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INDIAN OVERSEAS BANK
Purasawalkam Branch
226/142, Ground Floor, Sundaram Street (Opp A2B)
Purasawalkam High Road, Chennai - 600007

Tel No.89259 50075 ; iob0075@iob.in
Place: Chennai Date: 05.10.2026

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization cpd
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with

proviso to Rule 8 (8) of the Security Interest (Enforcement) Rules, 2002.

To
[ Sl. NoT Borrower 1
] M/s. Sri Saravana Store,
Represented by Proprietrix: V Bharathi,
Address 1: No 158, Bazar Street, Sholinghur, Wallajah, Tamil Nadu,431102
Sl. No Guarantor l
2 V BHARATHI, (Proprietrix/Guarantor)
Address 1: W/O Vengadesan
.23, Sakadeva Muthali Street, Sholinghur, Walla, Tamil Nadu, 631 102,
3 | AS VENKATESAN, (Mortgagor/Guarantor)
Address 1: No-23, Mudali Street, Sholinghur, Wallajah, Tamil Nadu, 631102,
4 VIUAYA'V, (Mortgagor (POA Holder)/Guarantor)
Address 1: No 25 Sahadevan Mudali Street, Sholinghur, Vellore, Vellore,
Tamil Nadu,631102,
Sir/Madam,

Notice is hereby given to the public in
mortgagor (s) and guarantor (s) that
mortgaged/charged to the Secured Cred
been taken by the Authorised Officer of In
sold on “As is where is", “As is what is”

general and in particular to the borrower (s).
the below described immovable property
itor, the constructive possession of which has
dian Overseas Bank, Secured Creditor, will be

and “Whatever there is” basis on 10.11.202¢4 for

recovery= £ ;.1,26,93,434.21/-(Rupees One Crore Twenty Six Lakh Ninety Three Thousand
‘ /:ﬁ\;g d@x' y Four and Paise Twenty One only) as on 30.09.2024 due to the Indian
~"{;AU “~\VUrasawalkam Secured Creditor from the borrowers/Mortgagors Mrs.
;,:g, / Nappinai (l"&\ & rs. Vijaya), Mr. A § Venkatesan and Mrs, Vijaya
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Property Details

P SCHEDULE OF PROPERTIES

ITEM |
All that piece & Parcel of land and Building admeasuring 179 1% Sqft, comprised In Survey No
1069/A8A, situated at Door No 24 & 24A, Muniyappa Chetty Street, Sholingur Town, Sholingur Taluk
and Ranipet District, Sholinghur Sub Registrar Office
North by: COMMON PATHWAY
south by: SHANMUGAM SHOP
East by: CHENCHIYA CHETTY HOUSE
West by: MUNIYAPPA CHETTY STREET

ITEM I
All that piece & Parcel of land and Building admeasuring 179 1% Sq.ft, comprised in Survey No
1069/A8A, situated at Door No 24 & 24A, Muniyappa Chetty Street, Sholingur Town, Sholingur Taluk
and Ranipet District, Sholinghur Sub Registrar Office
North by: SHANMUGAM SHOP

south by : ALIM SAHIB'S HOUSE

East by:CHENCHIYA CHETTY HOUSE

West by: MUNIYAPPA CHETTY STREET
In the name of Mrs. Nappinai (POA holder Mrs. Vijaya), Mr. A S Venkatesan and Mrs.

Vijaya
Reserve Price - * Rs.33,58,000/- EMD- Rs.3,35,800/- Bid increase Amt.Rs.50,000/-

* Bank's dues have priority over the statutory dues.
*The above Reserve prices are exclusive of applicable TDS. The bidder/purchaser shall bear the 1.00
% income tax/TDS on the Reserve price plus bid multiplier amount. Statutory liabilities, if any, shall be
borne by the purchaser and the Bank assumes no responsibility in this regard.
*The bidders are advised to make their own enquiries regarding outstanding dues of Local
Self Government (Property Tax, Water sewerage, Electricity Bills etc.) and Bank will not take

any responsibility for the same.

Date and time of e-auction: 10.11.2026 between 11.00 A.M. to 3.00 P.M. with auto
extension of 5 minutes each il sale is completed at the platform of

https://baanknet.com.For detailed terms and conditions of the sale, please refer to the
service providers link hitps://baanknet.com or bank's website www.iob.in.
| For INDIAN OVE AS BAN

Place: Chennai

Date: 05.10.2026 Auth @-Gf?cer
Manager

.THs"r%.o-y. .5I.s<-3"k;<-; freated as a Notice under Rule 8(6)/Rule J(k?')% \f'a SRURY yc @@s’i‘hz'

(Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said loan about
holding of e-auction on the above-mentioned date.
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Terms and Conditions of E Auction
1. The property(ies) will be sold by e-auction through the service provider
hitps://baanknet.com under the supervision of the of the Authorized Officer of the Bank.
2. The intending Bidders /Purchasers are requested to register on portal
https://baanknet.com using their mobile number and email-id. Further, they are requested
to upload requisite KYC documents. Once the KYC documents are verified by e-auction
service provider (may take 2 working days), the intending Bidders /Purchasers has to
transfer the EMD amount using online mode in his Global EMD Wallet account by
10.11.2026 before 10.00 AM. Intending bidders shall have a valid email address and should
register their name / account by login to the website of the aforesaid service provider.
3. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online through
Net Banking/UPI/NEFT/RTGS/Challan Mode (in challan mode, after generation of Challan
from https://baanknet.com which will provide account details, bidder to send NEFT/RTGS)
in bidders EMD Wallet account. Bidders, not depositing the required EMD online and
tagging the interested property, will not be allowed to participate in the e-auction. Bids
without EMD shall be rejected summarily. The Earnest Money Deposited shall not bear any
interest. The amount of EMD paid by the successful bidder shall be adjusted towards the
sale price.
4. The intending participants of e-quction may download copies of the Sale Notice, Terms
& Conditions of e-auction, Help Manual on operational part of e-auction related to this e-
auction from psballiance portal (https://baanknet.com).
3. The submission of online application for bid with EMD shall start from 09.10.2026
6. Bidder's Global Wallet should have sufficient balance (>=EMD amount) at the time of
bidding.
7. Online auction sale will start automatically on and at the time as mentioned above.
Auction / bidding will initially be for a period of 240 Minutes with auto extension time of 5
minutes each till the sale is concluded.
8. During the e-auction bidders will be allowed to offer higher bid in inter-se bidding over
and above the last bid quoted and the minimum increase in the bid amount must be of
Rs.50,000/- (Rupees Fifty Thousand Only) to the last higher bid of the bidders. Five minutes
time will be allowed to bidders to quote successive higher bid and if no higher bid is
offered by any bidder after the expiry of Five minutes to the last highest bid, the e-auction

shall be closed. In case of single bidder the minimum acceptable bid will be at least one
bid increment higher than the reserve price as mentioned against each property.

9. The property shall be sold to the successful bidder. The successful bidder (purchaser) as
declared by the Authorized Officer shall deposit 25% of the sale price (less EMD amount)
immediately on the same day and not Iater than the next working day in favour of Indian
Overseas Bank, Purasawalkam Branch, Chennai by way of the credit to Account Number-
00750113035001, Account Name- “SARFAESI Sale Parking Account” maintained at Indian

Overseas Bank, Purasawalkam Branch, Chennai Branch Code: 0075 IFSC Code :
IOBA0000075.

uc;flon so[e. Failure to remit the entire amount of sale price within the
result in fprfeifure of deposit of 25% of the bid price to the secured
\f all claims over the property by the purchaser and the property will




13. The Authorized Officer has the absolute right to accept or reject any bid or postpone or
cancel the sale, as the case may be without assigning any reason whatsoever.

14. The property is being sold on “As Is where Is", “As Is what Is" and “Whatever there is"
basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any, as
above and it is for the purchaser to make their own independent enquiries at their own
costs before participating in the auction. . o

15. As regards the statutory dues stated above, Bank dues will have priority over statutory
dues. Without prejudice to the above, statutory liability, if any, shall be borne by the
purchaser and the Bank assumes no responsibility in this regard. All statutory liabilities ang
encumbrances (known or unknown) shall be borne by the purchaser, and the Bank
assumes no responsibility in this regard.

16. Sale is subject to confirmation by the secured creditor Bank.

17. The e-auction advertisement does not constitute and will not be deemed to constitute
any commitment or any representation by the bank. The Authorized Officer/Secured
Creditor shall not be responsible in any way for any third-party claims / rights / dues.

18. *In compliance with Section 194 |A of the Income Tax Act, 1961 income tax @ 1.00 % on
the Sale Price shall be deducted and paid under the PAN of the borrower by the
purchaser. The reserve price is exclusive of income tax, the bidder shall bear the 1.00 %
income tax on the bid multiplier amount and the bank shall not take any responsibility for
the same. *In case of any sale/transfer of immovable property of Rupees Fifty lakhs and
above, the transferee has to pay an amount equal to 1 % of the consideration as Income
Tax.

19. The Bank reserves the right to defer or cancel the sale at any point of time before the
Issuance of sale certificate. If by virtue of Section 13(8) of the SARFAESI Act as amended in
2014, if the bank is constrained to cancel the sale at any point of time, no interest amount
or any other amount such as damages, charges/ costs etc will be payable on the
purchase consideration received from the bidder/ purchaser”.

20. For verification about the title documents and inspection thereof, the intending bidders
may contact Branch Manager, Indian Overseas Bank, Purasawalkam, Chennai-600112, e-
mail- job0075@iob.in during working hours till 09.11.2026 before 04.00 PM.

21. The intending bidders are advised to read the sale notice, terms and conditions of e-
auction, help manual on operational part of e-auction and follow them strictly. In case of
any difficulty or assistant is required before or during e-auction process, the bidder may
contact authorized representative of e-auction service provider (hﬂgs:[[bclcmknet.com),
details of which are available on the e-Auction portal.

