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To:

" Ms Infonet IT Solutions (1) Limiteq

I&1® Date 09, 10.2026

A-31 Nand Dham Industrial Estate,

| Marol Mumbai. 400059

Mr. Praveen V P Nair,
House No 100, Prestige Ozone,

Whitefield, Varthyr Main Road,

Mr. JOSON THOMAS, Ms. Jini Praveen,
No 10, 12th Cross, Indira Nagar, -1 stage, House No 100, Prestige Ozone,
Banglore- 560057, Whitefield, Varthur Main Road,
| Banglore 560064 b
Ms. Asha Thomas Mr. JOSON THOMAS,
No 10, 12th Cross, Indira Nagar, -| stage H-3, Chaithanva Samarpan,
Banglore- 560057, Kadugodi,
Hoskete, Banglore 56067
Ms. Asha Thomas, I
H-5, Chaithanya S
Kadugodi, Hoskote,
Mlﬂl‘f 56067
Dear Sir/Madam,

Sub: Notice of 15 da
Rules, 2002,

1, Union Bank of India, Bhavani Nagar, Marol- Maroshi
areditor, (Now Union Bank Of India,

street, Mumbal 400001)caused a demand notice

ys for sale of immovable secured assets under Rule Sof the Security Interest (Enforcement)

Road, Andheri (East) Mumbal 400059, the secured
Asset Recovery Branch, Mezzanine Floor, Veena Chambers, Dalal
dated 05.06.2014 under Section 13{(2) of the

Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002,
calling upon you to pay the dues within the time stipulated therein, Since you fa1@ to comply mtrj 1::
sald notice within the period stipulated, the Authorized Officer has taken possession of the +rnm-|:a e
secured assets under Section 13(4) of the Act read with Rule B of Security Interest {Enfmwm-l:]: t :1:3
2002. Possession notice dated 26/08/2014 issued by the Authorized Officer, as per T:T;W o
Security Interest (Enforcement)) Rules, 2002 was delivered Lo you and the same was




properties mortgaged with the Secured Creditor, apart from publication of the same in newspapery
please note that as per the sald demand notice you were informed about your right to redeem the
property within the time available under Section 13(8) of Securitization and Reconstruction of Financia)
Assets and Enforcement of Security Interest Act, 2002.

2. As you have failed to dear the dues of the secured creditor, the immovable secured assets tha

taken possession of by the hmm:;ed bf;rﬂ:ca. will be sold by holding public E-auction on z; ::Feznbez?
nviting Bids from the public through ke o

https:/ /baanknet.com gh online mode on

3. You are also requested to ensure participation by parties interested in buying the immova assets
in the sale as proposed above., oA ol secured
4. A copy of the terms of sale is enclosed for your reference. Please note that the Auction will be cond

A ucted
through E-Auction mode on the date and time mentioned in the enclosed terms of sale.

Place: Mumbai
Date : 09.10.2026

End: Terms & conditions of sale
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[Appendix - IV-A)

[See provison to rule 8 (6)]

Sale notice for sale of immovabl
£.A e properties
mﬁ::*::d%ieru':g;:i;?‘ ?asl.:cuf Immovable Assets under the Securitisation and Reconstruction of Financial
It P RT: l urity Interest Act, 2002 read with provison to Rule B (6) of the Security
B e es, 2002 Notice is hereby given to the public in general and in particular to the
Crlisoniflio l:‘arantur (s) that the below described immaovable property mortgaged/ charged to the
o e o Inéit € possession of which has been taken by the Authorised Officer of Secured Creditor-
there is" on 28 1ﬂa'1al;1221.:02r.m“ g ‘::Isb‘f;?md yoR il Mposud il o M
.10, » 1OF recovery of Rs.3,22,90,663.00 (Rupees Five Crores Twenty-Two lakh Ni
Thousand Six Hundred Sixty Three only) plus further interest thereon w.e.f 01.01.2015 at applicable "HT of

interest, cost and charges till date due to Secured Credit
Infoset IT Solutions (1) Limited or, Union Bank of India from The borrower M/s

For Lot 1:The reserve price will be Rs. 1 »20,00,000.00 (Rs One Crare Twenty Lakh Only).and the
earnest money deposit will be Rs,12,00,000.00 (Twelve Lakh Unly)

For Lot 2: The reserve price will be Rs.1,30,00,000.00 (Rs One Crore Thirty Lakh Only).and the
eamnest money deposit will be Rs.13,00,000.00 (Thirteen Lakh Only)

Description of Inmovable Property

| Lot 1:All that piece and parcels of Gala No. A-31 Second Floor, at Nand Dham Industrial Estate,
i Marol Bhavani Nagar, Marol - Maroshi Road, Andheri (East) Mumbai 400059 B/u Area 990 Sq Rt/
as per agreement

| Lot 2:Gala No. A-32 Second Floor, at Nand Dham Industrial Estate, Marol Bhavani Nagar, Ha:ﬁ\
Maroshi Road, Andheri (East) Mumbai 400059. Bfu Area 1117 5q Ft as per agreement. |

| List of Encumbrances:Not known Lo secured creditor. |
ditions of the sale, please refer to the link provided in

rty/viewauction-property . aspx . same is

For detailed terms and con
https: / fwww. unionbankofindia.bank.in/auction-pr

also enclosed herewith.

