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(` in Lakhs)

Sr.
No.

Particulars
Quarter ended Six months ended Year ended

30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income:
(a) Revenue from operations 16,908.16 16,830.54 16,530.85 33,738.70 32,830.45 66,917.12
(b) Other income 505.22 435.76 354.50 940.98 759.63 1,415,15
Total income 17,413.38 17,266.30 16,885.35 34,679.68 33,590.08 68,332.27

2 Expenses:
(a) Employee benefits expense 159.67 160.71 156.42 320.38 319.29 626.12
(b) Finance costs 2,648.07 2,628.33 2,608.92 5,276.40 5,399.90 10,785.06
(c) Depreciation and amortisation expenses 1,394.83 1,395.17 1,379.49 2,790.00 2,757.00 5,557.61
(d) Property Management Expenses 1,463.95 1,496.27 1,487.69 2,960.22 2,871.62 6,143.04
(e) Other expenses 2,136.74 2,255.19 1,949.64 4,391.93 3,923.76 8,026.10
Total expenses 7,803.26 7,935.67 7,582.16 15,738.93 15,271.57 31,137.93

3 Profit before tax (1-2) 9,610.12 9,330.63 9,303.19 18,940.75 18,318.51 37,194.34
4 Tax expense

(a) Current Tax 2,258.28 2,189.74 1,195.10 4,448.02 3,660.71 7,988.35
(b) Adjustment for tax relating

to earlier periods (32.02) - - (32.02) (32.72) 14.77
(c) Deferred Tax 194.90 203.00 292.20 397.90 1,033.88 1,543.56
(d) Remeasurement of deferred tax on

account of new tax regime (Refer note 4) - (6,950.51) - (6,950.51) (6,950.51)
Total tax expense 2,421.16 2,392.74 (5,463.21) 4,813.90 (2,288.64) 2,596.17

5 Profit after tax (3-4) 7,188.96 6,937.89 14,766.40 14,126.85 20,607.15 34,598.17
6 Other comprehensive income

Items that will not be reclassified to profit
and loss (net of tax) - - - - 0.20

7 Total comprehensive income (5+6) 7,188.96 6,937.89 14,766.40 14,126.85 20,607.15 34,598.37
8 Paid-up equity share capital

(Face value of ` 10/- per share) 9,011.80 9,011.80 9,011.80 9,011.80 9,011.80 9,011.80
9 Other Equity 37,848.59
10 Earnings per share (EPS) of ` 10/- each

(not annualised)
(a) Basic (`) 7.98 7.70 16.39 15.68 22.87 38.39
(b) Diluted (`) 7.98 7.70 16.39 15.68 22.87 38.39
See accompanying notes to the financial results

UNAUDITED STATEMENT OF CASH FLOWS
(INR In Lakhs)

Particulars
As at 30-Sep-26 As at 31-Mar-26
(Unaudited) (Audited)

ASSETS
Non-current assets
(a) Property, plant and equipments 54.16 39.94
(b) Capital work-in-progress 2.326.32 702.28
(c) Investment properties 1,79,204.04 1,83,142.84
(d) Financial assets

(i) Other financial assets 760.06 812.21
(e) Non-current tax assets (net) 345.23 339.29
(f) Other non-current assets 4,876.34. 6,139.40

Total non-current assets 1,87,566.15 1,91,175.96
Current assets
(a) Financial assets

(i) Trade receivables 339.30 332.76
(ii) Cash and cash equivalents 3,095.41 995.34
(iii) Bank balances other than (ii) above 31,537.33 28,782.65
(iv) Other financial assets 544.25 556.09

(b) Other current assets 3,044.76 3,126.30
Total current assets 38,561.05 33,793.14

Total assets 2,26,127.20 2,24,969.10
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9,011.80 9,011.80
(b) Other equity 38,457.73 37,848.59

Total equity 47,469.53. 46,860.39
LIABILITIES
Non-current liabilities
(a) Financial liabilities

(i) Borrowings 1,08,959.33 1,14,666.63
(ii) Other financial liabilities 22,632.65 22,061.00

(b) Provisions 141.82 144.08
(c) Deferred tax liabilities (net) 19,840.72 19,442.82
(d) Other non current liabilities 1,759.52 2,729.83

Total non-current liabilities 1,53,334.04 1,59,044.36
Current liabilities
(a) Financial liabilities

(i) Borrowings 5,757.51 23.13
(ii) Trade Payables

Total outstanding dues of
micro enterprises and small enterprises 37.24 49.78
Total outstanding dues of trade payable
other than micro enterprises and
small enterprises 796.54 1,599.80

(iii) Other financial liabilities 15,523.00 14,150.13
(b) Other current liabilities 2,982.50 2,891.39
(c) Provisions 81.93 89.51
(d) Current tax liabilities (net) 144.91 260.61

Total current liabilities 25,323.63 19,064.35

Total liabilities 1,78,657.67 1,78,108.71

Total equity and liabilities 2,26,127.20 2,24,969.10

See accompanying notes to the financial results

Notes :
1.The results of the quarter and six months ended September 30, 2026 were reviewed by the
Audit Committee and approved by the Board of Directors of the Company at its meeting held
on November 02, 2026.

