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Borrower:
M/s. Sri Karthikeya lndustries
Sy No.467, Patha 

^{allam 
Peta Vittage

Opp Sri Sai Baba Tempte,
Gotugunda A,tandal, Anakapatle,
Andhra Pradesh- 531084

Partner:
l,tr. Guturu Srinivasa Rao
S/o Guturu Kanabbai,
H No. 13-84, Tana Street,
Payakaraopeta Mandat,
Visakhapatnam Andhra Pradesh-531 126

Partner:
A,lr. Guturu Varun Kanna
S/O Mr. Guturu Srinivasa Rao
H No. 13-84, Tana Street,
Payakaraopeta Mandat,
Visakhapatnam Andhra Pradesh-531.126

Partner:
Mrs. Guturu Sunitha Devi
W/o Guturu Srinivasa Rao,
H No. 13-84, Tana Street,
Payakaraopeta i,tandal,
Visakhapatnam Andhra Pradesh-531 125

Partner:
A,trs Guturu Niharika
W/o Batta Uday Bhaskar,
Flat No.1501, Tower-'19,
Prajay Megapotls, 9th Phase,
KPHB Cotony, Venkataramana Colony,
Kukatpatty, KV Ranga Reddy,
Tetangana- 500085

Guarantor:
i,lr. Guturu Srinivasa Rao
S/o Guturu Kanabbai,
H No. 13-84, Tana Street,
Payakaraopeta Mandat,
Visakhapatnam
Andhra Pradesh-531'l 26

Guarantor:
Mr. Guturu Varun Kanna
5/g Mr. Guturu Srinivasa Rao
H No. '13-84, Tana Street,
Payakaraopeta i,landa[,Visakhapatnam
Andhra Pradesh.531126

Guarantor:
Mrs. Guturu Sunitha Devi
W/o Guturp Srinivasa Rao,
H No. 13-84, Tana Street,
Payakaraopeta Mandal,Visakhapatnam
Andhra Pradesh-531126

Guarantor:
Mrs Guturu Niharika
W/o Batta Uday Bhaskar,
Ftat No.1501, Tower-19, Prajay Megapotts,
9ih Phase, KPHB Cotony, Venkataramana Colony,
Kukatpalty, KV Ranga Reddy,
Telangana- 500085

Dear Sir/Madam,

sub: Notice of 30 days for sale of immovable secured assets under Rule g and 9 of the
securitization and Reconstruction of Financial Assets and Enforcement of security
lnterest Ad.,2OOz

1. Union Bank of lndia, pedaboddepatti Branch, the secured creditor, caused a demand
notice dated 19.1O.2023 under Section 13(2) of the Securitisation and Reconstruction of
Financial Assets and Enforcement of security lnterest Act 2002, catting upon you to pay
the dues within the time stiputated therein. since you faited to com-ptj wit'tr the saidnotice within the period stiputated, the Authorised officei, has taken
constructive/ physical possession of the immovabte secured assets under jection 13(4) of
the Act read with Rute 8 of security lnterest (Enforcement) Rules, zooz on 15.02.2024.

o



2. As you have failed to ctear the dues of the secured creditor, the scheduled immovabte
secured assets that have been taken possession of by the Authorised Officer, witt be sotd
by hotding pubtic E-auction on 13-11-2026. Fridav from 12:00 NOON to O5:00 PM by
inviting Bids from the pubtic through online mode on www. baanknet.com.

