDE'_ITE?'SE] A (i} J. L. No. 388, Piot No. 112 (RS), Hal Hundred Eighty Two | ©RS.10,000.00 SAJ410/2022
F. 5. - Tamluk, District - Purba Medinipur 58/1(Rs), 480/1 (LR), Dag No. 1945 (R Thousands Six C} Rs. 20,000.00 — Dieiriol - Piatie Madhis L8, P 701449 435, Khatian Nos. 1262 & 11283, Ginly) and furthee Propety - 2
Pin= 71053 (Wt Bengs) S. & L R). Area - 21 Decimal, in the | Hundred Sidy Three SA/558/2024 ol e sl Bastu Land, Sale Deed No. 1123|  inierast therson A)Rs.74,34,00000 | “Lontc?
Wia. Sr Chendi Charan Jana i interest theseon — Vill, + P O. - Daisal, P 5.- Marisda, {H} J. L. No. 389, Plot Nos. 112 {R3).| €) 15.11.2019 Ra 7.4% 400,
Sri Dhirendranath Jana, Vide Sale Deed Wt Kolkata District - Purba Medini W B Bin - 771445 Hal - 136, Khatlan Nos. 1262 & 1263 B) Rs. 7,43,400.00
Vitage - Barbana, P. .- Chanserpur Mo. 1-3296 for the year 2005 Dated C) 07.11.2017 EEE.PQIE = e - Basty Land Sale Deed Mo, 1117 D) Symbolic
P. 5. - Tamluk, District - Purba Medinipur 20.07.2005. PR Lﬁ}ﬂﬁﬁh Mr. Ranjan Manna, Sfo. Anil Kumar Manna. Dated 11.01.2008 Posissslon C) Rs. 50,000.00
Pin - T21653 (Wesl Bangal) Property ID- PUNBE26ZMAAKAMALA | D) Symbolic Possession "ﬂ:%‘: o Vill. + P. 0. - Daisal, P 5.- Marisda, Area - 0.10 Decimal, Eastern Bastu For Propety - 1
Sri Chandi Charan Jana (Praprietor) F.F-'F:.r ;E- e District - Purba Medinipur, W. B., Pin - T21448 {Mon-Agricultture) out of 0,18 Decimal
Slo, Mr. Dhirendra Math Jana jyp TR e, T Owned by SriRanian K M % Ratan K M TpAE gy
"-."|||-ﬂ!;|'E - Barbaria, P. O, - Chanserour [ ":ﬁfl_ roperty ned by _!'. anjan kumar Manna atan LII'HBII anna. | . g B iy
P 5 - Tamluk, Districl - Purba Madinipur E. N 2, Fan:t-::urg Land & Building In the Name of Mr. Anil Manna, Sfo. Mr, Amulya Manna, Mouza - Daisal, P OJ/P. 5. - Marisda < o
Bin - 721653 (\West Banaal H District - Purba Medinipur, Pin -T2 1449, Under ADSR Contal - I, Nachinda, ,E].-}(%’ !
n- (¥t Dangn) {i}J. L. No. 389, Plot No. (S) - 631929 (RS}, (Hal)= 76, Khatian Mo, 78, Bastu Land, Sale Deed No. 1-2357 Dated 03.05.1983
2 I (i} J. L. Mo 382, Plot Mo {5}~ 63, (Hal)}= T8, Khatian Mo. 78, Basiu L and, Sake Dead No. |-1823 Dated 046041983, For Propety - 2
E. O, : ARMBE, Purba Medinipur Equ:la?lzlfethhl'lt_:-ftgaga ;l;veflﬂ-g E!II that pa? am:} A) 15.02.2022 A} Rs.31,00000.00 | §3.41.2026 {iif) J L. No. 380, Plot No (S), 2/1927, (Hal) = 77, Khatian No. 78, Bastu Land, \Deed of Partition No, 1-208 s
Mr. Debasis Chakrabarty (Co- Borrower) | P37 ¥ "i“f""“'m FrOpEios colmem iy o B) Rs. 48,50,873.56 11.30 AM Dated 08.04,10497, & :!".’.{:L'l E‘q"."i'.
Sia. Mr. Taraknath Chakrabarty g e BRI shistec o). Disinet - LA | funees Fory Elaht . | B RAC3;10,000.00 to {iv)J. L. No. 388, Piot Nos. 6211871, (Hal) = 77, Khatian No_ 78, Bastu Land, Deed of Exchange No. 1-83 Daled 08.08. 1957, .‘_fﬁ:f;ﬁ’
D3Santiniketan, P O. & P, 3, - Contal MM!”_IF'UF; P. 5. - Contal, Contai - | Block, ;ﬂm‘al Lakhs Fifty Thousand 3.30 PM Measuring Area 70 Decimal. Property owned by Mr. Anil Manna. "'-_:I.-L'H!:
District - Purba Medinipur, Pin; - 721404 ﬂﬁ"&%@ﬁé'.‘ﬂ“[”;*%'ﬁ'n’i‘i“é”g EHE':;':E-I;II lE-"- Eight Hundred Seventy | €) Rs. 20,000.00 Property ID-1: PUNB8262SATYANARAYANTODEC & Property ID -2 : PUNBS262SATYANARAYANRICE B ie
Mrs. Pritikana Mishea Contai, R, S. Khatian No, 14901, LR, Khatlan | | "reeand Fifty Si Nat knawn
CARmiok of Lats Boushik i) Nos. 1283, 1294, 1206, 1297 & 1208, R, §. Piot | e Q) ancuriher to Bank -: TERMS AND CONDITIONS OF E-AUGTION SALE :-
Village - Bara Mahanpur, No. 282, Flat No. BRIA-GF from Block A, Flat — The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further conditions -
P.O. &P 5. - Khakurda Ared - 1206 5. Ft. (super built up) in the ground | ¢) 34.05.2022 y PRl 1. The auction sale will be "enline through e-auction” portal hitps:/fbaanknet.com
; ; i : fioor, North East side of G+ building together [ rt .f|".~|;+
Dist. - Paschim Medinipur, Pin: - 721401 with 0737 Dacmat of end. oot of 31 166 |D) Symbolic Possession i:“r‘.pi'ﬁi : 2. The intending Bidders / Purchasers are requested to register on pordal (https:iibaanknet.com) using their mobile number and email-id. Further, they are
Mrs. Niyati Mishra D&mméis L™ e, _:..'3 requested fo upioad regquisite KYC documents. Onee the KYC documents are verified by e-auction service provider (may take 2 working days), the intending
{Legal Heir of Late Koushik Mishra) Oricinal Dead of Convavance (Sale Deed) bei o Bl ;_;?}:l:ﬂ Bidders / Purchasers has to transfer the EMD amount using online mode in his Global EMD Wallet by 2 working days). the intending Bidders  Purchasers has
Win. Late Asit Baran Mishra Nngm 27 for 3017 1nthz na.mﬂ nf":é'i bﬂbaﬁhr:E ; = ng : . to transfer the EMD amiount uzing enline mede in his Global EMD Wallet by 02.11.2026 before the e-Auction Date and Time in the portal, The registration
Village - Bara Maohanpr, E‘-h.ahra bar .l. Late Koushik Mishra ii- :::.:ﬁ_:':l*;]- ':ﬁ verfication of KYC Documents and transfer of EMD in wallet must be compleiad well in advance; before avction.
PO &P 3 - Khakurda Evaibin and"r istered on 05.06.2017 in 1h~|; E l‘_: uE'F‘En" al 3. Eamest Monay Deposit (EMD) amount as mentioned abave shall be paid online through 3 mode e, NEFT/Cash/Transfer (Aftar generation of Challan from
Dist. - Paschim Medindpar, Pin; - 721401 A.EI'-EF'. Contal Eigl a.l Contal .Dw.-nar - Lata [l =71 b P v {https:/lbaanknet.com) in bidders Global EMD Wallet, MEFT transfer can be done from any Scheduled Commercial Bank Branch. Payment of EMD by any
Mr. Koustay Kanti Mishr K I';Ilr. Mishra. Sio. Late A .'1 Bikan Mishea s other mode such as Cheques will nof be accepted, Bidders, not depaositing the required EMD onling, will not be allowed {o participate in the e-auction, The
LT )| | o oIAREL S LI in e Eamest Woney Dsgesied shall no ear ny neres
Sio. Late Koushik Mishes Chakrabarty S 4, Platform [hitps:/fbaanknet.com) for e-auction will be provided by e-Auction service provider Mfs. PSB Alliance having its Registered Office at Unit 1, 3rd
Village - Bara Mohanpur, P 1[!; PUNBOCCGO00E3S Floor, VIOS Commaercial Tower, Near Wadala Truck Terminal, Wadala East, Mumbai - 400 037 (Contact Phone & Toll Numbers +81-82912 20220). The
PO &P S -Khakarda reperty intending Biddars | Purchasers ara required to participate in the e-Auction process al e-Auction Service Provider’s website hitps:/ibaanknet.com. This Service
Dist. - Paschim Medinipar, Pin: - 721401 Provider will also provide onling demonstration/training on e-auction on the portal
5. The zale Mobce containing the General Terms and Condiions of Sale k= available! publehed in the following websites! web rial . (i} hitpsJibaanknet.com
3. | B. O.: ARMB, Purba Medinipur Equitable Martigage of all the Part & Parcel of A) 03.03.2021 A) Rs. 12,30,000.00 | 03.11.2026 (i) www.pnhind:'a-'rn! g ' B ng page po (i} http
Mis. Jana Cashew Processing EELT dngﬁEaﬂgﬁﬂiizT?{I:lzl:ﬂgffé‘aan B) Rs. 43,85,011.46 11.30 AM 6. The intending participants of e-auction may downicad free of cosl, copies of the Sale Notice, terms & Conditions of e-Auction, Help Manual on operational part
Proprietor : Mritunjoy Jana kel ngislric: -y -:imi e Ell-ue;rir; {Rupesas Forty Three B) Rs. 1,23,000.00 to of e-aucton related o this e-Auction from portal hitps:/baanknet.com
Sfo. Ajit Kumar Jana : Plot No. 299 Area 4.5 Decimal igas'm] & F"Iuﬂ Lakhs Eighty Five 3,30 PM 7. The intending Bidders / Purchasers are requested to register on portal https:iibaanknet.com) using their mobile number and email-id, Further, they will upload
Village : Kachua, P. O. ; Tagaria No. 300 A;Ea 10 Decimal (Bastu), J. L Thousand Eleven and | ¢) Rs. 10,000.00 s the requisite KY'C documents: Once the KY'C documents are verfied by e-auction service provider (may take 2 working days), the intending Bidders ! Purchasers
;S- s?fﬁaat District - Purba Medinipur Ka S8 LR Whatian Mo ROR Tral Arka Forly Six Palse Only) Not known has to transfar the EMD amount using anline mode in his Global EMD wallst. Only after having sufficient EMD in his wallst, the interast bidder will be able to
Kl ; i ' : and furiher interest bid on the date of e-auction.
to Bank
Mr. Mritunjoy Jana l:rr EHE;EIT“H;:J: J-'a:::d{pge IEEL';.‘HE..T;‘I ;; tharaon El a,’,.F_'F;," E B. Bidder's Global Wallet shoulkd have sufficient balance (==EMD amount) al the time of bidding.
Sio, Ajit Kumar Jana . Datad 77062042, C) 27.10.2021 . FE“_,@Q; 9. During the e=auction bidders will be allowed to offer higher bid in inter-se bidding over and above the Fast bid quoted and the minimum increasa in the bid amount
Will. : Kachua, P. O. - Tagaria, P. 5, - Confai Property ID- ém e must be as mentioned abiove in respactive serals o the last higher bid of the bidders. Ten minutes time will be allowad to bidders 1o quote successive higher
Dist.- Purba Medinipur, Pin - 721433 PUNBE2E2JANACASHWMRITUNIY D) Symbolic Possession by T v = bid and if no higher bid is offered by any bidder after the expiry of Ten minutes to the fast highest bid, the e-auction shall be closed,
Mr. Amalendu Satapathi , mﬁﬁ 0.1t is the respansibility of intending Bidders{s) to propery read the sale Notice, Terms & Conditions of e-aucton, help Manual on oparational part of e-auction
Sfo, Jayanta Kumar Satapathi i e and follow them strictly
Village : Bhupati Magar, P. D. - Tengunia ) - (i} In case of any difficulty or need of assistance before or during e-Auction process may contact authorized representative of our e-auction Serice Provider
P. 5. - Contai, Dist. - Purba Medinipur (hitps://baanknet.com). Dalails of which are available on tha e-Auction portal.
Pin - 721401 1. After finalization of a-Auction by the Authorized Officer, Only successful bidder will be informed by our above referred service provider through SMS / amail
4. | B. 0. : ARMB, Purba Medinipur Land & building siluated at [ A) 07.06.2022 A) Rs. 12,70,00,000.00| 03.11.2026 {Cn mobile no / email address given by them / registered with the service provider)
Mis. Haldia Nirman Project Private Limited Village / Mouza - Debhog, PS5, - 11.30 AM | 12. The secured assal will not be sold balow the reserve price.
Directors - Sri Saroj Kumar Bera, Bhﬂ'r_fﬂnlpul Uf‘H_'JE-'f "_'ﬂ|_dlﬂ E) H;L' 15'";55'“2(':“ B) Rs. 1,27,00,000.00 to 13. The successful bidder shall have o deposit 25% (Twenty Five percent) of the bid amount, less EMD amount deposited, on the same day or not later than the
Smt. Rina Rani Bera, Smt Sonali Bera Muncipal Corparation, District - Ei e a St g 3.30 PM next working day and the remaining amount shall ba paid within 15 days from the date of auction in the farm of Banker's Cheque/ Demand drafl issued by a
Dffice Adqrﬁsz - Pliat Mos. 10H & ‘II}EI Jibanands Das Purba Madinipur, F"Ii"ll'- f21G57 TE-“-"'E“ LT’:E Aly Six C) Rs. 1,10,000.00 Scheduled Commercial Bank drawn in Favor of “The Authorized Officer, Punjab National Bank” &/c. (Mame of the account) Payabla at in case of failure to
Nagar Brajanath Chak, P. O. - Hakdia Port J. L. No. 149, Khatian (Gowt e ”':IEE'Q > H " S TSA/23/2023 deposit the amounts as above within the stipulated time, the amount deposited by Successful bidder will be forfeited to the bank and Authorized Officer shall
P. 5. - Haldia, Dist, - Purba Medinipur, Pin - 721605 Khatian), Pot Mos. 26801 (P), P:;Er%iwwgi:%m :| have the liberty to conduct a fresh auction/sale of the property and the defaulting bidder shall not have any claim over the forfeited amount and the property,
2nd Address : - Cily Centre More, Haldia 2602, 2603 (P), 2610 (P), 2610, | _ O 0T mtenas!y ADRT-2 | 44 payment of sale consideration by the successful bidder fo the bank will be subject to TDS undsr Section 18414 of Income Tax Act 1961 and TDS is o be made
Purba Medinipur, West Bengal, Pin - 721857 2612, 2613, 2615, EE‘JE. 2617 iharaon Holkata by the successful bidder only at the time of deposit of remaining 75% of the bid amount? full deposit of BID amount.
Sri Chandan Giri (Guarantor) 2618 (F), 2650 (P), 2747, 2748, 15. The Authorized Officer reserves the right to accept any or reject all bids, if not found acceptable or to postponefcancel'adjoumidiscontinue or vary the terms of
E‘-rllﬂ- ?.I” ;?ﬂlmﬂ“ G""P N—— {2;‘;'5- EETTEEE[:FEPE ?Eéﬂ{??‘é?g? C) 28.06.2023 the auction at any time without assigning any reason whatsoever and his decision in this regard shall be final
s R i e ' ; ! ! ; - 16. The sale certificate shall be issued in tha favor of succassiul biddar on daposit of full bid amount 85 per the pravisions of tha acl
- i 2783 2TEEP, J490P 358B9F. | D) Symbolic P R '
ﬁﬁﬂ'{:ﬁfﬁ:ﬁ'ﬁ:ﬁﬁﬁ;ﬂg? Mot risdia furs A R e el i e 17. The properlies are being sold on "AS IS WHERE IS BASIS', "AS IS WHAT IS BASIS® and "WHATEVER THERE IS BASIS"
Office Address: - Plot Mos. 108 & 1049, Jibananda Das Regd. Lease Deed No. 1-1296 18. The pariculars of Secured Assets specified in the Schedule hergin above have been staled to the best of the information of the Authorized Officer, but the
Magar Brajanath Chak, P. 0. - Heldia Port dated 08.03.2007. in the name Authorized Officer shall not be answerable for any aros, misstatement of omission in his proclamation.
P. 5. - Haldia, Dist. - Purba Medinipur, Pin - 721605 of Mis. Haldia Nirman Projects 19. It shall be the responsibility of the bidders to inspect and satisfy themselves about the asset and specification before submitting the bid. The bidder inspect the
Sri Dipak Girl (Guarantor) Pt L. property in consultation with the dealing official as per the details provide.
Sfo. Sri P?SUD_EU Gird _ Property 1D- 20. All statutory duesialiendant charges! oiher duas including registration charnges, slamp duty, taxes etc, shall have 1o be borme by purchaser
M/s. Haldia Nirman Projects Pvi. Lid. : PUNB39G10266254 24. The Authorzed Officer or tha bank shall nol be responsible for any charge, llen, encumbrances, or any other dues to the Government or anyone else in respact
Eﬂi;ﬁ?"“aﬁm:'ﬂﬁﬁ " '?”3‘;5?5"5‘;9 hara, Haldia Purba of properies (E-Aucticnad) not known to the bank. The Intanding Bidder is advised to make their cwn independent inquinies regarding the encumbrances on
ﬂm{;:'i”‘;ar;i. T?'nrg:lrgns R the property including statutory liabilities, amrears of property tax, electricity dues stc.
; 23 i 22, The bidder should ensura propar intemet connectivity, power back-up ate, The Bank shall nal be liable for any disnuption due to interneat failura, power failure
Eaga[ E;EEEEE??:'LTE ':'m;g’:'?'f;: = or technical reasans or reasons/contingencies affecting the e-auctions
1'15“ Saro] H.uma;' Bora aﬂ'n S Enﬁm R 23,1t s open 1o the Bank 1o appoint 2 representative and make sall bid and participate in the auction, For delailed term and conditbons of the sale, please rafer
! : efiesiing : https:/fbaanknet.com
}
i' gmt gm-': :;5;[;;?:]_.‘,5:; A;T::aﬁ:g;iﬂm 24, The sale shall be subject to the Terms & condilions prescribed in the Security Intarest (Enforcement) Bules 2002 and to the following further conditions.
(Directers of M/s. Haldia Nirman Projects Pvt. Ltd.) 25, The particulars of secured Asseis specified in the Schedule herein above have bean stated to the best of the information of the Authcrized Officer, but the
Residence Address - City Cantre Maore, Haldia Authorized Officer shall not be answerable for any error misstatemeants or omission in this proclamation
Furba Medinipur,Wast Bengal - 721657 26. The Sale will be done. by the undersigned through e-auction platform at the Website https://baanknet.com on 03.711.2026 from
Office Address - Plol Nos, 108 & 108, Jibananda Das Nagar Brajanath Chak 11.30 A.M. to 03.30 P.M.
F. D. - Haldia Pori, P. 5. - Haldia, Dist. - Purba Medinipur, Pin - 721605 27. The particulars of Secured Assels: specified in the Scheduls herginabove have been siated to the best of the information of the Authorised Officer, but the
Sri Ananta Kumar Bera (Guarantor), Sio. Lale Jalindra Nath Bera Authorised Officer shall not be answerable for any error, misstatement or omission in this proclamation.
M/'s. Haldia Nirman Projects Pwi. Lid. 28, Faor detafled term and conditions of the sale, please refer hitps://baanknet.com & www.pnbindia.in
Resldence Address - Cily Centre More, Haldia,Purba Medinipur West Bengal - 721657 . z A
Office Address - Plot Nos, 108 & 109, Jibananda Das Nagar Brajanath Chak Date : 14,10.2026 Sdi- Mr. Vicky B.“"’:qa"_mh’lﬂéminagﬂa;m“*hmmd Officer]
P. O. - Haidia Port, P. 5. - Hakdia, Dist. - Purba Medinipur, Pin - 721605 Place : Tamluk Punjab National Bank, ARMB. - Purba Medinipur
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ROSARB GKOL

da 3iits ashey
DN-14, Vishnu Tewer, Sector ¥, Salf Lake, Kolkata- 700 091

Eﬂﬂ.‘lﬂfﬂm E-mail; sarghoi@bankofbaroda bank in

Alc, No. 19450600019108 (HBL) & Alc. No. 19450600020388 {Top Up)
APPENDIX-IV [ Rule - 8{1) ] POSSESSION NOTICE
(For Immovable Property)

