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E-AUCTION SALE NOTICE
(Auction Sale/bidding would be conducted only through website https://sarfaesi.auctiontiger.net)

SALE OF IMMOVABLE ASSETS CHARGED TO THE BANK UNDER THE SECURITISATION AND RECONSTRUCTION OF 
FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST (SARFAESI) ACT, 2002. 
Pursuant to Demand Notice issued u/s 13(2), the undersigned as Authorized Officer of Saraswat Co-op. Bank Ltd., has taken 
over physical possession of the following assets u/s 13(4) of the SARFAESI Act. Public at large is informed that common  
e-auction (under SARFAESI Act, 2002) of the charged assets in the below mentioned case for realisation of Bank’s dues will 
be held on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS” and “WITHOUT RECOURSE” as specified hereunder:

Sr. 
No.

Name of the Borrower/ 
Mortgagor/Guarantor  

A. Date of Demand  
Notice 

B. Amount of Demand  
Notice  

C. Possession Type /  
Date

Description of Assets I. Reserve Price 
II. EMD 
III. Bid increment  

Amount 

1 Borrower/Mortgagor : 

Mrs. Shaheen Yaqoob Shaikh  

Guarantor : 

Mr. Shahbaaz Sadik Kazi 
 
 
 

A. 03.10.2023 

B. Rs. 33,56,444/-  
(Rupees Thirty Three 
Lakhs Fifty Six 
Thousand Four 
Hundred Forty Four 
Only) as on 
26.09.2023 plus 
interest thereon 

C. Physical : 03.08.2026 

Flat No. 104, 1st Floor, A-Wing 
adm. area : 728 sq.ft.  built up, 
in ‘Omkar Residency’, Vill, 
Juveli, Badlapur, Tal. 
Ambernath, Dist. Thane-
421503 within the Limit of 
Kulgaon, Badlapur Muncipal 
Council. 

I.   Rs. 36.40 Lakhs 
II.  Rs. 3.64 Lakhs 
III.  Rs. 0.25 Lakhs
Date/Time of Inspection 
21.10.2026 
12.00 pm to 1.00 pm 
Last Date/Time for EMD 
& KYC submission 
13.11.2026 
upto 5.00 p.m. 
Date/Time of E-Auction  
17.11.2026 
11.00 a.m. to 12.00 p.m. 

2 Borrower/Mortgagor : 

Mrs. Zaware Dhanshri Mangesh 

Co-Borrower/Mortgagor : 

Mr. Zaware Mangesh Popat 

Guarantor : 

Mr. Gayakhe Nanabhau  
Sadashiv  
 
 
 

A. 13.01.2025 

B. Rs. 31,32,729/-    
(Rupees Thirty-One 
Lakh Thirty-Two 
Thousand Seven 
Hundred and Twenty-
Nine Only) as on 
13.01.2025 plus 
interest thereon. 

C. Physical : 10.09.2026 

Flat no. 003, Gr. Floor, E Wing, 
[adm. area : 495 sq.ft. built up 
area] situated at Lodha 
Heaven, Chandresh Kanchan 
CHSL, Lodha Heaven, Survey 
No. 130, Hissa No. 4A 4B, Vill. 
Nilje, Tal. Kalyan Dist. Thane 
Kalyan Shil Road, Dombivali-E, 
Thane-421204.

I.  Rs. 29.70 Lakhs 
II.  Rs. 2.97 Lakhs 
III. Rs. 0.25 Lakh
Date/Time of Inspection 
26.10.2026 
2.00 pm to 3.30 pm 
Last Date/Time for EMD 
& KYC submission 
13.11.2026 
upto 5.00 p.m. 

Date/Time of E-Auction  
17.11.2026 
12.00 p.m. to 1.00 p.m. 

Centralised Recovery Depatment : 6th Floor, Hill Top Building, Avinash V. Nagvekar Marg, Near Siddhivinayak 
Horizon Building, Prabhadevi, Mumbai-400025, Phone No. : +91 8828805609/13/14/15 

The auction will be conducted through the Bank’s approved service provider M/s e-Procurement Technologies limited 
(Auction Tiger). Bid form, Terms & Conditions of the said Sale/Auction, and procedure of submission of Bid/Offer, are 
available from their website at https://sarfaesi.auctiontiger.net and Recovery Dept. 

