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Terms & Conditions for E - Auction Date27.lO.2O26

The e-Auction is being held on "AS IS WHERE IS", "AS IS WHAT IS" , "WHATEVER THERE IS" and,'NO COMPLAINT
BASIS" subiect to the Provisions of SARFAESI Act & rules. The E-Auction would be only through "Online" & the process
through the websitc of servicc Provider i.e. ( hftpsy'/baanknet.cory') This Service Provider will also provide online
dcmonstration/ training on e-Auction on the porta-[.

2. The intending Bidders/Purchasers are requested to register on portaI (httDsr/baanlner..om/ea uction-DSb /bidder-
reqistration) using theii mobile number and email-id. Further, they are requested to upload rcquisite KyC documents.
Oncc the KYC d()cuments arc vcrilied bv c-auction sewice provider (may take 2 working days), the intending
Bidders/Purchasers has to transfer the EMD amount usint onlire mode in his Wallet wel| in advance b€for€ the auction
time. In case EMD amount i5 oot available in wallet, system will not allow to bid. The registmtion, verilication of KyC
d(ruments and transfer of EMD in wallet must be completed well in advance, before auction. Biddcrs may give offcrs either
for one or for all thc propcrties. Only after having sufficient EMD in his Walle! the interested biddcr will be able to bid on
the datc of e-auction. Bidder/s Global Wallet should havc sufficient balance (>=EMD amount) at the time of bidding. ln case
of offcrs for more than one propcrty biddcrs will have to deposit EMD for each property.

Thc Pc ions holding valid User ID & Password for the above give auction portal and confirmed payrnent of EMD through
NEFT shall be eligiblc for participating in the e-Auction proccss. Bcfore submitting their bids and taking part in the e-
Auction, the bidders are advised to know the detailed terms and conditions of the e-Auction.

The Earnest Money Deposited shall not bear any interest The bidders will not be entitl€d to claim any interest, cost6,
expenses and any other charges (if any).

Thc e-Auction of property/ies w()uld be conductcd by way of intcr-se bidding amongst thc bidders. The Bi<idcrs shall
incrcase their offer as mentioned above. Auction would commence at Res€rve Price, Biadels shall improve their offers in
multiPles mentioned in the Sale notice for all the properties simultaneously.The bidder who submits the highest bid amount
(not less than the Reserve Price) on closure of e-Auction process shall be declared as Successful Bidder and"a communication
k) that cffect will bc issued by our above refeEed servicc providcr through SMs/ email. (on mobile no./ email ad&ess given
by them/ registered u'ith the service Provider) which Bhall b€ subiect to approval by the Authorised Officer/Secured
Creditor/Nodal Officer. The sale is subiect to confirmation by the Bank. Kindly take note that minimum offer amount(annot be less than the reserve price mentioned in the auction notice.

The successful bidder shall have to deposit 25olo of the bid amount (Less EMD aarount already paid) through
NEFrATGS in "AUTHORISED OFFICER AUCTION ACCOUNT" Aylc No - 3589437507, Detuadun Biarcl! IFSC Codel
CBIN028{I285 (Fifth & Ei8hth characters are Zero), on the same day or not later than next working day and the balance
75% of the sale pricc on or beforc 15th day of sale or within such extended period as agreed upon in writing by and solely at
the discretion of the Authorised officer. Successful bidder would have to produce I(YC documens in originaLto the Bank at
the timc of making payment of 25% of bid amount0ess EMD already paid). In case of failure to deposit the remaining
amount within the stipulated time. the amount depooitcd bv successful birlder will be forfeited by the Bank and Aurhorized
Officer shall have the liberty to conduct a fresh auction/ sale of the property & the defaulting bidder shall not have any claim
ovor thc forleited amount alrd thc pruperty.

The sale certificate will rot be issued pending operation of ar\y stay/ iniunction/restaint order passed by the
DRT/DRAT/High Court or any other court against the jssue of Sale Ce.tificate. Further no interest will be paid on the
amount dePosited during this Period The deposit made by the successful bidder, pending execution of Sale certificate, will
bc kePt in non-intcrcst bearing dePosit account. No request Ior retu.n of deposit either in pait or full/cancellation of sale
will bc c.ntertained. ln case of stay of further prceerlings by DRT/DRAT/Hi8h Court or any othet Cou( the auction may
cither be delcrred or cancelled and Pelsons participating in the sale shall have no dght to claim damages, compensa[on or
cost f()r such postponement or cancellation.

