THE ECONOMIC TIMES | KDLEATA |

TURDAY | 17 OCTOBER 2026

W

Companies & Economy £

Cult.fit Gets
Sebi Nod for
Z3.5k-4ker IPO

Bengaluru: Fitness and active 13-
festyle platformn Cult.1it has recel-
wed approval from the Securities
and Exchange Board of India (Se-
bl for its proposed €3,500-4 000cra-
re initlal public offering (IPO),
about three months after hllm:ns
draft papers with the regulator

No Meddling as ‘Middlemen’
in Forex Conversion by Banks

Regulatory directive to ensure that exporters and other recipients don't lose out

Sugata Ghosh

Mumba: Mo bank can now sne
akinasamiddleman i make mo
ney before dollars reach the bank

Ideally, 4
forex conversion
should have been done

Exchange Dealers’ Association
of Indla{FEDAL.

Following this, FEDAI advised
all member banks on Thursday
that with aview io “ensure clari-
ty and consistency”, an nterme-

Federal Bank
Profit Soars 45%

‘Qur Bureau

Mumbal: Federal Bank posted its
Iighestever quarterdy net profit
of 1,586 crove, up 45% year-on-ye-
arfor the three months ended Sep-
tember, boosted by Jgahu:ﬂ net in-

arterly margins, the bank remal-
ned confident of mamtaining s
HIM trajectory

“While, of course, the FCNK has
some impact on the MIMs, we are
quite confident of maintalning
our trajectory on NiMs.” Manian
aakd. “So, we do not see it sigmif
canily our NI,

terest
advances and d.eposlts Erew in do-

by the recipient's bank
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As a result. many small expor-
ters with Litthe bargaining power
or individuals unfamiliar with

thelr stake.

Chiratae plans to sell up to 5.1
million shares through two funds,
while Temaselk will offload up to
24.7 million shares. Actor Hrithik

the back of relationzhips it had
with the sender’s bank, stepped
Into recelve the dollars. The lat
ter would then convert the forex

tra cost besides losing out on the
forex converslon rate,” a senlor
banker told ET. Chances are that

T, to allegedly pocket the diffe-
rence.
The Reserve Bank of India ral-
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