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Videocon’s Dhoot declared...
The matter pertains to

Videocon Industries Ltd (VIL),
which had availed credit facil-
ities from SBI and its erstwhile
associates - State Bank of
Hyderabad, State Bank of
Mysore, State Bank of
Travancore, State Bank of
Bikaner and Jaipur and State
Bank of Patiala. In this, a cer-
tain amount was also availed
by Videocon
Telecommunications Ltd (VTL)
as a co-obligor.

However, it defaulted, and
according to the SBI petition,
the total amount defaulted,
including interest and penal-
ties, was Rs 12,668.06 crore as
on September 30, 2026.

This comprises Rs 9,322.10
crore under the rupee term
loan facility, Rs 1,437.76 crore
under the VTL facility and Rs
1,908.19 crore under the work-
ing capital facility.

Dhoot had given personal
guarantees for facilities availed
by Videocon Industries from

SBI and its erstwhile associate
banks, which were merged with
SBI in April 2017. SBI invoked
the guarantees through
demand notices in February
2018.

The NCLT has already initi-
ated the personal insolvency
resolution process against
Dhoot on April 8, 2026. During
the personal insolvency reso-
lution process, Dhoot submit-
ted a repayment plan on June
16, 2026, offering Rs 600 crore
over 36 months through a pro-
posed development project in
Siliguri, which was just 0.42 per
cent of the admitted dues. 

However, the resolution pro-
fessional found the proposal
contingent on future project
approvals and cash flows, with
no upfront payment. He report-
ed that the plan was not pre-
pared in consultation with him
as required under Section 105
of the Code and was contin-
gent on future development,
approvals and cash flows. 

Forex reserves drop by...
banks raised a record USD 133
billion, but have been on a
decline ever since.

Experts attribute this decline
to the deployment of the
FCNR(B) resources and also to
currency defence put up by RBI
through dollar sales.

During the week ended
October 30, foreign currency
assets, a major component of
reserves, decreased by USD
2.088 billion to USD 591.118 bil-
lion, according to the data
released by RBI.

Expressed in dollar terms,
the foreign currency assets

include effects of appreciation
or depreciation of non-US
units, such as the euro, pound,
and yen, held in foreign
exchange reserves.

The value of gold reserves
decreased by USD 559 million
to USD 102.591 billion during
the week, RBI said.

The Special Drawing Rights
(SDRs) were down by USD 47
million to USD 18.558 billion,
the central bank said.

India’s reserve position with
the IMF was up by USD 3 mil-
lion to USD 4.79 billion, RBI
said.

CBI books Biyani, Future...
into a criminal conspiracy
to obtain credit facilities
from the State Bank of India
and also from the consor-
tium of nine banks.

Future Retail operated
multiple retail formats,
including hypermarkets and
supermarkets such as Big
Bazaar, Fashion@Big Bazaar
and Foodhall. It was also
engaged in the general trad-
ing of FMCG and fashion
goods through its stores, the
statement said.

The CBI alleged that the
company did not use the
bank funds for the purpos-

es for which they had been
sanctioned.

“It is further alleged that
the company diverted the
funds by siphoning them off
through associate compa-
nies/connected entities and
caused loss to the bank,” the
statement said.

The agency registered the
FIR on November 4 and con-
ducted searches at multiple
premises in Mumbai.

“Incriminating docu-
ments relevant to the inves-
tigation were recovered and
seized during the searches,”
the CBI spokesperson said.

Cab driver kills wife, 6 of...
“According to the

accused’s statement, he had
murdered seven of his rela-
tives, including his wife,”
Singh said. Only one body
had been recovered so far,
and efforts were underway
to trace the remaining six.
Special police teams have
been formed and dis-
patched to various places
based on information pro-
vided by him, he added.

Singh said the Joint
Commissioner of Police and
the North Division Deputy
Commissioner of Police
were personally supervising
the investigation. The mur-
ders allegedly took place at
the accused’s residence in
the Rajajinagar police sta-
tion limits over the last 15
to 20 days. The exact time-
line of the killings was yet

to be established, he said.
According to police sources,
Sekar allegedly murdered
his wife Sunita first, using a
grinding stone, and dis-
posed of her body near
Nandi Hills.

He subsequently
switched off her mobile
phone and allegedly told
neighbours that she had
gone on a trip to avoid sus-
picion. The following day,
he allegedly invited
Shivakumar and Shankar to
his house for a party and
killed them. He subse-
quently murdered Divya,
Nalini, Rupavathi and
Puneeth, sources said.

The alleged murders
came to light after Nalini’s
mother lodged a missing-
person complaint at police
station on November 3. 

SC refuses to suspend...
appearing for Tejpal,
referred to the evidence and
other materials in the case
and argued that the “whole
story is false”.