Property Details

Visakhapatnam District, Nakkapatti registration Subdivision,
Payakaraopeta Mandal, Aratlakota Vittage & Gram Pabnchayat 5y.
No.101-28 (Formerly Sy. No.101-2), Zeroyithi Non Agricutture
category Dry land with an extent of Ac 3.50 cents (as per document)
and Ac 3.06 cents or 14810.40 sq yards (as per tand conversion
proceedings) atong with a ground ftoor RCC house with ptinth area
900.00 sft there in D.No.1-183 betongs to Mr. Guturu Varun Kanna,
S/o Srinivasarao and bounded

Rs.2,46,00,000/ -

(Rupees Two Crore
and Forty-Six Lakh
Onty)

Land of Guturu Mehar Prakash

Remaining extent of Gututru varun Kanna after that
own formation road and beyond that irrigation
channel catted Bhoomi Kaluva

4. For detailed Terms and Conditions of the sale,
https: / /www. unionbankofindia. bank. in /auction

ptease refer to the link provided in
property/viewauction- property. aspx

Yours Faithfu[[y,

fr fro-a to :;ro. iri tjl,ll0t{ Mll( 0t lNDlr

t'{i. RI@fl Arsst Re(orrry 8r.,(ARB

TNAM
t@

andlthe same is atso enclosed herewith.

Place: Visakhapatnam
Date:28.09.2026

Enct: Sate Notice
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The Reserve Price of the

Union Bank of lndia,
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APPEN

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitization and Reconstruction
of Financia[ Assets and Enforcement of Security lnterest Act, 2002 read with provisoto Rute g (6)
of the Security lnterest (Enforcement) Rutes, 2002. Notice is hereby given to ihe pubtic in generat
and in particutar to the Borrower(s) and Guarantor(s) that the betow described immovable
properties mortgaged/charged to Union Bank of lndia, the Constructive possession of which has
been taken by the Authorised Officer of Union Bank Of lndia (Secured Cieditor), witt be sotd on13.11.2026 "As is where is", "As is what is", and "whatever there is,' basii for recovery of
Rs-41,63,237.00 (Rupees Forty one.Lakh sixty Three Thousand and rwo Hundred rhirty
Seven Only) together with contractual rate o interest as stated above as or lr,oa.ZOZi'plui
fUfthef intefest- costs and rharocq rlr rp f^ rha I tni^n Er.hr, ^r r^.ri^ e-^^ D^--^..,^-tnterest, costs and charges due to the Llnion Bank of lndia from Borrower lGrnrentnr.
Borrower:
M/s. Sri Karthikeya lndustries
5y No.467, Patha i,lattam peta Vittage
Opp Sri Sai Baba Tempte,
Gotugunda Mandal, Anakapatte,
Andhra Pradesh-531084

Partner:
Mr. Guturu Srinivasa Rao
S/o Guturu Kanabbai,
H No. 13-84, Tana Street,
Payakaraopeta Mandal,
Visakhapatnam Andhra Pradesh-531 126

Partner:
i,ir. Guturu Varun Kanna
S/o Mr. Guturu Srinivasa Rao ;
H No. 13-84, Tana Street,
Payakaraopeta Mandat,
Visakhapatnam Andhra Pradesh- 531 

.126

Partner:
Mrs. Guturu Sunitha Devi
W/o Guturu Srinivasa Rao, I
H No. 13-84, Tana Street,
Payakaraopeta Mandat,
Visakhapatnam Andhrq Pradesh-531 126

Partner:
A,lrs Guturu Niharika
W/o Batla Uday Bhaskar,
Ftat No.1501, Tower-19,
Prajay Megapotts, 9th Phase,
KPHB Cotony, Venkataramana Cotony,
Kukatpatty, KV Ranga Reddy,
Tetangana- 500085

Guarantor:
Mr. Guturu Srinivasa Rao
S/o Guturu Kanabbai,
H No. 13-84, Tana Street,
Payakaraopeta Mandal,
Visakhapatnam
Andhra Pradesh-531126

Guarantor:
Mr. Guturu Varun Kanna
S/o Mr. Guturu Srinivasa Rao
H No. 13-84, Tana Street,
Payakaraopeta 

^,landal,VisakhapatnamAndhra Pradesh-531126

Guarantor:
Mrs. Guturu Sunitha Devi
W/o Guturu Srinivasa Rao,
H No. 13-84, Tana Street,
Payakaraopeta Mandat, Visakhapatnam
Andhra Pradesh-531126

lGuarantor:
Mrs Guturu Niharika
W/o Batta Uday Bhaskar,
Ftat No.1501, Tower-19, Prajay Megapotts,
9th Phase, KPHB Cotony, Venkataramana Cotony,
Kukatpalty, KV Ranga Reddy,
Tetangana-500085
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[See Proviso to Rule 8 (6)]



