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[Appendix - lV-A]
[See proviso to rute 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sale Notice for Sate of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rule g (6) of the
Security lnterest (Enforcement) Rules, 2002 Notice is hereby given to the pubtic in general and in
particular to the Borrower (s) and Guarantor (s) that the below described immovable property
mortgaged/charged to the Secured Creditor, the possession (Properties in Sl Nos.1 & 2 are in physicat
Possession and the property in St No. 3 is in Constructive Possession) of which has been taken by the
Authorised Officer of Secured Creditor-Union Bank of lndia, witt be sold on ,,As is where is,,, ,,As is
what is", and "Whatever there is" on 13.11.2026, for recovery of Rs.3,53,14,029.651- (Rupees
Three Crore Fifty three Lakh Fourteen Thousand Twenty Nine and Sixty Five paisa Onty) ptus
further interest, costs and charges from time to time due to the bank as on 30.09.2026 due to
Secured Creditor, Union Bank of lndia from

The reserve price and the earnest money deposit witt be as mentioned betow property wise.

Description of lmmovable Propertv

M/s. Varalakshmi Rice & General Stores
Prop: Manepatti Venkata Ramana S/o Subba Rao
Door No.: 3-120, Main Road, Sarpavaram,
Kakinada, Kakinada District 533 005.

Proprietor:
Mr.Manepatli Venkata Ramana S/o Subba Rao
D No 3-339, Near ZP High Schoot,
Sarpavaram, Kakinada, Kakinada District
533 005.

Mr.Manepatli Chalama Rao S/o Subba Rao
Door No. 3-32, Behind Panchayath office,
Sarpavaram, Kakinada, Kakinada District - 533
005.

S.No Details of Securities Reserve Price
EMD

Bid lncrement

Date & Time of
E-Auction

01 Kakinada District, Kakinada Rural Mandat,
Sarpavaram Vitt and gram panchyath, previously
Kakinada Sub Registry, presently Sarpavaram Sub
Registry in New Sy No. 235/2tA, Otd Sy No. 't91,
Patta No. 84, an extent of 2662 Sq yards of site or
Ac.0.55 Cents of land within the fottowing
boundaries betonging to Manepatli Chatama Rao.

East: As per the partition deed, property devotved
upon the 4th executant herein in this number i.e. M
Venkata Ramana.
West:NFCL Pipe line Road
North: Land betonging to Lakshmi, Srivijaya,
Gayathri.

Rs.87,00,000/-
(Rupees Eighty-
Seven Lakhs onty)

Rs.8,70,000/-
(Rupees Eight
Lakhs Seventy
Thousand only)

Rs.1,00,000/-
(Rupees One Lakh
Onty)

13.11.2026
From 12:00
Noon to 05:00
PM
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S.No Details of Securities Reserve Price
EMD
Bid lncrement

Date & Time of
E-Auction

South: Land belonging to Bassa Satyaveni.

o2 Kakinada District, Kakinada RuraI Mandat,
Sarpavaram Vitt and gram panchyath, previousty
Kakinada Sub Registry, presently Sarpavaram Sub
Registry in Sy No. 37 I 6, anextent of 97.33 Sq Yards
of site in Ptot No. 1, LP No. 493/1986 within the
fotlowing boundaries betonging to ManepaIti
Chalama Rao.

East: 24.00 ft: Road.
West:24.00 ft: As per the partition deed, property
devotved upon the 3'd executant herin in this
number.
North:36.6 ft: House betonging to LankapaIti
Kasturibai.
South:36.6 ft: As per the partition deed, property
devolved upon the 4th executant herin in this
number i.e. M Venkata Ramana.

Rs.11,50,000/-
(Rupees Eteven
Lakhs Fifty
Thousand only)

Rs.1 ,1 5,000/-
(Rupees One Lakh
Fifteen Thousand
onty)

Rs.20,000/-
(Rupees Twenty
Thousand Only)

13.11.2026
From 12:00
Noon to 05:00
PM

03 Kakinada District, Kakinada RuraI Mandat,
Sarpavaram Vitt and gram panchyath, previously
Kakinada Sub Registry, presently Sarpavaram Sub
Registry in Sy No. 29/4, an extent of 257.64 Sq
Yards (As per Deed) &.223.39 Sq yds (As per Actuat)
of site on northern side of total extent of 517.6
Sq.yds within the fotlowing boundaries belonging to
Manepatli Chatama Rao.

East: 37.00 ft: 10 ft wide joint passage.
West: 33.00 ft: Pathway.
North:57 ft: Site belonging to Manda Sada siva Rao.
South:65.6 ft: As per the partition deed, property
devolved upon the 4th executant herein in this
number.

NOTE: There is an existing Building constructed
in the property No. 3 without a Valid Plan.