21. Once the e-Auction is closed, successful bidder shall be informed by the above-
referred service provider through SMS/e-mail in the mobile number/e-mail registered with
the service provider. However, the sale is subject to confirmation by the secured creditor.
22. Platform (https://baanknet.com) for e-auction will be provided by service provider
having corporate office at Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truck
Terminal, Wadala East. Mumbai-400 037 (contact Email:
support.BAANKNET@psballiance.com, Phone Numbers 8291220220). The intending Bidders
/Purchasers are required to participate in the e-auction process at e-ouciiscys’ervice

Provider's website hitps: For INDIAN OVERBEAS BANK

\f\Chlef Manager
Purgsawall i-
AUthorzed offieapai-112
Indian Overseas Bank

Place: Chennai
Date: 05.10.2026




INLAND BPEED POBT DIGUMERY

T

Counter No. 2, 06:10-2026 18:15 05

QSTNO.33AAAGG0881M12G BxgRefID: 2936000106102648897
ChargedNeight(gms) 28 Phy.Wi(gms):28 ValWi(gms):NA(L:NA B NA
HNA)

BaseTarifi:67,00

ModeofPayment: SO (POD/ePOD-Rs.10.00)

‘E\ling Office: Chennai G.P.0. (800001)

Sender Recalver
INDIAN OVERSEAS BANK VIJAYAV
Mobile Nc. 1234567800 Mobile No,1234567890
226/142 SUNDARAM ST SM ST
CHENNAI RANIPET
TAMIL NADU-600007 TAMIL NADU-631102

Trmcic on waww (aripasl gnv in OR Dio! 1RAI2GARRRR - (VR ND : 61A4NARTPMA
In case of any complaa, please visil hilps Vem? indiapost.gov.itieusionss
G Grannll! Opt fot eRevnipts, 6FOD
This is syslem generaled docuineni, no manus) signatue equiced
05-10-2026 18 15:35

INLAND BPEED POBT DOGUMENT

I
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Booking Office: Chennal G.P.O, (800001)

Counter No. 2, 06-10-2026 18:15:08

GSTND.33AAAGGOEB1M12G BrgRefID! 2935000105102648897
Chargedeight(gms):28 Phy.Wiigms):28 Val.Wrigms):NA(L:NA B:NA
H:NA)

BaseTariff:67.00

MeodeofPayrent: SQ (POD/ePOD-Rs.10.00)

Sender Recelver
INDIAN OVERSEAS BANK SRI SARAVANA STORE
Mobile No. 1234567890 Mobile No.1234567880
226/142 SUNDARAM ST WALLAJAH
CHENNAI RANIPET
TAMIL NADU-600007 TAMIL NADU-831102

ik on wiwwsloinpaalghs Jn OR Dil 1RDN2ARERAR IVR NO : 69R44RITHITH
In cuse of any complein, please viil hllps:AHemt indispos|.gov. infeusIoNer
Ga Grannll? Opt for eRaeniple, POD
This is sysiern genesaled docunieni, ro menusl signalu’e requirsd
N5.10-2026 18.15:35

INLAND 8PEED POSY DOGUMENT

POSPOD
P ET048371062IN

Daly Office & Pincode:Sholingur 80(631102)
Booking Office: Chennai G.P.0. (800001)
Counter No. 2, 06102026 18:15 0%
GSTND. 33AMBGGEOSE1M1Z8 BkgReflD: 2935000105102648887
ChargedVeight(gms) 28 Phy.Wtigms):28 Valvitigms):NA(L:NA BNA
H:NA)
BaseTariff:67,00
ModeofPayment: SQ (POD/ePOD-Rs.10.00)

Sender Recelver
INDIAN OVERSEAS BANK V BHARATHI
Mobila No. 1234567880 Wobile No.1234567880
226/142 SUNDARAM 5T WALLAJAH
CHENNAI RANIPET
TAMIL NADU-B0000T TAMIL NADU-831102

Trock o waw (nriinpaal gn in OR Dinl {RON2ARKRRR - VR NO AARSNMRYTA0ED
In Gase of any complaan, please visi il Hemt ndaposlgov ousioner
G Grounit Opt fot aRranipts, 0POD
This is syslam ganeraied ducuweiit, no 3.33usl signaiu'e equied
08102026 1A 15,74

ImANO 8oee0 PORT Orrumeny

A

Dely Office & Pincode Shalingur SO(631102)
Booking Office: Chennal G.P.O. (600001)

g;umar No. 2, 06-10-2025 18:18 05
Ch;:;mm;yxa BigRefID: 2935000105102648457
L)
v Y. WA(gms):28 ValWigms:NA(L-NA E NA

BaseTariff-57,00
ModeofPayment: SQ (POD/ePOD-Rs.10.00)

Sender
INDIAN OVERSEAS BANK

AS VEN
Mobile Nc. 1234567890 Mobile NKI:;ESAN
226/142 SUNDARAM ST MUDALI :T S
CHENNAI

Recelver

RANIPET
P TAMIL NADU-831102
PR ,:,: 90> OR Dinl tRINZARARRA . VR KO - AIR4(MRY71057
i, please visii Wips et indiepo stgoy iousionss .

) G Gratinllt Opt for ecReiripts, cPOD
This is aysiem gensaied ducuimen;

TAMIL NADU-600007

10 Mol signstut requind
05-10-2026 1845 75
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