The Reserve Price of the Secured Assets is fixed as detailed hereafter betow which the property would
not be sotd. The earnest monev to be deposited is mentioned below and Bidder/s shall improve their
offers in multiples of Bid lncrement amount at the time of bidding in e-auction process:

There are no encumbrances known to the Bank on the property. SA/15412074 is pending at DRT Visakhapatnam for
disposat.

> Ontine E-Auction witt be hetd through web portal/website https: / / baanknet. com
> For Registration and Login and Bidding Rutes and Terms and Conditions of Sate visit httDs: / /baanknet. com

(Buyer Registration tink provided in the home page of the website)
F Terms and Conditions of E-auction sale are available in bank's website www. unionbankofindia.co.in, For

detailed terms and conditions of the sate, ptease visit the link provided in
> and
D www. unionbankofindia -co-in r I

Place: Visakhapatnam
Date: 28.09.2026

Enc[: Terms of Sate

Union Bank of lndia,

visakhapatnam District, Nakkapatti registration Subdivision,
Payakaraopeta Mandat, Arattakota Vittage & Gram Pabnchayat
5y. No.101-28 (Formerty Sy. No.'101-2), Zeroyithi Non
Agricutture category Dry tand with an extent of Ac 3.50 cents
(as per document) and Ac 3.06 cents or 14810.40 sq yards (as
per [and conversion proceedings) atong with a ground ftoor RCC

house with ptinth area 900.00 sft there in D.No.'l-183 betongs
to Mr. Guturu Varun Kanna, S/o Srinivasarao and bounded by:

Reserve Price:
Rs.2,46,00,000/ -

(Rupees Two Crore and
Forty-six Lakh only)

EMD Amount
Rs.24,60,000/- (Rupees
Twenty-Four Lakh and
Sixty Thousand Onty)

Bid lncrement
Rs.2,46,000/- (Rupees
Two Lakh and Forty-Six
Thousand Onty)

13-11-2026. Fridav
from 12:00 NOON to
05:00 PM
(with 10 min untimited
auto extensions)
E-auction website-
https: / /baanknet. com

Land of Guturu Mehar Prakash

Remaining extent of Gututru varun Kanna
after that own formation road and beyond
that irrieation channel catted Bhoomi Katuva
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1. Name and address of the Borrower(s)/ Guarantor(s):

Opp Sri sai Baba Tempte, Golugunda Mandat,
Andhra Pradesh- 531084

Borrower:
M/s. Sri Karthikeya lndustries
Sy No.467, Patha i4attam peta Vittage

H No. 13-84, Tana Street, payakaraopeta
Andhra Pradesh.531126

Partner:
i,tr. Guturu Srinivasa Rao
5/o Guturu Kanabbai,

Partner:
Mr. Guturu Varun Kanna
S/O Mr. Guturu Srinivasa Rao
H No, 13-84, Tana Street,
Payakaraopeta i,landat, Visakhapatnam
Andhra Pradesh- 531126

Partner:
Mrs. Guturu Sunitha Devi
W/O Guturu Srinivasa Rao,
H No. 13-84, Tana Street,
Payakaraopeta Mandat,

tnam Andhra Pradesh-531 126

Mrs Guturu Niharika, W/o Batta Uday Bhaskar,
Ftat No.1501, Tower.19, prajay Megapotts, 9th
Phase, KPHB Cotony, Venkataramana -oiony,
Kukatpatty, KV Ranga Reddy, Tetaneana.50OO85

Mr. Guturu Srinivasa Rao, S/o Guturu Kanabbai,
H No. 13-84, Tana Street, payakaraopeta
Mandal, Visakhapatnam, Andhra pradesh-
531126

