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PUNTATE& SIND BANK
(A Ciovernment of Indu Undertaking
ASSET RECOVERY BRANCIH

SO0 8191, Mezranine Floor, Sector 17-B,
Chandigarh- 160017

PPhone: 0172-220220009

Femnil: COT3 7@ psheoin__

YR SALE OF ASSET THROUGH E-AUCTION UNDER SARFAEST ACT 2003
RESEARCH SOCITEY

TRAMS AND CONDITIONS F .
| !.R M/S ASA RAM AGGARWAL EDUCA TION &

IN THE ACCOUNT OF

LIRS

E-Auction Sale !
assers and Enforcement
Rules, 2002,

by th

' ASS

SCHEDULE OF THE SECURED ASSETS

Natice is hereby given Lo the publicin gener
slow described immovable property mortgaged/ch : ; .
" » Authorised Officer of the Bank/Secured Creditor, will be sald on “As Is where Is”, “As Is what is” and “Whateyer
there is” basis for recovery of dues in below mentioned account. The properties can be Inspected on 23.11.2026 from

11:00 AM to 12:00 Noon. - : Ble bl
ots(s)/Dues/Reserve price fe-Auction date & Time, EMD amount are mentioned in the table below.

wotice for Sale of Immovable Assets is issued under the Securitization and Re_mnstructinn of Finaneia)
of Scewrity Interest Act, 2002 read with proviso to Rule 8(6) of the Security Interest (Enforcemeny,

al and in particular to the Borrower, Mortgagar (5) and Guarantor (s) that the
arged to the Secured Creditor, possession of which has been takeq

The details of Borrower(s)/Mortgagar(s)/Guarantors(s)/details  of secyppq

[ Name of the Borrower/

| Guarantor

|

|

M/s ASA RAM AGGARWAL EDUCATION AND RESEARCH SOCIETY through its Chairman

Prithvi Raj Bansal and Finance Secretary Rajiv Bansal
Village Gola, P.O. Bhadauli, Tehsil Mullana, Distt. Ambala, and

—_—

H. No. 2112, Seclor 15.C,
Chandigarh

Guarantors:
. Mr. Prithvi Raj Bansal
il Mr. Rajlv Bansal
fii.  Mrs.Raj Bala Bansal
iv, Mr. Parveen Bansal
v.  Mrs. Maitrl Bansal W/o Rajiv Bansal
vi.  Mrs. Ruchi Bansal W/o Parveen Bansal

H. No. 117, Sector g, |

vii. Mr. Om Parkash Agparwal,
Panchkula

viil, Mrs. Sheelawati,
ix. Mr. Pardeep Kumar Agparwal,
X. Mrs. Sarita Agpgarwal,
%i.  Mr Aayush Aggarwal,

I

|

Village  Mandaul,  Tehsil

M/s Aggarwal Refractories Pvt. Ltd.
Garnala & Distt, Ambala.

xil.

Demand Notice Date &

Qutstanding Amount
Mentioned Therein

Demand Motice Date: 31.03.2016
Rs. 27,12,53,727.30 plus interest and penal rate of interest @ 2% p.a. w.e.f. 31.03.2015

till the repayment of the entire loan amount in full and final with monthly rests with
further interest and expenses etc, less recoveries, if any made thereafter.

Total outstanding amount as on 31.08.2026 is approximately Rs. 1,24,52,16,315/- (Rs.
One Hundred Twenty Four Crore Fifty Two Lakh Sixteen Thousand and Three Hundred
Ninteen Rupees Only) along with future interest & penal charges w.e.f. 01.09.2026 &

costs, expenses etc. less recoveries, if any made thereafter.