Solicitor General Tushar
Mehta, who appeared for
the Goa Government,
opposed Tejpal’s plea and
said it is a case for enhanc-
ing the sentence.

On August 6, the Bombay
High Court convicted Tejpal
of rape and sentenced him
to rigorous imprisonment
for 10 years, overturning the
acquittal of the former edi-
tor of Tehelka magazine by
the trial court five years ago.

He was convicted of rap-
ing the junior colleague dur-
ing an event.

Electors of 7 States left...
include those left out,
booth-wise lists of such elec-
tors, along with probable
reasons for their exclusion,
will be displayed at polling
stations and designated
local government offices.
The lists will also be
uploaded on the websites of
the respective Chief
Electoral Officers.

The commission has
directed officials to provide
fresh enumeration forms to
these electors and make all

possible efforts to contact
them through Booth Level
Officers (BLOs), including
house-to-house visits,
WhatsApp, e-mail and SMS.

Electors who have not
shifted residence can sub-
mit their duly filled enu-
meration forms along with
a statement explaining why
they could not submit them
earlier. Those who have
shifted within the state need
not file Form-8 for a change
of address.

NEW DELHI, Nov 6 (PTI) 

THE Supreme Court on Friday reaffirmed its March
11 verdict which had held that the salary or income
of a parent employed in a PSU or the private sector
could not by itself be treated as the determinative
criterion for creamy-layer exclusion for the Other
Backward Classes (OBC).

A bench of Justices P S Narasimha and R Mahadevan
also rejected the Centre’s plea to make the verdict
applicable only prospectively, saying there was “no
convincing or reasonable justification” for deferring
the implementation of the judgment.

“The judgment dated March 11, 2026 determines
the rights of the parties before this court. It holds that
the respondent candidates fall within the non-creamy
layer of the OBC category and are entitled to the ben-
efit of reservation together with consequential place-
ment and allotment of posts in the selection process-
es in which they participated. 

“The grant of such benefit shall not, by itself, oper-
ate to the detriment of the seniority of any other per-
son or entail the reopening of selections or appoint-
ments already concluded. In this regard, it is relevant
to note that by its letter dated December 20, 2016,
the DoPT had clarified that the selections pursuant
to the Civil Services Examination, 2016 were subject

to the outcome of the appeals pending before this
court,” the bench said. The top court clarified that
the judgment was applicable to the parties before
the court and that already concluded seniority and
promotions would not be reopened. 

“The claims of persons asserting that they 
are similarly placed, whose cases are pending before
any court, tribunal or other competent 
forum or authority may be considered on their own
merits by the concerned adjudicating body or 
authority.

“This court expresses no opinion on the merits of
such claims, save to reiterate that the interpretation
of the 1993 OM (office
memorandum) and the
2004 letter laid down in
the judgment may be tak-
en into consideration
while adjudicating such
claims in accordance with
law,” the bench said. On
March 11, the top court
had given the Government
six months to implement
the judgment which was
extended by two months
on Friday.

MUMBAI, Nov 6 (PTI) 

AMID a viral video of Praful Patel
visiting NCP (SP) chief Sharad
Pawar at a hospital and dis-
cussing a possible meeting after
November 10, ruling NCP’s
Maharashtra President Sunil
Tatkare said the merger of two
factions would have happened
in February this year if Ajit Pawar
were alive.

The two developments once
again triggered speculation
about the merger of the two fac-
tions of the Nationalist Congress

Party (NCP). 
While the ruling NCP is cur-

rently headed by Maharashtra
Deputy Chief Minister Sunetra
Pawar, the NCP (SP), which is
part of the Opposition Maha
Vikas Aghadi (MVA) alliance, is
led by Sharad Pawar. 

Talking to reporters, Tatkare
said the merger of the two NCP
factions would have been for-
malised on February 12 had Ajit
Pawar been alive.

Ajit Pawar, who was Deputy
Chief Minister of the State and
NCP President, died on January

28 in a plane crash at hometown
Baramati in Pune district.
Following his death, his wife
Sunetra Pawar took over as the
chief of the NCP and also became
the deputy CM. 

Tatkare said, “Ajitdada had told
me about the merger discussions
and how they would be finalised.”

His statement comes amid a
viral video of Praful Patel, a sen-
ior NCP leader, meeting Sharad
Pawar at Breach Candy Hospital
in Mumbai, where the latter is
admitted, and discussing a pos-
sible meeting after November 10.

A staff arranges jewellery at a showroom on ‘Dhanteras’, ahead of
Diwali festival, in Kolkata, West Bengal on Friday. (PTI)

NCP merger buzz revives after
Pawar-Patel hospital video

SC reaffirms stand on OBC creamy layer
criteria, says no prospective application


