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INDIAN OVERSEAS BANK /

Purasawalkam Branch "

(No.226/142,Sundaram Pillai Street, Purasaiwalkam High Road, Purasaiwalkam Chennai -
600007 e-mail id - iob0075@iob.bank.in)

Place: Chennai Date: 12.10.2026
E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.

To
| Mrs. Nathiya N (Borrower cum Mortgagor)

Address 1: No.6 2nd Floor, Rajaji Salai,
1st Cross Street Thanikachalam Nagar,
Poniamanmedu, Chennnai-600110

Mr. Nagarajan S (Borrower cum Mortgagor) p
Address 1: No.6 2nd Floor, Rajaji Salai, 1st Address 2: Sri Kumaran Iron Company, Door "
Cross Street Thanikachalam Nagar, No 24, Ambedkar Street Rajaji Nagar, L
Poniamanmedu, Chennnai-600110 Tiruvottiyur. Chennai. Thiruvallur, Tamil Nadu, i

600019 ‘
Address 3: Sri Kumaran Iron Company, 11. |Address 4: Sri Kumaran Iron Company, No 64A

Pathmavathi Street Krishnamoorthy Nagar, |Ground Floor A-Block Tc Nagar Istcr. St ‘

Kodungaiyur, Chennai, Tamil Nadu, 600118 Ponniammanmedu, Chennai, Tamil Nadu,
600110

Notice is hereby given to the public in general and in particular to the borrower (s).
mortgagor (s) and guarantor (s) that the below described immovable property |
mortgaged/charged to the Secured Creditor, the constructive possession of which has "
been taken by the Authorised Officer of Indian Overseas Bank, Secured Creditor, will be |
sold on “As is where is", “As is what is" and “Whatever there is” basis on 30.10.2026 for

recovery of Rs.74,60,239.30/-(Rupees seventy Four Lakh Sixty Thousand Two Hundred Thirty }
Nine and Paise Thirty only) as on 30.09.2026 due to the Indian Overseas Bank,
Purasawalkam Secured Creditor from the borrowers/Mortgagors Mrs. Nathiya N & Mr.

Nagarajan S.

Property Details
SCHEDULE 'A' PROPERTY (Total Property)
All that piece and parcel of vacant house site, i.e., bearing Plot No.59, Measuring an
extent of 3000 $quars Feet, Comprised in Survey No.252/1, Old Patta No.5379, New Patta
No. 14127 & par Patia Subsdivision Survey No.252/17, in the layout named "SHANTHI
NIKETTAR" approved by C-M:D.A. P.P.D. LO. N0.26/99, Situated in No.62, Varo-
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dharagjapuram Village, Sriperumbudur Taluk, now Kundrathur Taluk, Kancheepuram District.
Planning Permit No.113/2021, approved Subject to the conditions in this Office
D.Dis.5523/2020/A3, Dated 4.3.2021, Commissioner, Kundrathur Panchayat Union @
Padappai, This Planning Permission is-sued as per Delegation of Powers, Given by Member
Secretary, CMDA, Chennai 600 008 and Building approved No.Mu.Mu. 72/2020- 2021,
Dated 18.03.2021, Special Officer/Village Development Officer, Kundrathur Panchayat,
Varadharajapuram First Grade Panchayat
BOUNDED ON THE
NORTH BY: Plot No.40,
SOUTH BY: 30 Feet Road,
EAST BY: Plot No.58,
WEST BY: Plot Nos.39A and &0.
MEASURING ON THE
NORTH BY : 40 Feet,
SOUTH BY : 40 Fee,
EASTBY : 75 Feet,
WEST BY : 75 Feet
The above property is situated Wlfhln the Kundrathur Panchayat Union Limits and within the
Registration District of Chennai South and Registration Sub-District of Padappai.
SCHEDULE -B
An undivided share of 500 Square Feet., out of 3000 Square Feet., in land morefully
described in the Schedule - A here above.
SCHEDULE - 'C'
2 Bed Room Flat bearing No.F-1 with super built up area as per document 1350 Square
Feet., in the First Floor (Including Common Area and Car Parking) of the apartment
building constructed in the land mentioned in the schedule here above.
Name of the Owner: Mrs. Nathiya N & Mr. Nagarajan §
| Reserve Price - * Rs.38,00,000/-  EMD- Rs.3,80,000/- Bid increase Amt.Rs.50, 000/-

[* Bank's dues have priority over the statutory dues.