- (Vikash Anand)s
Ll . Chiefl Manager & .-'o.ulhnﬁe U
Date : 09.10.2026

Encl: Terms of sale B —
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-

OVABLE SECURED ASSETS:

—

nt and Guarantor :-

Sorower, Co-Appiica

Mr. Praveen VP Nair,
House No 100, Prestige Ozone,
whitefield, Varthur Main Road,

_Banglore 560066

Ms. Jini Praveen,
House No 100, Prestige Ozone,

}gnl Whitefield, Varthur Main Road, .
|| ganglore” ' Banglore 560066 |I
,r,‘—ﬂ;f Mr. JOSON THOMAS, |
| ::‘,ﬁ;m Toss, Indira Nagar, -1 stage HrEaSé Cl'iaiEhanya Samarpan,
| gangore: 560057 Hoskote, Banglore 56067
___.—-—-——'_'_'_'_._._._-_ 11
"Ms. Asha Thomas, I
1.5, Chalthanya Samarpan, 1

|| kadugodi, Hoskote, Banglore 56067

| 2. Name and address of the secured Creditor:
I

Union Bank of India,

Union Bank of India, Bhavani Nagar, Marol- Maroshi |

Road, Andheri (East) Mumbai 400059,

Now at ARB, Mumbai, Mezzanine floor, Veena
Chambers, Opp. BSE Building, Dalal Street, Fort,
Mumbai 400001

|| Lot-1

||| Maroshi Road, Andheri East
|| Lot- 2

reement

lots and in case of Bid

R

Nagar, Marcl-
1117 Sq Ft as per agreement.

| 4.The details of encumbrances, If any
known to the Secured Creditor

Not Known 1o

AO Except the

following dues payabie (o

Marol Nand Dham Udy
Rs. 17,70,221.00 for

og Premises Co-Op. Society Ltd-

Gala No A-31 AND
Gala No A

s ; Rs. 20,27,830.00 For A s No sty
. Details of Stay/Status Quo / Litigation | I A pending at DRT Mumbai However there
| pending against the property, If any, | regarding the sale of these properties.
'T""'U"fﬁwg:':;emed Creditor In Courts /
e e s _-_._.__'_._'__J__ e -‘ﬂh w
Erac2et date and Time for submission of | EMD shall ¢ deposited and LInked ﬁ’;’.ﬁ‘ e 1
a property ID before the expiry of auct
A L and Link / Map the EMD & ica
Hﬁﬁfﬁﬁwﬁﬁu in advance 10 avoxd any e .
—_— | ginch.
= : g

li St banioptrche "'wﬂ.—‘;;‘ ﬁWHU.

By s, °
WA
el e

H\M'Md-

i u,
Py ‘ '

W
R

i
T

32 as on 31.10.202%.

3. Description of immovable secured assets to be Sold.:- (Both Lot-I and Lot-II will be sold |
together only. i.e. The bidding entity must bid for both the

[ for any single Lot only shall not be considered.)

Gala No. A-31 Second Floor, at Nand Dham Industrial Estate, Marol Bhavani Nagar, Marol

Mumbai 400059 B/u Area 990 Sq Ft as

Gala No. A-32 Second Floor, at Nand Dham Industrial Estate, Marol Bhavani

- Maroshi Road, Andheri (East) Mumbai 400059. B/u Area




7. Date & Time ofauction  —p——v-_

[, The secoeg 3 T rm,ﬁggaanknﬂ i ons) E-auction  website.
el M, = L Fve P
:;dich the immovable secured asset is to be Ninety ﬁﬁiﬂnﬂiﬂﬁﬁmrm icion Tmm
o w.ef 01.01.2015 at applicable rate of
9.1 Reserve price for the S Erest, cost and charges till date,
which the immovable Property may not be AS below = e
sold: Lot | Property Res Price (Rs) |
1 Gala No. A-31 Second 1,20,00,000/-
Floor, at Nand Dham (Rs One Crore |
Industrial Estate, Marol | Twenty Lakh
Bhavani Nagar,Marol Only)
Maroshi Road,Andheri |
(East) Mumbai 400059, |
B/U areaArea 990 Sq Ft. .
as per agreement |
2 Gala No. A-32 Second 1,30,00,000/-
Floor, at Nand Dham (Rs One Crore |
Industrial Estate, Marol Thirty Lakh |
Bhavani Mogar,Marol Only) '
Maroshi Road,Andheri |
(East) Mumbai 400059 |
B/U Area 1117 Sq Ras
per agreement. |
9.2 EMD Payable As below; -
For Lot No -1 (A-31) Rs.12,00,000/-(Rs Twelve
Lakh Only)
For Lot No -2 (A-32) Rs,.13,00,000/- (Rs
Thirteen Lakh Only) !
10.1. Registration
The Online E-Auction will be held through web portal/website - hitps://baanknet.com

