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Indian Overseas Bank

Asset Recovery Management Branch
Central Office, Annexe Building 3rd floor,
763, Anna Salai, Chennai — 600 002

Phone: 044—2851 9453, 044-28420262 email; iob1535@iop.in

Date:151 0.202¢

Sl Guarantor (Indicate in bracket jf
No varantor is also mortgagor

3 Mr. R Mahendran (Guqrantor/Direcior)
128/1, Vadakkipalayam Main road, ¢
Goplapuram Pirivy, R Ponnapuram,
Pollachi Taluk, Coimbatore 642002

4 Mrs. Abhiramhi Mahendran
(Guarantor/Director/Mortgagor)
128/1, Vadakkipalayam Main road, C
Goplapuram Pirivu, R Ponnapuram,
Pollachi Taluk, Coimbatore 642002

.

To,

Sl Borrower (Indicate in bracket if

No | borroweris also mortgagor)

1 M/s Expovan Pvt Lid (Borrower)’
SF#124/19, Vadakkipalayam
Main road, C Goplapuram Pirivu,
R Ponnapuram, Pollachi 642002

2 M/s Expovan Pvt Ltd (Borrower)
SF#345/3, Saraipathi Road,
Vettaikaranpudur, Pollachi-
642129

Sir/Madam,

Please find enclosed a copy of e-auction sale notice dated 15.10.2026 fixing E-auction

SALE NOTICE OF IMMOVABLE SECURED ASSETS
[ Issued under Rule 8(6)/9(1) of the Security Interest (Enforcement) Rules 2002]

sale on 03.11.2026 with Reserve Price as mentioned therein.

Yours Faithfully,

Aufh%er
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Indian Overseas Bank
Asset Recovery Management Brcm‘ch
314 Floor, Cenlral Office Annex Building,
763, Anna Salai, Chennai - 600 002 o
Phone: 044-2854 9143, 2842 0262 Email: iob1535@iob.in
E-AUCTION SALE NOTICE
SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE
SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002
Date 15.10.2024

Whereas M/s Expovan Pvt Lid has borrowed monies from Indian Overseas Bank against the
mortgage of the immovable properties more fully described in the schedule hereunder and
on vpon classification of the account as NPA, the Bank has issued a demand notice under
Section 13(2) of the SARFAESI Act, 2002 (Act) on 16.03.2026 calling upon the
borrowers/mortgagors/guarantors 1. M/s Expovan Pvt Limited (Borrower) having
registered address at SF#124/19, Vadakkipalayam Main road, C Goplapuram Pirivu,
R Ponnapuram, Pollachi 42002 (herein after referred as 'borrower’),The factory
address at SF#345/3, Saraipathi Road, Vettaikaranpudur, Pollachi-642129, 2. Mr. R
Mahendran (Guaranior/Director) having residence at 128/1, Vadakkipalayam Main
road, C Goplapuram Pirivu, R Ponnapuram, Pollachi Taluk, Coimbatore 642002, 3.
Mrs. Abhiramhi Mahendran (Guarantor/Director/Mortgagor) having residence aft
128/1, Vadakkipalayam Main road, C Goplapuram Pirivu, R Ponnapuram, Pollachi

Taluk, Coimbatore 642002, to repay the amount mentioned in the notice being

Rs.1,79,82,381.00 (One Crore/Seveniy Nine Lckhs/Eighfy Two Thousand “Three

Hundred Eighty One only) as on 16.03.2026 payable together with further interest at

contfractual rates and rests along with costs, charges etc fill date of repayment within 60

days from the date of receipt of the said notice.