Guarantor:
Mr. Guturu Varun Kanna
S/o Mr. Guturu Srinivasa Rao
H No. 13-84, Tana Street,
Payakaraopeta Mandat, Visakhapatnam
Andhra Pradesh-531 126

Guarantor:
l,trs. Guturu Sunitha Devi
W/o Guturu Srinivasa Rao,
H No. 13-84, Tana Street,
Payakaraopeta Mandat, Visakhapatnam
Andhra Pradesh-531 126

Guarantor:
,\ rs Guturu Niharika
W/o Balta Uday Bhaskar,
Ftat No.1501, Tower-19, prajay Megapotts, 9rh
Phase, KPHB Colony, Venkataramana Coiony,
Kukatpatty, KV Ranga Reddy,

2. Name and address
of the Secured
Creditor 26-15-150, Andhra Bank

Loan Base Branch: PedabodOep
Now, the Account is at Union Bank of lndia, Asset Recovery Branch, Door No.

3. Description of immovable secured assets to be Sold:

Description of Property
Property Description Visakhapatnam District,

Mand-al,, Aratlakota Vittag No.1O1_28 (Formerty Sy.
No.101-2), Zeroyithi Non Agriculture category Dry tand with an extent of Ai :. iO
cents (as per document) and Ac 3.06 cents or 14g10.40 sq yards 1as per tand

::lytiol proceeding, along with a ground ftoor RCC house with ptinth area
900.00 sft there in D.No.1-1g3 betoings to Mr. Guturu Virun Kanna, S/o
Srinivasarao and bounded bv:

Land of Guturu i ehar Prakash

Remaining extent of Cututru varun XannS- aftEi-t
formation road and beyond that irrigation channel catted Bhoomi

4.The detaits of
encumbrances, if any
known to the Secured
Creditor

Page 1 of 4 s-



5. Detaits of Stay /
Status Quo /Litigation
pending against the
property, if any,
known to the secured
creditor in
Courts/Tribunats etc

5A115412024 is pending at DRT Visakhapatnam for disposat.

6. Last date for
submission of EMD

EMD shatt be deposited and Linked/Mapped with the Property lD before the
expiry of auction time prior to placing the bid.
It is advisable to deposit and Link / Map the EMD amount with the property
lD wetl in advance to avoid anv technicat stitch.

7. Date & Time of
auction

1 3-1 1-2026. Fridav from 1 2:00 NOON to 05:00 PM (with 10 min untimited
auto extensions)
E-auction website- https: / /baanknet.com

8.The secured debt for
the recovery of which
the immovab[e
secured asset is to be
sold:

Total Dues as of 31.08.2026:
Rs.41,63,237.O0 (Rupees Forty-One Lakh Sixty-Three Thousand and
Two Hundred Thirty-Seven Only) together with contractua[ rate of
interest as on 3'1.08.2026 plus further interest, costs and charges due to
the Union Bank of lndia from Borrower/Guarantor

9.1 , Reserve price for
the property /
Properties betow
which the property
witl not be sold:

Reserve Price for the property: Rs.2,46,00,000/ - (Rupees Two Crore and
Forty-Six Lakh Onty)

Properties below which the property will not be sold:
Reserve Price+ One Bid lncrement

9.2. EMD Payabte
10% of the Reserve
Price mentioned
above.

Rs. 24,60,000/- (Rupees Twenty-Four Lakh and Sixty Thousand Onty)

10.1. Reeistration
The Ontine E-Auction witt be hetd through web portat/website https: / /baanknet.com on the date and
time mentioned above with untimited extension of 10 minutes. The intending bidders / purchasers
required to register through httDs: / /baanknet.com (Buyer Registration link provided jn the home
page of the website) by using their mobite number and vatid emait-id. The intending bidders /
purchasers further required to up[oad KYC documents and Bank Detaits. The intending bidders /
purchasers can be guided by the Buyer Manual provided in the home page of the website
10.2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC

documents and Bank account detaits. Further, for approval of the KYC documents the bidder/
purchasers should have "Digi Locker" facility. Registration formatities shatl be compteted wetl in
advance.
10.3. EMD Pavment