STATUTORY NOTICE AS PER RULE 8(6) of SARFAESI ACT, 2002 
This notice also be considered as a notice to the Borrower/s, Partners, Guarantors & Mortgagors of the said loan, to pay the 
dues in full before the date of sale, failing which the property will be sold on the above-mentioned Auction date. 

Sd/-  
Date : 09.10.2026 Authorised Officer 
Place : Mumbai For Saraswat Co-op. Bank Ltd.

Stressed Assets Recovery Branch, Thane (11697)
1st Floor, Kerom Building, Plot No. A-112, Road No. 22 Circle,Wagle 
Industrial Estate, Thane (West)-400604. Email- sbi.11697@sbi.co.in

For detailed terms & conditions of the sale, please refer to the link provided in State Bank of lndia the Secured Creditor’ 
Websitewww.sbi.co.in,https://baanknet.com,https://sbi.co.in/web/sbi-in-the-news/auction-notices/sarfaesi-and 
others and https://baanknet.com, or contact to MR. Sunny Agarwal, CLO Mob. No. 8269901247& MR. Rajesh Kumar, 
CO Mob.No.8108164975

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES | Appendix - IV-A [See Provisio to rule 8(6)]

Detail of Property/ Property ID No Reserve Price 
(Rs.)

Earnest Money 
Deposit (Rs.)

Bid increase 
Amount (Rs.)

Flat No 02, Ground Floor, E Wing, Vivanta , Lodha Splendora, Survey No. 3/9, 
108/8 & Other at Village Bhayanderpada, Ghodbunder Road, Thane (West) , 
Taluka and Dist – Thane ,  Pin - 400 615   Property ID No- SBIN200023461582

80,07,000/- 8,07,000/- 50,000/-
Date & time of inspection:- 

19.10.2026,   12.00 PM to 04.00PM

 

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE ASSETS UNDER THE SECURITISATION AND RECONSTRUCTION OF 
FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH PROVISO TO RULE  8(6) OF THE 
SECURITY INTEREST (ENFORCEMENT) RULES, 2002
Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described 
immovable property mortgaged/charged to the Secured Creditor, the Physical possession of which has been taken by the 
Authorised Officer of State Bank Of India, the Secured Creditor, will be sold on “ As is Where is”, As is What is” and Whatever 
there is” basis on 27.10.2026, for recovery of Rs. 1,23,85,460/- (Rs. One Crore Twenty Three Lakh Eighty Five Thousand Four 
Hundred Sixty Only) as on 21.10.2023  with further interest incidental expenses and costs there on due to the secured creditor 
from Mrs. Raeesa Shaikh (Borrowers). The reserve price will be Rs. 80,70,000.00(Eighty Lakh Seventy Thousand Only) the 
earnest money deposit will be Rs. 8,07,000.00 (Rupees Eight Lakh Seven Thousand Only)
The intending bidders should make their own independent inquiries regarding encumbrances, title of property put on auction 
and claims / rights / society / builders dues affecting the property prior to submitting their bid. In this regards, e-auction 
advertisement does not constitute and will not be deemed to constitute any commitment or any representation of the Bank. 
The Bidders should get themselves registered on (https://baanknet.com) by providing requisite KYC documents and 
registration fee as per the practice followed by M/s PSB Alliance Private Limited well before the auction date.
Date & Time of public E-Auction 27.10.2026 from 12.00PM to 4.00PM with unlimited extensions clause of 10 minutes each.

Sunny Agarwal
 Chief Manager & Authorised Officer State Bank of India.Date   :  08.10.2026  , Place  :  Thane

Bldg No. 2, Unit No. 201-202 & 200A-200B, Gr. Floor,
Solitaire Corporate Park, Andheri Ghatkopar Link Road,
Chakala, Andheri (East), Mumbai-400 093.

PUBLIC NOTICE FOR E-AUCTION – SALE OF IMMOVABLE PROPERTY

Date : 09.10.2026
Place: Mumbai

Sd/- 
Authorized Officer,  ASREC (India) Ltd.