YWhergas, the undersigned being the authonzed Officer of the Bank of Baroda undar
the Securitization and Reconstruction of Financial assets and Enforcement of Security
Interest Act, 2002 (54 of 2002) and In exercise of the powers conferred under section
13(12) read with the rude 3 of the Security Interest (Enforcement) Rules, 2002 issued &
demand naotice dated 30-07-2026 calling upon the borrower 1, AJe. Mr. Sitaram Jha
(Housing Loan), /0 L1 Dhana Jha & co-bormower Mrs, Minu Jha, Wio Mr. Sitaram
Jha bath are ressding at: 2nd Floor, Back Side, 38/49 Arabinda Sarani, West Kamalpur,
Kadamtala, Dum Dum, Kolkata - 700028, West Bangal to repay the amount as
mentioned n the notice being Hs. 5,81 491.75 (Five Lakh Eighty One thousand four
hundred ninety-one & paise seventy ning only 2. Alc. Mr. Sitaram Jha (Top-Up Loan),
0 Lt. Dhana Jha, co-bormower Mrs, Minu Jha, Wio Mr, Sitaram Jha, & MrRohan Jha
S0 Sitaram Jha, all of them are residing at: 2nd Floor, Back Side, 3B/4% Arabinda
Sarand, Wesl Kamalpur, Kadamtala, Dum Dum, Kolkata - 700028, West Bengal o
repay the amount as mentioned in the notice being Rs.7,52 087 .93 (Seven Lakh Fifty
Twio Thousand Eighty Seven & paise ninety-threejonly as on 30-07-2026 plus interest
within 60 day(s) form the date of receipl of the said nolice
Combined outstanding amount is being Rs.13,33,579.72 (Thirteen Lakh, Thirty
three thousand five hundred seventy nine & paise Seventy two) only as on 30-07-
2026 plus interest within 60 day(s) form the date of receipt of the said nofice.
The borrower having failed o repay the amounl, nolice i hereby given o the
Bormower'Guaranior and the public in general that the undersigned has faken
Possession of the property described herain bebow in exercese of powers conferred on
him  her under section 13(4) of the said Act, read with rule 8 of the said Rules on this the
12th day of October of the Year 2026,
The Borrewer & Co-Borrower in particutar and the pubhc in generalis hereby cautioned
not to deal with the property and any dealings with the propery will be subject to the
charge ofthe Bank of Baroda, Ghugudanga Branch presently ROSAR Branch, for
a combined amount of Rs. 13,33,579.72 (Thirteen Lakh Thirty Three Thousand
Five Hundred Seventy Nine and Paisa Seventy Two only) and further interest,
incidental expenses, costs & charges etc, thereon,
The bormower's attention is invited to provisions of sub-section (B) of section13 of the
Act, inrespact of time available, fo redesm the securad asseds,

Flat No. 3C on the third floor (North West Side) of the said building, standing in
the name of Mr. Sitaram Jha and Mrs. Minu Jha, measuring an area of 380 Sq. ft.
super built up area be the same a little more or less consisting of 2(Tweo) Bed
Room, 1(One) Dining cum Drawing, 1(One} Kitchen, 2(Two) Toilet, 1(One)
Balcony along with proportionate share of aforesaid land and right of user of all
common areas and facilities in the buiiding situated over land, measuring an
area of 5 (Five) Cottah 12 (Twelve) Chittak 0{Zera) Sq. ft. be the same little more or
less lying situate under Mouza - Kaliadaha, J.L. No. 23, Touzi No. 1298/2833, R.5.
Mo. 16, Khatian No. 255, R.S. Khatian No.775, Dag No. 1647, R.5. Dag Mo. 4765
and known numbered as Holding No. 914, 5.H.K.B Sarani, under South Dum
Dum Municipality, under P.S. Dum Dum, A.D.5.R.0. Cossipore Dum Dum, Dist. of
North 24 Parganas. Being Deed No. |-8402 for the year 2016. Butted & bounded by
O the North by: Property of Manik Lal Banerjes, On the South by: Property of Dilip
Mukherjee, On the East by: 12 wide Municipal Road, On the West by: Property of
Duit’s.

Date : 12.10.2026
Place: KOLKATA

Authorised Officer
Bank of Baroda

DESCRIPTION OF THE IMMOVABLE PROPERTY

Form No. INC-26
[Fursuant to rule 30 the Companies (Incorporation) Rules, 2014]

Advertisement to be published in the newspaper for change
of registered office of the company from one state to another

Before the Central Government Eastern Region, Kolkata

In the matter of sub-section (4) of Section 13 of Companies
Act, 2013 and clause (a) of sub-rule {5) of rule 30 of the
Companies (Incorporation) Rules, 2014

AND

In the matter of M.J. Enclave Prvate Limited having its
registered office at 1, Wood Street, 2nd Floor Flat No. 201,
Kolkata, West Bengal, India, 700016

cevienen..Pelitioner

MNotice Is hereby given to the General Public that the company
proposes to make application to the Central Government under
Section 13 of the Companies Act, 2013 seeking confirmation
of alteration of the Memorandum of Association of the Com-
pany in lerms of the Special Resolution passed al the Extra
ordinary general meeting held on 18th September, 2026 to
enable the company lo change its Registered Office fram "Stale
of West Bangal" to the "State of Assam”.

Any perscn whose interest is likely to be affected by the pro-
posed change of the registered office of the company may
deliver either on the MCA-21 portal {(www.mca.gov.in) by filing
investor complaint form or cause to be delivered or send by
registered post of his/fher objections supported by an affidavit
stating the nature of his/her interest and grounds of opposition
to the Regional Director, Eastern Region, Kolkata at the ad-
dress Corporate Bhawan, Bth Floor, Plot No IF/16, in AA-IIIF
Rajarhat, New Town, Akandakeshar, Kolkata-700 135 within
fourteen days of the date of publication of this notice with a copy
to the applicant company at its registered office at the address
mentioned above.

For and on behalf of the Applicant

M.J. Enclave Private Limited

Sd/-
Date : 13/10/2026 Vivek Anand Singhal
Place: Kolkata Director

PILANI INVESTMENT AND INDUSTRIES CORPORATION LIMITED
Kegd Office: Birla Bullding, 81 K. N, Mukharee Road, Kolkata-/00001
Phone No - 033 4082 3700 / 2220 0600
Website: www pilaniinvestmant.com; E-Mail: pilani@pilaniinvestment, com
CIN: L24131WB1848PLC0B5302
SPECIAL WINDOW - RE-LODGEMENT FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SECURITIES

Securities and Exchange Board of India ("SEBI®) had discontinuad
transfer of physical shares from 1st April, 2019. However, a special
window was opened by SEBI from 7th July, 2025 to 6th January,
2026, for re-lodgemant of physical share transfer requests originally
submitted before 1st April, 2019 but returned due 1o deficlenclies in
documentation

In order to facilitate the investors, tha SEBI vide its Circular No.
HO/38/M1 3/11(2)2026-MIRSD-PODN/AT50/2026 dated 30th January,
2026 has decided lo open another special window for one year from
5th February, 2026 to 4th February, 2027, While lodging request
under special window for transfer of physical shares, one of the
mandatory requirameants is submission of original share certificate
which is as follows:

Execution Lodged Original Eligible to
Date of for transfer Security |lodge in the
Transfer Deed | before 1st April, | Certificate current
20197 available? window?
Mo (it is fresh
lodgement) Yes Yes
Yes (il was
Eﬁf_ﬂm rejected/returned Yes Yes
1st Apnil, 2019 earlier)
Yes Mo Mo
MNo Mo Mo

Further, the following cases will not be considered under this window:
- Cases involving disputes between transferor and fransferea

-  Securities which have been transferred to Investor Education and
Protection Fund (IEPF)

Note: All shares re-lodged during the aforesaid period will be
processed through the transfer-cum-demat route, i.e they will only
be issued in demateralised (demat) form after transfer and the same
will be subject to a lock-in of one year

Eligible Shareholder(s) are requesled to contact the Company at
email |D - pilani@pilaniinvestment.com and/ or its Registrar and
Share Transfer Agent (RTA) viz. Niche Technologies Private Limited,
JA, Auckland Place, 7th Floor, Room No- 7A & 78, Kolkata- 700017
(Email id: nichetachpli@nichetechpl.com) for further assislance,
Furthar, Shareholders holding equity shares In physical form are
encouraged to update their KYC details and convert their physical
shares into dematerialised (electronic) form. Holding shares in demat
form affers multiple benefits and eliminate risks assoclated with
physical share certificales.
For Pilani Investmant and Industries
Corporation Limited

Sd/-

R. S. Kashyap

Place : Kolkata Company Secretary
Date : 13.10,2026 FCS - 8588

tistia Ai91E1el Ab

q punjab national bank

BRANCH OFFICE: CO SAM CIRCLE OFFICE NADIA
1/4 Pandit L.K. Moitra Road, Krishnagar, Nadia - 741101,

E-AUCTION

TR F T | the name you can BANK upon| ' ' | SALE NOTICE
shERACh fadaidl J pon | Email: cs6286@pnb.bank.in, Ph: 7053958010 / 7088177773
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby grven to the public in general and in particular to the Borrower (§) and Guarantor (3} that the below desenbed immovable property mortgaged/charged to the Securad Creditor, the constructive/physical! symbolic possession of which has been taken
by the Authorised Officer of the Bank/ Secured Craditor, will be sold on “As s where is”, “As is what 5", and “Whatever there is” on the date as mentioned in the table herain below, for recovery of its dues dus to the Bank/ Secured Creditor from tha respective
borrower (5) and guarantor (3). The reserve price and the eamest money deposit will be 25 mentioned in the fable below againstthe respective proparties.
SCHEDULE OF THE SECURED ASSETS
{a) Date of 13(2) {A) Reserve Price Details of the
(b) OVS as per Notice (Rs. in Lakhs)
sl. e T W BImER Description Of The Immovable Property ws 13(2) (B) EMD (ast date | Date/ Time | Sycor e
No. Wame & addresses of the Borrower! Guarantors Account Mortgaged And lts Cwnership ( d;ﬂF" uii:ig:ﬂ:?wp 5 “IS}EE?: ::fmﬂ! ) | of E-Auction :;l.:tr:lr;
[Symbaolic! Physical) Amount

1. |Palashipara All that piece and parcel of land and building situated at Touzi No. 2, Mouza 26 No. Barnia, Khatian No. () 17.07.2023 (a) ¥21,99,000.00 | 03.11.2026 | Mot known to
Mis Afrin Electronics (Alc No. 0552250036483 & L.R. - 6269, Plot No. R.S, & L.R. - 816310523, area of land 0.09 acre, nature - bari, under P.5. Tehatta,| (b) ¥13.58,665.60 + {b) ¥2,18,900.00 the Bank,
0552306823519) AD.5R.0. at Palashipara, Dist. Nadia, W.B., being Deed No. 130601481/2018 owned by Mr. Aksar Ali further interest (c) ¥435,000.00 From 11:00
Unit Address: Vill, - Bamnia, P.O.- Barnia, P.5.- Tehatta, |Mondal 3/0 Late Sahatulla Mondal. Butted & bounded by {as per deed): North; © feet wide earthen road, (c) 02.11.2023 AM to 04:00
Dist.- Madia, Pin Code- 741156 South: Pond, East: Residence of Sajjad Ali, West; Residence of Nafajuddin Mondal. (d) Symbaolic PM
Proprietor: Mr. Sahnwas Shaikh, Sio Mr, Aksar Alj
Mondal, Residing at: Vill. - Uttarpara, Heropara, Barnia,

P.O.- Barnia, P.5.- Tehatta, Dist.- Nadia, Pin Code- 741156
Guarantor: Mr. Aksar Ali Mondal, Sio Late Sahatulla
Mondal, Residing at: Pashchimpara, Barnia, P.O.-
Barnia, P.5.- Tehatta, Dist.- Nadia, Pin Code- 741156

2. |Aranghata All that piece & parce! of land and building property situated at Vill - Barbaria, P.0. - Barbaria, under (@) 18.11.2022 (a) €28,07,000.00 | 03.11.2026 | Not knownto
Mis Nirman Samagri Builders (A/c No, 0223250039543}  |Duttapulia Gram Panchayat, P.5. - Dhantala, Dist - Nadia, Mouza - Barbaria, J.L. No. 88, L.R. Khatian No.| (b) ¥ 14,22,514.00 + {b) ¥2,60,7000.00 the Bank,
Proprietor: Mr, Binoy Biswas, Sio Mr. Panchanan Biswas, | 2116, L.R. Dag No. 4131, area of land 8.25 Decimals together one storeyed building area about 1082 Sq. further interest (c) ¥20,000.00 From 11:00
Residing at: Vill - Purbapara, Barbaria, P.O. - Barbaria,  [Ft. (approx.), registered vide Gift Deed No. | - 4612 for the year 2008, Registrar A.D.5.R.0 Ranaghat-ll, (c) 19.01.2023 AM to 04:00
P.5. - Dhantala, Dist - Nadia, PIN - 741501 Madia, in the name of Mr. Binoy Biswas. Butted & bounded by - North - House of Saraswati Mondal, {d) Symbalic PM

South - House of Adhir Ranjan Halder, East - House of Miniranjan Halder, West - Panchayat Road.

3 |Krishnanagar All that piece and parcel of Land and structure situated at Mouza-Sondha Para, J.L No 97, LR Khatian A) 23.07.2015 A) ¥50,57,000.00 | 03.11.2026 | Mot knownfo
Usha Paul (Alc no 0215210001924} Mo 2795, RS Khatian No 1815, Dag No 5500/6232 , Area of Land 0.085 acre situated at Basant Nagar near|  B) ¥15.01,647.00 + B) ¥5,05,700.00 | From 11:00 the Bank.
Borrower: Usha Paul Wio Biswajit Paul Sukanta Pally under Vill- Sondha Para, PO Ghumni, PS Kotwali Dist Nadia registered with A.D.5R further interest C) 20,000.00 AM to 04:00
Guarantor & Mortgagor - Biswajit Paul /o, Sri Krishnagar vide Gift Deed no 57882006 in the name of Biswajit Paul 5/0 Chittaranjan Paul Butted & C)23.11.2015 PM
Chittaranjan Pal Both residing at: Vill: Basant nagar, PO |Bounded by: North: Road, South: Property of Rabi Mondal, East: Road, West: Property of Dilip Das D} Symbolic
Ghurmi PS Kotwali Dist Nadia West Bengal Pin 741103

4 |Birohihat All that piece and parcel of land and building situated at 13 No. Touai, J.L. No. 09, Mouza- Ayespur, L.R. {a) 11.09.2024 (a) €42,63,000.00 | 03.11.2026 | Not known fo
Abhijit Dutta (A'c No. 0754210031480) Dag No.- 297, R.S. Dag No.- 355, LR. Khatian No.- 684, under Birohi Gram Panchayat No. 01, P.5.-|  (b) ¥13.23,126.00 + {b) ¥4,26,300.00 the Bank.
Borrower: Mr. Abhijit Dutta (Borrower & Legal Heir of Haringhata, Dist.- Nadia, area of land- 6.87 decimal, registered with A.D.5.R.- Haringhata vide Deed No. further interest (c) ¥20,000.00 From 11:00
Late Manaojit Dutta), S/o Late Manajit Dutta 12412003, property in the name of Late Manojit Dutta, slo Late Jagadwish Dutta. Butted & bounded by: (c) 28.11.2024 AM to 04:00
Residing at: Vill- Ayespur Paschimpara, P.0.- Morth; Property of owner, South: 12 feet wide panchayat road, East: Property of owner, West: House of {d) Symbeofic PM
Narayanpur, P.5.- Haringhata, Dist.- Nadia, West Bengal- |Sanjiban Ghosh.

