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OFFER OPENING ADVERTISEMENT FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE R 18102028, i sl
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 (AS AMENDED), g T @) o

(“SEBI BUYBACK REGULATIONS”) FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
THE EQUITY SHARES OF TRANSPORT CORPORATION OF INDIA.
-
-

J. A. FINANCE LIMITED

Reg\slereﬂomce. E Pu iran Sha R0 : ance.co.in
CIN: L N 45/ 0150

LEADERS IN LOGISTICS of Directors ("IDC") of J. A. Finance Limited ("JAFL" argelCampany”)underRegulanon 26(7) of
the Securities and Exchange Board of India (Substantial Acq n of Shares and Takeovers) 2011 and to ["SEBI

TRANSPORT CORPORATION OF INDIA LIMITED i Sam Vi Sete  Aler 3 regeaner solGUAIY Fteres s Eve” Acrers 1o £ pUEhF drarenoiours o E‘:;“:".::.‘“‘"‘3"‘3”"““”"“"’"""

3(1) and 4 of the SEBI (SAST) Regulations.

_ Corporate Identity Nun.1ber (CIN): L70109TG1995PLC019116 + Tows Tueaday, October 13,2026
Registered Office: Flat Nos 306/307 Third Floor, 1-8-271-273 & 301 Ashok Bhoopal Chambers, 2| Name of the Target Company 1. A Finance Limited
SP Road, Secunderabad, Telangana - 500 003, India 3| Details of the Offer pertaining to the Target Company | This Open Offer is being made by th f Upto27,68,671 (T Lakhs Sixty-
Tel: +91-40-27840104 « Corporate Office: TCI House, 69, Institutional Area, Eight paid-up eqt the Target Company of Face Value
N . . ofRs. 10/- each, ting 26.00% of pital of the Target Company
Sector-32, Gurgaon-122001, Haryana, India « Tel.: +91-124-2381603 - Website: www.tcil.com ataprice of Rs. 44.82 (Rupees Forty-Four and Eighty- Twu Paise Only) per equity share, including an interest
E-mail: Secretarial@tcil.com « Contact Person: Hansa Sharma, Company Secretary & Compliance Officer of Rs.4.82 (Rupees Four and Eighty-Two Paise Only) pe y ("Offer Price"), ,interms
of Reguiatons 3(1) and 4 of the SEBI (SAST) Regulations.
OFFER TO BUYBACK UP TO 1,562,500 (FIFTEEN LAKHS SIXTY TWO THOUSAND FIVE HUNDRED) FULLY PAID-UP EQUITY The Public Announcement dated January 28, 2025 ("PA"), Detailed Public Statement dated February 04,
SHARES OF FACE VALUE OF INR 2/- (INDIAN RUPEES TWO ONLY) EACH OF THE COMPANY (“EQUITY SHARES”) AT A 2025 ("DPS"), The Draft Letter of Offer dated February 11, 2025 ("DLOF") and the Letter of Offer dated
September 30, 2026 ("LOF") have been issued by VC Corporate Advisors Private Limited, being 9
PRICE OF INR 960 (INDIAN RUPEES NINE HUNDRED SIXTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH THROUGH THE 1o the Offor on behalfof the Acairers
TENDER OFFER ROUTE (“TENDER OFFER”) ON A PROPORTIONATE BASIS USING STOCK EXCHANGE MECHANISM FOR 4 | Namesof a2 Mr. Sachin
AN AGGREGATE CONSIDERATION OF UPTO INR 1,500,000,000 (INDIAN RUPEES ONE HUNDRED AND FIFTY CRORE ONLY). b Mr.Numan Sachin Goyal;and
c. Mr.SalilVijay Sathe
The Company has sent the Letter of Offer and Tender Form, along with the share transfer form, dated October 11, 2026, el
. - 5| Name of the Manager (o the Offer Name: VC Corporate Advisors Private Limited
in relation to the Buyback, through electronic means to all Eligible Shareholders holding Equity Shares as on the Record SEBI Regn No.: INM000011096
Date October 9, 2026, whose e-mail IDs are registered with the Company or Depositories, which has been dispatched on Validity of Registration: Permanent
October 13, 2026. Further, Eligible Shareholders who have not registered their email IDs with the Depositories/the Company, %N U67120WB2005PTC106051 R
i i G i (Contact Person: Ms. Urvi Belani/ Mr. Premjeet Singh)
shall be dispatched the Letter of Offer through phys}ca\ mode by registered pos@ |/ speed post /courier. Howgver, upon receipt a1 Ganeshcmnm“ve"ue 2nd Floor, Suts No..2C, Kolkata-700 013
of a request by the Manager to the Buyback or Registrar to the Buyback to receive a copy of Letter of Offer in physical format l0: (033) 2225 3940
from such Eligible Shareholder to whom Letter of Offer and Tender Form were emailed, the same shall be dispatched physically Email: mail@vecorporate.com