%

&

Whereas the borrowers & guarantors having failed to pay the amount dues in full 1o the
Bank as called for in the said demand notice, the Bank has taken possession of the secured
assets more fully described in the schedule hereunder on 07.08.2026 under Section 13 (4) of
the Act with the right to sell the same in "As is where is" and “As is what is" basis undar
Section13(4) of the Act read with Rules 8 &9 of the Security interest (Enforcement) Rules,
2002 for realization of Bank's dues. The dues to the bank as on the date of taking possession
was intimated as Rs.1,93,74,036.00 (Rupees One Crore Ninety-Three Lakhs Seventy-Four
Thousand Thirty-Six only) payable together with further interest at contractual rates and
rests along with costs, charges etc fill date of repayment, after reckoning repayments. if
any, since the date mentioned in the demand notice.

The total dues of the borrower as on 14.10.2026 work out to be Rs.2,00,84,918.00 (Rupges
Two Crore Eighty-Four Thousand and Nine Hundred Eighteen Only) after reckoning
repayments, if any, after the Bank issuing demand notice. -

The undersigned in exercise of the powers conferred under Sec 13_(4) of 1h‘e soi_cj
Act proposes to realize the Bank's dues by sale of the under mentioned properties.
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SCHEDULFE OF PROPERTIES

Item:1 _All 1h‘ot piece & parcel of the vacanl land bearing & situated af Andirnalai Vil e
comprised in Survey No 174, previously Pollachi Taluk, now Andirnalai Taluk, withir, the “f ’.;
of Coimbatore South, measuring 1o an extent of Acres 1.07 cents and bounded: s
North: Land in Old S no 266& S no 173

South: Land in S No 175/2

East: Land in S No 266

West: Land in S No 173

Situated within the Registration District of Coimbatore South & in the sub registration Distrint
of Anaimalai.

Item:2 All that piece & parcel of the vacant land bearing & situated at Anaimalai Vilage,
comprised in Survey No 175 Subdivision Survey No 175/1, previously Pollachi Taluk, rio
Anaimalai Taluk, within the limit of Coimbatore South, measuring to an extent of Acres 0.47

cents and bounded:
North: Land in S no 174
South: Land Belongs to Thirumalaisamy
East: Aliyar River
West: Land Belongs to Thirumalaisamy
Situated within the Registration District of Coimbatore South & in the sub registration District
of Anaimalai.
Total Area: 1.07+0.67=1.74 Acres(174 cents). The above property is precisely covered under
Sale deed registered as document no. 646/2021 in the SRO Anaimalai.

-~
03.11.2026 between 10.30 A .M To 12.30 P.M
with auto extension of 10 minutes each Hill
sale is completed.
Reserve Price Rs.1,56,60,000.00

Date and time of e-auction

LEornes’r Money Deposit Rs.15,66,000.00

Deposit through EFT/NEFT/ RTGS

After registering in WWW.BAANKNET.COM
Rs.2,00,000/- (The amount in multiples of
which the bid is to be increased)

Before 02.11.2026 04.00 P.M with prior |
1 appointment.

| Submission of online application for bid 17.10.2026

with EMD starts from “ ‘
Last date for submission of online applica- | Till 03.11.2026 up to 10.30 A.M ‘

EMD Remittance

Bid Multiplier

Inspection of property

tion for BID with EMD
Known Encumbrance if any As displayed in Encumbrance certificate
*Qutstanding due of Local Self Govern- To be borne by Bidder. (Bidder must inquire
ment (Property Tax, Water sewerage, Elec- | itself)

| tricity Bills etc) ]

“Bank's dues have priority over the Statutory dues.

Place: Chennai
Date: 15.10.2026 -~




ndpors through the service provicer
horized Officer of the Bank.

Terms and Condili
. The properlyfies) wil be sold by G-C'L‘C“fol';e ol
hitps://baanknet.com under the supervision of the of th

requesled to register on portal

2. The inlending Bidders /Purchasers  are

o y are requesied
hHps:((baonknei.cm) using their mobile number and email-id. Further, fhf?e/daby ejwcﬁf)ﬂ
to upload requisite KYC documents. Once the <YC documents are veri

service provider (may fake 2 working days), the intending Bidders /Purchasers has fo fror;srv.
the EMD amount using online mode in his Global EMD Wcallet account by 03:1 1.202§ before
10.30 AM. Intending bidders shall have a valid email address and should register their narne
/ account by login to the website of the aforesaid service provider.

3. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online through
Net Banking/UPI/NEFT/RTGS/Challan Mode (in challan mode, after generation of Challan
.from' https://baanknet.com which will provide account details, bidder to send NEFT/RTGS)
in bldders EMD Wallet account. Bidders, not depositing the required EMD online and
lagging the interested property, will not be allowed to participate in the e-auction. Bids
yvnfhouf EMD shall be rejected summarily. The Earnest Money Deposited shall not bear any
égf'zresT_ The amount of EMD paid by the successful bidder shall be adjusted towards the
price.

4. The in.tfanding pcrﬂci_ponfs of e-auction may download copies of the Sale Notice, Terms
& Conditions of €-auction, Help Manual on operational part of e-auction related to this e-

auction from psbollionce-ebkroy portal (hf’rgs:[{boonkne’r.com).

5. The submission of online application for bid with EMD shalll start from 17.10.202¢

é. Bidder's Global Wallet should have sufficient balance (>=EMD amount) at the time of
bidding.

7. Online auction sale will start automatically on and at the time as mentioned above.
Auction / bidding will initially be for a period of 120 Minutes with auto extension time of 10

minutes each till the sale js concluded.

8. During the e-auction bidders will be allowed o offer higher bid in inter-se bidding over
and above the last bid quoted and the minimum increase in the bid amount must be as
mentioned in the notice to the last higher bid of the bidders,. 10 minutes' time will be allowed
to bidders to quote successive higher bid and if no higher bid is offered by any bidder aiter
the expiry of 10 minutes to the last highest bid, the e-auction shall be closed.

9. The property shall be sold to the successful bidder. The successful bidder (purchaser) as
declared by the Authorized Officer shall deposit 25% of the sale price (less EMD amount)
immediately on the same day and not later than the next working day in favour of Indian
Overseas Bank, Asset Recovery Management Branch, Chennai by way of the credit to
Account Number-15350113035001, Account Name- “SARFAESI Sale Parking Accoun!‘j
maintained at Indian Overseas Bank, Asset Recovery Management Branch, Chennai

Branch Code: 1535 IFSC Code : IOBA0000109.

10. The balance amount of sale price shall be paid within 15 days from the .dqteﬂo\r
confirmation of auction sale. Failure o remil the entire amount of sq_le pnce? Wi‘fﬁln :;
stipulated period will result in forfeiture of deposit of 25% of Ihe bid ,puce fo hg bciUI::/ill
creditor and forfeiture of all claims over the property by the purchglsa 0[-]d ![.]e p;ope; ythe
be resold. In the event of Bidder who is declared as successful bidder failing fo pay
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itr)NQ\i\?hnc;:sZ]fS% of the bid for Ihe confjrmoHon .(.)f ihe salein his favour or_ifriohe succ
within 11 Avour the sale was confirmed [ailing .Io pay the balance 75%, of the bid aroyn|
o e s_hpulmed dale, the secured credilor may lreal .1ho next highest bidder qs
" Cessiul bidder, confirm the sale in their favour and proceed to The conclyde sqe Ire
S/her as successiyl bidder. Neilher the confirmation of sale in favor of the peyt highest
b{dder hOr conclusion of Ihe sale in Iheir favor give rise a right 1o the origine| sl
bidder 1o

SUCcessfiy)
demand relutn of either Ihe 10% of the EMD amount or Ihe 257 of the initinl
amount,

essful bidder

ating

11.The sale certificate will be issued in the name of the successful bidder (Purchaser

) only,
afier payment of the entire sale price amount and other taxes/charges, if

any.
12. The purchaser sha

f ll bear the charges/ fee payable for conveyance such s registration

€&, stamp duty, etc., as applicable as per law.