*The above Reserve prices are exclusive of applicable TDS. The
bidder/purchaser shall bear the 1.00 % income tax/TDS on the
Reserve price plus bid multiplier amount. Statutory liabilities, if any,
shall be borne by the purchaser and the Bank assumes no
responsibility in this regard.

*The bidders are advised to make their own enquiries regarding outstanding dues of Local
Self Government (Property Tax, Water sewerage, Electricity Bills etc) and Bank will not take

any responsibility for the same.

Date and time of e-auction: 30.10.2026 between 11.00 A.M. to 3.00 P.M. with auto
extension of Five minutes each il sale is completed at the platform of

hitps://baanknet.com.
For detailed terms and conditions of the sale, please refer to ?he servrce provuders\ yf\l@, '6
https://baanknet.com or bank's website www.iob.in. For ibeoi i e

Place: Chennai Authoy fficer

Date: 12.10. 2026 e q-f\r"f 'Mz 3/ AUTY 10RISED OFFICE
This may afso be ,frea{gd as a Notice under Rule 8(¢)/Rule 9(1) of Secumy Interest

( 2 ) 002 te the borrower/s and guarantor/s of the said loan about

holdmgoﬁé oucnon on the ob ve mentioned date.
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Terms and Conditions of E Auction
1. The property(ies) wil be sold by e-auction through the service provider
hitps://baanknet.com under the supervision of the of the Authorized Officer of the Bank.
2. The intending Bidders /Purchasers are requested to register on portal
https://baanknet.com using their mobile number and email-id. Further, they are
to upload requisite KYC documents. Once the KYC documents are verified by e-auction
service provider (may take 2_ working days), the intending Bidders /Purchasers has to

in his Global EMD Wallet account by

tagging the interested property, will not be allowed to participate in the e-auction. Bids
without EMD shall be rejected summarily. The E

\ arnest Money Deposited shall not bear any
interest. The amount of EMD paid by the successful bidder shall be adjusted towards the
sale price.

4. The intending participants of e-auction may download copies of the Sale Notice, Terms
& Conditions of e-auction, Help Manual on operational part of e-auction related to this e-
auction from psballiance portal (httgs:((baonknetcom).

5. The submission of online application for bid with EMD shalll start from 16.10.2024
6. Bidder's Global Wallet should have sufficient balan

ce (>=EMD amount) at the time of
bidding.
7. Online auction sale will start autom
Auction / bidding will initially be for a
minutes each till the sale is concluded.
8. During the e-auction bidders will be allow.
and above the last bid quoted and the mi
Rs.50,000/- (Rupees Fifty Thousand Only) to
time will be allowed to bidders to quote
offered by any bidder after the expiry of Fiv
shall be closed. In case of single bidder th
bid increment higher than the reserve pric

atically on and at the time as mentioned above.
period of 240 Minutes with auto extension fime of 5

ed to offer higher bid in inter-se bidding over
nimum increase in the bid amount must be of
the last higher bid of the bidders. Five minutes
successive higher bid and if no higher bid is
e minutes fo the last highest bid, the e-auction
e minimum acceptable bid will be at least one
e as mentioned against each property.

9. The property shall be sold to the successful bidder. The successful bidder (purchaser) as
declared by the Authorized Officer shall deposit 25% of the sale price (less EMD amount)
immediately on the same day and not later than the next working day in favour of Indian

Overseas Bank, Purasawalkam Branch, Chennai by way of the credit to Account Number-

00750113035001, Account Name- “SARFAESI Sale Parking Account” maintained at Indian
Overseas Bank, Purasawalkam Branch, Chennai Branch Code: 0075 IFSC Code :
IOBA0000075. ' .
10. The balance amount of sale price shall be paid within 15 days from the date of
confirmation of auction sale. Failure to remit the entire amount of sale price within the
stipulated period will result in forfeiture of deposit of 25% of the bid price to the secured
creditor and forfeiture of all claims over the property by the purchaser and the property will
resold. =
lble. Tie ngeceﬂ:ﬂco}eWﬂlbe issued in the name of the successful biddgr (purchaser) only,
after pq'?méﬁt~%ffﬁe‘éﬁ}ire;;§fg[§ price amount and other faxes/charges, if any. o
12. Thébpréhoser shall Q‘edr..ih}é‘.\chorges/ fee payable for conveyance such as registration

