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Rupee closes at
six-week high 
of 94.43 driven 
by Jio IPO

MUMBAI, Oct 21 (PTI) 

THE rupee surged 48 paise
to close at 94.43 (provision-
al) against the US dollar on
Wednesday, supported by
foreign currency inflows
linked to Reliance
Industries’ Jio Platforms
IPO and RBI intervention to
contain dollar demand.

At the interbank foreign
exchange market, the rupee
opened at 94.78 vs USD. In
intraday trade, it touched a
high of 94.41 and a low of
94.82 vs the American unit.
It eventually settled at 94.43
(provisional) vs the green-
back, up 48 paise from 
its previous close. 

Gold, silver fall on
rupee appreciation

NEW DELHI, Oct 21 (PTI) 

GOLD and silver prices
declined in the national
capital on Wednesday as
appreciation in the rupee,
elevated crude oil prices
and weak global 
trends dampened the senti-
ment of investors.

The yellow metal of 99.9
per cent purity dropped Rs
1,300 to Rs 1,49,000 per 10
grams (inclusive of all tax-
es), according to the All
India Sarafa Association.

Gold had closed at Rs
1,50,300 per 10 grams in the
previous session.

Silver entered into a slid-
ing path after remaining
steady for two consecutive
sessions, falling Rs 1,600 to
Rs 2,13,400 per kilogram.
The white metal had settled
at Rs 2,15,000 per kg on
Monday.

Adani Green
Energy H1 EBITDA
rises 41 per cent
NEW DELHI, Oct 21 (ANI) 

ADANI Green Energy Ltd
reported a 41 per cent year-
on-year increase in EBITDA
from power supply to Rs
7,957 crore in the first half
of FY27, supported by high-
er renewable energy gener-
ation and capacity expan-
sion, while revenue from
power supply rose 36 per
cent to Rs 8,299 crore.

The company’s energy
sales increased 32 per cent
year-on-year to 25,747 mil-
lion units during April-
September, while cash prof-
it grew 35 per cent to Rs
4,176 crore, according to
its financial results for the
half year ended Sept 30,
2026.

In the July-September
quarter, EBITDA from
power supply rose 51 per
cent year-on-year to Rs
3,835 crore, while revenue
from power supply
increased 45 per cent to
Rs 4,019 crore. 

Apple India’s 
revenue crosses
Rs 1 lakh crore
NEW DELHI, Oct 21 (IANS) 

APPLE India Private
Limited’s revenue crossed
the Rs 1 lakh crore mark
for the first time in the
financial year ended
March 2026, as the com-
pany recorded a sharp
acceleration in both sales
and profitability amid
growing demand for pre-
mium smartphones in the
country. Filings submitted
by Apple India to the
Registrar of Companies,
accessed through busi-
ness intelligence platform
AltInfo, show that revenue
from operations rose 31
pc year-on-year to Rs
1,03,853 cr in FY26. The
growth was significantly
higher than the 18 pc
increase recorded in the
previous financial year.

The company’s net

BRIEFS

NEW DELHI, Oct 21 (PTI) 

JIO Platforms Ltd’s Rs 30,213-
crore initial public offering
attracted a combined demand
of about Rs 74,610 crore, includ-
ing its anchor allocation, after
becoming India’s fastest-ever
IPO to achieve full subscription
within 100 minutes of opening
on Wednesday.

The public issue was sub-
scribed 3.01 times by 5 pm, with
investors bidding for 59.44 crore
shares against 19.75 crore shares
on offer, according to exchange
data.Public bids were worth
approximately Rs 66,500 crore,
calculated at the upper end of
the Rs 1,119 price band, while
the anchor allocation added

another Rs 8,110 crore to total
demand.

The portion reserved for qual-
ified institutional buyers
was subscribed 9.02
times, with bids for
44.22 crore shares
against 4.90
crore shares on
offer. Domestic
financial institu-
tions, including
banks and insurers,
bid for 25.02 crore
shares, while foreign
institutional investors sought
15.14 crore shares. Mutual funds
bid for 3.19 crore shares.

Demand from non-institu-
tional investors reached 1.58
times the shares reserved for

them. The retail investor seg-
ment remained under-sub-
scribed at 0.68 times, with bids

for 5.78 crore shares
against 8.50 crore

shares on offer.
Employee and
s h a r e h o l d e r
r e s e r v a t i o n s
were subscribed
1.30 times and

1.38 times,
respectively.
The strong institu-

tional response follows
an equally robust anchor-
investor book. Jio allotted shares
worth about Rs 8,110 crore to
212 anchor investors at Rs 1,119
apiece on Monday. Demand for
the anchor allocation exceeded

Rs 2.5 lakh crore, according to
people familiar with the matter.

It took just 100 minutes for
shares on offer to be lapped up
by investors when the IPO
opened for subscription on
Wednesday,data showed.

The early pace sets Jio apart
from other large Indian offer-
ings. Bajaj Housing Finance’s
IPO was fully subscribed by 
2 pm. 

On its opening day, while LG
Electronics India’s offering
reached full subscription by the
end of Day 1 in 2025. Hyundai
Motor India’s Rs 27,870-cr IPO,
which held the previous record
for India’s largest public offer-
ing, was subscribed just 18 pc
by the end of its 1st in 2024.