mentioned above with unlimited extension of 10 minutes. The intending bidders / |
gnurgrﬁsf: r:q“':irﬂs_rr::'E to register through https://baanknet.com (Buyer Registration - link provided in the |
home page of the website) by using their mobile number and valid emall-id. The 1nterti_mg hn:idmi
purchasers further required to upload KYC documents and Bank Details. Them:}r::::dmg bidders
purchasers can be guided by the Buyer Manual provided in the home page of the ite. ‘

B asers are required to upload KYC documents
completion tion, the intending bidders / purch . '
?:d Bank mﬁtrﬂ:: Registration and uploading formalities shall be completed well in advance l

MDD
10, 3, EMD Pavment chasers may login and make the £
On completion of KYC verification, the intending bidders / p‘;; quided by the buyer manudl provided

rchasers can creating
pavrnmh::r mna:amnt;ntendl?gat:lld;ﬂfw gl oy m:e gatewady .,in:l f::., aE: :::m kg
therein after login as buyer. Paymen made shall be ensured before
challans and deposit the amount in the wallet. The payment buyer Wallet, they will not be allowed to

stipulated time. if the required EMD amount is not held In the I
participate. . . m M sof8
[} Gursonbankctnaa gl @uUnionBank Tesets (D mertitmsians D skl FA

(i

I.f"‘I o =l i1

o e
o l. p e
%‘ _-I --'l:’i
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10.4 Biddina -
The bidder must select the property for which offer 15 submitted from the list mentioned in the abgy, |
website and/ or bidder can directly enter Property 1D. |

10,5. Help Desk
For queries contact Number: 8291220220 & email [D support. BAMNKNET@psballiance.com |_
For Registration and Login and Bidding Rules visit Buyer Manual link provided in the home page of |

https://baanknet.com ) |
» For auction related queries e-mail to ubin0553352@unionbankofindia.bank.in

» orcontact no. 022-46025949 ‘

10.6 Steps Involved

Register on hitps://baanknet.com |
using moblle number and email 1D. |
Upload requisite KYC Documents. |
Pay EMD amount by Payment Gateways and also by Generate challan and transfer EMD amount |
to bidder's EMD Wallet. |'
Submission of bid shall be through Online mode on the auction date and time. {
In case of successful Bid, the balance bid amount to be paid asperme{ﬁmasn'uenﬁmedl
hereunder.
mﬂﬁﬂﬁﬂﬁ@ﬁ@hﬂ%:mmﬂmmmum:
property/view-auction-property.aspx and www,unionbankofindia.bank.in tenders for detailed terms and |
-« srditions of Auction Sale before submitting their bids and taking part in the C-Auction sale proceedings. '
Successful bidder will be intimated through e-mail after the closing of the e-Bidding Process.
11. The intending bidders may, if they choose, after taking prior appointment from the Authorized Officer, |
inspect the immovable/mavable secured assets to be sold before the date of E-Auction. It shall be the sole
responsibility of the bidders to inspect and satisfy themselves about the secured assets and specification |
before submitting the bid. On participation by any person or corporate it shall be deemed that the bidders
have fully satisfied themselves as to the property /assets and daims/ dues affecting the property under

Sale in all respects. |

12. (a) In case of bidding, the bid increment shall not be less than Rs. 1,00,000/- (Rupees One Lakh |
' Only) for Lot-1 and Rs, 1,00,000/- (Rs One Lakh Only) For Lot-2. in excess of highest bid amount or the

immediately preceding bid, as the case may be with multiple increment value of. Rs. 1,40,000/- (Rupees |
| One Lakh Forty Thousand Only) for Lot-1 and Rs. 1,00,000/- (Rs One Lakh Only) For Lot-2.

L B

o

b). Invubﬁr,theﬂrﬂbﬂn*ﬂsewnpﬂﬂfﬁgﬂllbenesemm:eimlmm.manmtwm_
| the minimum bid amount to participate in bidding process.