13. The Authorized Officer has the absolute right to accept or reject any bid or postpons o

cancel the sale, as the case may be without assigning any reason whatsoever.,
14. The property is being sold on “As is where is”, “As is what is” and “Whatever there is”
basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if any, as

above and it is for the purchaser to make their own independent enquiries at their own
cosis before participating in the auction.

15. As regards the statutory dues stated above, Bank dues will have priority over statutory

dues. Without prejudice to the above, statutory liability, if any, shall be borne by the
purchaser and the Bank assumes no responsibility in this regard.

16. 3ale is subject to confirmation by the secured creditor Bank.

17. The e-auction advertisement does not constitute and will not be deemed o constitute
any commitment or any representation by the bank. The Authorised Officer/Secured
Creditor shall not be responsible in any way for any third party claims / rights / dues.

18. *In compliance with Section 194 1A of the Income Tax Act, 1961 income tax @ 1.00 % on
the Reserve Price shall be deducted and paid under the PAN of the Purchaser. The bidder

shall bear the 1.00 % income tax on the sale amount and the bank shall not take any
responsibility for the same.

19.In compliance with Section 194 O of Income Tax Act 1961, the successful bidder will have

fo pay Gpplicoble TDS. Reserve Price is exclusive of the amount. Difference amount on tha
Auction Price shall be borne by the successful bidder.

20. For verification about the Title documents and inspection thereof, the intending bidders
may confact Indian Overseas Bank, Asset Recovery Management Branch, 3 Floor, Annex.
building, 763 Anna Salai, Chennai-600002 during office hours till 02.11.2026 before 04.00 P,

21. The intending bidders are od.vised fo read the sale notice, terms and conditions of e-
auction, help manual on operot!onol part of e-auction and follow them strictly. In case of
any difficulty or assistant is required before or during e-auction process, the bidder may

contact authroised representative of e-auction service provider (https://baanknet.com)
details of which are available on the e-Auction portal.

22. Once the e-Auction is closed, successful bidder shall be informed by the above referred
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i ider through SMS/e-mail i - he service
service provider through /e-mailin 1he mobile ht

) ) : : NUMber/a-meyi ren dwit
c : . g stere
provider. However, the sale is subjecl |o Conf!l'mmion by he ggji'llﬁg(f';pdifor-

23. Platform (hﬂps:[[bcxonknel C ‘
X 2Q( .CoOMm) for e. : ; corvice P
having corporate office m,’\) lor e-auclion Wil be: provided by Jer\;);dalo T

: 3rd Floor 5 Covp .

sL. Mumbai-400 037 (s “mai llig
Pho o ) (conlact Emgi, g, t.ebkray@psba icipate
rhone Numb_cns 829]220220). The INtending Bidders /Purcﬁgf)‘f): el_)w:( uired to parfic!?
N the e-auction proces of e - 1sers are req

" ) m
-auction Service Provider's website htfp__s_:[[@_dﬂlfﬁ'/{;’o”

Date: 15.10.202¢

tHofized Officer
Place: Chennai ~
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Counter No. 6, 1510-2025 14 20:02

T Dely Office & Fincods Veltaikaran Pudur $.0(542129) I
GSTho 33AAAG HI204012G BrgRefID; 2335000115102858154 | Dely O