by registered post/ speed post/ courier. Website: www.vccorporate.com
For the detailed schedule of activities in relation to the Buyback, please refer to the Letter of Offer. A brief schedule of activities & [ Members of e Comittee o ndependeri Direciors | SL.No. | Name of independent Directors O [ Designation
for the Buyback is as below: 1 | Ms. Deepa Kumari Saha | Titoesiz | Chairperson
2 ‘ Mr. Amit Agarwal ‘ 07274291 ‘ Member
BUYBACK OPENS ON Thursday, October 15, 2026 7. | IDC Member's relationship with the Target Company | 1. AllIDC Members are the Non-Executive & Independent Directors of the Target Company.
BUYBACK CLOSES ON Thursday, October 22, 2026 (Oirector equlw’n;:aves onmed,anyaierconiract/ | 2 Nelfter the hlperson o the Member of I0G hkdany equiysharesn Taget Comp::gv/ge‘ company
LAST DATE OF RECEIPT OF COMPLETED TENDER FORMS AND OTHER SPECIFIED | Thursday, October 22, 2026, except for being Directors of the Target Company. B
DOCUMENTS BY THE REGISTRAR TO THE BUYBACK on or before 5.00 PM (IST) 8. | Trading in the equity shares /other securities of the | No the IDC Memb the shares/ other securities of the Target Company from
The entit Cratio for Eligible Sharehold bolow: Target Company by IDC Members the date of Publi tll the date of
e entitlement ratio for Eligible Shareholders is as below: 1o o Nons of fhe IDC Members have an it o Aoauirers
CATEGORY OF ELIGIBLE SHAREHOLDERS RATIO OF BUYBACK ENTITLEMENT# {duty sharos ouned, any ofercontact/elatonshi)
Reserved category for Small Shareholders 32 Equity Shares for every 257 shares held on Record Date 10. | Tradingin the equity shares /other securities of the | Not Applicable
General category for all other Shareholders 25 Equity Shares for every 418 shares held on Record Date Acquirers by IDC Member
T Theratoof bove and provides an ‘Buyback Entifemont, .| Recommendaten n he Opencffr, astowhatherthe | The IDO members have reviewed PA. DPS, DLOF and LOF isued by the Managerto e Offeronbehalfof the
Buyback may provide a slightly different number due to rounding-off. The actual Buyback Entitlement for reserved category for Small Shareholders is 12.4522233096057% and. offer.is oris not, fair and reaso auirers.
general category for all other Eligible Shareholders is 5.9827180587835%. For further information in relation to the entitlerent ratio for the Buyback in each category, see the The IDC members have also noted that the interest of Rs. 4.82 (Rupee Four and Eighty-Two Paisa Only) per
Secton tiled “Process and Methodology for the Buyback” inthe Leter of Offer iy sharenas b comutecat e el of 1070, e O Price fordty of 440 dysi el fprir
ja the same the the Offer
ELIGIBLE SHAREHOLDERS CAN ALSO CHECK THEIR ENTITLEMENT ON THE WEBSITE OF THE REGISTRAR TO THE B e B oy o o O e e o Mot
BUYBACK BY FOLLOWING THE STEPS GIVEN BELOW: 4.82 (Rupees Four and Eighty-Two Paise Only) per equity share, is in compliance with the provisions of Regulation
1. Click on https jic.kfintech.com/kar 2.aspX 18(11) of the SEBI (SAST) Regulations.
Accordingly, the IDC that the Open Offer Target Company
2. Select the name of the Company — Transport Corporation of India Limited (except parties to Share Purchase Agreement) is fair and reasonable.
3. Select holding type — “Physical” or “NSDL" or “CDSL". 12. | Summary of reasons for The IDC h making
4. Based on the option selected above, enter your “Folio Number” or “NSDL DPID/Client ID”" or “CDSL Client ID". @) The entire equity JAFL alBSE and CSE only. The inthe
equity shares of the Target Company on BSE, i.e., stock exchange having nationwide trading terminal,
5. Enter the security code and click on submit. ‘months prior 01.20241031.12.2024)
6.  Click on ‘View' button is 6.93%. Since, The Calcut Limited s non-op: I the
X 2 equity Target f turr
7. The entitlement will be provided in the pre-filled ‘FORM OF ACCEPTANCE-CUM ACKNOWLEDGEMENT'. Thus, the equity shares of JAFL are infrequently traded on both BSE and CSE within the definition of