"13. The sale will be confirmed in favour of the highest bidder and the confirmation of sale shall be subject |

| to the confirmation by the Secured Creditor. ST = . |
14, Bids once made shail not be cancelled or withdrawn. The failure on the part of bidder to comply with

| any of the Lerms and conditions of e-auction, mentioned herein will resull in forfeiture of the amount poid
by the bidder, ———— S

S " shaie wchah flatk o mﬂulﬁ"“m‘"‘“
B} Guwrtaactiaa | L .m.ﬁﬁl”‘“‘“" wy sof 8
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= The successful bidder so declared by the rized
{{5' sive of EMD) in CastUDD;‘RTGSINEFH[nternet trunnft'zr;chequih':: deposit 25% of
e dwo;ru;u:ngﬁe?t: mx;'S% of the Safe price <, E40K in : rﬂizﬁin‘ sy
501 alance Price on gr n rin
I ;E:min such extended period as agreed upon In writing be before 15 day of cons 9 Number

i on of
in any case not exceeding 3 months. In the event of failure to te ured creditos
' as per the terms of Sale by the successfy| bi r, the EMD nder 250, (1 Purchaser

| : L i h

discharge of encumbrances, the Authorized Officer | .
| to the persons interested in or entitled to the mo&“&%“ﬁ?m%mimmml
| Payment accordingly.

'1?.U-ncnnﬁnnaﬁmufsalebvme i i
SeCured creditor and if the terms of payment ha i o
by the successhyl bidder, the Authorized Off; ; : Ve been complied with |
| favour of the Durchc themr shall issue a certificate of sale of immovable property in

| Interest Enforcement) Rules, 2007
| 18. Legal charges for conveyance, stamp duty, registration cha

-applicable shall be borne by the successful bidder only,
| 19. AS per provision of Section 194-14 of Income Tax Act, 1961

| the TDS from the sale price and deposit the same with the Income Tax Department quoting Bank's name

elc. GST charges will be 3 icable as per the ibed o gkl _
|1ﬂ.ﬂueﬁutr1nﬁzed Officer 'h'ﬁﬂdEli"-'EfthEprﬂpeﬂygnmemﬁhmnnhmmﬁsmﬁ
5, 10 the purchaser free from encumbrances, known to the Secured Creditor on deposit of money by
\ e purchaser towards the discharge of such encumbrances. _ i
| 21. The certificate of sale will be issued specifically mentioning whether the purchaser has WW&
wﬂmwaue secured assets free from any encumbrances known to the secured creditor X
:lfr e change of name In the sale certificate other than the person who submitted
—~/Pamtidpated in the auction shall be entertained. L Eemsies —
o mmﬁﬁmt”mnsmw who have deposited EMD shall be entitled l:d have the ;s:r:; m .
m : ediately after the confirmation of sale by the Authorized Officer essid

. Baanknet.com
- The unsuccessiul bigges Is required to place request for refund :E:nt;ﬂ;mhﬁﬁ (f am).
--The bidder =5 Will not be entitled to dalm any Interest, costs, "—?‘!I"?“‘li?h; highest bid Wwthout assigng any
23, Bank, the Secured Creditor, reserves the right Lo accept / reject |
-Feason thy thereof of to cancel the sale. I amount of b, EMD or as fo (e CRFERY
arises as to the validity of the bid(s). erpretation and deision

of the bidder, authority of the person representing the bidder, the int

R = — waosne QO EEL e
§] - ‘




e TP i
uality, the Bank shall in its sole discretion be entitied to call off the i~

an again on any date and at such time as may be decided by the Banksmam:'

shall m:{’;’;&ﬂ:e OPRe P |
| put ﬂi_ﬂ,___f———-"' “for e-auction shall not have any liability towards bidders for ary o
35, The bank/SeVICE LT access to the site imespective of the causes. PYRETAR
| or technical SN2 4 csets will be sold in “As is where is”, ®
e g
there is” :
whateve = onsideration shall be exclusively available for appropriation towards s the Bart
"37. The enbr; ::;'Eﬂf encumbrances of all statutory dues, maintenance charges and nmelrjmﬁ Ean;
: mlmﬂmympmmjummmhisuwnswm e
. H:meﬁm §nd k::mvdedge of the Authorized Officer, there is no encumbrance on the
" However, the intending bidders should make their own independent enquiry regarding the
;‘w”amﬁr title of the property put to auction and the daims / rights/ dues affecting the property,
Hﬂw'm'“wmm their bid. The E Auction advertisement does not constitute and will not be deemed to
constitute any commitment or any representation of the Bank to sell the property. The Mﬂui:zd'

| Officer/Secured Creditor shall not be responsible in any way for any third-party claims/rights/dues.

I
For UNION BANK OF INDIA

AT\
) .-;'{?A::Hh" 5 L”.
DATE: 09.10.2026 (vi y A
£ - ZE: Mumbal. Chiof Hnn:-;;K e 7
T | el .ch"l;"" ﬂ b ﬂ‘-mﬁ;?ff gofd