Rs.36,00,000/-
(Rupees Thirty-Six
Lakhs onty)

Rs.3,60,000/-
(Rupees Three
Lakhs Sixty
Thousand only)

Rs.40,000/-
(Rupees Forty
Thousand Onty)

13.',t1.2026
From
Noon to
PM

12:O0
05:00

List of hornbrances: NIL

For detaited terms and conditions of

atso enctosed herewith.

Place: Visakhapatnam
Date: 15.10.2026

Enc[: Terms of sale

the sale, please refer to the tink provided in

d-rfugBqU ForUnion Bank
urar, (osntd/ Aset Becovery
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E SECURED
1.Name and address of the Borrower, co-Applicant and Guarantor:

M/s. Varatakshmi Rice & General Stores
Prop: Manepatti Venkata Ramana S/o Subba Rao
Door No.: 3-120, Main Road, Sarpavaram,
Kakinada, Kakinada District 533 005.

Mr.Manepalli Venkata Ramana S/o Subba Rao
D No 3-339, Near ZP High Schoot,
Sarpavaram, Kakinada, Kakinada District
PtN - 533 005.

Mr.Manepatti Chatama Rao S/o Subba Rao
Door No. 3-32, Behind Panchayath office,
Sarpavaram, Kakinada, Kakinada District
PtN - 533 005.

2. Name and
address of the

Secured Creditor:

Base Branch: Union Bank of lndia, Madhavnagar Branch, Kakinada Ro.
Presently the Account is in union Bank of lndia, Asset Recovery Branch,
Dooq No. 26-15-150, Andhra Bank Buitding, Chengatraopeta,
Visakhapatnam 530 001.

3. Description of immovable secured assets to be Sold:

Kakinada District, Kakinada Rurat Mandat, Sarpavaram Vitt and gram panchyath, previousty
Kakinada Sub Registry, presentty Sarpavaram Sub Registry in New Sy No. ZlSiZtA, OtO Sy No.
191, Patta No. 84, an extent of 2662 Sq Yards of site or Ac.0.55 Cents of tand with ln tfre
fottowing boundaries betonging to ManepaIti Chatama Rao.

East: As per the partition deed, property devotved upon the 4th executant herein in this number
i.e. M Venkata Ramana.
West:NFCL Pipe line Road
North: Land belonging to Lakshmi, Srivijaya, Gayathri.
South: Land betonging to Bassa Satyaveni.

Kakinada District, Kakinada Rurat Mandat, Sarpavaram Vitt and gram panchyath, previousty
Kakinada Sub Registry, presentty Sarpavaram Sub Registry in Sy No. 37j6, an'extent of 97.33
Sq Yards of site in Ptot No. 1, LP No. 49311986 within the fottowing boundaries betonging to
Manepa[[i Chatama Rao.

East: 24.00 ft: Road.
West:24.00 ft: As per the partition deed, property devolved upon the 3,d executant herin in
this number.
North:36.6 ft: House betonging to Lankapatti Kasturibai.
South:36.6 ft: As per the partition deed, property devolved upon the 4th executant herin in
this number i.e. M Venkata Ramana.

Kakinada District, Kakinada Rural Mandat, and gram panchyath, previousty
No. 29 / 4, an extent of 257 .64

ffio
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Sq Yards (As per Deed) &.223.39 5q yds (As per Actuat) of site on northern side of tota[ extent
of 517.6 Sq.yds within the following boundaries belonging to Manepatli Chatama Rao.

East: 37.00 ft: 10 ft wide joint passage.
West:33.00 ft: Pathway.
North:67 ft: Site betonging to Manda Sadasiva Rao.
South:65.6 ft: As per the partition deed, property devotved upon the 4th executant herin in
this number.

cted in the property No. 3 without a Valid Plan.

4.The detaits of
encumbrances, if any
known to the Secured
Creditor

NIL

5. Detaits of Stay / Status
Quo/ Litigation pending
against the property, if any,
known to the secured

creditor in
Courts/Tribunats etc.

The Sale shal[ be subject to the outcome of SA No: 44412021 & SA No.
71712025 at DRT. Visakhapatnam pending, if any.

6. Last date for submission
of EMD

EMD shatt be deposited and Linked/Map the EMD amount with the
Property lD before End Time of Auction as per ctause 7 betow.
It is advisabte to deposit and Link / Map the EMD amount with the
property lD wett in advance to avoid any technical etitch.

7. Date & Time of auction 13.11.2026 Friday from 12:00 Noon to 05:00 PM (with 10 minutes
untimited auto extensions) E- auction website- https: / /baanknet.com

8.The secureddebt for
the

recovery of which the
immovabte secured asset is
to be sold:

Rs.3,53,14,O29.651- (Rupees Three Crore Fifty-Three Lakh Fourteen
Thousand Twenty Nine and Sixty five paisa Onty) as on 30.09.2026 ptus
further interest, costs and charges from time to time due to the bank.