The intercsted bidders should ensure that they are technically well equipped for participating in the e-Auction event.
Neither the Authorised officer/Bank arrd nor httpsy'/baanlner.conv shall be liable for any Inter;et N;twork problem.

To the best of knowledge and information of the Authorized officer, there is no encumbrance on any property. However,
before submitting thc bid intending bidders mdy make their own independent inquiries rcgarding the encurbranc€$lida& z\ * /
property/ies dnd claims/rights/dues/disputes aftucting the property/ies. The e.Auction idvertiseme"nE8Fflr *'.'lrtil,t-l#""
dnd will nor be d(\emed to consriture any co'uritErenr or any represcntation o[ rhe b""k rh" prlHd/m;qffi- -" -

I

5

6

7

8

Paae l/2

I
REGIONAL OFFICE . ASHTLE HALL RAJPUR ROAD DEHRADUN - (Uttarakhand )



dryo#o.$fmsBqr Centrol Bank of lndio

with all the existing and future encumbrances whether known or unknown to the bank. The Authorised Officer/ SL\cured

Crcditor shall not be responsible in any way for any third party clairrs/ rights/ dues/disputes alter salc of property/ ies.

t0. The Bank does not undertake any responsibility to procure any permission/license, NOC, etc. in rcspect of the propertv
offered for sale or for any dues like outstanding water/service charges, transfer fees, electricity dues, dues to the Municipal
Corporation/local authority/Ceoperative Housing Society or any other dues, taxes, levies, fc,es, transfer fees if any in
respect of and/or in relation to the sale of the said property.

11. The purchaser shall bear the applicable stamp duties fol Registration/additional stamp duty/ transfer charges, fee etc. and
also all the statutory/ non-statutory dues, taxet rates, assessment charges, fees etc. owing to anvbody. No rcqurst for
inclusion/substitution o[ names, other than tho6e mentioned in fhc bid, in the salc ccrtificate will b(,cntertained. The Salc

Certificate will be issued only in the name of the successful bidder.

12. Where the sale price of the property is Rs. 50.m Lacs& above, the auction purchaser has to deduct 1% of the sale price as TDS

in the BanlJs name (Pan No. AAACCT/i98P) as a seller and remit to Income Tax Deparknent as per Sec. 194 [A of lncomc Tax

Act 1961. The Sale Certificate will be issued only on receipt oI Form No.26QB and challan for having remitted thc TDS.

Certificate ofTDS on Form 168 to be submitted to the Bank subsequently,

13. The Authorised Officer is not bound to accept the highest bid offer and the Authorised Officer has the absolute right to
accept or rcicrt any or all offen of the bids at any point of time and also has the right to adioum/postpone/cancel thc e-

auction sale o! conduct reeauction without assigning any reason thereof. The decision of Bank for d€claration of

successful bidder shall be final and binding on all the Bidders.

14. The Bidder shall not involve himself or any of his representatives in Price manipulation of any kind directl), or
indirectly by communicating with other bidders and The Bidder shall not divulge either his Bids or any other

exclusive details of Bank or to any other partv.

15. The borrowels aftention is invited to provisions of sub-section (8) of section 13 of the Act. in respect of time available, to

redeem the secured assets.

16. tt shatl be the responsibitity of the bidders to inspect and satisfy themselves about the asset and specification before

submifting the bid. The inspection of property/ies and for any property related query, bidders may corttact to resPective

Branch Head at any working day during office hturs lrom the date of publication to the last datc of subrnitting docunrcnts

and EMD. Contact No. of Branch Head is mentioned in the Sale Notice which has also published in the newsPaPers.

Particulars of the E -Auction Service Provider :- !@g&44!4e!rpd (Helpline No. 91-8291220220l

Qf2'
Plfue: Dehradun
Date | 27 .70.m26
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