741249

Guarantor: (a) Mrs. Lakshmi Dutta (Guarantor & Legal
Heir of Late Manojit Dutta), Wio Late Manojit Dutta,
REesiding ai: Vill- Ayespur Paschimpara, P.O.-
Narayanpur, P.5.- Haringhata, Dist.- Nadia, West Bengal-
741245

{b) Ms. Lipi Roy alias Lipi Dutta (Guarantor & Legal Heir
of Late Manojit Dutta), Cfo Mr. Surajit Roy, Residing at:
Ramkrishna Pally, Khardah, North 24 Paragnas, West
Bengal- T00118

5 |Magar Ukhra All That Piece And Parcel Land And Building, The Property Sttuated At Vill. - Goaldeb Paschim Para, (a) 10.07.2023 (a) €10,20,000.00 | 03.11.2026 | Not known to
Jahangir Mondal (A/c No 0564250030959.) P.0. - Nagarukhra, P.5. - Haringhata, Under Nagarukhra 1 No. Gram Panchayet, Dist - Nadia, J.L. No. 83, | (b)¥6,08,185.38 + further | (b} ¥1,02,000.00 the Bank.
Borrower: Mr. Jahangir Mondal, S/o Siddik Mondal (Also |Mouza - Goaldob, Touzi No. 13, L.R. Khatian No. 8211, R.S. & L.R. Dag No. 1087/2601, Area Of Land 06 interast {c} ¥10,000.00 From 11:00
known as Abu Siddik Mondal), Decimals, Property Owned By (1) Jahangir Mondal, (2) Najmul Mendal & (3) Alamgir Mondal, All Three (c)22.08.2023 AN to 04:00
Residing at: Goaldob Pashchimpara, Nagarukhra, P.O. - [Are Sons Of Abu Siddik Mondal, Being Deed No. | - 130900185 For The Year 2017, A.D.5.R.0. Haringhata, {d)Symbalic PM
Nagarukhra, P.5. - Haringhata, Dist - Nadia, PIN - 781257 |Nadia. Butted & Bounded By (As Per Deed)- North By: Residence Of Abu Talib Mondal, South By:

Residence Of Imam Mondal, East By: Residence Of Akbar Mondal, West By: Residence Of Samsuddin
Mondal

& |Sadhanpara All that piece and parcel of land measuring 3.25 decimals along with one storeyed R.C.C. roofed brick (a) 21.11.2022 {a) € 9,88,000.00 | 03.11.2026 | Not known to
Achhalima Biswas (Alc No. 1174250029434} built residential building. situated at J.L. No. 101, Mouza - Lohagachha, Khatian No. Hal - 365, L.R. - 1321, (b) ¥8,29,091.83 + (b} TOE 300,00 the Bank.
Borrower: Mrs. Achhalima Biswas, Wio Mr. Alomgir Sabek - 67, Dag No. R.5. & L.R. - 1387, Mature - Bari, under Muragachha Gram Panchayat, registered further interast (c) 1000000 | From 11:00
Biswas, Residing at: Vill - Lohagachha, P.Q. - Ranaghat, |vide Deed No. | -2803 in the year 2006 at D.5.R. - Bethuadahari in the name of Achhalima Biswas, WD (c) 02.02.2023 AM to 04:00
P.5. - Nakashipara, Disl. - Nadia, PIN - 741154 Alamgir Biswas. Butted and bounded by - North - Panchayat Road. South - Property of Minal Sekh East {d) Symbalic PM

- Property of Minal Sekh. West - Proparty of Adhir Sardar.

7 |Bhajanghat All That Pieca And Parcel Of Land And Building Situated At Tungi Kar Para, Zila- Nadia, Pargana- Ukhra, (a) 16.09.2023 {a) ¥7,19,520.00 | 03.11.2026 | Mot known to
Totan Dutta (Afc No. 1225306719410) Under Tungi- Bhajanghat Gram Panchayat, Dist.- Nadia. Mouza- Tungi, J.L. No. 55, Khatian No. LR.- {b) ¥6,17,318.31+ () ¥ 71,952.00 the Bank.
Borrower: Mr. Totan Dutta, /o Mr. Sunil Dutta 43554, 15581, Dag No. L.R.- 380, Dag No. R.5. 288, Area Of Land 02 Decimal, Registered With A.D.5.R.- further interast (c) € 10,000.00 | From 11:00
Co-borrower: Mrs. Sumana Dutta, Wio Mr. Totan Dutta | Krishnagan|, Vide Deed No. 132002802/ 2018, Property Owned By Mr. Totan Dutta S/0 Mr. Sunil Dutta. (c) 09.01.2024 AM to 04:00
Both Residing at: Vill.- Tungi. P.0.- Majdia, P.5.- Butted & Bounded By (As Per Deed): By North: Land Of Badal Dutta, By South: House Of Badal Dutta, (d} Symbolic PM

____|Krishnagan|, DisL.- Nadia, Pin Code- 741507 By East: 4 Ft Wide Common Passage, By West: Garden Of Barun Biswas e

B |Palashipara All that plece and parcel of land and building situated at J.L. No. 47, Mouza - Shyamnagar, P.Q. - Tehatta, (a) 01.02.2024 (a) €31,96,000.00 | 03.11.2026 | Not known to
Firoj Shaikh (A/c No 0552210031568) A.D.5.R. Office - Palashipara, Disl. - Nadia, R.5. Khatian No. 210, LR. Khatian No. 511, Hal L.R. Khatian| {b) ¥18,60,391.10 + {b) T3,19,600.00 the Bank.
Borrower: Firoj Shaikh Slo Late Nabichaddin Shaikh, MNo. 3416, Dag No. 3479, area of land 06 satak, registered vide Deed Mo. 04614 for the year 2010 in the further interast (c) #15,000.00 From 11:00
Residing at: Vill. - Ashrafpur, P.O.- Shyamnagar, P.5.-  |[name of Md. Firo] Shaikh, 5/0 Late Nabichaddin Shaikh. Butted & bounded by (as per Deed) - North - (c) 25.04.2024 AM to 04:00
Tehatta, Dist.- Nadia, West Bangal- 741155 Common Passage, South - Property of Asit Kumar Ghosh, East - Property of Saju Bewa, West - (d) Symbaolic PM

Panchayat Road.

9 |Sutragarh Property No. 1 + Property No. 2 A) 20042023 A) T63,96,000.00 | 03.11.2026 | Mot known to
Sudhanshu Mondal (Afc No. 0836250025425) Property situated at J.L. No. - 16, Mouza - Nrishinghapur, area of land measuring - 5.66 decimal, Khatian B) ¥20,60,852.08 + B) ¥6,39,600.00 the Bank,
Borrower: Mr. Sudhanshu Mondal, Sfo Mr, Hari Chand Na. - Sabek - 1085, R.5. - 688, L.R. - 1829, Piot No. - R.5. - 1763 / 3687, L.R. - 3710, nature - Barl, under further interest C) ¥65,000.00 From 11:00
Mondal, Haripur G.P,, P.5. - Santipur, A.D.5.R - Santipur, Dist. - Nadia, in the name of Mr. Hari Chand Mandal, 5/0 C)01.08.2023 AM to 04:00
Guarantor: - Late Sajani Mondal, Deed No. - 2513 | 1988. Butted and bounded by: - By North - House of Mantu 0} Symbaolic FM
Mr. Hari Chand Mondal, Sio Late Sajani Mondal, Mondal,

Both Residing at: Nrishinghapur, Bazar Para, P.O. - By South - The house of Jatindra Nath Bain, By East - Panchayat Metal Road, By West - The house of
Nrishinghapur, P.5. - Santipur, Dist. - Nadia, PIN. - 741404 | Gora Kundu & Nani Gopal Kundu
Property situated at J.L. No. - 16, Mouza - Nrishinghapur, area of land measuring - 6 decimal, Khatian
Mo, - Sabek - 1085, R.5. - 688, LR. - 1829, Plot No. - R.5. - 1763 / 3687, L.R. - 3710, nature - Bari, under
Haripur G.P., P.5. - Santipur, A.D.5,R - Santipur, Dist. - Nadia, in the name of Mr. Hari Chand Mandal, S/0
- Late Sajani Mondal, Deed No. - 2512 / 1988, Butted and bounded by: -By North - House of Mantu
Mondal,
By South - The house of Jatindra Nath Bain, By East - Panchayat Metal Road, By West - The house of
Gora Kundu & Nani Gopal Kundu
The property presently having land & two storeyed residential cum commercial building, located at
Nirsinghapur Bazarpara, under Haripur Gram Panchayet, Dist. - Nadia.

10 |Fulia All that plece and parcel comprising of land & residential one storeyed building measuring about 0.0325 (a) 25.11.2021 (a) ¥17,37,000.00 | 03.11.2026 | Mot knownto
Ratan Kar (Alc No. 1982250001007) Acre, under Mouza - 22, Santipur, J.L. No. 22, R.5. Plot No. 6508, Hal - 4901, LR, Plot No, 6682, R.5.|  (b) ¥14,70,290.00+ (b) ¥1,73,700.00 the Bank,
Borrower: Mr. Ratan Kar, Slo Mr. Gadai Kar, Residing at: |Khatian No. 4602, L.R. Khatian No. 13072, Ward No. 4, of Santipur Municipality, registered vide Deed No. further interest (c) ¥15,000.00 From 11:00
T9/83, Bara Goswami Para, P.O. & P.5. - Santipur, Dist- [l - 3184 of the year 2009 in the name of Mr. Gadai Kar, S/o Late Shital Chandra Kar, P.5, - Santipur, Dist (c) 11.02.2022 AM to 04:00
Nadia, PIN - 741404 - Nadia, Pin - 741404, West Bengal. Butted and bounded by - North - House of Rabi Gani, South - House (d) Symbolic FM
Guarantor: Mr. Gadai Kar, S/o Late Shital Chandra Kar, |of Biswanath Das, East - House of Swapan Das, West - House of Ratan Kar.

Residing at: 14/4 Agameswari Street, P.0. & P.5. -
Santipur, Dist - Nadia, PIN - 741404

11 |Bhajanghat All that piece and parcel of land & building situated at Mouza - Putikhali, J.L. No. 58, Dag No. 163, Khatian (a) 20.03.2023 (a) ¥ 19,38,679.00 | 03.11.2026 | Not known to
MiS Shivam Mobile, 1225250029014 Mo. 948, under Bhajanghat - Tungi Gram Panchayat, P.S. - Krishnaganj, Dist. - Nadia, measuring land| (b) €10,76,937.41 & Rs | (b) ¥ 1,93,888.00 the Bank,
Ashim Bhattacharyya, 1225306719702 area 2 decimal, nature of land viti, registered vide Title Deed Mo. I-1366/2018 in the name of Mr. Ashim|  9.08,394.80 + further (c) ¥20,000.00 From 11:00
Borrower: Ashim Bhattacharyya Sio,Late Nishikanta Bhattacharjee, s'o Nishikanta Bhattacharjee, Registrar A.0.5.R. Krishnaganj, Nadia. interest AM to 04:00
Bhattacharjee Butted & bounded by: North: Land of Prasanta Dutta, South: House of Golok Sarkar, East; Majdia to (c) 17.10.2023 PM
Co-Borrower: Mrs, Mina Bhattacharjee, Wio, Mr Ashim  |Bhajanghat Road, West: Land of Nishikanta Bhattacharjee (d) Symbolic
Bhattacharjee, Both Residing at: Vill. - Nalupur, P.0.-

Putikhali, P.5.- Krishnaganj, Dist.- Nadia, PIN- 741307

12 |BRANCH: DHARMADA [E-UNI) All that piece and parcel of land measuring 06 decimals along with one storeyed building of area 1125 {a) 21.11.2022 (@) €22,48,000.00 | 03.11.2026 | Not known to
Borrower: Mr. Jahangir Shaikh Sq.ft. situated at J.L. No. 101 Mouza - Lohagachha, Khatian No. L.R. - 1895 & Hal - 321/2, Dag No. R.5. &|  (b) ¥8,94,409.12 + {b) ¥2,24,800.00 the Bank,
‘Eﬁ-ftl':g 1{2;'““”53”5?' s L.R. - 666, under Muragachha | Mo. Gram Panchayat, registered vide Deed No. 17779 in the year 2013 in|  further interest c) £20,000.00 | From 11:00
Co-Borrower: Mrs, Jahida Begay Wio Mr. Jahangir | name of Jahida Bagam, WIO Jahangir Shaikh, at D.S.R. Nadia. Butted and bounded by - North-| (c) 02.02.2023 AM to 04:00
Shaikh, AT T ¢ Property of Julfikkar Sk, South - 8 ft. mud road, East - Property of Sahensha Sekh, West - Property of {d) Symbeolic FM
Both Residing at: Vill - Lohagachha, P.O. - Kamarhati,  |Haque Saheb Sekh.

P.S. - Makashipara, Dist. - Nadia, PIN - 741154

13 | BRANCH: BETHUADAHARI All that piece and parcel of Viti" land measuring about 13 decimals, more or less together with a building (a) 27.11.2025 (a) £20,86,000.00 | 03.11.2026 | Not known o
Borrower: Mr Ashatulla Sekh lying and situated in R.S & L.R Plot Mumber -01 recorded in L.R khatian Number -986 as per deed and | (b) #20,37,053.90 + {b) #2,08,600.00 the Bank.
(Alc no 0219250032142) Khatian Number -1492 as per Record/Porcha at Mouza-Kashiadanga, J.L Number 62 Touzi Number 04 further interest {c) #20,000.00 | From 11:00
Slo, Md Aser Sekh alias Achher Sekh under police Station Nakashipara in the office of A.0.5.R Bethuadahari in the district of Nadia, under the (c) 09,12.2025 AM to 04:00
Guarantor & Mortgagor: jurisdiction of Bilwagram Gram Panchayat, vide registered gift deed number 5893/2013 dated 16.04.2013 (d) Symbolic PM
Abia Sekh Wio Md Aser Sekh alias Achher Sekh in the name of Abia Sekh, Wio- Md Aser Sekh alias Achher Sekh. Butted and bounded as follows: On
Both Residing at: Vill & PO- Kashiadanga P.S- the North: Land of Eidgah, On the South: & feet Wide earther road, On the East: 8 ft Wide earthen road,

Nakashipara, Dist. - Nadia, WB - 741162 On the west: House of Mr Fakir Sekh
TERMS AND CONDITIONS
The sale shall be subject to the Terms & Conditions prescribedin the Security Interest (Enforcemant) Rules 2002 and to the following further conditions:
1. The properties are being sold on ‘AS IS WHERE 15 BASIS and “AS IS WHAT IS BASIS” and “WHATEVER THERE IS BASIS"
2, The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of the Authorized Officer, butthe Authorized Dfficer shall not be answerable for any error, misstatement or omission in this proclamation,
3. The Sale waill be done by the undersigned through e-auction platform provided at the Website hitps://baanknet.com on 03.11.2026 @ 11:00 AM to 04:00 PM.
4.  Fordetailad ferms and conditions of the sale, pleasa refer fo website: www.baanknet.com & hitps://www.pnb.bank.in. During the e-auction, bidders will be allowed to offer higher bid ininter-se bidding over and above the last bid quoted and the increéass in the
bid amount must be of mcrement amount mentioned. 5 minutes time will be alfowed to bidders to quote successive higher bid and if no higher bid is offered by any bidder after the expiry of & minutes to the last highest bid, the e-aucton shall be closed.
5. Forany quéries regarding the terms and conditions of the sale, the interasted biddars may contact Mr. Monojit Dey, Mob: 7059958010
STATUTORY 30/15 DAYS SALE NOTICE UNDER RULE 8 (6) & RULE 9 (1) OF THE SECURITY INTEREST ENFORCEMENT AMENDMENT RULES, 2002.
Date: 13.10.2026, Place: Krishnanagar AUTHORISED OFFICER, PUNJAB NATIONAL BANK, SECURED CREDITOR

STATUTORY SALE NOTICE UNDER RULE 9 (1) & 8 (6) OF THE SARFAESI ACT, 2002

THE BIGGEST CAPITAL
ONE CAN POSSESS

epaper.ﬂnancialexpres&cnnb . .