On comptetion of KYC verification, the intending bidders / purchasers may login and make the EMD
payment, for EMD payment intending bidder/ purchasers can be guided by the buyer manual provided
therein after login as buyer. Payment can be made through payment gateway and also by way of
creating chattans and deposit the amount in the wa[et. The payment shatl be ensured we[[ in advance
before the stiputated time. lf the required EMD amount is not hetd in the buyer Wattet, the intending
bidders / purchasers witt not be atlowed to bid the property.
10.4 Eiddine
The bidder has to se[ect the property for which offer is submitted from the list mentioned in the
above website and/ or bidder can directty enter Property lD.
'l0.5. Help Desk

) For queries contact Number: 8291220220 & email lD support.BMNKNET@psbattiance.com
> For Registration and Login and Bidding Rutes visit Buyer Manual tink provided in the home

page of https: / /baanknet.com
> For ouction reloted queries e-moil to ubino8l7295@unionbonkofindia.bank or contoct

9324517291
10.6 Steps lnvolved

> Register on httDs: / / baanknet.com using mobite number and email lD.
) Uptoad requisite KYC Documents.
) Pay EMD amount by Payment Gateways and atso by Generate chaltan and transfer EMD a{tjirliq:

to bidder's EMD Wattet,
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Link/ Map the EMD amou
submission of bid shatt be throuqh ontine mode on the auction date and time.
ln case of successful Bid, the batance bid amount to be paid as per the terms as mentioned
hereunder.

through website: https: / / baanknet.com and
for detaited termsand conditions of Auction Sate before submittine their bids and taking part in the i_Auction safe

Proceedings. Successful bidder witt be intimated through e-mait after ihe ctosing orlhe e-Bidding
Process.
11. The intending bidders ma
officer, inspect the immovabte/movabte secured assets to be sotd before the date of E-Auction. ltshall be the sote responsibitity of the bidders to inspect and satisfy themset;* ilort 16e ,"cur"oassets and specification before. submitting the bid. on participatio; by any person oi iorporut" itshatt be deemed that the bidders have iutty satisfied [nemsetres as io ttre prof".iy Tassets andctaims/ dues affecting the property under Sate in atl resDects.
12.. (a) ln case of bidding, th
and Forty six Thousand onty) in excess of highest bid amount or the immediat" pi"i,"alnftia, u, ttucase mav be with muttipte increment vatle of Rs.2,46,ooo.oo (R;;;";i;;-L;-il'an"d Forty sixThousand Onty).
(b) lnvariabty, the first bid of the property/ies witt be Reserve price + one lncrement. This amountwitt be the minimum bid amount to in biddine orocess.

13. The sate witl be confirmed in favour of the highest bidder and the co
subject to the confirmation by the Secured Creditoi.
14. Bids once made shatt not
with any of the terms and conditions of e-auction, mentioned herein witt resutt in forfelture of tneamount paid bv the bidder.

n next working day with the Bank in the account bearing
TNWARD RTGS, |FSC: U8tN0817295 and rhe batance 75%
confirmation of Sate or within such extended period as

months. creditor and the purchaser, in any case not exceeding 3

ln the event of faifure to tender 25% I15L+EMD) thesuccessful bidder, ihe EMD so deposited by him bidaccepted shatl stand cancetled automaticaity and onthe property nor on any part of the sum for which ent
the
red

hs) the amount atready deposited by the auction
at[ forthwith be sotd again and the defautting

15. The successfut bidder
(inctusive of EMD) in cash /DD/ RTGS/NEFT/ lnternet transfer/cheqrd ruuj".1- to reatisation,

J,,q(( ,,E:,L,,sr ,.rv. !rcr, on rne properry nor. on uny pirt 
"i 

ir,""*, ?",. 
"i,ir, ;,-;;; b:subseouenttv sold.