2.The Company has determined “licensing of investment properties” as a reportable
segment as evaluated by the chief operating decision makers for allocation of resources
and assessing the performance. There are no other reportable segment as per Ind AS 108
- Operating Segment. Accordingly, no segment information has been disclosed.

3.The shareholders of the Company in their meeting held on September 18, 2026 approved
the final dividend of Rs. 15 per share aggregating to Rs. 13,517.71 lakhs for the financial
year 2025-26. The said dividend was paid on September 21, 2026.

4. In the FY 2025-26, the Company exercised the option available under section 115BAA of
the Income Tax Act, 1961 (New Tax Regime) and accordingly remeasured opening deferred
tax liability and reversed Rs. 6,950.51 lakhs.

For and on behalf of Board of Directors of
NIRLON LIMITED

Sd/-
RAHUL SAGAR

Place : Mumbai EXECUTIVE DIRECTOR AND CEO
Date : November 02, 2026 DIN : 00388980

(` in Lakhs)
STATEMENT OF ASSETS AND LIABILITIESUNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026

Rameshwar Media

Particulars
Six Months ended
September 30, 2026

Six Months ended
September 30, 2025

Cash Flow from operating activities:
Profit before tax 18,940.75 18,318.51
Adjustments for:
Depreciation and amortisation expense 2,790.00 2,757.00
Amortisation of marketing fees 1.197.93 1,296.22
Loss / (gain) on assets sold / discarded 204.62 (7.70)
Lease equalisation income 1,360.26 (227.33)
Rental income on discounting of security deposits (1,066.02) (940.20)
Impairment loss on trade receivables 1.19 2.58
Finance costs 5,276.40 5,399.90
Interest income (940.35) (691.60)

27,764.78 25,907.38
Working capital adjustments:
(Increase) / Decrease in assets :
Trade receivables (7.73) (620.76)
Other current & non current financial asset 214.32 61.09
Other current & non current asset (57.94) (294.64)
Increase / (Decrease) in liabilities:
Trade payables (815.80) (248.91)
Other current & non current financial liabilities 1,036.65 (837.43)
Other current & non current liabilities 186.82 468.34
Provisions (9.84) 3.60
Net cash flow from / (used) in operations 28,311.26 24,438.67
Income taxes paid (4,537.64) (4,447.61)
Net cash flow from / (used) in operating activities 23,773.62 19,991.06
Cash flows from investing activities
Purchase of property, plant and equipments and investment properties
including capital work in progress

(2,033.26) (2,677. 27)

Proceeds from sale of property, plant and equipments and investment
properties

25.38 16.10

Interest received 790.02 673.96
Investments in fixed deposits (net) (2,754.68) (12.96)
Net cash flow from / (used) in investing activities (3,972.54) (2,000.17)
Cash flows from financing activities
Dividend paid (13,517.71) (9,912.98)
Interest and other borrowings cost (4,183.30) (4,494.89)
Net cash flow from / (used) in financing activities (17,701.01) (14,407.87)
Net increase (decrease) in cash and cash equivalents 2,001.07 3,583.02
Cash and cash equivalents as at April 1 (Opening Balance) 995.34 16,391.42
Cash and cash equivalents as at September 30 (Closing Balance) 3,095.41 19,974.44

Based on the recommendation of the Audit Committee,
the Board of Directors ofAxtel Industries Limited at their
meeting held on 2nd November, 2026 have approved
the un-audited financial results for the quarter/half year
ended on 30th September, 2026 alongwith balance
sheet & cash flow statements as at 30th September,
2026.

The aforementioned financial results along with Limited
review report have been posted on Company’s website
at www.axtelindia.com and can also be accessed by
scanning aQuickResponseCode

AXTEL INDUSTRIES LIMITED
Regd. Office - Vadodara Halol Highway, Baska,
Panchmahals - 389350, Gujarat,
Email-info@axtelindia.com

Website-www.axtelindia.com, Tel-+91 2676-247900
CIN: - L91110GJ1991PLC016185

STATEMENT OF UN-AUDITED FINANCIAL
RESULTS FOR THE QUARTER/HALF

YEAR ENDED ON SEPTEMBER 30, 2026.

For Axtel Industries Limited
Sd/-

Ajay Nalin Parikh
Whole time Director
DIN: 00453711

Date: 02.11.2026
Place: Baska, Halol
Note: The above Information is in accordance with
regulation 33 read with regulation 47(1) of the SEBI
(Listing Obligations & Disclosure Requirements)
Regulations, 2015.

AHMEDABAD | TUESDAY, 3 NOVEMBER 2026
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