Kolkata

KNOWLEDGE

$ FINANCIAL EXPRESS

Raad to Lead




WEDNESDAY, OCTOBER 14, 2026 WWW.FINANCIALEXPRESS.COM

16 FINANCIAL EXPRESS

BRANCH OFFICE: ARMB NADIA

' - —
L ]
“E[E‘ EIQ]EIFI EIEE . pU n]GlJ thlﬂﬂﬂl bt’lﬂk 1/4 Pandit LK. Moitra Road, Krishnagar, Nadia - 741101 E-AUCTION I ITE e BO[ Durgapur Zonal Office POSSESSION NOTICE
. W19 &1 Tal | .the name you can BANK upon! | g I . . i:, ) / : SALE NOTICE Bank “f_'“ﬂlii : 446/N, Armstrong Avenue, Bidhan Nagar, Sector-24 Durgapur, RRGIEU RV ESA1T3Y
malll 'EEEEBE@PHH.HMJH, h: HWEEHDEHB | E‘JE‘21 EE!M Mﬂ’ Eﬂ':' Eﬂ#'i.lﬂﬂ District - Burdwan, PIN- T12292. Phone No. 0342-2865703, APPENDIX - |'|,|'I [E.ﬁp HJ|E-j|:1:'|
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES Whereas, _ _
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 g:ﬁu:[‘g:ﬁf“ffﬁ b;;’;ﬂ,,f;‘ﬁuiﬁﬂgf‘i‘fnﬂf;ﬁ' AE;L;P: gisménrncjmrrdn-l:n lt';ar"%iuz:u;hlan ﬂ::g:u;i&ngﬁ&m:;dﬂm
o read with proviso to Rule 8 (6) of the Securily Interes! !:E"mr“m““ﬂ Rules, 2002. . exercisa of powers conferred under Section 13(12) read with rule 3 of the Security Interest (Enforcément) Rules,
Motice is hereby given to the public in general and in particular 10 the Borrower (5) and Guarantor [5) that the below described immovable property mortgaged/charged 1o the Secured Creditor, the constructive/physical’ 2002 Issued Demand Noticas on the dates mentioned against each account calling upon the borrowers to repay
symbaolic passession of which has been taken by the Authorised Officer of the Bank/ Secured Creditor, will be sold on *As is where is”, “As is what is™, and “Whatever there is” on the date a3 mentionad in the table hergin the amounts mentioned in the notices within 60 days from tha date of receipt of the said natices.
below, for recovery of its dues due o the Bank' Secured Creditor from the respective bormower (5) and guaranior (3. The reserve price and the-earnest money deposit will be as mentigned in the fable below against the The Borrowears having failled lo repay the amounts, noticas are hareby given to the Borrower/GuarantonMarigagor in
raspective properties. particular and to the public in general that the undersigned has taken possession of the properly described herain
below in exercise of powers conferrad on him under sub-section (4} of saction 13 ol Acl read with rula 8 of the
SCHEDULE OF THE SECURED ASSETS Sacurly Interast (Enforcemant) Rules, 2002 on the dates rnEratiEnrhEd}aga.ir:El: each account,
A) Dt. Of Demand Notice s A} Reserve Price The Borrowers in particular and the public in general are hereby cautioned not fo deal with the properties
Mame of the Branch 13{2) of SARFAESI ACT 2002 {Rs. in Lakhs) and any dealings with the properties will be subject to the charge of the Bank of India for the amounts
B) Outstanding Amount as per | B] EMD (last date Dl o the mentioned below and Interest thereon.
Lot Name of the Account Description of the Immovable Properties Mortgaged! Demand Notice uls 13(2) of deposit of EMD) | Diatel Tima of B:{:umhlﬂﬁﬁﬂ- [The Borrower's attention is invited to provisions of sub - section (&) of section 13 of the Acl, in respect of time
No. Owner's Name{mortgager s of property(ies)) C) Possession Date wis 13(4) of E-Auction "‘:_:‘;Lm R AvaHabIo. to-(RURGM 16 SeourcH Asae] T |
Name & addresses of the Borrower/ SARFAESI ACT 2002 C) Bid Increase 51, | A. Name of the Borrower a) Da ossession
Guarantors Account D) Mature of Possession ll Amount creditors M. & Guarantor DEgEgLFEI;ﬂ .IF;FE; usg;‘;g:‘;gl‘li b) Date of Demand Notice
Symbalic/Physicall Constructive B. Name of the Branch ¢} Outstanding Amount
1. M/s Subhojit Oil Mill (Borrower), Property 1: All that piece and parcel of land and building situated at {a) 06.07.2017 2T 27,000 03.11.2026 Mot known to 1. |Mr. Sitaram Singh Property is in the name of Mr Bishram Singh| a) 13.10.2026
Prop. Mr. Binoy Kumar Garal, Mouza - Mahatpur, J.L. No. 100, L.R. Khatian No. 10263, R.5. Khatian No. | (b) 96,53,714.40 +Further interest |  b)¥7 52,700.00 From 11:00 tha Bank. & {Guarantor) 510 Late Motilal Singh Situated at Flat No.-| b) 03.06.2026
Vill - Dhakapara, 4131 & 4132, LR. Plot No. 14877/ 20496, R.S. Plot No. 14877, measuring fc) 16.03.2204 c)E10,000 AM to 04:00 Mrs. Punam Singh |03 2nd floor, Kamakhaya Apartment located at Mouza -| ¢) Rs. 11,59,637.00
P.0. - Dayer Bazar, P.5. - Chapra, 8.50 decimal, Mature - Bari, reglstered vide Deed Mo. 1250 dated (d} Symbalic P Asansol Muncipality, J.L. No.- 20, R.5. Plot No.- 22662, | (Rupees Eleven Lakh Fifty
Dist, - Madia, PIN - 741164 10.05.2005 in the name of Mr. Binoy Kumar Garai, P.S. - Chapra, Dist. - 22663 & 22664 R.5. Khatian No- 12224 & 4055 undar| Nine Thousand Six Hundred
Mr. Binoy Kumar Garai (Propristor) |Madia, Pin - 741164, Asansol Muncipial Corporalion, Ward No.- 43. SB Gorai| Thirty Seven) and inferes!
Vill - Dhakapara, Property 2: All that piece and parcel of kand and building situated at B. Branch: Asansol |Road, P.O.- Ushagram, P.5.-Asansol(S), Dist - Paschim| thareon and other charges:
P.0.- Dayer Bazar, P.S. - Chapra,  Mouza - Mahatpur, J.L. No. 100, LR, Khatian No, 11403, RS, Khatian No, Syl bl B i bl b T L
Dist. - Nadia, PIN — 741164 4131 & 4132, LR, Plot No. 14877/ 20496, R.S. Plot No. 14877 measuring Fiet is Bounded by : Norih- Flat No-5 of Shakli singh,
Mrs. Namita Garal (Guarantor),  |7.00 decimal, Nature - Bari, registered vide Deed No, 2359 dated DRl pestine. W S ST Dot Beon 10:SkyrEaet
Wia Mr. Binoy Kumar Garai, 27.04.2009 In the name of Mrs, Namita Garal, P.5.- Chapra, Dist. - Nadia, LD OF Wi oyR, (esh gnen ooy
Vill - Dhakapara, Pin - T41164, 2. [Mr.Sitaram Singh Properly comprising one shop room measurnng super| a) 13.10.2026
P.0. - Dayer Bazar, P.S. - Chapra,  |Adjoining properties 1 & 2 butted & bounded by - North - Property of buildup area of 140 sq ft is in the name of Mr. Sitaram | b) 03.06.2026
Dist. - Nadia, PIN - 741164 Gouranga Das, South - House of Narayan Chandra Nath, East - 20 feet f;lt:g:!uﬂaﬁﬂmgtg?u uﬂa:mﬁnﬁrIfzgiﬂgﬁ?a;rbuﬁgiznu' L?: Hs.?.E‘EI-é!ﬁE.M A—
- 5 k - 5 E ] e85 aven 1
:‘:;f:nﬁawﬁghml Road, West - 10 feat wide Mollapara Lane & house of nﬂmgd Sl s i 'HAM#:.HHF'-"M _AF‘!'EETMEHT? Imnrﬂ et Threi
2 |CHAKDAH All that piece and parcel of land and building situated at Vill: New a) 03.04.2017 al®5242,000.00 | 03.11.2026 | Notknown to it o K ;.:;;:ﬁ;: fﬁ;‘ﬁ;lﬂ’;ﬁf& !iﬁgtlaﬁ:ﬁ:ﬂl ﬂl:]::;-’r;; DRUG L CREaband e
Tanmay Saha (Borrower) Gopalpur, P.O. Pritinagar, P.5. Ranaghat, Dist: Nadia, WB, Pin-741247, (b)}37,09,952.00 + (b} ¥5,24.200.00 | From 11:00 the Bank. S.B Gorai Road, Asansol within the District of Paschim anéﬂlj're?rédhalrggﬂm e
Alc No: 0221210005825 Mouza-Gopalpur, J.L. No: 147, R.S. Khatian No: 328,347, L.R. Khatlan Further interest () £10,000.00 AM to 04:00 Bardhaman, P.S. Asansol (S), Sub- Division & Additional :
Tanmay Saha (Borrower) Mo: 3385, Dag Mo: 841,847, total area of land 13 Decimal, (Building (c) 28.06.2017 PM District Sub- Registry Office- Asansol, within Mouza-
Sio Late Dilip Kumar Saha Ground floor 1220 Sq i & 1 st floor 1220 Sq ft) (d) Symbalic Asansol Municipality, Ward no:43, J.L No. 20, under the
Vill New Gopalpur, PO Pritinagar P53 |Deed No: 11264/1952 limits of Asansol Municipal Corporation, B.S Khatian No
Ranaghat Dist Nadia, West Bengal, |Butted & Bouted by: North-House of Sri Chittaranjan Mandal, South-8 Ft 12224 and 4055 all that land comprised in R.S Plot No
PIN-T41247 wide commen passage, East- House of Sri Sanjib Saha , West-House of 22662 22663 & 22664 total land measuring 0.145 acre,
Jyotsna Saha (Co Barrower) Sri Nirupama Dutta, Property is Bounded by: North- Property of Vendor,
Wio Late Dilip Kumar Saha South-5 B Gorai Road, East- Shop of Motilal Singh
Vill New Gopalpur, PO Pritinagar PS West- Shop of Sahadeb Burnwal
Ranaghat Dist Nadia. West Bengal, 3. |Mrs. Sunita Singh Fropery being a shop room measuning super built up| a) 13.10.2026
PIN-741247 & area of 379 Square feet is in the name of Mr. Debendra | b) 03.06.2026
3  |BO.Bethuadahari All that piece and parcel of 'Viti’ land measuring about 7 decimals, more {a} 28 .02.2025 {a) T80,59,700.00 | 03.11.2026 | Mot known to Mr. Debendra Singh | Singh (Co-Borrower) vide registered Deed MNo. I-| ¢) Rs.20,36,753.20 _
Ms, Bakkar Sekh (Borrower & or less, together with building, lying and situated in Plot Number 1233, (1) 99.30,406.68 -+ (b} #8,05.970.00 | From 11:00 the Bank. :ﬂ:tfﬂ 1::“::- ;ﬁ*&ﬁ“ﬁa:ﬁﬁlﬂﬁuzg “glﬂlf_“i *'I‘_ﬂﬁgkg?uﬁ (Rupees Twenty Lakh Thirty
Mortgagor) recorded in R.5. Khatian Number 228 & 405 and corresponding LR. Further interest {c) ¥10,000 AM to D4:00 . ::ps I;;m',( N BOE B S PI‘;,( ,'L_E;EE'E shesdieied s Thousand Seven
Slo Majaram Sekh alias Magram | Khatian Number 438, 480 & 534 as per deeds and Plot Number 12331785 (c) 09.09.2025 PH B I O | S e i i b R e atare s | Humtrer FIRY' THEMS, Anc
Sekh alias Makram Seikh. and corresponding L.R. Khatian Number 411/1 as per Porcha/Record at (d] Symbolic No s Seition, Taut hecitel Mt Bapaalon ooorte Fulsa) and Imeree
: : ; : E : I i arean and other charges
Mear Primary School, Vill- Rajapur, (Mouza - Rajapur, J.L. Mumber - 53, Touzi Number - 04, under Paolice Ward No.- 17.5 B Goral Road, Opposite Sukanta Park,
Musalmanpara Statlen - Nakashipara, in the office of AD.S.R. Bethuadaharl, in tha PO.- Ushagram, P5- AsansollS), isl- Paschim
Dist.- Nadia, P.5.- Nakashipara- district of Nadia under the jurisdiction of Makashipara Gram Panchayat, Bardhaman, WB - 713303,
41126 registered vide deed no. | - 1577 of 1997 and [ = 6411 of 2001 In the name Property Is Bounded by: Morth- Propery of Donors,
Bakkar Sekh. AC no. of Mr. Bakkar Sekh. Butted and bounded as follows: On the North; South-5 B Gorai Road, East- Shop of Motilal Singh,
0219250031363, 02192EGO0000048 (Property of Mr. Khoda Baksh Sekh On the South: Road On the East: West- Shop of Burmwal
Property of Mr. Kasem Sekh On the West: Property of Mr. Hassan Sekh. ;
4 |BO: Swarupgan] Property 1: All that piece and parcel of fand and building situated at (a) 25.04.2024 {a) ¥50,35,400.00 Not known to S Mt g it e
MW's Maa Manasha Powerloom Dist.- Madia, Mouza - Gadigacha, JL. No. 17 under Swarupganj Gram (b) 28,73,340.10 + (b) ¥5,03,540.00 03.11.2026 the Bank.
(Borrower) Panchayat and P.5. - Nabadwip, A.D.5.R. Offica - Nabadwip, Khatfan No. Further interast () £10,000.00 From 11:00
Prop. Late Sadhan Debnath, Sabek 1372, 1444/1, 464, Dag No. 246, 238, 238/1842, 238/1843, area of (c) 09.07.2024 AM to 04:00 : THE KARUR VYSYA BANK LTD., P2t i
Slo Mr. Kalachad Dabnath, land 12.33 decimal, registered vide Deed Mo. 19001952 In the name of (d) Symbalic PM Kolkata Salt Lake Branch [Eak inavianaile
Vill. - Maheshganj, Baganepara, |Late Sadhan Debnath, /O Mr. Kalachad Debnith, KVB ) Karur Vysya Bank | .47 sector- 1 Near PNB More, Salt Lake (RS
P.0.- Maheshganj, P.5.- Nabadwip, (Butted & bounded by - North - House of Mihir Debnath, South - / ‘Inll-:ata .',:,“_t Bengal ?ﬂlil]ﬁll rroperty;
Dist.- Nadia, West Bengal- 741315 [Panchayat Road, East - Properly of Madhusudan Debnath, West - d ;
Mrs. Sachi Debnath al Heir of  |Property of Rajendra Debnath. .
Late Sadhan nahnmﬂfg Fl'u-pm: 2: MTthal piece and parcel of land and building situated at Dist, lssued under [Rule 8{1)] of Security Interest {Enforcement) Rules, 2002
Wio Late Sadhan Debnath, - Nadia, P.S. & Sub Registrar Office - Nabadwip, Touji No. 8, J.L. No. 17, Whereas,
Vill. - Maheshganj, Baganepara, Mouza - Gadigacha, area of land - 5.00 decimal, L.R. Khatian No. 1736, The undessigned being the Authorized Gfficer of THE KARUR VYSYA BANK LIMITED, under the Securitisation & Reconstrisction of Financial
P.0.- Maheshganj, P.5.- Nabadwip, |Dag Mo. 245/2168, registered vide Deed No. 17361998 in the name of fissets And Enforcement of Security Interest (Second) Act, 2002 (Act 54 of 2002) and in exercise of powers conferred under Section 13(12)
Dist.- Nadia, West Bengal- 741315 |Late Sadhan Debnath, /0 Mr. Kalachad Debnath. read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a demand notice dated 26.05.2026 calling upon 1) Mr. Rejaul
Mr. Sukha Ranjan Debnath Butted & bounded by (as per deed) - North - Property of Mihir Debnath, Sardar (Borrower) 5/o- Aarahaman Sardar, At PO Multi Village, Jatdhapa, South 24 Parganas, West Bengal-743372. And Fiat No. 702E,
{Guarantor & Legal Heir of Late South - Property of Sadhan Debnath, East - Property of Purna Debnath, 3rd Floar, Maria Garden, 21 James Long Sarani, Police Station-Thakurpukur, District- South 24 Parganas, near Diamond Park Joka, Kolkata-
Sadhan Debnath) West - Property of Priya Gopal Chowdhury TR0, to repay the amount mentioned in the notice being Rs.43,98,221,66 {Rupees Forty Three Lakhs Ninety Eight Thousand
Sio Late Sadhan Debnath, Property 3: All that plece and parcel of land and building shuated al Two Hundred Twenty One and Paise Sixty Six Only) together with further interest within 60 days from the date of receipt of the
Vill, - Maheshganj, Baganepara, Dist.- Nadia, P.5. & A.D.5.R. Office - Nabadwip, Touji No. 8, J.L. No. 17, said notice,
P.0.- Maheshganj, P.5.- Nabadwip, |Mouza - Gadigacha, area of land 5.73 decimal, L.R. Khatian No. 2529, The Borrawers having failed to repay the amount, natice is hereby given to the Borrowers and the publicin general that the undersigned
Dist- Nadia, West Bengal- 741315 |R.5. & L.R. Dag No. 246, registered vide Deed No. 2123/2000 in the name has taken possession of the properties described herein below in exercise of pawers conferred on him under sub-section (4) of section
Mr. Sanjay Debnath (Guarantor & |of Late Sadhan Debnath, S/0 Mr. Kalachad Debnath. Butted & bounded 13 of Act read with Rule 8 of the Security Interest (Enforcement) Rules, 2002 on this 08Th day of October of the year 2026.
Legal Heir of Late Sadhan Debnath) |by (as per deed) - Morth - Vacant land of Sadhan Debnath, South - Th : ; ; AR ; :
Slo Late Sadhan Debnath, Earthen Road, East - Vacant land of Madar, Moharn Debnath, West - 1 Borrawers in particular and the public in general is heraby cautioned not to deal with the property and any dealings with the property
Vill, - Maheshgan], Baganepara, Vacant land of Sadhan Debnath. will be subject to the charge of THE KARUR VYSYA BANK LIMITED for an amount of Rs.43,98,221.66 (Rupees Forty Three Lakhs Ninety
P.0.- Maheshganj, P.S.- Nabadwip, |Property 1, Property 2 & Property 3 are conjoined pieces of property, to Eight Thousand Two Hundred Twenty One and Paise Sixty Six Only) and interest therean, cost and expenses,
Dist.- Nadia, West Bengal- 741315 |be sold as a single unit. The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time available,
Mr. Sanjib Debnath (Guarantor & to redeem the secured assets.
;T,fﬂ La:': g:;:;';ﬁﬁ;: pR Description of the Inmovable Property
Vill. - Maheshgan|, Baganepara, ALL THAT a self-contained flat measuring more or less 1421 sq. ft. super built up area on the 3rd Floos, being Flat No. 7028, together
P.0.- Maheshganj, P.5.- Nabadwip, with ane car parking space measuring maose of less 120 5.1t on the ground floor of Block "A" together with’ undivided proportionate
Dist- Nadia, West Bengal- 741313 share of land fying and situated upon a Land measuring more or less 37 decimals in Mouza Jaka, 1.1 No. 21, under R.S. Khatian No,307,
5 BO:Palashipara All that piece and parcel of 'Viti"&"Bari” land measuring about 8 {a) 01.03.2025 (a) ¥18,90.400.00 | 03.11.2026 | Notknown to appertaining to R.5. Dag no, 733/10601, subsequently recorded in LR, Record of Right in Dag Mo. 733 and 733,/1001, under L.R. Khatian
M/S Zaidul Mondal {Borrower) decimal, more or less, together with building, lylng and situated in R.S. | {b) 51,36,237.44 + Furthar interest From 11:00 the Bank. No. 1444 and 398, 14, 395,444, within the limits of Joka Il Gram Panchayet, P:S. Thakurpukur, now within the limits of Kolkata Municipal
Slo Mr. Abdul Rashid Mondal Piot Number 877, 880 & 881 and corresponding L.R. plot Number - <) 99.09.2025 (b} ¥1,89.040.00 | AM to 04:00 Corporation being Municipal Premises No. 59, lames Long Sarani, Police Station: Thakurpuker, , Under Ward No. 144, District South
Vill PO- Baur, PS- Tehatta 10051009 & 1010, recorded in RS. Khatian Number 363 and (d} Symbolic (e} £10,000 PM 24 - Parganas, Kolkata-700104, The property is standing in the name of Mr. Rejaul Sardar and butted and bounded as follows:
Dist- Madig , T41155 corresponding LK. Khatian Number 1115 & 1116 at Mouza - Baur, J.L,
WS Zaldul Mondal {Borrower) Mumber - 21, Touzi Number — 2, under Police Station - Tehatta, in the ON THE NORTH: Flat No.701 A
Sio Mr. Abdul Rashid Mondal, Vill-  |office of A.D.5.R. - Tehatta, in the district of Nadia under the jurisdiction ON THE SOUTH: Side Space of the Building and thereafter Boundary Wall
Bijaynagar PO- Palashipara; Dist-  |of Palashipara Gram Panchayat, registered vide deed no. | - 0148 of 1985 ON THE EAST: Side Space of the Building and thereafter Boundary Wall
MNadia in the name of Mr. Abdul Hannan Mondal & Mr. Abdul Rashid ' 1
Mr. Abdul Hannan Mondal Mondal.Passage. Morth-House of Abdul Hossain , South- §' wide ON THEWEST: Lift space, Landing & Hat No.703 .
:s?:::it:tgg;r:i ﬁ;ﬁﬂ - :ﬁ;?;;:&jﬁ-aﬂw“ of Chaynauddin Mondal and &" Wide Road, E,lﬂ{e: é;ﬁ,:}?:fa E& » Authorized t_Zlﬂ’_icer
i iy B Tahaita it ate: 08.10. The Karur Vysya Bank Limited
Madia 741155
Mr. Abdul Rshid Mondal [Guarantor
and Mortgagor) S/o Late Samsuddin
Mondal, Vill PO- Baur, P5—Tehatta fr ~ INDIAN BANK
Nadia-741133 i _ o ﬁ ndian Bank SOUTH KOLKATA BRANCH
G BO. IEns-hnanagu . All that piece and parcel of land and bulﬂ_l:llng situated at Mouza - Sonda, {(a) 31.08.2021 {a) T36,88,000.00 03.11.2026 Mot known to mm 111 & 2B § P Mukherjee Raod, Kolkata - 700026 ﬁ
M/s Singha Efectronics (Borrower), [J.L. No. 87 Dag No. S04/T627 (L.R.) Khatian No. 2953 (L.R.) Ward No. 04, {b) BZ,64,700.92 + (b) ¥3,68,800.00 From 11:00 the Bank. : , b d
Prop. - Mr. Kanai Lal Singha, Holding No. 03, Nature - Viti, area 3.70 decimal, registered vide Doed No. Further interast (c) £10,000.00 | AM to D4:00 APPENDIX — IV {Rule-8{1)} _
40, R.N. Tagore Road, Fancy Market, |1-3452/1998 in the name of Kanai Lal Singha, under Krishnanagar (c) 08.12.2021 PM POSSESSION NOTICE (for immovable property) UCcCO BANK
P.0. - Krishnagar, Dist - Nadia Iluni:_lp_al‘-lly, P.5. Kotwall, Dist - Nadia. Butted and bounded by - North (d} Symbalic Wheraas, General Administration Departmant
PIN - 741101 - Municipal Road, South - House of Ranu Saha, East - House of Man The undarsigned being the Authorized Officer of the Indian Bank undsr the Securitization and 10 BTM Sarani. Kolkata- 700001
Kumari Pal, West - House of Jayanta Adhikary & common passage. Reconstuction of Firancial Assels and Enforcemeant of Securily Inferest Aot 2002 and in exerdze Tender Notice
T BO- Palashipara All that piece and parcel of land and building situated at Touzi No. 2, {a) 07.08.2023 (a) ¥4512,000.00 | 03.11.2026 | Mot known to of powers conferred under Section 13 (12) read with Rule & and 9 of the Secunty Interest
Mr. Payemuddin Sk, Prop. of Mis Mouza 12 No. Barulpara, Touzi No. 2, Khatlan No. L.R. 611, Hal- L.R. 4868, {b) 19,86,225.36 (b) ¥4,51,200.00 From 11:00 the Bank. |Enforcarmant) R'-l":'%- 2002 suad a demand natice datad “1-5'_3-2{_'1"5 calling upan 1. Mis Lets Bids areinvited from I'ﬂ:li.llf.'d vendors for
Maa Enterprise (Borrower) Plot No. R.5. & L.R. 1252, area of land 0.10 acre along with two storeyed +further interest (c) T10,000.00 | AM to 04:00 Converse Consulting Pyt Lid, (Borrower), Address : Merfin Links, 1658, 5.P. Mukherae following works -
S/0 Mr. Ombar Ali Sheikh, building and godown thereon under P.5. Tehatta, A.D.5.R. Palashipara, (c) 02.11.2023 PM Road, Kolkata - 700026, also al Premises No. 2611B, Gariahal Road (South), P.O. - Dhakuria, :
_ : i : : ; : : P.5. -Lake; Kofkata - TOD031, Dist, - South 24 Parganas, 2. Smt. Neha Sharma (Director. 1. Replacement of existing EPABX
Vill, - Baruipara, P.0.- Baruipara, Dist, Madia, being Deed No. 568452014, property s im the name of (d} Symbaolic Guarantor & Mortgagor), Dio Sri Mahesh Sharma, Address © 12, Manujendra Dutta Road : .
P.5.- Tehatta, Dist.- Nadia, Pin Code- |Payemuddin Sk. Butted & bounded by: North by: Masjid Pond, South by: T T e T b tan system with hybrid EPABX system to
FTADOER LB ATNG A DE CAIGE HE NS FAERAL UK, PR H1Ys M O SN, DR, (YRRRE I Kolkata - 00028, DisL - North 24 Parganas, also al Merin Links, 1668, 5P Mukherjes Road, support fiber based 5IP connection at
|Guarantor) D/O Mr. Haripada Das | Concrete dhalai road of Palsunda-1 G.P. Kelikata - 700026, and at Premises Mo, 26/1B, Gariahat Road (South), PO, - Dhakuria, P.S., - Head Office, Salt Lake, Kolkata -
Vill - Barasat (Dakshinpara), P.O. - Laka, Kolkata - 70031, Dist. - South 24 Parganas, 3. Srl Ramendra Nath Mukherjee (Director, 700064 throuah Bank's e-tende
Haripukuria, P.5. - Haringhata, Dist - Guarantor), 17, T.C. Mukheree Séreel, Rishra, Hooghly - 742248 and also at Merin Links, 1868, : 9 : _ ]
Maciia, Pin — 741257 3P, Mukharjse Road, Kofkata - 00026 having loan accounts with cur South Kelkata Beanch website www.tenderwizard.in/
Mr. Kartick Chandra Biswas (OCC Account ; 7180816938} to repay the amount mentioned in the notice being is ucobank. Last date of submission is
(Guarantor) 5/0 Mr. Subel Chandra R_s. !11 .E?,ﬂﬂﬂ.ﬂ_ﬂ [Fupaes Engrir_u'ﬂrs; Lacs MnET_y-SEw_ﬁ'l Thousand Three only) a3 on 01.08.2006 03.11.2026 tll 03:00 PM
Biswas, Vill - Satikhali, P.0.- Baur, within G0 deys from the date of receipt of tha said notica L _' _ - !
Dist.- Nadia, Pin Code- 741155 The borrower having ladad fo repay the amount, nofice is hareby given to the barfewer and the 2. Auction Motice - Salefdisposal of
ubdic in general that the undersigned has taken possession of the propery described herain : i :
?&gﬁgg:ﬂ%gghﬁmi & Eeluw in E::E:ﬂ:.s_.e of pawers mnfaggl:l o him/ thElJnder Section 13 (4) :ﬁlmgsail:l.ﬂ.u rzad wilh dismantled IEI||Ii'Ig s UHEL sindows
; n - " T - : r Rule & and % of the said rules on this 13th day of October of the year 2026 ete. from Central Sta EU”EQE,
B Dhubulia Il that piece and parcel of land and building situated at Bati Kandoa, A) 01.11.2023 A) ®16,83,000.00 03.11.21{25 Mot known to The baerawer in particular and the public in general is hershy caufioned not b deal with the Kolkata through GeM (Reference No.-
Mintu Karmokar Zila- Madia, A.D.5.R.- Krishnagar, under Dharmada Gram Panchayat, B) ¥16,03,770.44 + furthar B} ¥1,68,330.00 From 11:00 the Bank. property and any daalings with the proparly will be subject 1o the chama of the indian Bank far HH/GAD/2026-27,/2450 dated
t”ﬁ Hﬂ HIEEBEEEEEEE! st~ HBEF-iil, Mﬂtﬂa' Baki Hand‘-ua. J.L. No,- “ﬁr. Khatian Hﬂ. L—H—. “55, Dag interest |:] !'TE.IJIJEI-[IIJ FIH to 04:00 gn amount of Rs. 31!.9?.1153.00 I:RUE'EEE Eighlfi'-':‘rﬂ‘ Lacs NiI'IETﬁ"-EE"a‘ETI Thaousand Thras ,:"-"!I,:l J dle
Borrower: Mr. Mintu Karmokar, Slo  |No. R.S. & LR.- 170,179,170/251, land measuring area 3.32 decimals, C) 06.02.2024 PM a5 6 01082026 and Inlerest, olher charges a5 par Banks nonms therean, We draw aliantion 22.09.2026)
Mr. Mahadeb Karmokar, being Deed Mo. 130107176/ 2018, property in the name of Mrs. Mithu 0} Symbolic to the provisions of Saction 13(8) of the SARFAESI Act and the Rules framed these under which Terms and conditions apply as per
Co-borrower:Mrs. Mithu Karmakar, [Karmakar wio Mr. Mahadeb Karmekar. Butted & bounded by [as per daals wilh your rights of redamplion over tha securilis”. ctive RFPs. Eor details visit Bank's
Wio Mr. Mahadeb Karmokar, deed): On the North: Property of Budhadeb Karmakar, On the South: B DESCRIPTION OF THE IMMOVAELE PROPERTY [EEPE_ NE TR E[fal SR
Both residing at: Vill.- Barokandoya, |feet Panchayat Road, On the East: 8 feet Panchayat Road, On the West: e website www.uco.bank.in,
P.0.- Bati Kandoya, P.S.- Property of Budhadeb Karmakar ;
Makashipara, Dist.- Nadia, West Lol _,"’L’f,ﬂ,_';’;’l" bead
Bengal- 741138 SmL Meha Sharma | AF that plece and parcel of one sql[—mn!am&d fatanthe] Deed Mo
TERMS AND CONDITIONS Dia Sri Mahesh Sharma | @round floor measuring supar bult up area of 720 sq. it} 1870522
. o T ; . o (Built up area 600 5q ) more or less which is iing ant} for me year HINDUSTHAN TEA & TRADING
The sale shall be subject tothe Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further conditions: situated at premises Mo. 26/18, Gariahat Road (South)] 51 COMPANY LIMITED
1, Theproparties ara being sold on “AS 1S WHERE 15 BASIS and “AS IS WHAT 15 BASIS” and “WHATEVER THERE IS BASIS™ within {he limit of Kolkata Munizipal Comporation, Ward CIN: LE1228WE1954PL C022034
2. The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of the Authorized Offices, but the Authorized Officer shall not be answerable for any Mo. 92, Assessee No, 210821201384, P.S. - Lake Regd.Office: 5,),B.S, Halden Avenus,
error, misstatement or omission in this proclamation, ”DE;’EF‘ ; ’J”ﬁ'_”i: ﬁ‘é':{‘mf"”r: Hz 513’91“;-1':”;5 (Formerly E.M.Bye Pass}, 15t Floar,
3. The Sale will be done by the undersigned through e-auction platform provided at the Website https://www.baanknet.com on 03.11.2026 @ 11.00 AM to 4.00 PM g i pmiate ettt "Sitver Arcade”, Kolkata-700 105
4,  Fordefailed terms and conditions of the sale, please referto website: www.baanknel.com & https://www.pnb.bank.in. During the e-auction, bidders will be alfowed to offer higher bid in inter-se bidding over a5 : OR the Narth : By 10 fL wide road: On the E-:Lelllf?ﬁ;rﬁmﬂﬁl;ﬁ:ﬁﬁfmﬂ
and above the last bid quoted and the increase in the bld amount must be of increment amount mentioned. 5 minutes time will be allowed to bidders to quote successive higher bid and If no higher bid is South : 8y Cormmon Passage: On the East : By uyiiy 'H%H.;E et
offered by any bidder after the expiry of 5 minutes to the last highest bid, the e-avction shall be closed, Camman Passage; On the West : By 12 & wide road MOTIGE is hareby given pursuance fo
5.  Forany querles regarding the terms and conditions of the sale, the interested bidders may contact Shri Anish Kumar, Mobile No-9002690289,Shri Jishu Biswas Mobile No. 9382163284 ;m:ﬂ;ﬁ* slr';'a“"m::ﬂ“"e of Smt. Neha Sharma ‘l:i;g1ulﬁ1ic~$nc§?[ tr_f_lstlfﬂ wg; HE:_gulmiD:
- : of the SE isting Obligations an
STATUTORY 30,15 DAYS SALE NOTICE UNDER RULE B (6) & RULE 9 (1) OF THE SECURITY INTEREST ENFORCEMENT AMENDMENT RULES, 2002, Date : 13.10.2026, Place - Kolkata Sdi- Authorised Officer, Indlan Bank Disclosure Requirements) Regulations,
Date: 14.10.2026, Place: Krishnanagar AUTHORISED OFFICER, PUNJAB NATIONAL BANK, SECURED CREDITOR ﬁ?éié‘:::;‘,gﬁ;ﬂ ;: 1?1;35:.::;3;::
STATUTORY SALE NOTICE UNDER AULE 9 (1) & B (&) OF THE SARFAESI ACT, 2002 o b held m|1 hﬁnnﬂaﬁ. E!:-.“j Nevember,