Chara=aeignlloms]:25 Py i s) 25 Vel Wilgre) NATNABNE Booking Office’ Anna Road H.0 (800002)
H.NA) ! Counter No. 8, 15-10-2025 14 20:02 i A
528 Tarlff:57.00 GSTNo. 33AAAGHD204C1ZG BkgReflD: 2335000115102658164
ModeofPayment: SQ (POD/sPOD-Rs. 10,00 ‘ Chargea\Veignt(gms).25 Phy. Wi(gms). 25 Vol.Wi(gme):NA(L;NA B.NA
HiNA,
Sender Receiver Balﬁe%arlf"ST 00
ICE R MAHENDRAN ModeafPayment: SQ (POD/sPOD-Rs,10.00)
Meble Ne, 1224587880 Moble No.1224587890 Sender Receiver
ASSETRE Y MANAG 28/1 VADAKK]
SET RECOVERY MANA 128/1 VADAKKIPALAY AN — S SRSV ANP TG
Maobile No. 1234587590 Mobile Na,1224537890
l AlP
CHENNAI COIMBATORE ASSET RECOVERY MANAG SF NO 335/3 SARAIPA
TANMIL NADU-600002 TAMIL NADU-842002
Trock on vevra' indispast govin OR: Digl “EO0ZE56868 " IVR NO » 6984 1043310405 CHENNAI COIMBATORE
in caze of any campialor, pleass vidt irtpe #ermindlapact pav Infeustomer TAMIL NADU-600002 TAMIw NADU-242129
Go Gresn!'l Oaf lor sRsce)ste, 6PO0 "
ot B b "

WL

(%4 K'JE INLAND SPEED POST DOCLMENT h{v;i EH;L{AE INLAND 8PE20 POST DOCUNENT
7 g o e e Fo3avse e
o0, ?;:’ W S ]
e LINMIIIN S5
[=]: 3";& ET104333908IN )5 ek ET104333899IN
lﬂal} Office & Pincods Manalinga Puram $.0(642002) @ Office & Fincoda Manalinga Puram S.0(642002) j

Bovking Tiee Anna Road H.O (600002)
Counter Ho. B, 16-10-2029 14 20 0z

Backing Office” Anna Road H.0 (800002)

Counter No. 8, 16-10-2025 14 3002
O3 o 34/ LGHOIOAC 2 BryReflD. 2993000116102658154 OST N0 3IALAGHI204C12G BrgRallD: 20330001151026531 4
CrargedVitigni(gre, 25 Phy. Yiiigme) 25 Vol.Wi(ome).NA(L.NA B:NA Cha’aeﬂ\"«'eighl(gms) 25 Phy Viigms) 25 Val WG e NALNA B.NA
i 25 Fhy. Wilgm WVGMS)NAL:
)

HNA
BasoTarlfi:57,00
MadooPayment: 5q (POD/sPOD-Rs.10.00)

Boes Turitf:57,00
Wodoo!Paymen) 80Q (POD/UPOD-R&.“O.UU)

Eonder Receaiver .
Sender Racaiver
ca LS EARQVAN nm on] = —
Meole Ne, 120458 780D Man e No 1224687650 Mgtire i . MRS ABHIRANH] MAFIENDRAN
sble Mo, vz , NyE ,
ASSET RECOVERY LIANAG | S 110 12410 VADAKK Gon I 12ASBT00 Man e No.1234547890
ASSET RECOVERY NANAG N12811 VADAKKIP ALAY
CHEMNAI COIMBATORE CHENNA
TAMIL NADU 600002 TAMIL NADU-24200 s COIMBATORE
\J o eAzn02 TAMIL NADU- 600002 TAMIL NADU-¢42002
Tratk en wvew: ABPLEL g0y In € (a1 THCO2EREHPY 1ypq N BN 1040y Wl f - —==
10 caza o any Cumplaint, pisare v it esan et g st . TR €0 sy kapial gou by OR Dia) WBONIEECILA  IVE NG+ 852104
Ges Grvanit Spt £, eRucele, aPOL ot Intase “”'"r'ﬂf"'lﬁ’af"!,p’a,au.- vesit aitlps, Zern beodlapost gov in cu ! 6 6
Thia is aysterm genontad dactiment, i iyl slghatirg - 1 Go Gevani" Ot for sl 6POD P G g e l
ot aqui g Dt fur 6Racslpe, 6 POL

18-10:2026, 14 46,04 M08 s system gane, ated dasumiid, 1o inanuo! signetirs equiedt

13-10-2006 14.30.03