15. The Authorised Office
fit, attow the.purchaser to deposit with him the money required to discharge the encumbrances andany. interest due thereon together with such additionit amount that may 5e surfiiient io meet thecontingencies or further costs, expenses and interest as may be determineJ uv nir. o" zuch depositof money for discharge of encumbrances, the Authorised ofiicer may itrr" oiturt"'11e iurchaser toissue the notices to the persons interested in or entitted to the money deposited with lim and takesteps to make the payment accordinqtv.

in favour of the purchaser in -V to the Securitv lnterest (Enforcemenr) Rrrtp< ?oo?

1 7.. On confirmation,of sate
with by the-successful bidder, the Authorised officer shatt issue a certificate of sate oi immovabte

18. Legat charges for convey
appticabte sha[[ be borne by the successful bidder ontv.
19' As per provision of section.194-lA of .lncome Tax Act, 1961, TDs @ 1 % witt be appticabte on thesate proceeds or stamp duty value^ of-such qroperty, whiihever'is higher, where 

"itr,!i 
iuL proceedsor stamp duty vatue is Rs. 50,00,000/ -(Rupees fifty takhs) and 

-abwe. 
rne srciesirur oiaaerlpurchaser shatl deduct the TDS from the sale price-and deposit the tu." *itf, tt'" 

-lncome 
TaxDepartment quoting Bank's name and PAN as a selter and submit tt'" orliinui i"."iit or tn" ros

han AgriculturaI tand).
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ln case of movab[e/ptant & machinery/stocks/goods etc. GST charges witl be appticable as per the
prescribed norms over & above the sate price.

|it( 0f
ry 8r

20. The Authorised Officer witt detiver the property on the basis of Possession taken on as is where is
basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money
by the purchaser towards the discharqe of such encumbrances.
21. The certificate of sale witt be issued specificatty mentioning whether the purchaser has purchased
the immovabte/movabte secured assets free from any encumbrances known to the secured creditor or
not. No request for change of name in the sate certificate other than the person who submitted the
bid /participated in the auction shatl be entertained.
22. The unsuccessfut Bidders who have deposited EMD shatt be entitted to have the same refunded
without any interest immediatety after the confirmation of sate by the Authorised Officer in favour of
successful bidder. The unsuccessful bidder is required to ptace request for refund with
https: / / baanknet. com The bidders wit[ not be entitted to ctaim any interest, costs, expenses and any
other charqes (if any).
23. Bank, the Secured Creditor, reseryes the right to accept / reject the highest bid without
assigning any reason thereof or to cancel the sate.
24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigibitity of the bidder, authority of the person representing the bidder, the interpretation and
decision of the Bank shatt be finat. ln such an eventuality, the Bank shalt in its sole discretion be
entitted to catt off the sate and put the property to sate once again on any date and at such time as
may be decided by the Bank.
25. The bank/service provider for e-auction shatl not have any liability towards bidders for any
interruption or detay or technical snaq in access to the site irresDective of the causes.
25. The above immovable secured assets wiu be sotd in "As is where is", "As is What is" and
"whatever there is" condition.
27. The entire sate consideration shat[ be exctusivety availabte for appropriation towards dues to the
Bank and it is exctusive of encumbrances of atl statutory dues, maintenance charges and other
dues/charqes if any, shat[ be settted bv the orooosed DUrchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on
the property except as stated above in point No.4 & 5. However, the intending bidders shoutd make
their own independent enquiry regarding the encumbrances, title of the property put to auction and
the claims I righls/ dues affecting the property, prior to submitting their bid. The E Auction
advertisement does not constitute and witt not be deemed to constitute any commitment or any
representation of the Ban( to setl the property. The Authorised Officer/Secured Creditor shatI not be
responsibte in anv wav for anv third-oartv ctaims/ riehts/dues.

Honourable Debt Recovery Tribunat, Visakhapatnam.

Place : Visakhapatnam F
TDate 28.O9.2026

[,tD

(lR

tri(
NAM
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