fee/stamp duty; fravéling expenses etc., as applicable as per law.
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13. The Authorized Officer has the absolute right to accept or reject any bid or postpone or
cancel the sale, as the case may be without assigning any reason whatsoever.,
14. The property is being sold on “As is where is", “As is what is" and “Whatever there is"
basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any, as
above and it is for the purchaser to make their own independent enquiries at their own
costs before participating in the auction.
15. As regards the statutory dues stated above, Bank dues will have priority over statutory
dues. Without prejudice to the above, statutory liability, if any, shall be bormne by the
purchaser and the Bank assumes no responsibility in this regard. All statutory liabilities and
encumbrances (known or unknown) shall be borne by the purchaser and the Bank
assumes no responsibility in this regard.
16. Sale is subject to confirmation by the secured creditor Bank.
17. The e-auction advertisement does not constitute and will not be deemed to constitute
any commitment or any representatfion by the bank. The Authorized Officer/Secured
Creditor shall not be responsible in any way for any third party claims / rights / dues.
18. *In compliance with Section 194 A of the Income Tax Act, 1961 income tax @ 1.00 % on
the Sale Price shall be deducted and paid under the PAN of the Purchaser. The reserve
price is exclusive of income tax, the bidder shall bear the 1.00 % income fax on the bid
multiplier amount and the bank shall not take any responsibility for the same. *In case of
any sale/transfer of immovable property of Rupees Fifty lakhs and above, the transferee
has to pay an amount equal to 1 % of the consideration as Income Tax.
19. The Bank reserves the right to defer or cancel the sale at any point of time before the
issuance of sale cerificate. If by virtue of Section 13(8) of the SARFAESI Act as amended in
2016, if the bank is constrained to cancel the sale at any point of time, no interest amount
or any other amount such as damages, charges/ costs etc will be payable on the
purchase consideration received from the bidder/ purchaser”.
20. For verification about the title documents and inspection thereof, the intending bidders
may contact Branch Manager, Indian Overseas Bank, Purasawalkam, Chennai-600112, e-
mail- iob0075@iob.in during working hours fill 29.10.2026 before 04.00 PM.
21. The intending bidders are advised to read the sale notice, terms and conditions of e-
auction, help manual on operational part of e-auction and follow them strictly. In case of
any difficulty or assistant is required before or during e-auction process, the bidder may
contact authorized representative of e-auction service provider (https://baanknet.com),
details of which are available on the e-Auction portal.
21. Once the e-Auction is closed, successful bidder shall be informed by the above
referred service provider through SMS/e-mail in the mobile number/e-mail registered with
the service provider. However, the sale is subject to confirmation by the secured creditor.
22. Platform (https://baanknet.com) for e-auction will be provided by service provider
having corporate office at Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truck
Terminal, Wadala East. Mumbai-400 037 (contact Email:
support.BAANKNET@psballiance.com, Phone Numbers 8291220220). The intending Bidders
/Purchasers are required to participate in the e-auction process at e-auction Service

Provider's website hitps://baanknet.com. o =Py ol §%
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Bonder Racalver

NAGARAJAN S
Mobila No,1234867880
24 AMBEOKAR ST

INDIAN OVERSEAS BANK
Mobile Ne. 1234567880
PURASAWALKAM BRANCH

CHENNA! CHENNAI
TAMIL NADU-800007 TAMIL NADU-600016
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[ ooly Offica & Pincode: Ponniemmanmadu $O(810110) |
Booking Office: Chennai G.P.O. (800001) \

Counter No, 6, 12-10-2026 17:26:01
GSTND. 33AAAGG0961M12G BrgReflD: 2936000112102672474

ChargedWaighl(gms) 28 Phy,Wilgms) 28 Vol Wi(gms):NA(L-NA B NA
HINA)
BaseTariff:28.00
ModeofPayment: $Q (POD/6POD-Rs.10.00)
Sender Recelver \
INDIAN OVERSEAS BANK NAGARAJAN S
Mobile No. 1234567880 Iobile No,1234567840
PURASAWALKAM BRANCH 64A GROUND FLOOR AB
CHENNAI THIRUVALLUR
TAMIL NADU-800007 TAMIL NADU-800110
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Sender Recaiver
INDIAN OVERSEAS BANK NAGARAJAN §
Mobile No. 1234567890 Mobile No.12345067860
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CHENNAI CHENNA|
TAMIL NADU-800007 TAMIL NADU-800118
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