2026, at 1:00 P.M, al the Registerad
Office of the Company &t 5, J.B. 5,
Halden Avenue, 1sf Floor, Silver
Arcade Kolkata- 700105 10 conseder and
apprave. inter-alia, the Un-Audited
Financial Results of the Company for
quarter ended 30th September, 2026
The said informabion is also available
on the Company's website at
www hindusthantea.com,

By Order of the Board

For Hindusthan Tea & Trading Co.Ltd.
Sl

Place : Kolkata Sailesh Mehta
Dabe: 13102028 [C.F.0)
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SR3aa1 da €9 Indian Bank s Strdil

woeTEeT ALLAHABAD (For Immovahle Property)

L)

PANCHGRAM BRANCH
Vill - Panchgram Hattala, P.C. - Panchgram, P.5 - Habagram

District - Murshidabad, West Bengal, Pin - T42 184

To,

1. Mr. Mahabubar Rahman (Bommower), Proprietor of M's. Saheb Motors. Sio.
Hazi Imdadul Istam, Vill & P.O. - Sahi Sherpur, Dist - Murshidabad, West
Bengal, Pin - 742 155,

2, Mr. Abdus Salam (Guarantor cum Mortgagor), S/o. Maniruddin Ahmed, at
T2 K. K. Banerjes Road, Gorabazar, PO + PS5, - Berhampore, Dist -
Murshidabad, Fin: 742 101

3. Ms. Ismatara Begum (Guarantor cum Mortgager), Wio. Abdus Salam, al
T2, K. K. Banerjee Road, Gorabazar, PO, + P.5. - Berhampora, Dist -
Murshidabad, Pin - 742 101,

4, Ms. MNasrin Begum {Guarantor), Wia. Mr Mahabubar Rahman, Vil & PO,
Sahi Sherpur, Dist - Murshidabad, West Bangal, Pin - 742 158

YWhereas .

The undersigned being the Authorised Officer of the Indian Bank under tha

Secuntisation and Reconsiniction of Financial Assats and Enforcement of Secunty

Interest Act 2002 and in exercise of powers conferred under Saction 13(12) read

with Rula & and % of the Sacurty Interest (Enforcement) Rulas, 2002 issued a

Demand Notice Dated 06.08.2026 calling upan the Borrowers, (Guarantor |

Mortgagor) Mr. Mahabubar Rahaman, Proprietor of M/s. Saheb Motors,

Mr. Abdus Salam, Ms. lsmatara Begum & Ms. Masrin Begum with our

Panchgram Branch o repay the amount mentionad In the notice being

Rs. 33,43,215.48 (Bupees Thirly Theee Lakhs Fordy Thiee Thousand Two Hundred

Fifteen and Forty Eight Paise only) plus Interest and other charges thereon w.e |

07.08.2026 within 60 days from the date of receipt of the said notice

The Borrower having failed to repay the amaount, notice is hereby given to tha

barrower and tha public in general that the undersignad has taken possassion

of the propery described harain balow in exerciss of powers conferred on him /
har undear Secton 1304} of the said Act read wilh Rule 8 and 2 of the said rulas

on this 13th Day of Dctober of the year 2026.

The Borrower in particular and the public in general is hereby cautioned not to

deal with the property and any dealings with the property will be subject o the

charge of the Indian Bank for an amount of Rs. 33,43,215.48 (Rupeeas Thirty

Thres Lakhs Farty Three Thowsand Two Hundred Fifteen and Forly Eighi Paiss

only) plus interest znd other charges thereon we.f 07.08.2026.

“We draw attention o the provisions of Seclion 13(8) of the SARFAES| Act and
the Rules framed there under which deals with your rights of redemption awver tha
secunties”

Description of the Immovable Property : All that part & parcel of Land and
construction there upon at 72, K. K. Ban=ree Road, Gorabazar, P.O. & P.&. -
Barhampore, Dist - Murshidabad, Pin - 742 101, Mouza - Gorabazar, J.L. Nao. 80,
Khatian Mo. LR 11407, 11408 (OLD RS 2120, LR 4150) Plat Mo, LR3ZTBRS
19012397 ), Area 02 Salak. The Properly is registered in the name of Abdus
Salam and Ismatara Begum vide Deed Mo, 5091 dated 06/08/2008 al ADSR
Berhampur, West Bangal. The aforesaid propertylies is bulted and bounded
by : Morth | Municipal Drain, South | Mundclpal Concrete Road, East | House of
Arati Ghosh, West : House of Dumur Saha,

“FORM NO INC-26*
[Pursuant o ride 30 the Companies
incorparation) Rules, #014)
Advertisement for charge of registared offics |
af the company from State of West! Bengal® 1o
Ihe *NCT af Dei®
BEFORE THE CENTRAL GOVERNMENT
REGIONAL DIRECTOR, EASTERMN REGION,
HOLKATA, WEST BENGAL
In the matter aof the Compames Act, 2013,
Section 134) of Companies Act, 2013 and
Rule: 35} (a) af the Comparses
!:llcr.lrp‘m?hl:'nﬁr'zldﬁules 2014
n

In tha mettar of
GOURANGA RETAIL PRIVATE LIMITED
ICIN U4 TRIOWBRDESPTCITE 6]
hiaving its registarsd oflice al 5TH-FR,FL-5041.|
HLD- 105, Malty Maba Maha Jal Road, Dumdum_|
Eofata, Wesl Bengal-TH0028, India. |
oo Applicant Petitioner|

Notice |g hareby given 1o the Ganaral Public that]
et company propesaes o make applicabian {of
the Cenlral Government under sacton 13 of the|
Companies &t 2013 seeking confirmation off
altaratior of the Mamarandum of Assoctation of)
the Compary i terms of the Specal Besalutan]
passed al the Ewlra Ordinary General Maabng)
hefd on 117kly 2026 t0 anabls the campary {oj
changa ibs registerad affica from the Stale of Wast|
Sengal’ 1o the "NCT af Dedhi”. |
Any person whose Interest & lively (o be alffectad)|
tlill e proposed changa ol the ragislerad office)
al the company may daliver edher on MCA-|
2portal (wew.meca.gov.in by filing investar;
complalnt form or cause to be delivered or send)
by registerad post of hesiber chjections supportad)
by an affidavit stating the nature of heshar intarast]
and grounds ol oppositian fo [he Heglonal
Direclor, Easten Region, Miresiny of Corparadef
Affairs, Conporate Bhawan, 6th Floor Plat Mo IF!|
18, in AA-IEF Raiarhat. Maw Town. Akandakeshari|
Koikata, West Bengal-TO01 35 within Fourteen)
deys fram the date o publication of thig nolice]
with a copy fo' lhe appiicant company at ils]
ragslenad office &l the addrass at 3TH-FRFL-|
S0, HLD-105, Malis Maba Mahs Jati Road, |
Dumdum, Keofkata, West Sengal-TI0028, India |
For and on behall off

Gawanga Retall Private Limibed]

S|

Chate ; 14102026 Vishvesh Kumar Shamg,
Placa ' Koldata W.B Director|
O ¢ 11697460

“FORM WNO INC-267
[Pursuant iz rule 30 1ha Companias
(Incorparation) Rules, 2014]
Advertzament for change of regusleref. office
al e company Troen Skale of Yest Bangal® 1o
ika "WCT of Dalhi®
BEFORE THE CENTRAL GOVERMMEMNT
REGIONAL DIRECTOR, EASTERN REGION,
KOLKATA, WEST BENGAL
In tha matter of be Companies Acl, 2013
Section 134} of Companies Acl, 2013 and
Rule 2(5) {a) of 1 Companies
{incarparalicn) Pules, 2014
AN
In thie matter o
GOLDEN CRUST FOODWORKS PRIVATE LIMITED
(CIN : USE100WE2025P TC2TRE02)
having its regisbared affice &1 Fiat Mo B3 555 Eyria
{4partmant, Parnashres Pally. Kolkata, West

Bengal- 100060

AAgplicanlPelibanes
Molice is heraby given to Ihe Genéral Public {hal
the compeny propases to make application to
the Cantral Govemmenl wnder section 13 of tha
Lompanies Acl, 2093 setking confirmation ol
[alleration of he Memarandum of Association af
{the Company in lerms of the Spacial Restlulion
||E:a-.=.5£-:l at tha Extra Ordnary Ganeral Maeling
{hetd on 117July 2036 o enable the company io
|chang= its registenad offica from the Siate of Wiasl
{Bengal® 1o the "NCT of Denl®
|any person whase interest is Eealy to be atfecled
! the progosed changs of the ragesfersd affice
lof the company may deliver either on MCA-
| 2portal (wws.mea.gov.n] by filing investar
[complalnt form ar cause o be delivered or send
by ragisletad poest of leslhar objactions supparled
{ by aMdandl slating [ matung of hisfer inlesst
land grounds of epposition to the Regional
|Direcior, Eassarm Region, Minlsiry of Corporaie
1aftairs, taoiporale Bhawan, Gh Floar Flat Mo, HFT
16, in AAIF Ragarhat, Mew Town, Alandakeshan
Folkala, Wesl Bengal-TII135 within Fourleen
days from e date of publication of lhis nofice
with & copy to the Bpplicant company at 13
registarad n%ﬁn:e gt the address at Flet No BY 555
Eyrie Apartment, Parmashree Pally, Rolkata, West
Beagal-TO00ED,

For and on behalf of

Golden Crust Foodwarks Privale tin‘-ég-l:l
{

Vishwesh Kumar Sharma
Lirecioe

CIM ;11627460

Uatg © 14102028
Place | Kalkata, W B

Date : 13.10.2026
Place : Panchgram

Authorised Officer
Indian Bank

e T &

1 ETE T

q: |'ﬂ'5'b P roiorol 2ot
SAM, Purba Medinipur
Padumbasan, P. 0. - Tamluk,
Dist.- Purba Medinipur, Pin - 721636
Email : copurbmedsamd@pnb.bank.in

e TETBON <

Redorrimnsdlipn Desponnad” Baking

BANK OF INDIA

CHOWRINGHEE SQUARE BRANCH

3, C.R AVENUE, KOLKATA-T00072

Appendix-1V
POSSESSION NOTICE

Whersas

(for Immovable Property)

WITHDRAWAL OF SALE

With reference 1o the E-awcbon Sale
Motice pertaining to the property of
Mr. Sahadeb Samanta (31, No. 24)
which was published in this Newspaper
on 10.10.2026 and the E-auction which
will be conductad on 27 10,2026, have
been withdrawn due to some
Technical |lssue.