(Under Rule 8(6)  read with Rule 9 of the Security Interest (Enforcement) Rules, 2002)
WHEREAS,
ASREC (India) Ltd. is a Securitisation and Asset Reconstruction Company (hereinafter referred to as 
"ASREC") and secured creditor of M/s. Tejas Jewels. (“Borrower”) by virtue of Assignment 
Agreement dated 27.03.2018 executed with The Kalyan Janata Sahakari Bank Ltd.. ASREC (India) Ltd 
acting in its capacity as Trustee of ASREC-PS 11/2017-18 Trust vide Assignment Deed dated 
27.03.2018 has acquired the secured debt with securities from the original lender, The Kalyan Janata 
Sahakari Bank Ltd.
The Authorised Officer of The Kalyan Janata Sahakari Bank Ltd in exercise of powers conferred under 
the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 
2002 (SARFAESI) and Security Interest (Enforcement) Rules, 2002, had issued a demand notice 
dated 15.11.2016 u/s.13(2) of the said act calling upon the borrower M/s. Tejas Jewels and its 
Partners /Guarantors / Mortgagors for repayment of total outstanding amount aggregating to 
Rs.10,24,06,311.66 (Rupees Ten  Crores Twenty Four Lakhs Six Thousand Three Hundred Eleven 
and Paise Sixty Six only) as on 01.11.2016 with further interest thereon, in respect of the advances 
granted by the The Kalyan Janata Sahakari Bank Ltd.to M/s. Tejas Jewels within the stipulated period 
of 60 days. 
The Borrowers/ Partners /Guarantors/Mortgagers having failed to repay the entire dues as per said 
demand notices within the stipulated period of sixty days, the Authorised Officer of ASREC (India) Ltd 
has taken symbolic possession of the secured properties described herein below on 07.03.2019 in 
exercise of powers conferred on him under section 13(4) of SARFAESI Act.
Pursuant to Assignment Agreement dated 27.03.2018 in respect of M/s. Tejas Jewels, ASREC (India) 
Ltd., has acquired the financial assets of aforesaid borrowers from The Kalyan Janata Sahakari Bank 
Ltd with all rights, title and interest together with underlying security interest under Section 5 of the 
SARFAESI Act, 2002.  
As the above mentioned Borrowers/ Partners /Guarantors/Mortgagors having failed to repay the 
entire outstanding amount as per said demand notices plus further interest less deposits if any notice 
is hereby given to the public in general and Borrower(s) and Guarantor(s) in particular that the 
Authorised Officer hereby intends to sell the below mentioned secured properties for recovery of dues 
and hence the tenders/bids are invited in sealed cover for the purchase of the secured properties. The 
properties shall be sold strictly on “AS IS WHERE IS”, “AS IS WHAT IS” and “NO RECOURSE” basis.

