TERMS & CONDITIONS
1. The e-Auction s being held on "AS IS WHERE IS" and *AS |5 WHAT |Is
BASIS” and "WHATEVER THERE IS BASIS.
2. To the best of kncwredge and information of the Authorized Officer, there IS no
encumbrance on any propertyfies. However, the intending bidders shoyg make
their own independent inquiries fegarding the €NcUmbrances, tije of

Propertyfies put on auction and claims/ rights/ dues/ affecting the Property, prior
to Submitting their biq. The e-Auction advertisement does not Constitute and wi||

whether known or unknown to the bank. The Authorized Officer/Secured
Creditor ghay not be responsible in any way for any third party
claimsfrightsfdues,

3. The online E-auction shaj be held through auction platform ie.
hftps:fﬁbaanknet.com on the date and time provided. The Intendjng

bidder has to seek the refund online from e-auction service provider by logging
in https:ffbaanknet.com and by following Procedure for refund given in buyer
manual. EMD amount of the unsuccessfyl bidder will be returned withouyt
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interest.







and Bidding Rules, please refer Buyer Manual link Provided in the home page
of hitps:/baankn et.com.

EMD amoynt at the time of bidding.

- During the €-auction, bidders will be allowed to offer higher big in inter-se
bidding over and above the last bid Quote and the increase i the bid amount
must be of increment amount mentioneq. Ten minutes time will pe allowed tg
bidders tg Quote successive higher bid ang if no higher bid s offered by any
bidder after the expiry of ten minutes to the last highest bid, the €-auction
shall be closed, |t jg the responsr’bﬂity of intending Elidders(sj fo Properly read
the Sale Notice, Terms & Conditions of e-auction, Help Manual on Operationg|

officer/Secure Creditor on or before fifteenth day of confirmation of sale of the

property or such extended perigd as may be agreed Upon in writing between
the purchaser ang Seécured creditors. in any case not exceeding three months.

. In case of failure to deposit the amount as mentioned above within the
stipulated time. the amount deposited by successfy bidder shall pe forfeited by
the Bank ang Authorised Officer shall have the liberty to conduct a fresh
auction/sale of the property & the defaulting bidder shall not have any claim
over the forfeiteq amount and the Property.

10. Default of Payment: Default of Payment of 25% of big amount (including EMD)

on the same day or the next working day as stated above and /or 759, of

sale without any notice. The EMD and any other monies paid by the successfyl

bidder shall be forfeited to the Bank by the Authorised officar and the defaulting







Purchaser sha|| forfeit al| claims to the Property or to any part of the sum for
which it may be subsequentiy sold.
11.The Authorised officer reserve the right o accept any or reject anyl/all bids, jf

terms of the auction at any time withoyt assigning any reason whatsoever ang
his decision in this regards shall be fina|

12. The intending purchaser can inspect the Property on date and time mentioned
above or ag Communicated by the Bank at their expense. For inspection about
the title document & other documents available with the Bank, the intending

bidders may contact concerned branch of Punjab & Sing Bank during office
hours.

the authorities as per applicable rates.

14.The bidder should ensure Proper internet Connectivity, Power back-up etec. The
Bank shal| not be liable for any disruption dye to internet failure, Power failure
or technical glitches or réason/contingencies affecting the €-auctions.

15.1n case of any dispute arises a¢ to the validity of the bid(s), amount of bid, EMD
Or as to the eligibility of the bidder, authority of the PErson representing the
bidder, the interpretation and decision of the Authorised Officer shall be final. In
such an eventuality, the Bank shal| in its sole discretion be entitled to call of the

sale and put the property to sale once again on any date and at such time as

may be decided by the Bank.
16.The Sale is subject to confirmation by the Secured Creditor Bank,

17.The sale is subject to a condition/Rules/Provision prescribed in the SARFAES]
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Act and Security interest (Enforcement) Rules, 2002 framed E“?’-‘“ rp e
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