Restof the matter remains unchanged
Incomvaniance caused is ragretied.

FOR
DAILY
BUSINESS

Daie - 14102026 Sdi- Authorised Officer

¢ FINANCIAL EXPRESS
i1 L Place : Tamluk Punjab Mational Bank

“IMPORTANT

Whilst care is taken pnor (o acceplance ol advertising copy. It is
niot possible o verify 1ts contents. The Indian Express Limited
cannot be held responsibile for such contents, nor lor any loss or
damage incurred as a resull of mnsactions wilh companics, asso-
cuations or mdividuals advertising m ils newspapers or publica-
tions. We therefore recommend that readers make necessary
inquiries before sending any monies or entering inlo any agree-
menls w ith ..I-..I"| CTLISCTS O I"!I".I,,'f".'.i'-ll..' .I.|.'|'I||-'_.I L0 Tl .I!.I".'.,'”I"-I.,'ll'llu.'rl:! in

any manner whatsoever. Registered letlers are not accepled in

response o box number advertisement,

L&T Finance Limited

Registered Office: L&T Finance Limited, Brindavan Building
Plot No. 177, Kalina, CST Road, Near Mercedes Showroom
Santacruz (East), Mumbai 400 098

CIN No.: L67120MH2008PLC181833

Branch office: Kolkata

The undersigned being the authorzed officer of the BANK OF INDIA under
Securitisation and Reconstructon of Financial Assets and Enforcement of Security
Interest Act. 2002 and in exercise of powers conferred under Secton 13(12) read with
rule 3 of the Security Interest (Enforcement) Rules, 2002 iszued a demand notice
dated 06-03-2026 caliing upon the borrower Mr. Akhilesh Mishra, Dumdum,
Kolkata-700028 to repay the amount mentioned in the nofice being Rs.12,93,508.28/-
{Twelve Lakh Ninety three thousand Five Hundred eight and twenty eight paisa)
and interast (@3.60% p.a. from 26-02-2026 with monthly rests.

The borrowars having failed to repay the amount, notice is haraby given to the barrower
and tha public in general that the undersignad has taken possession of the property
described herain bebow inexercise of powers conferred on him under sub-section (4) of
section 13 of Act read with rule 8 of the Security Interest Enforcement Rules, 2002 on
this the 13th Day October of the year 2026.

The barrowers in particular and the public In general is hareby cautionad not in deal
with property and any dealings with the property will ba subject to the charge of the
BANK OF INDIA, Chowringhee Square Branch for an amount of Rs.12,93,508.28
(Twelve Lakh Minety three thousand Five Hundred eight and twenty eight paisa)
and interestthereon.

The borrower's attention is mvited 1o provisions of sub-section (8) of section 13 of the
Act, inrespect of bme avadable, lo redeem the secured assels

DESCRIPTION OF THE IMMOVABLE PROPERTY

Equitabla mortgage created based on Deed of Conveyance no. 150600243 on
15.01.2018. Resident fiat no. D2, in G+3 storied budiding, on the third flaor, south west
having super bultt up area of 640 g ft more orless atthe piece and parcel of homestead
or basiu land comprised in 5P No. 911, corresponding to R.5. Plot No. 1225(part) of
Mouza-Dum Dum Cantonment, J.L No. 13, R.S Khation No, 91, being Municipal
Holding No.1/4A, Rishi Bankim Chandra Road(Extension) Polica Station-Dum Dum,
Kolkata-T00028 within the local fimits of Dum Bum Municipality under Ward No. 18
under Additional District Sub-Registration office at Cossipore Dumn Dum in the District of
North 24 Parganas. The Property stand m the name of Mr. Akhilesh Mishra. This
landed property is butted and bounded by; NORTH- 16" wide Municipal Road;
SOUTH- 5. P No. 9 & House of Renuka na Bhattacharya; EAST- 5.P.No. 10 & vacant
land of Sankar Chattenes; WEST- 5.F. No. & & House of Biswanath Chatterjee

Date: 13.10.2026 Sd/- Chief Manager & Authorised Officer
Place: Kolkata Bank of India

@ L&T Finance

LET Finance Limited

Registered Office: LET Finance Limited, Brindavan Building
Plot Na. 177, Kalina, C5T Road, Mear Mercedes Showroom
Sarmtacruz (East), Mumbai 430 098

CIN No.: LE71200MHZD0EPLCTEIBIE

Branch office: Kolkata

@ L&T Finance

PUBLIC AUCTION FOR SALE OF MORTGAGED PROPERTY
The Authorised Officer of L&T Finance Limited under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
[54 OF 2002] and inexercise of poswers conferred under the said Act is auctioning the following property on “AS IS WHERE IS BASIS™ and “AS I5 WHAT IS
CONDITION" by way of “PUBLIC AUCTION® for recovery of its dues and further interest, charges and costs ete,

Date of i Date and

"AS IS WHERE 15" BASIS & “AS IS WHATITIS" CONDITION.

befora 30/10/2026 TILL &:00 P.M.

EMDC will mot carry amy interest,

Date: 14.10.2026
Place: Kalkata

Mame Secured Property Loan Physical Earnast
of Borrower Address Account  Possession Money Dabit Price |Inspection Time of
and NMumber{s) Taken Deposit 10% (im %) Auction
Co-Borrower or more of
RP {Im 2 )
Akash Dey Schedule -1 | HOBZHLZ | 23-06-2026| 3,38,099/- | As per |Rs. oin 31/10/2026
Bharati Dey All That Piece And Parcel OFf Lamd 40808121 Demand 33,80,992/-1 23/10/2026| from 1140 |
Dhali Admeasuring 1 Cottahs: 10 Chittaks| 108, Motice dated from 10.00{ AMTO
Together With Structure Standing Thereen| HOS82HL2 0B-S%ep-2025  |(BID AL to 12:00 PM
Lying And Situated At Lyang And Situate At| 40806121 Tetal (INCREMEN | 530 P.M
Mouza- Hijalpukuria, 1. L. Mo, B0, R. 5 Mo, 108L, outstanding . |TAL VALUE' with prior |
312, Touzi No. 2167, Sabek Dag Mo, 313, B.| HOS2ZHLZ clues 15 By | FS, appointme
5 &L A DagMos. 1810, Under &, 5 Khatian| 40806121 37.33,768.1 1/~ [25,0000-) .
Mas. 405, L. R Khatian Mod. 1037, Present| 108G, as on date
LR. Khatian Mo. 6475, At Premises No., 252, HO82ZHT2 03-5ep-2025
Baralia Road, District- North 24 Parganas, P| 40830123
5 Habra, Under Ward Mo, 15, Within The| 518
Ambit Of Habra Municipality

TERMS AND CONDITIONS OF PUBLIC AUCTION
1. The E-auction 5ale is being conducted online by the Authorised Officer through the website httpsifsarfaesi;auctiontiger.net/EPROLC under the
provisions of SARFAESN Act with the ald and through public e-E-auction mode,
2. The public E-auction will be conducted on the date and time mentioned herein above, when the secured asset’s mentioned above will be sold on

3. For participating in the public E-auction, intending purchasersifbidders will have to submit the details of payment of refundable Earmmest Money Depaosit
af 10°% of the reserve price of the secured assets along with copies of the PANCARD, Board Resolutions in case of company and Address Proof on or

4, The EMD of all other bidders who did not succeed in the public E-auction will be refunded by LTF within 7 days of the closure of the public E-auction, The

5. The successful purchases/bidder shall deposit the 25 % (Inclusive of EMD) of hisits offer by way of by way of D.0DJP, O favaring "L&T Finance Limited*
payable at Mumbai on ar before 18:00 howrs an 31/10/2026 i.e., day of e-auction or on the next working day i.e., 01/11/2026, which deposit will have to
confirmed by LAT Finance Limited, failing which the sale will be deemed have been failed and the EMD of the said successful bidder shall be forfeited.
The balance amount e, 75% of purchase price payable shall be paid by the purchaser to L&T Finance Limited on or before the fifteenth day of
confirrmation of saleof immovable property or such extended period as per provisions of |aw,

6, For inspection of property or more information, the prospective bidders may contact the authorised officer i.e. Name Mr. Vikas Singh,
Contact No. 8669189048 and Mr. Satheesha R Contact No. 9738141146, LAT Finance Ltd, Brindavan, Plot no. 177, C5T Road, Kalina,
Santacruz (East), Mumbai - 400 098, Maharashtra, India. At any stage of the E-auction, the Authorised Officer may acceptiréject/modifyicancel the
bid/offer or post-pone the E-auction without assigning any reason thereof and without any prior notice.

¥ Thesuccessful purchaser/bidder shall bear any statutory dues, taxes, fees payable, stamp duty, registration fees, etc. that is required to be paid in order to
get the property conveyed/delivered In histherts favour as per the applicable law

8. The Borrowerfouarantors, who are liable for the said ouwtstanding dues, shatl treat this 5ale Motice as a notice under Rule B {6) of the Security Interest
{Enforcement) Rules, about the holding of above-mentioned public E-aucticn sale

9, The Barrower {s}/Co-Borrower{sWGuarantorisiMertgagoris) are hereby called up on to pay the entire loan cutstanding dues as mentioned above before
the said E-auction date failing which the L & T Finance Ltd shall sale the property as perthe provisions laid down inthe SARFAESIACT, 2002,

10, The Borrower (s) fCo-Borrawens)iiGuarantor sy Mortgagoris) fpublic at large are hereby restrained from transferring by way of sale, lease or otherwise
with the secured assets referred to in the notice without prior written consent of L&T Finance Limited.,

Sdi-
Authorized Officer

For LAT Fimance Limited

ECCE LD & Indian Bank

4 v

INDIAN BANK

Zonal Office : Kolkata South,
14 India Exchange Place. Kolkata - 700001

Notice under Sec.13(2) of The
Securitisation and Reconstruction of

Financial Assets and Enforcement of
Security Interest Act 2002

Branch | Date of
Notice issued |

Name of Account |
Borrower [

2. Mrs. Jayanti Jana Panda (Co
Borrower), Wio Sr Sovan Panda,
| Address: Vill & PO - Rudranagar,
B &. = Sagar, Disl = 24 Parganas
| (South), Pin-743356

Anotice s hereby given that the following borrawer's (borrower) and {co-borrower) In the below mentioned cases have defaulted in the repayment of principal
and interest of the loans/facility obtained by them from the Bank and the loans have been classified as Non-Performing Assets (NPA). The notices were issued
to them under section 13(2) of Secuntization and Reconstruction of Financial Assets and Enforcement of Secunty Interest Act 2002 on their last known
addresses, but were returned unserved and as such Borrowers & Guarantors are hereby informed by way of this publicnotice.

Name and type
of facility / and

Date of NPA & Address outstanding amount deposit of title deed
Kakdwip | 1. Sri Sovan Panda (Borrower/ | Housing Loan (Term Loan) All that Equitable Mortgage having Land & Building of Gift Deed
Branch 'Mortgagor), 5/o Manoranjan | Account Number: 50148292662 | No, 1374 dated 22.07.2009 & Gift Deed No.- 1383 dated
27.09.2026 |Panda, Address. Vill & PO - | T87,23,125.00 (Rupees Eighty |12.07.2001 at Mouza- Rudranagar Gram Panchayat, R.S Dag
12.08.2016 |Rudranagar, P. 5. - Sagar, Dist - | Seven Lakh Twenty Three Mo.-2643, LR Plot No.- 4185, Touzi No- 3023, R.S Khatian No- 59,
' 24 Parganas (South), Pin- 743356 | Thousand One Hundred L.R Khatian No.-1209, 455,884, at present 3322, A.D.5.R Sagar,

Twenty Five only) together with
interest from this date

(27.09.2026) till date of payment

Description of Property
mortgaged by

Land Area 10 Dec in the name of Sovan Panda, 5/0-Manoranjan
Panda, P.S - Sagar, Dist- 24 Parganas (South) , Pin- 743356
Bounded : On the North by : Property of Sovan Panda, On the
South by : Property of Chittaranjan Panda, On the East by : Plot
Mo. 2640, On the Westby : Plot No 2644,

The steps are being taken for substituted service of notice. The above Borrower(s) and or their Guarantor(s) are hereby called upon to make payment of
outstanding amount within 60 days from the date of publication of this notice, failing which further steps will be iaken after expiry of 60 days from the date of this
notice under sub-section (4) of Section 13 of Securitization and Reconstruction of Financial Assels and Enforcement of Security Interest Act, 2002,

Place : Kolkata Yours faithfully,
Date :27.09.2026 Authorised Officer of Indian Bank

We do hereby cancel andlor revoke all our previous notices issued to you, if any, under the SARFAESI Act. 2002 and the actions taken thereafter, pursuant fo the
said notices, without prejudice to our rights and remediesas available under the relevant provisions of the said Act and rules framed there under

PUBLIC AUCTION FOR SALE OF MORTGAGED PROPERTY
The Authorised Officer of L&T Finance Limited under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
[54 OF 2002] and in exercise of powers conferred under the said Act is auctioning the following property on “AS IS WHERE IS BASIS” and “AS IS WHAT IS
CONDITION" by way of “PUBLIC AUCTION" for recovery of its dues and further interest, charges and costs etc.

Reserve

Measuring 5 Cottahs, 8 Sq.ft.,forming Part Of
R.s. Dag Nos. 2365 Under Khatian No. 1571
J.L. No. 13, Rs No. 233 In Mouza Kasba Lying
And Situated At Premises No. 262/1, Prantick
Pally, Bosepukur, Under P.S. Kasba In The
District Of South 24 Parganas, Kolkata -
700042, Under Municipal Ward No. 107
Within The Limits Of Kolkata Municipal
Corporation Along With Undivided
Proportionate Share And Interest Of The
Land And The Common Rights And Common
Services And Expenses And Also Fixtures And
|Fittings Thereon

East By

By 17 Feet Wide
K.M.C. Road
Entire Property

By 258, Prantick
Pally Building

By 12 Feet Wide
Common Passage
& 262, Prantick
Pally Building

By Plot Of
Dag No. 2398

West By

Boundaries

Of Land North By

' south By

/-

TERMS AND CONDITIONS OF PUBLIC AUCTION

1. The E-auction Sale is being conducted online by the Authorised Officer through the website https:/sarfaesi.auctiontiger.net/EPROC/ under the
provisions of SARFAESI Act with the aid and through public e-E-auction mode.

2. The public E-auction will be conducted on the date and time mentioned herein above, when the secured asset/s mentioned above will be sold on

“AS IS WHERE IS” BASIS & “AS IS WHATITIS” CONDITION.

3. For participating in the public E-auction, intending purchasers/bidders will have to submit the details of payment of refundable Earnest Money Deposit
of 10 % of the reserve price of the secured assets along with copies of the PANCARD, Board Resolutions in case of company and Address Proof on or

before 30/10/2026 TILL 6:00 P.M.

4_ |Corporate  |dentity. MumberfLimited |U01119WB2002PTCOO5361
Liabildy ldantily Mumber of Corporaie
Fersan

oo |Acddress of e Registered (e and Rupall Apariment Block A Flat no 403
Principal Office (if any} of Corporate |Shyamnagar Rosd, Rolkata T00055,
Persan West Bengal, India

= TR e e g e s e ey R ey =r=

Liquidation Commencement date of| 10th October, 2026
Comorate Parson

o

7. |Mamse, Address, Email address, |Vishnu Kumar Tuleyan

Telephone Number and ihe Registaation | Registration No: IBE|/IPA-0O01/1P-
Mumbsar af the Liqusdator BO14282019-2030M1 2525

Address: 6, Jawaharlal Mehra Road,
Siddha Esplanade. Room Mo-1607,
Foalkata - FO001.3, Waesl Bangal

Emall 1d: tulsvanvki@gmail.com
herbalinitiatvesvl 11 28amail.com
hMobile Mo_; 8831054 180, 163254180

B. |Last Date for Submission of Claims Oath Movamber, 2026

Modice 5 hereby gavan that e Herbal Initiatives Private Limited has commanced
vofuniary liguidation an 10th October, 2026

The stakeholders of Herbal Initiatives Private Limited are hereby called upon ta
submit & proof of thedr claims, on or before B89th Movember, 2026, 1o the liquidaior at
the addrass mendioned against item 7

The financial cradibors shall swbmit their prool of claims by elecimonic means anly. &
oliver slakeholders may Subal e prodl of Claims in person, by post oF By electronic
MEans

Submizsion of false or misleading proeofs of clalm shall attract penaltas.