TERMS & CONDITIONS :-
1. THE E-AUCTION WILL BE HELD ON 30.10.2026, BETWEEN 10.00 A.M TO 12.00 P.M WITH 
UNLIMITED AUTO TIME EXTENSION OF 5 MINUTES EACH, TILL THE SALE IS CONCLUDED.
2. E-auction will be conducted under “online electronic bidding” through Asrec's approved service 
provider M/s. C1 INDIA PRIVATE LIMITED at website: https://www.bankeauctions.com (web portal of 
M/s C1 INDIA PRIVATELIMITED.). E-auction tender document containing online e-auction bid form, 
declaration, general terms and conditions of online e-auction sale are available in websites: 
www.asrecindia.co.in and https://www.bankeauctions.com. The intending bidder shall hold a valid 
e-mail address. The contacts of M/s. C1 India Private Limited - Mr. Bhavik Pandya, Mobile: +91 
8866682937, Help Line No.: (+91- 124-4302020/21/22, +91-7291981124/1125/1126, Email: 
gujarat@c1india.com, support@bankeauctions.com.
3. Registration of the enlisted bidders will be carried out by the service provider and the user ID or 
Password will be communicated to the bidders through e-mail. The bidders will be provided 
necessary training on e-auction free of cost. Neither ASREC nor the service provider will be 
responsible for any lapses/failure on the part of bidder on account of network disruptions. To ward off 
such incidents, bidders are advised to make all necessary arrangements such as alternative power 
back-up etc.
5.The particulars given by Authorised Officer are stated to the best of his knowledge, belief and 
records. Authorised Officer shall not be responsible for any error, mis-statement or omission etc. The 
intending bidders should make their own independent enquiries regarding encumbrances, title of 
property put on auction and claims/rights/dues affecting the property prior to submitting their bids. 
The e-auction advertisement does not constitute and will not be deemed to constitute any 
commitment or any representation of ASREC. The property is being sold with all existing 
encumbrances whether known or unknown to ASREC. The Authorised Officer / Secured Creditor shall 
not be responsible in any way for any third party claims/ rights/views. 
6. The properties shall not be sold below reserve price and sale is subject to confirmation of Asrec 
India Ltd, the secured creditor. Bids in the prescribed format given in the tender document shall be 
submitted to Authorised Officer of ASREC (India) Ltd., Solitaire Corporate Park Bldg No2 Unit 201,201 
A 202&202 B , Gr Floor Andheri Ghotkopar Link Road , Chakala , Andheri (East ) Mumbai - 400093 or 
submit through email to rajendra@asrecindia.co.in  Last date for Submission of Bid Form is 
27.10.2026 upto 4.00 PM. The bid form or EMD received late for any reason whatsoever will not be 
entertained. Bid without EMD shall be rejected summarily.
7. The intending purchasers / bidders are required to deposit EMD amount either through NEFT /RTGS 
in the Account No.: 009020110001402, with Bank of India, SSI, Andheri Branch, Name of the 
Account / Name of the Beneficiary: of ASREC-PS 11/2017-18 TRUST, IFSC Code: BKID0000090.
8. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part of sale 
consideration and the EMD of unsuccessful bidders shall be refunded in the same way. The EMD shall 
not bear any interest. The bidders are requested to give particulars of their bank account to facilitate 
quick and proper refund.
9. The successful bidder shall immediately i.e. on the same day or not later than next working day, as 
the case may be, deposit 25% of the sale price (inclusive of EMD amount deposited) to the Authorised 
Officer and in default of such deposit, EMD will be forfeited and the property shall be sold again.
10. The balance amount of the sale price shall be paid on or before 15th day of confirmation of sale of 
the property or such extended period as may be agreed upon in writing between the secured creditor 
and successful bidder. In default of payment within above stipulated time period, the deposit shall be 
forfeited and the property shall be resold and the defaulting purchaser shall forfeit all claims to the 
property or to any part of the sum for which it may be subsequently sold.
11. The sale shall be subject to provisions of Securitisation and Reconstruction of Financial Assets 
and Enforcement of Security Interest Act, 2002 & Security Interest (Enforcement) Rule 2002.
12. The interested bidders can inspect the property on 22.10.2026 from 11.00 AM to 2.00 PM. 
Contact Details: Mr. Rajendra S Borse - Cell No. 9730000522, 022 – 61387056  may be contacted 
for any query.
13. The Authorised officer reserves absolute right to accept or reject any or all offers and/or modify 
any terms/conditions without assigning any reasons thereof.
14. The successful bidder would bear the charges/fees payable for GST, registration, stamp duty, 
registration fee, incidental expenses etc. as applicable as per law.
15. The highest bid will be subject to approval of the secured creditor.
16. This notice, under Rule 8 (6) of Security Interest (Enforcement) Rule 2002, will also serve as 15 
days’ notice to the borrowers / guarantors / mortgagors for sale of secured properties under 
SARFAESI Act and Security Interest (Enforcement) Rules on the above-mentioned date if their 
outstanding dues are not paid in full.

Commercial office being Office Nos. 16 admeasuring 
about 31.47 sq. mtrs attached terrace admeasuring 
10.52 sq. mtrs (built up/carpet), Office No. 17 
admeasuring about 28.46 sq. mtrs (built up/carpet), 
Office No. 18 admeasuring about 20.89 sq. mtrs with 
attached terrace 5.20 sq. mtrs (built up/carpet), Office 
No. 19 admeasuring about 44.60 sq. mtrs with attached 
terrace of 8.01 sq. mtrs (built up / carpet) on the Fourth 
Floor and in Nirmiti Heights, at Bhamburda (Shivaji 
Nagar) Deccan Gymkhana, Near Kohinoor Technical 
Institute, Off J M Road, PUNE, constructed on CTS No. 
625 + 626/A/1 + 626/A/2 + 626/B + 627, within the 
limits of Pune Municipal Corporation and also within the 
limits of Registration District Pune & Sub- Registration 
District Taluka Haveli.

Commercial office being Office Nos. 20 and Office 21 
admeasuring about 996 sq. ft. (built up) along with 
attached terrace adm. 424 sq. ft. on the Fifth Floor, in 
Nirmiti Heights, at Bhamburda (Shivaji Nagar) Deccan 
Gymkhana, Near Kohinoor Technical Institute, Off J M 
Road, PUNE, constructed on CTS No. 625 + 626/A/1 + 
626/A/2 + 626/B + 627, within the limits of PUNE 
MUNICIPAL CORPORATION and also within the limits of 
Registration District Pune & Sub- Registration District 
Taluka Haveli.

