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Indian Overseas Bank Phone: 011-26784644
Mahipalpur Branch

Plot no-37/537 Main Vasant Kunj road e-mail: iob2358@iob.in
Delhi-110070

Date: 22.10.2026

e-AUCTION SALE NOTICE

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE
SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002
Whereas M/s R R INC (Proprietor Mrs. Rakhi Tyagi ). Office Address:-Plot No-9 Sector-5
IMT Manesar Gurgaon-122001 has borrowed monies from Indian Overseas Bank
against the mortgage of the immovable properties more fully described in the
schedule hereunder and on upon classification of the account as NPA, the Bank has
issued a demand notice under Section 13(2) of the SARFAESI Act, 2002 (Act) on
09.11.2022 calling upon the borrower M/s R R INC (Proprietor: Mrs. Rakhi Tyagi) Office
Address:- Plot No-9 Sector-5 IMT Manesar Gurgaon-122001 , Proprietor/Mortgagor:
Mrs. Rakhi Tyagi R/o Plot No-9 Sector-5 IMT Manesar Gurgaon-122001,
Mortgagor/Guarantor: Mrs. Savita Tyagi R/o Flat no.0OS12 2nd Floor Orchid Krish City
Village Tapukara & Dhiriawas Distt.Khairthal,Rajasthan-301019 and Guarantor: Mr.
Ashutosh TyagiR/o Flat no.OS12 2nd Floor Orchid Krish City Village Tapukara & Dhiriawas
Distt.Khairthal,Rajasthan-301019 to pay the amount due to the Bank, being
Rs.33,56,111/- (Rupees Thirty Three Lakhs Fifty Six Thousand One Hundred Eleven Only)
as on 31.10.2022 payable together with further interest at contractual rates and rests
along with costs, charges etc. till the date of repayment within 60 days from the date

of receipt of the said notice.

Whereas the borrowers & guarantors having failed to pay the amount dues in full to
the Bank as called for in the said demand nofice, the Bank has taken possession of
the secured assefs more fully described in the schedule hereunder on 15/03/2023
under Section 13 (4) of the Act with the right to sell the same in “As is where is “and
“As is what is" basis under Section13(4) of the Act read with Rules 8 &9 of the Security
interest (Enforcement) Rules, 2002 for realization of Bank’s dues. The dues to the bank
as on fhe date of taking possession was intimated as Rs.34,86,295 (Rupees Thirty
Four lakh Eighty Six Thousand Two Hundred Ninety Five Only) as on 28.02.2023
payable together with further interest at contractual rates and rests along with costs,
charges etc till date of repayment, after reckoning repayments, if any, since the date
mentioned in the demand nofice. The dues of the borrower as on 15.10.20246 works
out to Rs.53,37,474.35 (Rupees Fifty Three Lakh Thirty Seven Thousand Four
Hundred Seventy Four and Paise Thirty Five Only) after reckoning repayments, if
any, amounting to NIL/- subsequent to the Bank.ssuing demand notice.
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SL_me‘iSSion of online application for | From 26.10.2026 onwards
bid with EMD

Last date of submission of online | 11.11.2026 till 4.00 PM
application for BID with EMD

fgown En;umbronce if any Not known l
ufstanding dues Rs. of Local Self .

Government|(Property Tax, Water Tobe os;ertomed ahelbemeyaie
sewerage, Electricity Bills etc) RIgERegve buyer

*Bank's dues have priority over the statutory dues.
* This nofice is also to be freated as 15 days notice under rule-8(6) of the Securities
Interest (Enforcement) rules-2002 for the borrower/guarantors/mortgagors.

Terms and Conditions

1. The propertylies) will be sold by e-auction through the Bank's approved service provider
BAANKNET.com URL:https://baanknet.com under the supervision of the Authorized Officer of
the Bank.

2. E-auction bid document containing photos of properties, general terms and conditions of
online auction sale are available on web portal BAANKNET.com URL:hitps://baanknet.com.

3. Intending bidders shall hold a mobile number and email address and should register their
name /[ account by login to the website of the aforesaid service provider (BAANKNET.com
URL:https://baanknet.com). They will be provided with user id and password by the aforesaid
service provider which should be used in the e-auction proceedings.

4. Bids shall be submitted ‘“online" through the portal BAANKNET.com
URL:https://baanknet.com along with the EMD & copy of KYC documents including photo,
PAN Card & address proof etc to the service provider as per their guidelines.

5.The EMD is fo be deposited with portal BAANKNET.com URL:https://baanknet.com and other
remaining sale amount shall be remitted through NEFT/ RTGS to the Bank Account Number
23580113035001 in the name of SARFAESI SALE PARKING ACCOUNT having IFSC IOBA0002358
affer taking up with Authorised Officer. The amount of EMD paid by the interested bidder shall
carry no interest. The amount of EMD paid by the successful bidder shall be adjusted towards
the sale price.

4. Bids without EMD shalll be rejected summarily.

7. Online auction sale will start automatically on and at the time as mentioned above. Auction
/ bidding will initially be for a period of 300 Minutes with auto extension time of 10 minutes each
fill the sale is concluded.

8. The property shall be sold to the successful bidder. The successful bidder (purchaser) as
declared by the Authorised Officer shall deposit 25% of the sale price (inclusive of the EMD)
immediately on the same day and not later than the next working day. The balance amount
of sale price shall be paid within 15 days from the date of confirmation of auction sale. Failure
to remit the entire amount of sale price within the stipulated period will result in forfeiture of
deposit of 25% of the bid price fo the secured creditor and forfeiture of all claims over the
property by the purchaser and the property will be resold.

9 The sale certificate will be issued in the name of the purchaser only, after payment of the
entire sale price amount and other taxes/charges, if any.

10. The purchaser shall bear the charges/ fee payable for conveyance such as registration
fee, stamp duty, ete., as applicable as per law,

11. The Authorized Officer has the absolute right to accept or reject any bid or postponée or
cancel the sale, as the case may be without assigning any reason whatsoever.
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