9.1 Reserve price for the
properties betow which the
immovabte property may
not be sotd:

Details as mentioned below;

Details of Securities Reserve price for the properties below which the immovable
property may not be sold:

Property with S.No.01 Reserve Price of Rs.87,00,000/- (Rupees Eighty-Seven Lakhs onty) PLUS
One Bid lncrement

Property with S.No.02 Reserve Price of Rs.1 1,50,000/- (Rupees Eleven Lakhs Fifty Thousand
ontv) PLUS One Bid lncrement

Property with S.No.03 Reserve Price of Rs.36,00,000/- (Rupees Thirty-Six Lakhs onty) PLUS One
Bid lncrement

9.2 EMD Pavabte Property wise EMD witt be as mentioned below
Details of Securities Earnest Money Deposit
Property with S.No.01 Rs.8,70,000/- (Rupees Eight Lakhs Seventy Thousand onty)
Property with S.No.02 Rs.1,15,000/- (Rupees One Lakh Fifteen Thousand onty)
Property with S.No.03 Rs.3,60,000/- (Rupees Three Lakhs Sixty Thousand onty)
10. 1. Registration
The Ontine E-Auction witl be hetd through web portat/website https://baanknet.com on the date and
time mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers
required to register through https://baanknet.com (Buyer Registration - [ink provided in the home page of
the website) by using their mobite number and vatid emait-id. The intending bidders / purchasers further
required to uptoad KYC documents and Bank Detaits. The intending bidders / purchasers can be guided
by the Buyer Manual provided in the home page of the website
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10.2. KYC Verification
white registering ng bidde required to uptoad Kyc
documents and Ba approval nts ihe bidder/ purchasers
shoutd have "Digi ; rmalities wett in advance.
10. 3. EMD Payment
On comptetion of KYC veri
payment, for EMD payment
therein after [ogin as buyer.
chattans and deposit the amount in the wattet. The
stiputated time. lf the required EMD amount is not hetd in the buyer Wa[[et, the intending bidders /purchasers witl not be attowed to bid the property.
10.4 Bidding
The bidder has to setect the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directty enter Property lD (as mentioned in https://ibapi.in). fhe pffirty
witl be visibte in 'Live Auctions' on www.baanknet.com one day prior to the date of auction.
10. 5. Help Desk

https: //baanknet.com

25377 92 I 98, 77 09 63877 9 .

10.6 Steps lnvolved

to bidder's EMD Wattet.

ID

hereunder.
Bidders are advised to go through the website: https://baanknet.com and

:/ lwww. /auction- Drooertv-asox for detaited terms
and conditions of Auction Sate before submitting their bids and taking part in the E-Auction sateproceedings. Successfut bidder witt be intimated through e-mail by PSB-Attian.e pvt. Ltd after theqlosing of the e- Biddine process.

ty under Sate in atl

1 1. The intending bidders may, if they choose, after taking prior appointment from the Authorised Officer,
inspect the immovabte/movabte secured assets to be sotd'before the date of E-Auction.

It shatt be the sote responsibitity of the bidders to inspect and satisfy themsetves about the secured assets
and specification before submitting the bid. On participation by any person or corporate it shatt be
deemed that the bidders have futty satisfied themsetves as to tie property /assets and ctaims/ dues
affecting the

12 (A) ln case of bidding, the bid increment shatt not be [ess than as mentioned below
the case may be

property wise in excess of highest bid amount or the immediate preceding bid, as
with muttipte increment vatue of as mentioned below propertv wise
Details of Securities Bid lncrement
Property with S.No.O1 Rs.1,00,000.00 (Rupees One Lakh onlg
Property with S.No.02 Rs.20,000.00 (Rupees Twenty Thousand onlg
Property with S.No.03 Rs.40,000.00 (Rupees Forty Thousand only)

(B) lnvariably, the first bid of the properties witt be Reserve price + one bid lncrement. This amount
wit[ be the minimum bid amount to

w
\c
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13. The sate witl be confirmed in favour of the highest bidder and the confirmation of sate shatl be
subiect to the confirmation bv the Secured Creditor.
14. Bids once made shatl not be cancelted or withdrawn. The failure on the part of bidder to compty with
any of the terms and conditions of e-auction, mentioned herein witl resutt in forfeiture of the antount
oaid bv the bidder.
1 5. The successful bidder so dectared by the Authorised Officer shatl deposit 25% of the Sate Price
(inclusive of EMD), immediatety on the sate day or not later than next working d a y with the
Bank in the account bearing Number 17291 1980050000 IFSC code UB1N0817295 and the
batance 75% of the Sate Price on or before 1 5th day of confirmation of Sate or within such extended period
as agreed upon in writing between the secured creditor and the purchaser, in any case not exceeding 3