NEW DELHI, Oct 21 (IANS) 

COMMERCE Minister Piyush Goyal said on
Wednesday that the multiple free trade agree-
ments (FTAs) concluded in recent years have
opened immense opportunities for India’s
exporters, and the Narendra Modi Government’s
focus is on ensuring these benefits reach the
farmers, workers, women, youth, MSMEs, and
small businesses, enabling them to take more
Made in India products to global markets. 

“To help them make the most of these oppor-
tunities, the Centre’s Department of Commerce
is organising dedicated FTA outreach initiatives in collaboration
with State Governments,” the Minister said in a post on X.

Appreciating Goa Chief Minister Pramod Sawant’s participa-
tion in one such outreach event in the State and his efforts to
encourage local businesses to explore new export markets, Goyal
said: “More such initiatives will be organised across the country
to help every State unlock its unique export potential, ensure greater
utilisation of our FTAs and give fresh momentum to India’s export
growth.”

The India-New Zealand FTA came into force on Tuesday with
duty-free access for 100 per cent of Indian exports. The FTA will

unlock significant opportunities for MSMEs,
farmers, women, youth and labour-intensive
sectors. Goyal had pointed out that India’s
farmers will gain wider market access for fruits,
vegetables, spices and other agricultural pro-
duce, alongside cooperation to improve pro-
ductivity, support higher incomes and liveli-
hoods.

The Minister also said that sensitive sectors,
including dairy, remain protected, keeping
farmers’ welfare at the heart of the
Government’s approach.

He further Stated that New Zealand’s com-
mitment to facilitate $20 bn in investment into India holds immense
potential to strengthen manufacturing, infrastructure, services and
innovation, supporting enterprise and
employment. “As we embark on this prom-
ising journey tomorrow, I extend my best wish-
es to our exporters, businesses, MSMEs and
entrepreneurs. I encourage them to make full
use of this agreement, build lasting partner-
ships and translate its potential into tangi-
ble gains for our people,” the Minister fur-
ther Stated.

FTAs opening big opportunities for India’s
exports: Piyush Goyal

SpaceX Q3 revenue surges
161 pc to $14.58 billion
NEW DELHI, Oct 21 (IANS) 

ELON Musk-backed SpaceX has reported quarterly results, pow-
ered by explosive growth  in its Artificial Intelligence business and
rising demand for  data-centre capacity with revenue rising 161 per
cent to $14.58 billion year-on-year in the third quarter. 

Following the earnings, the company’s shares jumped 
more than 8 per cent in extended trading.

The company’s AI unit now branded as Super Intelligence -gen-
erated $7.56 billion in revenue during the quarter, nearly 10 times
higher than a year ago.

The business has emerged as a major provider of compute infra-
structure and data-centre capacity to AI developers including
Anthropic, Alphabet’s Google and Reflection AI.

Moreover, capital expenditure nearly tripled from a year ago 
to $19.6 billion as the company continued expanding its comput-
ing capacity.

Chief Financial Officer Bret Johnsen said fourth-quarter 
capital spending is expected to range between $35 billion and $40
billion.

RBI’s Rs 50,000 crore overnight VRR auction
MUMBAI, Oct 21 (PTI) 

THE Reserve Bank of India’s Rs 50,000 crore overnight Variable Rate
Repo (VRR) auction on Wednesday attracted bids nearly twice the
notified amount. The central bank received bids worth Rs 93,241
crore against the notified amount of Rs 50,000 crore and accepted
bids worth Rs 50,007 crore, according to official data.

The bids were accepted at a cut-off and weighted average rate of
5.52 pc.

Meanwhile, liquidity in the banking system is estimated to be in
surplus of around Rs 48,303.95 crore as on October 20, according
to the RBI data.  Systemic liquidity has come down significantly due
to various measures conducted by the RBI, along with monthly out-
flows from the banking system on account of GST. 

Earlier this month, the central bank announced several measures
on liquidity and foreign exchange, including an increase in the min-
imum daily maintenance requirements for the Cash Reserve Ratio
(CRR) and Open Market Operations (OMO) sales of Government
securities.  The RBI announced an increase in the daily mainte-
nance of CRR to 99 pc from 90 per cent earlier. 

The measures aimed to drain the large surplus liquidity in the
banking system, which was built up following large inflows of
FCNR(B) deposits. 

Aditya Birla Sun Life AMC
Q2 profit falls 28.6 pc 

MUMBAI, Oct 21 (IANS) 

ADITYA Birla Sun Life AMC Limited on
Wednesday reported a net profit of Rs 221
crore for the quarter ended September (Q2
FY27), marking a quarter-on-quarter (QoQ)
decline of 28.6 per cent from the previous
quarter (Q1 FY27). 

Revenue from operations rose 4.5 per cent
sequentially to Rs 483.81 crore, according to 
its stock exchange filing.

Despite the revenue growth, profitability
was impacted by 
a rise in costs and a sharp 
decline in other income during the quarter.

The company’s operating profit margin
stood at 55.4 per cent, compared with 55.6
per cent in the June quarter.

Jio Platforms IPO subscribed 3.01 times, draws 
Rs 66,500 cr bids after record 100-minute sellout 