All that piece and parcel of immovable properties in the 
form of plots of land bearing Plot No. 337, 415, 416, 
417, 418, 419, 422 and 463 having total admeasuring 
about 2791.83 sq. mtrs i.e. 30040 sq. ft. along with 
buildings & structures present & future standing thereon 
in the project known as 'Carino Casa' the said plots are of 
Survey No. 119, 120, 122, 123, 124, 125, 126, 127, 
128, 129, 130, 131/P, 131/P, 132, 133, 134, 135, 136, 
137, 138, 139, 141, 142, 143, 144, 145 lying, being and 
situated at village Khapri, Post Tokawade, Murbad, 
District Thane.

Total

188.00

146.00

64.00

398.00

18.80

14.60

6.40

39.80

1.

2.

3.

1,00,000/-

1,00,000/-

1,00,000/-

3,00,000/-

Description Of The Property Reserve

Price (Rs. in  

Lakh)

E.M.D.

(Rs. in  

Lakh)

Lot 

Nos 

Bid 

Increment 

(In Rs.)

NOTICE
WHEREAS, OA NO. 654 of 2025 was listed before Learned Presiding Of昀cer on 22.08.2025.

WHEREAS, this Hon’ble Tribunal is pleased to issue summons / notice on the said 
Application under Section 19(4) of the Act, (OA) 昀led against you for recovery of debts of 
Rs. 76,94,176.06/- (Rupees Seventy Six Lakh Ninety Four Thousand One Hundred 

Seventy Six and Paise Six only) (Application along with copies of documents etc. 
annexed).
Whereas the service of summons could not be effected in ordinary manner and 
whereas the Application for substituted service has been allowed by this Hon’ble Tribunal.

In accordance with sub-section (4) of Section 19 of the Act, you the Defendants are 
directed as under:-
(i)  WHEREAS the above named applicant has 昀led the above referred apllication before this 

Tribunal for recovery of sum together with current and further interest,cost and other 
reliefs mentioned therein.

(ii)  To disclose particulars of properties or assets other than properties and assets 
speci昀ed by the Applicant under serial number 3A of the Original Application;

 (iii) You are restrained from dealing with or disposing of secured assets or such other 
assets and properties disclosed under serial number 3A of the Original Application, 
pending hearing and disposal of the Application for attachment of properties;

 (iv) You shall not transfer by way of sale, lease or otherwise, except in the ordinary  course 
of his business any of the assets over which security interest is created and /or other 
assets and properties speci昀ed or disclosed under serial number 3A of the Original 
Application without the prior approval of the Tribunal;

 (v) You shall be liable to account for the sale proceeds realised by sale of secured assets 
or other assets and properties in the ordinary course of business and deposit such 
sale proceeds in the account maintained with the Bank or 昀nancial institutions holding 
security interest over such assets.

  You are also directed to 昀le the Written Statement with a copy thereof furnished to 
the Applicant and to appear before Ld. Registrar on 02.12.2026 at 11.00 A.M. 
failing which the Application shall be heard and decide in your absence.

Given under my hand & seal of this Tribunal on this date 16th February, 2026 at Mumbai

(Govt. of India Ministry of Finance)

MTNL Building 3rd floor, Telephone Bhavan, Colaba Market,Colaba,Mumbai-400005.

IN THE MUMBAI DEBT RECOVERY TRIBUNAL-II

SEAL

ORIGINAL APPLICATION NO. 654 OF 2025

Saraswat Co-operative Bank Ltd.                                  ....... Applicant;

       Versus

M/s. Neel Creation through its Sole proprietress

Ms. Neelam Vinod Macwan                                                 ....... Defendants;

TO,

1.      M/s. Neel Creation,
        Defendant,
        through its Sole Proprietress Ms.Neelam Vinod Macwan
        having her place of business at 1st Floor,
        Sun Estate, Udyog Mandir, Mohili Village, Near
        St. George High School, Kurla (W), Mumbai 400070

                             And also at

        14, 2nd Floor, 248/5, Ping House, Ram Mandir Road
        Behind Canara Medical Store, Khar Danda,
        Khar West, Mumbai 400052

Exh.No.11

I/c. Registrar,

Debts Recovery Tribunal-II, Mumbai

AT MUMBAI 

Sd/-