. . . B . K ly tradied shares” under Regulation 2(1)() of the SEBI (SAST) Regulations. The equity sh
A copy of the Letter of Offer is available on the Company's website (www.tcil.com), on the website of the Registrar D,rquuFEL" Y lraded sharce under Heguaton 2 ofhe ¢ v-ES:,,--fg;:g:Tin mzeﬂq;‘gys ares
gwww.kﬂngezh.com)& on the website of Manager to the Buyback (www.icicisecurities.com), BSE (www.bseindia.com), NSE b} The Offer Price of Rs. 44.82 (Rupees Forty-Four and Eighty-Two Paise Only) per equity share including
www.nseindia.com). an interest of Rs. 4.82 (Rupees Four and Eighty-Two Paise Only) per equity share, is higher than the fair
Capitalised terms used but not defined in this Advertisement shall have the meaning ascribed to such terms in the Letter of Offer e maartones i e St AT oo oce- corfiedby
MANAGER TO THE OFFER REGISTRAR TO THE OFFER c)  The Offer Price of Rs. 44.82 (Rupees Forty-Four and Eighty-Two Paise Only) per equity share including
an interest of Rs. 4.82 (Rupees Fuur and Elghty-Two Paise Only) per equiy share s higher han the
Rs. 27)- (R Only) per equity share p
c’c, sec A K FI N I E‘ H to the Share Purchase Agreememwuh the Sellers / Selling Shareholders.
TePTuainer TaAnsTENT A e s d)  IDC Members wmum that neither the Target Company nor the Manager to the Offer have received any
. . - the Open Offer, valuation method
ICICI Securities Limited KFin Technologies Limited €)  Based on the above the IDG s of the opinion that as on the date of this recommendation, the Offer Price of
Address: ICICI Venture House, Address: Selenium Building, Tower-B, Plot No. 31 & 32, Rs. 44.82 (Rupees Forty-Four and Eighty-Two Paise Only) per equity share,including an interest of Rs.
Appasaheb Marathe Marg, Prabhadevi, Financial District, Nanakramguda, Serilingampally Mandal, 482 (Rupees F::hivTana %Ehty -Two Pa\se Only) per equity share offered by the Acquirers ‘0;2:5::!:
Mumbai — 400025, Maharashtra, India Hyderabad — 500032, India 8(2) of the SEBI (SAST) Hegu\auons prlmaiame appears to be justified
Tel 491 22 6807 7100 Tel No.: +91 40 67162222 / 18003094001 Therefore, IDC recommends acceptance of the Open Offer made by the Acquirers atthe Offer Price of Rs. 44.82
el. no. Contact P - Wil R (Rupees Forty-Four and Eighty-Two Paise Only) per fully paid-up equity share, including an interest of Rs. 4.82
Email: tcil buyback@icicisecurities.com E°“ ‘TC‘ ; E'Wb"' k2I0§6m@skf ch (Rupees Four and Eighty-Two Paise Only) per equity share, is fair and reasonable.
. — mail: tcil.buybacl intech.com However, IDC would like to the draw attention of the shareholders that the equity shares of the Target
Contact Person: Ramesh Vaswana / Tanya Tiwari Website: www.kfintech.com Company are presently trading on BSE at a price that is higher than the Offer Price. The shareholders are
istrati : dvised to independently evaluate the Open Off tsh d take an informed d
SEBI reg.lslran‘ov o INMOOOOﬂWS Investor Grievance Email: einward.ris@kfintech.com Defore partcipating nthe Open Ofer, - curen enare frics andtake an iofmed decislon
Website: wwnwicicisecurities.com SEBI Registration No.: INR000000221 12| Dot ndependont Adsors, fany Nono
CIN: L72400MH2017PLC444072 14. | Any other matter to be highlighted No
i i ia Limif d belief, nquiry, the in is, in all material respect, true and correct and
For and on behalf of the Board of Directors of Transport Corporation of India Limited hathor bt eibemice, andnclodo ‘e Target Company e SEBI ©AST)
Vineet Agarwal Dharmpal Agarwal Hansa Sharma Regulations.
Managing Director Chairman & Managing Director Company Secretary & Compliance Officer Capitalized terms used n this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and the LOF. ) B
DIN: 00380300 DIN: 00084105 Membership number: A42616 For.l. A. Finance Limited
: : d Sdi-
. Deepa Kumari Saha
Place : Gurgaon Place: Kolkata DIN: 11106312
Date : October 13, 2026 -1 Chairperson - Committee of Independent Directors

Date: 13.10.2026

Lucknow