months. ln the event of faiture to tender 25% (15%+EMD) of the sate price as per the terms of Sate by the
successful bidder, the EMD so deposited by the bidder sha[[ be forfeited to secured creditor and the bid
accepted shatl stand cancel[ed automaticatty and the defautting bidder shall neither have ctaim on the
property nor on any part of the sum for which it may be subsequentty sotd. ln defautt of payment of
balance amount of purchase price before 15 days from the date of confirmation of sate by the Secured
Creditor or such extended period as may be mutuatty agreed upon between the secured creditor and
the purchaser (not exceeding 3 months) the amount atready deposited by the auction purchaser shatl be
forfeited and the property shatl forthwith be sotd again and the defaulting purchaser shatl neither have
ctaim on the property nor on anv part of the sum for which it mav be subsequentlv sotd.
16. The Authorised Officer may, where the property sotd is subject to any encumbrances, if he thinks fit,
altow the purchaser to deposit with him the money required to discharge the encumbrances and any
interest due thereon together with such additiona[ amount that may be sufficient to meet the
contingencies or further costs, expenses and interest as may be determined by him.
On such deposit of money for discharge of encumbrances, the Authorised Officer may issue or cause the
purchaser to issue the notices to the persons interested in or entitted to the money deposited with him
and take steps to make the pavment accordinqtv.
17. On confirmation of sate by the secured creditor and if the terms of payment have been comptied with
by the successfuI bidder, the Authorised Officer shatl issue a certificate of sate of immovabte property in
favour of the purchaser in Appendix- V to the Securitv lnterest (Enforcement) Rutes, 2002
18. Legal charges for registration of sate certificate, stamp duty, registration charges and other
incidentaI charqes as appticabte shatI be borne by the successfuI bidder onty.
19. As per provision of Section 1941A of lncome Tax Act, 1961, TDS @ 1% witt be appticabte on the sate
proceeds or stamp duty vatue of such property, whichever is higher, where either sale proceeds or stamp
duty vatue is Rs. 50,00,000/-(Rupees fifty takhs) and above. The successful bidder/ purchaser shatl deduct
the TDS from the sate price and deposit the same with the lncome Tax Department quoting Bank's name and
PAN as a setter and submit the original receipt of the TDS certificate to the Bank (Appticabte for immovabte
property, other than Agriculturat tand). ln case of movabte/ptant & machinery/stocks/goods etc. GST
charges witt be applicabte as
per the prescribed norms over & above the sate Drice.
20. The Authorised Officer witl detiver the property on the basis of symbotic/physical possession taken
on as is where is basis to the purchaser free from encumbrances, known to the Secured Creditor on
deposit of money by the
purchaser towards the discharge of such encumbrances.
21. The certificate of sate witt be issued specificatty mentioning whether the purchaser has purchased the
immovabte/movabte secured assets free from any encumbrances known to the secured creditor or not. No
request for change of name in the sate certificate other than the person who submitted the bid/participated
in the auction shat[ be entertained.
22.The unsuccessfut Bidders who have deposited EMD shatt be entitted to have the same refunded without
any interest immediatety after the confirmation of sale by the Authorised Officer in favour of successfuI
bidder. The unsuccessfu[ bidder is required to ptace request for refund with https://baanknet.com The
bidders witl not be entitled to ctaim any interest, costs, expenses and any other charqes (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning
anv reason thereof or to cancel the sate.
74. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity
of the bidder, authority of the person representing the bidder, the interpretation and decision of the Bank
shatl be finat. ln such an eventuatity, the Bank shatI in its sote discretion be entitted to catI off the sate
and put the property to sale once aqain on any date and at such time as may be decided by the Bank
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25. The bank/service provider for e-auction shatt not have any tiabitity towards bidders for any
interruption or detay or technical snag in access to the site irrespective of the causes.
26. The above movabte/immovabte secured assets witt be sotd in "As is where is", "As is What is" and
"whatever there is" condition.
27.The entire sale consideration shatt be exctusivety avaitabte for appropriation towards dues to the Bank
and it is exclusive of encumbrances of at[ statutory dues and other dues if any, shat[ be settted by the
proposed purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders shoutd make their own independent enquiry regarding the
encumbrances, titte of the property put to auction and the ctaims / rights/ dues affecting the property,
prior to submitting their bid. The E Auction advertisement does not constitute and witt not be deemed to
constitute any commitment or any representation of the Bank to setl the property. The Authorised Officer/
Secured Creditor sha[[ not be responsibte in any way for any third-party ctaims/riehts/dues.
29. The Sate shatt be subject to the outcome of SA No:444t2O21 & SA No.71712025 at DRT,
Visakhapatnam pendinq, if any.

Place: Visakhapatnam
Date: 15.10.2026
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FOR UNION BANK OF INDIA
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