Sl

Vishnu Kumar Tulsyan

Liguidator

Herbal Initiatives Private Limited

Regn. No.: IBBIIPA-001/IP-PO1428/2019-2020/12525
AFA; AA1M25250021300627/109138 Valid upto 30.06.2027

Place : Kolkata
Cate + 1410 2026

Name Secured Property Loan | Physical ' Earnest Secured Date of | Date and E
of Borrower Address Account Possession| Money Debt Price |Inspection| Time of
and Number(s)| taken |Deposit 10% (In%) Auction FORM A AXIS BANK AXIS BANK LTD
Co-Borrower or more of 1 SHAKESPEARE SARANI, AC MARKET BUILDING
RP (In3) TURLIE ANNOUNGEMEND 3RD FLOOR, KOLKATA - 700071

Doctor Srima |Schedule-1 H0350217 | 27-07-2026 | Rs. As per Rs. On 31/10/2026 | {Regulation 14 of the Insolvency and Bankrupicy Board of India (Voluntary Liquidation (As per Appendh IV read with rule (1) of the Security Interest Enforcement Rules, 2002)

Adhikari All That Piece And Parcel Of Flat Measuring| 03230225 6,60,246/- Demand 66,02,468/- | 23/10/2026 | from 11:00 Process) Regulations, 2077} POSSESSION NOTICE (FOR INMOVABLE PROPERTY)
About 1115 Sq.ft. Super Built Up Area More| 16, Notice dated from 10.00| A.MTO ;gﬁrﬂfu:lﬁgﬂﬂ" OF THE STAKEHOLDERS OF HERBAL INITIATIVES | |\wiareae the undersgnad being the Autherised Oficer of the Avis Bank Lid, under the Securfization
Or Less (Marble Flooring) Eastern/Front Side, H0350217 08/09/2025 (BID A.Mto 12:00 PM and Reconsinsclion of Financisl Assets and Enforcement of Security nlerest Act, 2002 and in
On The 1st (First) Floor Of The G+3 Storied| 03230225 Total ] Incrementa 5_-30 PM 1. |Mame of Corparabe Person Herbal Initiatives Privabe Limibed exercise of powers conferred under section 13{12) read with rube 3 of the Security Interas!
Building Together With One Car Parking 16G outstanding | Value Rs. | with prior 2 |Date of Incorposation of Corporate[11011/2002 (Enforcement) Rules, 2002 issued & demand notice calling upon the borrowerlsiguasantars bo
Space Measuring About 135 Sq.ft. On The 2‘5*;55';5;-52/ 50,0007-) appo't”tme Person repay the amount mentioned in the nedica along with contractual rate of interess ples penal
Ground Floor Of The Building Built And I A:s O'n Déte nt. 3. |Autharity under which Corporate Person [ROC (Kolkata) intaresl, charges, casts abs, within B0 days from the date of the said nolics;
Constructed At Or Upon The Plot Of Land 03-Sep-2025 is Incorporated/Registerad The borrowas/siguaranton's, having falled 1o regay the amaounL, nofice is heraby given to the

borrewen'siquarantorns, in particufar and the: public, in general, that the undersigned has izken
possession of the prapety describad herain balow In exencse of pawars conferrad on him under
sachion 14{4) of the sakd Act read with nule 8 of the said Rules-on fre date mentionad hesein affer
The bomower’s'guarantors, in paricular, and the pubic, in general, are herely cautioned not
ke deal with the: property and any dealings with the property will be-subject to the charge of the
Axis Bank Ltd., for an amaunt menfionad in the nobice alang with inferest fherson and penal
inberest. chargas, costs ate, from date of demand nobce

The borrower's attentlon is invited to the provisions of Sub Section {8) of Section 13 of
the SARFAESI Act, 2002 in respect of time available, to redeem the secured assels.
(&) Amount Due as on date

([B) Date of Demand Motice

(C) Date of Possession (Symbolic)
1. Mi3 KN C ENTERPRISE. \illage - Afattar, P.O. -|A) Rs, 28,16,509.85 due under Loan

puatan B gag by, East Midnapore. West A No. 923030038785001, 5 on
al - 721633, bl ; :
2. MR ggua-,r SAHA. Sio CHHABIUL SAHAATATTAR | D4.02.2026 \this amount includes

Purba Medinipur, West Bengal - 721633.| interest applied till {05.12.2025)
3. MR CHHABIUL SAHA S'o AMMED SAHA, AEtGr, B) 09.02.2026

Purba Medinipur, West Bengal - 721533,
Both are also Residing at : Maouza - alaltar, LA Plol C) 12.10.2026
Mo - 1363, L.R. Khatian No, - 266/3; J.L. No. - 21, Under
P 5. - Chandipur, PO - Astar, in the Distrcl of Purba
Midnapore, Wesi Bengal - 721833,

Mame & Address

of Borrowers | Guarantors

(Symbaolic Possession)

4. The EMD of all other bidders who did not succeed in the public E-auction will be refunded by LTF within 7 days of the closure of the public E-auction. The

EMD will not carry any interest.

5. The successful purchaser/bidder shall deposit the 25 % (inclusive of EMD) of his/its offer by way of by way of D.D./P. O favoring “L&T Finance Limited”
payable at Mumbai on or before 18:00 hours on 31/10/2026 i.e., day of e-auction or on the next working day i.e., 01/11/2026, which deposit will have to
confirmed by L&T Finance Limited, failing which the sale will be deemed have been failed and the EMD of the said successful bidder shall be forfeited.
The balance amount i.e.,75% of purchase price payable shall be paid by the purchaser to L&T Finance Limited on or before the fifteenth day of
confirmation of sale of immovable property or such extended period as per provisions of law.

6. For inspection of property or more information, the prospective bidders may contact the authorised officer i.e. Name Mr. Vikas Singh, Contact No.
8669189048 and Mr. Satheesha R, Contact No. 9738141146, L&T Finance Ltd, Brindavan, Plot no. 177, CST Road, Kalina, Santacruz (East),
Mumbai - 400 098, Maharashtra, India. At any stage of the E-auction, the Authorised Officer may accept/reject/modify/cancel the bid/offer or post-
pone the E-auction without assigning any reason thereof and without any prior notice.

7. Thesuccessful purchaser/bidder shall bear any statutory dues, taxes, fees payable, stamp duty, registration fees, etc. thatis required to be paid in order to
getthe property conveyed/delivered in his/her/its favour as per the applicable law.

8. The Borrower/Guarantors, who are liable for the said outstanding dues, shall treat this Sale Notice as a notice under Rule 8 (6) of the Security Interest
(Enforcement) Rules, about the holding of above-mentioned public E-auction sale.

9. TheBorrower (s) /Co-Borrower(s)/Guarantor(s)/Mortgagor(s) are hereby called up on to pay the entire loan outstanding dues as mentioned above before
the said E-auction date failing which the L & T Finance Ltd shall sale the property as per the provisions laid down in the SARFAESI ACT,2002.

10. The Borrower (s) /Co-Borrower(s)/Guarantor(s)/Mortgagor(s) /public at large are hereby restrained from transferring by way of sale, lease or otherwise
with the secured assets referred to in the notice without prior written consent of L&T Finance Limited.

Date: 14/10/2026
Place: Kolkata

Sd/-
Authorized Officer
For L&T Finance Limited

ARKA
Arka Fincap Limited

Registered & Corporate Office: 2504, 2505, 2506, 25" Floor, One Lodha Place,
Lodha World Towers Senapati Bapat Marg, Lower Parel, Mumbai- 400013
CIN: U65993MH2018PLC308329
Tel: +9122 40471000
Website: www.arkafincap.com
Email: customercare@arkafincap.com

NOTICE - BRANCH RELOCATION

Notice is hereby given that Arka Fincap Limited proposes to relocate its branch office currently
located at: Kensington Terrace, 2™ Floor, Terrace No.22, (0Old No 1/9, Earlier Plot No 1,
Formed in Municipal No. 1 Kensington Road, Ward No 85, Near RMZ Millenia, Halasuru,
Bangalore, Karnataka - 560008. to the New Address at: 3" floor, JP Icon - Above Pizza Hut,
No, 626,Dr.Rajkumar Road, 1" Man road, 2" Block Rajajinagar, Bangalore 560010. effective
15" December 2026. For any assistance, please contact at +9122 40471000 or send an email to
customercare@arkafincap.com.

For Arka Fincap Limited

sd/-

Niki Mehta

Company Secretary and Chief Compliance Officer

L3
A “?rl ﬂ EHE r Group Company

The mark ‘Kirloskar’ in the status in line is owned by Kirloskar Proprietary Limited
and ARKA Fincap Limited is the permitted user.

Date: 12" October 2026
Place: Mumbai

|8ath of Flat Mo, 28, 2nd Flaar, Preamisas No. 01/E

DESCRIPTION OF THE MORTGAGED PROPERTY

ALL THAT pisce and parced of land measunng about 05 decimals more or less. lving and siluated
al Mouza - Atattor, LR. Plot M. - 1363, L.R. Khatian Mo. - 266/3, J.L. No, - 21, under P.S, -
Chandipur, PO, - Afsttar, m the distict of Purba Midnapore, West Bengal - 721633, along with
building and siruciure standing theraon

N e Al Amount Due as on date

Hams & Address B} Date of Demand Notice

(C) Date of Possession [Symbolic)

A) Rs. 12,07,621.97 due under Loan

of Borpowers | Guarantors

1. MR SOVENJIT SARKAR, Sia SIS KUMAR

SARKAR ; ¥
Z. MRS, SHARMISTHA SARKAR WD SOVENJT it FIHH.G;JI e 532.32 e
SARKAR 14.07 2026 (thiz amount includes

interest applied 1l 14.07.2028)
Raknal Mukhenes Road, P.O. & P.5. - Sarsuna, Ward\gy 24 07,2026

Mo 126, Kolkata - TOO0E1, Ao al H Mo, - 23 Aurobinda

Sarani, Gopinathpur, mbagan, P.5. - Coke Oven, C) 12.10.2026

Durgapur Burdwan - 713211. [Symbolic Possession)

DESCRIPTION OF THE MORTGAGED PROPERTY

ALL THAT the residendial FLAT being No. 24 on the 2nd Floor, South-West side, having
a super built up area of 1066 sguare feel, siuated i the G+3 storied bullding known and
numbered as Premises No. 0118, Rakhal Mukhenes, urder Wand Mo, 126, Distnct - South
24 Parganas within the limits of South Sub-urban Municipality at prasent KMC (5.5 Linit)
P.5. - Thakurpukur, ADSR Office - Behala, ALONG WITH all ather common faciliies and
all other benefits attached to the said property and common proportionate share of and
of the said building and all amanities as per the tite deed. Boundary of the Premises :
North ; 18' wide common passage; South - By 12'ft wide Road common passage;
East : Land of Dag Mo, 303(P); West : 177 wide common passage

Date : 14.10.2026
Fiaca : West Bangal

Sl
Authorised Officer, Axis Bank Ltd,

epap:—:r.financiaiexpress.cnnb . .

Kolkata
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Tata Group's chip bet not tied
to near-term returns: Chandra

® Stresses demand
over the pursuit of
cutting-edge tech

FE BUREAU
New Delhi, October 13

TATA SONS CHAIRMAN N
Chandrasekaran on Tuesday
said the group’s investments in
semiconductors should be
judged by their strategicimpor-
tance to India rather than the
financial returns they generate
over the next two to threeyears,
asthe countryis seekingtobuild
domestic chip manufacturing
capabilities and become part of
global supply chains.

“Whetherwe will get it right
and meet the numbers in two
years or three years, it’s not the
point.The pointisthatchipsare
going to be fundamentally
required for domestic con-
sumption,” Chandrasekaran
said at the 2026 Bloomberg
New Economy Forum. He, how-
ever, cautioned against invest-
inginadvanced manufacturing
technologies without assessing
market demand and commer-
cial viability.

“You cannot be reckless and
saythatIam going tobe putting
a 2 nanometre chip (plant).It’s
just not going to work. So, we
need to also see where the
demandis, hesaid,underlining
the need to balance long-term
strategic objectives with finan-
cial sustainability. Headded that
investments must generate sus-
tainable employment over the
long term.

Chandrasekaran said India
was well placed to develop its
semiconductor manufacturing
capabilities,given its talent pool,
large domestic market and
potential to participatein global
supply chains.

However, building the
ecosystem would require part-

Ei

ul"ﬂ-l'*

PM Narendra Mod| during the Bloomberg New Economy Forum in New Delhi on Tuesday AN

nerships with global players to
access technologies, as well as
careful planning to meet the
sector’s energy requirements.
“We are in a beautiful spot in
India, because we have the tal-
ent,we have the domestic mar-
ket,we can play a part in every
global supply chain,”he said.
Tata Electronics, a group
company, is setting up a semi-
conductor fabrication plant at
Dholera in Gujarat in partner-
ship with Taiwan’s Powerchip
Semiconductor Manufacturing
Corporation, with an invest-
ment of around ¥91,000 crore.

N CHANDRASEKARAN
CHAIRMAN, TATA SONS

The proposed facility will man-
ufacture chips for applications
spanning automobiles, mobile
devices, consumer electronics,
artificialintelligenceand indus-
trial segments.The groupisalso
developing a semiconductor
assembly and test facility in
Assam with an investment of
around 327,000 crore.

The investments form part
of theTata group’sbroader push
into advanced manufacturing,

electronicsand bat-

tery technologies. ﬁ%
Chandrasekaran Q
said the strategy —

We are in a beautiful

spot in India, because we
have the talent, we have
the domestic market, we
can play a part in every

global supply chain

drewfromthe group’shistoryof
investing in sectors it believed
wouldbecritical to the country’s
future industrial development,
evenwhen the returns were not
immediate.

He cited founder Jamsetji
Tata’svision for steel and hydro-
electric power, with the group’s
steel plant coming up in 1907
and its hydroelectricpowerbusi-
ness following in 1911. The
same philosophy, he said,
informs the group’s current
investments in semiconductors
and other emerging sectors. “If
you design it on the belief that
it’s needed for India, it’s needed
formankind,and forthe process,
itwill get right,”he said.

Hesaid thatadvanced
manufacturing would
remain important even

as conventional manu-
facturing faced pressures.
Further, he stressed that
businesses needed to
invest in capabilities that
would be essential in the
longrunwithoutlosing sight
of commercial viability.

‘Investment
calls getting
tougher now’

ADITYA BIRLA GROUP Chair-
man Kumar Mangalam Birla
said multiple global crises have
made investment decisions
tougher for his metals-to-retail
empire that generates over a
third of its business overseas.
“You either grow or you go
down;you can’t stayinastate of
equilibrium,” Birla said at the
Bloomberg forum.“We’ve been
constantly investing as well in
our existing and in new busi-
nesses because you you can’t
stop growing.”

Global businesses face a
volatile environment marked by
unpredictable UStariffand trade
policies, West Asia war, as well as
shifting demand across major
economies and sectors. The
Aditya Birla Group operates
across 41 countries and gener-
ated $72billioninrevenueinthe
year ended March.As of June, it
derived 42% of its sales from
outside India. The Mumbai-
based conglomerate’s busi-
nessesinclude metals firm Hin-
dalco Industries,cement maker
UltraTech Cement, non-bank
lender Aditya Birla Capital and
retailer Aditya Birla Fashion
and Retail. =~ —BLOOMBERG

Nilekani brushes aside
Al jobs apocalypse tears

® ‘Demand for IT
services will grow’

POULOMI CHATTERIJEE
Bengalury, October 13

INFOSYS CO-FOUNDER and
Chairman Nandan Nilekani has
dismissed predictions of artifi-
cial intelligence (Al) triggering
widespread job losses, stating
thatthetechnologywillincrease
the need for IT services compa-
nies as enterprises undertake
complex transformations. Call-
ing forecasts of mass unem-
ploymenthogwash and disaster
marketing, Nilekani said the
adoption of Alacross businesses
would be a gradual process, cre-
ating new roles even as it auto-
mates existing tasks.

Speaking at the Bloomberg
New Economy Forum, Nilekani's
comments came a day after
International Monetary Fund
(IMF) Managing Director
Kristalina Georgieva warned
that AI's impact on the global
economy would resemble a
slow-moving tsunami, with
fresh graduates particularlyvul-
nerable as the technology takes
over routine, repetitive tasks.
The IMF has estimated that
40% ofjobs globally could even-
tually be augmented, down-
graded or eliminated by AL
Nilekani,however,said that such
predictions underestimated the
complexity of enterprise trans-
formation and the time
required to implement new
technologies.

“The requirement for com-
panies like Infosys and others s
actuallymore than everbecause
enterprise transformation is a
very complex task,” he said.
Companies would need help to
fundamentally reimagine their
businesses using Al, reskill
workers and build new capabil -
ities. Drawing a parallel with
cloud computing, Nilekani said
technology adoption across
enterprises takes years because
of legacy systems,change man-

NANDAN NILEKANI,

INFOSYS CO-FOUNDER AND
CHAIRMAN

We are a very
enterprising
country and have
millions of
entrepreneurs that
don't have market
access, capital,
knowledge, or

Al agents

INFOSYS CO-FOUNDER
Nandan Nilekani on Tuesday
proposed a radical shift in
the country’s examination
framework, suggesting the
use of Al to generate ques-
tion papers on the day of the
exam to eliminate therisk of
paper leaks.

Speaking at the
Bloomberg event, Nilekani
said: “Question papers cre-
ate an economic incentive
for them to be sold. So, the
way to solve this is to really

"‘Al on exam day could
end paper leaks, frauds’

have a massive bank of ques-
tions, and only at the last
minute generate the ques-
tion paper for that day, and
therefore the question of ‘@’
question paper goes away,
and there’s no economic
incentive forthat.That'sone
way to think about how to
solve this."

Nilekani also empha-
sised the urgent need to
transition toward a nation-
wide Computer-Based Test-
ing (CBT) model. AGENCIES

agement and organisational
structures.“If you think about
cloud transformation, it started
20yearsagoandit’sstillnot that
ubiquitous,’hesaid,adding that
work for system integrators
would grow gradually over a
much longer period than cur-
rentlyassumed.

Nilekani acknowledged that
codinginitstraditional formwas
being automated, but said it
accounted for only around 30%
of a business process. Gover-
nance,definingbusinessrequire-
mentsand management consti-
tuted the remaining work,

creating scope for new roles
around supervising Al agents,
understanding client require-
ments and collaborating with
enterprises to implement
change. His argument was that
automation of individual tasks
would not necessarily translate
intotheelimination of entirejobs
or a corresponding decline in
demand for technology services.

Beyond the IT services
industry, Nilekani sees AI creat-
ing opportunities forsmall busi-
nesses, which he believes could
become an important source of
future employment.

ELIXIR CAPITAL LIMITED
CIN:L67190MH1994PLC083361
Registered Office: 58, Mittal Chambers, 228, Nariman Point, Mumbai — 400 021
Website: www.elixircapital.in, Email: dm@elixirequities.com, Tel: 022 6115 1919

NOTICE OF SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUEST OF
PHYSICAL SHARES

Pursuant to SEBI Circular No. HO/38/13/11(2)2026- MIRSD-POD/1/3750/2026 dated January
30, 2026 all shareholders are hereby informed again that a Special Window has been
opened for a period of one year, from February 5, 2026 to February 4, 2027 to facilitate
transfer and dematerialization of physical securities which were sold / purchased prior to
April 1, 2019. The said special window shall also be available for such transfer requests
which were submitted earlier and were rejected / returned / not attended due to deficiency
in the documents / process / or otherwise. Further, the securities so transferred shall be
mandatorily credited to the transferee only in demat mode and shall be under lock-in for
a period of one year from the date of registration of transfer. Such securities shall not be
transferred / lien-marked/ pledged during the said lock-in period. Due process as applicable
shall be followed for such transfer cum-demat requests.

Eligible investors are requested to contact the Company's RTA- Bigshare Services Private
Limited at email id investor@Dbigshareonline.com or at their office at Office No. S6-2, 6th
Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri
(East), Mumbai: 400 093 or the Company at email id dm@elixirequities.com for further
assistance.

By Order of the Board

FOR ELIXIR CAPITAL LIMITED

Sd/-

Place: Mumbai Radhika Mehta
Date: October 13, 2026 Whole-Time Director

DIN: 00112269

\* Hero VIDA ¢
Hero MotoCorp Limited

Registered Office: The Grand Plaza, Plot No.2, Nelson Mandela Road,
Vagant Kun| - Phase -il, New Delhi = 110070, India
CIN: L35011DL1984PLCO1T IS4
Phone: +31-11-46044220 | Fax: +51-11-46044304
Email: secrefanathoi@heromotocorp.com, | Website: www heromotocorp.com

PUBLIC NOTICE FOR ISSUE OF DUPLICATE SHARE CERTIFICATES

Members of the genaral public and existing shamshcidars of Hero MotoCorp Ltd, {'Company’)
ara hersby infarmed that tha Origiral Share Certificates, detads of which-ara given hareunder
have baen reported loslimspfacdisiolennal received and that pursuant [o requests recaived
from concemad:shareholders, the Campary inlends to issue dupicate shame certficatas in ligy
of the said original Share Ceriificates (Face Value Rs. 2/ in their Eavour

Shareholder Faca e Certificata | Mo, of
Folio Nois) Namas) Valup Distinctive Nos, Mofs) | Sharss
1812066-1812115 15251 5
SALIL SHRIPAD 16100451-16100460 | 214808 10
A NADKARMI | Fvi0- | 16100461-16100462 | 214608 | 02
il el NIRMALA 204525T4-20452423 228579 R
MADKARMI 204524 24- 204524 35 328580 12
FV2. | 44044916-44045535 | 508578 | 620
12B4076-1 284965 25708 o
122024081 2802510 1250504 a
10456057-10456066 | 200043 10
Fv.10- | 19456967-19456971 | 293044 05
HMLOTI0156 | RAJAN AHUJA 18456072-19456073 | 20045 | 02
VIBIBORT-AIEIBIIE | 576673 Ty
IGIB11T-3A838153 ATeET4 ar
Pz | 1500d5548-160046415 | 519239 | aTD
HMLIG3448 | GOVIND BIYAMI | FY l’e £7539635-4 7539865 513495 250
2RYREE-2R0715 RA3 R
CHANDRAKANT 140444R3-14044407 | 168470 15
MANIEHAI PATEL 185729241 5572931 264104 1
HMLE0G5R47 LILABEN FVAD- | 18572934-18572038 | 254108 | o8
CHANDEAKANT 185720501857 20350 254408 H
PATEL J2436344-32435303 356140
Ll J2436304-324 35-1-3:1_' 356150 _df
HMLOIG34T2 | Sa0ITA BRYAMI FWa. | 47539306-£7539635 513894 250
HMLo135186 | masam MiTTAL | Pvize | 417a7n1e417a71as | sozees | 170

Any person having objection o issue of duplicate Share Carificates, as menbonad

hergén above, may submit the -same, in writing, with the Company marked

o the ‘Secrefanal Depadment’ af s Begistered Office or send an email -al

secretarialho@heromotocarp.com within 7 days from the date of publication of thiz

Mabice. In the meaanwhale, members of the public are heraby cautionad against dealing
in the above mentioned Share Certificates

For Hero MatoCorp Lid.

Sdi-

Prabhat Singh

Company Secrefary and Compliance Officer

Placa | New Dalhi
Digte ; 13.10.2026

& SAKTHI SUGARS LIMITED
CIN : L15421TZ1961PLOO00396
Regd. Office : Sakthinagar - 538 315, Bhavani Taluk, Erode District, Tamilnadu
Phone ; 04224322223, 2221551
E-mail : shares@sakthisugars.com; Website ; waww.sakthisugars.com

NOTICE
SPECIAL WINDOW FOR TRANSFER AND

DEMATERIALISATION OF PHYSICAL SECURITIES
Pursuant to SEBI Circular Mo. HO/38/13/11(2)2026-MIR5D-
PODYI/3 75002026 dated January 30, 2026, the Company has opened a
special window for a period ot one year, from February 05, 2026 to
February 04, 2027, for transfer and dematenalisation ("demat”) of
physical securities that were sold or purchased prior to April 01, 2079
Under this special window, physical share transfer requests that were
earlier submitted but rejected, retumed, or not processed due to
deficiencies in documentation, procedural lapses, or otherwise, may
be re-lodged with the Company's Registrar and Transter Agent (RTA} at
MUFG Intime India Private Limited (formerly Link Intime India Private
Limited), Surya, 35, Mayflower Avenue, Behind Senthil MNagar,
sowripalayam Road, Coimbatore - 641028, Tamilnadu, India,
Tel: +91 422 2314782, 25389835, 2539836,

Al securities transferred under this special window shall be
mandatorily credited only in dematenalised form to the transferee's
demat account, Further, such securities shall be subject 1o a lock-in
period of one year from the date of registration of transfer, during
which the securities shall not be transferred, pledged, or lien-marked.
The transferee shall be mandatorily required to submit all documents
as prescribed under the aforesaid SEBI Circular.

Cases involving disputes between the transferor and transferee shall
not be considered under this special window and may be resolved by
the concerned parties through appropriate court or NCLT
procesdings.

Securities that have already been transferred to the Investor Education
and Protection Fund {IEPF) shall not be eligible for processing under

this special window, 0y
ERee) For Sakthi Sugars Limited

Coimbatore
12.10.2026

ARKA
Arka Fincap Limited

Registered & Corporate Office: 2504, 2505, 2506, 25" Floor, One Lodha Place,
Lodha World Towers Senapati Bapat Marg, Lower Parel, Mumbai- 400013

CIN: U65993MH2018PLC308329
Tel: +9122 40471000
Website: www.arkafincap.com
Email: customercare@arkafincap.com

NOTICE

Notice is hereby given that Arka Fincap Limited proposes to permanently close its
branch located at: SriSai Plaza Complex, 2™ Floor, H.N0.9-5-13 & 14/11/304,
Shutter No.304, IJPN Road, Opp. Bharat Petrol Bunk (Kotak Mahindra), Warangal,
Telangana - 506002 effective 15" January 2027. For any assistance, please
contactat+9122 40471000 or send an email to customercare@arkafincap.com.

For Arka Fincap Limited

Sd/-

Niki Mehta

Company Secretary and Chief Compliance Officer

AKRPPlOSKAIrcroun company

The mark ‘Kirloskar’ in the status in line is owned by Kirloskar Proprietary Limited
and ARKA Fincap Limited is the permitted user.

Date: October 12, 2026
Place: Mumbai

EVONILE PHARMA LIMITED
[formery known as Movarlis India Limited)

Corporate ldentification Mo. {CIN} - L24200MH1947PLCOOE104
Registered Office: Inspire - BREG, Tth Floor, Bandra Kura Complex,
Bandra (East), Mumbai - 400051 Tel: +97 (22-50243000
Website; www.evonilepharma.com; E mail; invesiorrelationsi@nipharma.co.in

5, Venkatesh
Company Secretary

GOA CARBON LIMITED ﬁﬁ;

Registered Office: Dempo House, Campal, Panaji,
Goa 403001. Tel.: (0832) 2441300 DEMPL
Website: www.goacarbon.com; E-mail: investorrelations@goacarbon.com
Corporate Identity No. L23109GA1967PLC000076

Public Notice - Special Window for Transfer and
Dematerialisation of Physical Securities

This is to inform the shareholders / investors that, pursuant to SEBI’s
circular bearing no. HO/38/13/11(2)2026-MIRSD-POD/1/3750/2026
dated January 30, 2026 titled “Ease of Doing Investment - Special
Window for Transfer and Dematerialisation of Physical Securities”,
another special window has been opened for a period of one
year from February 05, 2026 to February 04, 2027 for transfer
and dematerialisation (“demat”) of physical securities which were
sold/purchased prior to April 1, 2019. The special window is also
available for such transfer requests which were submitted earlier
and were rejected / returned / not attended to due to deficiency in
the documents / process / or otherwise.

The securities so transferred shall be mandatorily credited to the
transferee only in demat mode and shall be under lock-in for a
period of one year from the date of registration of transfer. Such
securities shall not be transferred / lien-marked / pledged during
the said lock-in period.

Eligible shareholders / investors are requested to submit the
original share certificate(s), transfer deed(s) executed prior to
April 1, 2019, proof of purchase by the transferee (as may be
applicable), KYC documents of the transferee (as per ISR forms),
latest Client Master List (‘CML’) not older than 2 months of the
demat account of the transferee duly attested by the Depository
Participant and Undertaking cum Indemnity as per the format given
in the aforementioned SEBI circular dated January 30, 2026, to
the Company’s Registrar and Share Transfer Agent i.e. MUFG
Intime India Private Limited (Formerly known as Link Intime India
Private Limited), Unit: Goa Carbon Limited, C 101, 1%t Floor,
Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai 400083.
Tele: (022) 49186000, within the stipulated time.

For Goa Carbon Limited
Sd/-

Pravin Satardekar

Company Secretary
Membership No. ACS 24380

Panaiji, 13" October 2026

epap:—:r.financiaiexpress.cnnb . .

FORM G [RE-ISSUE)
INVITATION FOR EXPRESSION OF INTEREST FOR
RAJTHARUN TEXTILES INDIA PRIVATE LIMITED

OPERATING IN TEXTILE / SPESMING 'I'.I'lu Hf INDUSTRY AT COMBATORE, TAMIL WADL, BldA

(Under sub-requlation (1) of reg he Insolvency and Bankruptey Board
of India {Insolvency Re mllltlun Process for Corporate Persons| Regulations, 2016)

RELEVANT PARTICULARS

1 |Name of the corporate ceblor RAJTHARUN TEXTILES INDIA PRIVATE LIMITED

{Along with PAN & GINGLLF Mo, (CIN: L7111 TZ2008PTCO15326

5 PAN : AAECR4446C
Mo, B158-8_ Pulwapalayam, Odderpalayarm Posl,
| Annur - [Wia), Coimbators, Tamil Madu, 641653
|URL of websie Mot Applicabss
(Details of plate where magty of |Mo, 87158-B. Pulivapalayam, Ddderpalayam Post,
Il:-:ed asgels are Incated Anner - [Wia), Coimbainrs, Tamil Madu, 641653
5 |Instaled capacity of man Mt Available
| lrnrur15, SEMViCEs _
16 | Owanty and valus of main
products’ servces sald in last
financial vear

{2 ;ﬁ.ddru::i of tha registarad ollica

[¥5

Ea

s per Aldited financial Statement ; Revanue

Bz G6:24 Lroresin 20@2-23

Re 4579 Croves in 2027-22

Bs 31.57 Crwes in 2020-21

Mone as an dale as G0 is ingperalive singe 2022
Tha informatian can b= obtained from Besoludion
Frafessianal thragh emall

17 |Humbar af emplayess’ workmen
(8 |Further details including fast
avibilae fmancial statarments
(with schedulas) of two years, | rajtharun, ibe@gmail.com
gcle of credibars arg avadatde a1 | List ol Credibars (FG and OG ) can B ssevwed Inom he
URL: belaw link ;
hflps fibbigov.in/claimsfroniCiaimD elails 24670
1 IEI||;||I:f1|!!.' far resdlulion .1|:||:| aunts | Tha infanmation can ba ablaned frem Basolulion
under section 25(2)(h) of the Professional throwgh emall
AL |Coda is awailable af URL; rajtharan, ibeExgmail com
10 |Last date for receipt of axpression [29.10 2025
[0 irlenast

11 ;DH'II! o Esswe of prowvesional list of (05112026
|prospective resolution applicants
12 |Last oabe far subrmession o 011 G
| |objections to prowisianal kst &
13 Iﬂama of is5Le f final list of 14112026
I ||rua[.|a|:I|'.|L resalution applicants
114 |D&te of s of infarmation 16,11 2026

MErTaranaum, evaluason matnx
and raguest for resolution plans to
1 prospeclive resalutlon applicarts
15 |Last date far submission of
|resolution plans
16 |Process email id & submif
- _ExprPﬁ =.|r:-r| af Imlerast
17 | Defails of the comarate deftor 5
|L-u|51ri]|.l'ﬂl"| stalles as MSME

16122026 " [subpect 1o approval of axlengion of
CIRP period by Hon'te MNCLT )
rajtharun.ibe@ygmall.com

-Heulstsreu under Udyog Aadhaar
Udyog Aadhaar Req. No. - TREICDDTS020

Sdy-

Anish Agarwal| Resolution Professional

For Rajltharun Texdiles india Privale Limiled (Usder CIRF)
Regn. Mo ; IBELIPA-001/1P-P-01 40977201 8-191 2256

Fial Wo. C-1305 Sumadhura Nandanam, Hoodi,

Graphite India Aoad, Bangalur, Karnataka- 560 048
Mobike : 9798571555 | Mail Id : rajiharun ibcegmail.com
Waednesday, 14h Oclaber, 2026

Kolkata

Motice of Postal Ballot (02/2026-27)

The mambers of Evonibe Pharma Limiled {formedy known as Novartls India Limited)
{“the Company™) are hereby informed thal pursuant with Sections 110 and 108 and olher
apphicable provisions, if any, of the Companigs Acl, 2013, {"Act”) read with Rubes 20 and
22 of the Companies {Management and Adménisiration) Fules, 2014, (including any
stalutory modification or re-enaciment thareaf for tha me being in force) ("Rules™)
Regulation 44 of the Securities and Exchanges Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), Secretanal
Siandards on Genaeral Meetings issued by The Insfitute of Company Secretaries of India
i“Secretarial Standard - 27), each as amended and in accordance with the guidslines
prescribed by the Minestry of Corporate Affzirs (“MCA™) for holding general meetings |
conducting postal ballot process through e-voling vide General Circutar Nos. 1472020
dated April 8, 2020 172020 dated Apnil 13, 2020, 0972024 dated September 19, 2024 and
tha [atest baing 0312025 dated Saptamber 22, 2025 (“MCA Clrculars™), and any olher
applicable law, rules and requlations, Members may please note that the Company will be
seeking the consent of the members by way of Postal Ballal [ Voting by slecironic means
i“remote E-voling”] and nobice has been seni on Tuesday, October 13, 2026 only by
E-mail fo the members! benefidaries whose amail is registered with the Company or with
MUFG Intime India Private Limited {Formery known as Link Intime India Private
Limited) (Registrar 1o an tssue and Share Transter agenl *RTA" af the company)
(“MUFG") whose names appear in the Regisier or Members/ List of Beneficial Cwners as
on Friday, October 08, 2026 (*Cut-0ff date™) for oblaining approval of the Members to
fransac] the busingss as mentioned in the Nolice of the Poslal Ballod 02/2026-27
{“Natice”™) dispaliched on Tuesday, Ociober 13, 2026,

The Company has engaged Nabonal Securities Depository Limited (“NSDL") as the
agency for facilitabng remate e-voling to all ks members, The remote e-voling shall
commence from 09.00 AM.(IST)] on Wednesday, October 14, 2026, and shall-end at
05.00 BM. (15T} on Thursday, November 12, 2026, E-voling shall nof be allowed after
05.00 PA. (15T on Thursday, Movember 12, 2026. The e-voling faciity will be disabled by
MNSCL thereaftar.

In accordance with MCA Circulars the hard copy of the Motice along with Postal Ballot
Forms and pre-paid business reply envelope will not be sent to the Mambers for this
Postal Ballot and the members are reguired to communicate their assent or dissent
through remale e-voling only, The voling fghts of the Members shall be reckoned basad
on the equity shares of the Company held by them as on the Cut-Of Dale. Any persan who
is nof @ shareholder of the Company a3 on the Cul-Of Date shall treat the Notice for
information purposes only.

The Board of Dirsclors have appainted Mr. 5. M. Viswanathan (FCS 13835, COP Mo
247335) as the Scrutinizer and Ms. Ashwini Vartak as an Alternate Scrufinizer (ACS 28463;
COP No. 16723}, of 5. N. Ananthasubramanian & Co, Practising Company Secretanes ho
serutinize the e-vobing propess in a fair and transparent manner.

To facilitate the Eligible Members, who have vet not registered therr emall addresses 1o
receive the Motice and cast their vole electronically, the Company has made special
arrangement with *MUFG" for registration of the email addreszes in terms of MCA
Circutars. Eligibla Members who have not submifted their email addrasses o the
Company's RTA Le “MUFG" are required 1o provide their email addresses fo MUFG at
mi. helpdeski@in mpms, mufg.com. Alternatively, sharehalder could use the below link for
updating their details online: hifps:{iweb.in.mpms.mufg com/EmaliReq’
Email Registerhtml on or before 5.00 PM (IST) on Thursday, Movember 12, 2026,
pursuant to which the Eligible Mambar may recaive the Natica and the procadure for the
ramate e-voting on the a-mall addrass provided by the Eligible Member

In case of any gueries, you may refer the Freguently Asked Cuesfions (FAQz) for
shareholders and e-voling user manual for sharehotders available at the download
section of www.evoling.nsdl.com or-call on: 022 - 4886 7000 and 022 - 24595 7000 or send
a request bo Mr. Sagar 5. Gudhate, Senicr Manager (NSDL) al evaling@nsd! com.
Incase of any grevances connecied with the facility fore-voling, please contaci Mr. Sagar
3. Gudhate, Senior Manager (NSOL), 4th Floor, ‘A’ Wing, Trade World, Kamata Mills
Compound, Senapall Bapal Marg, Lower Parel, Mumbal - 400 013, Emall
evoting@nsdl com / Tef 022 - 4886 TO00 and 022- 2489 7000

The results of the Postal Ballot E-voting will be declared on or before Saturday, Movember
14, 2026 The Resolutions, if passed by requisite majority, will be deemed o be passad on
the last dale specified for remote e-voling 1.e. Thursday, November 12, 2026, The resulls
declared along with the scrutinizer’s report shall be placed on the website of the Company
athitps:/evonilepharma.com/annual-general-meetng/, on the e-woling website of NSOL
wiww evoling.nedh.com and simultansously on the websité of B3E Limited at
wis bseindia.com

For Evonile Pharma Limited
{formerly known as Movartis India Limited)
Sdi-

Chandni Maru
Company Secratary and Compliance Officer
AB0291

Data: Octaber 14, 2026
Place: Mumbai