Description of Property

M/s Asa Ram Apggarwal Education & Research Society, Land measuring 279.40 Kanal on
Kalpi- Naraingarh Highway, Village Gola, Distt Ambala; having Title Deed No.- 803, 804,

807,811,812,618,808,802,813,815,816 & B17;

Possession: Symbalic

RESERVE PRICE Rs. 45,38,00,000.00

EMD
BID INCREASE AMOUNT
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[ For details comact : Authorized Officer : Mre. Richa Tripathi (Chief Manager) M : 2495922914 p, 017 W30
[ Email c0737@psb.bank.in S
l Date of E-Auction. 27.11.2026 from 12:00 PM to 1:00 PM. Last date of EMD: 26.11.2026 upto 5

) PM |

—_—

TERMS AND CONDITIONS OF E-AUCTION SALE

I, The online E-auction shall be held through auction platform i.e, hitps:/baanknet.com on the dite any
provided. The intending bidders/purchasers are required to register thraugh hitps:/baanknet.com ey USing .'"F,"’
email 1D and mobile number. The intending bidders/purchasers are further required to upload ”'-ri; ;.:Inl
documents and Bank details, Registration and uploading formalities should be completed well in -'lnf'mn(-,'o g

2. EMD Payment: The intending Bidders/Purchasers are requested to register on portal “’.”l""‘Lhﬁimkni:[:.:n,,;} i

their email-id and mobile number. The process of e-KYC is to be done through Digilocker and after mmm-;_n:

of KYC verification, the intending bidders/Purchasers may login and make the EMD payment. For EAqpy Pﬂ";nirln

intending bidders/purchasers can be guided by the buyer manual provided therein on portal afier login a5 ;u;m

Payment can be made through payment gateway and also by way of creating challans and by depositing !:i

amount in the wallet. The payment must be ensured well in advance before the stipulated time. Interesteq b?dd;-r

shall deposit pre-bid EMD with https;baanknet.com Auction portal before the close of c-auction, The EMD shall

not bear any interest, for refund of EMD of the unsuccessful bidders, bidder has to seek the refund online from
c-auction service provider by logging in https://baanknet.com and by following procedure for refyng given iy
buyer manual. EMD amount of the unsuccessful bidder will be returned without interest.

While bidding the bidder has to select the property for which offer is submitted from the Jist mentioned in the

above website and /or bidder can dircetly enter property ID. For queries contact number - §29 1220220 & ¢y

id = support.baanknet@psballiance.com. For registration, Login and Bidding Rules, please refer Buyer Manug]

link provided in the home page of hups:/baanknet.com.

4. Bidder's e-Wallet should have sufficient balance equivalent to or above the EMD amount at the time of biddin,

5. During the e-auction, bidders will be allowed 10 offer higher bid in inter-se bidding over and above the last bfd
quote and the increase in the bid amount must be of increment amount mentioned. If any bid is receiveq durine
last five minutes of closing of auction, auction will automatically get extended by five minytes (subject ‘;
maximum of unlimited extensions of 5 minutes each) and bidders will be allowed to quote successive higher big
and if no higher bid is ofTered by any bidder during such extended time, the e-auction shall be closed.

6. Itisthe responsibility of intending Bidders(s) to properly read the Sale Notice, Terms & Conditions of e-auction,
Help Manual on operational part of e-Auction and follow them strictly.

7. After finalization of e-Auction by the Authorized Officer, successtul bidder will be informed by our above
referred service provider through SMS/email registered with the service provider.

8. The secured asset shall not be sold below the reserve price.

The success auction Purchaser/Bidder shall, have to deposit 25% (twenty five percent) of the bid amount (j.e,
including EMD amount deposited earlier) immediately on finalization/concluding of Auction i.e. on the same day
or not later than next working day. The balance amount of bid/purchase price payable shall be paid by successful
auction Purchaser/Bidder to the Authorised officer on or before fifteenth day of confirmation of sale of the
property. In case of failure to deposit the amount as mentioned above within the stipulated time, the amount
deposited by successful bidder shall be forfeited to the Bank and Authorised Officer shall have the liberty to
conduct a fresh auction/sale of the property & the defaulting bidder shall not have any claim over the forfeited
amount and the property,

10. Default of payment: Default of payment of 25% of bid amount (including EMD) on the same day or the next
working day as stated above and /for 73% of balance bid amount within stipulated time shall render automatic
cancellation of sale without any notice. The EMD and any other monies paid by the successful bidder shall be

voa

(9%
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sfeited to the Bank by the Authorised officer and the defaulting purchaser shall forfeit all claims ¢
any part of the sum for which it may 0 the Property
{ Re. $0.00 Lakhs (Rupees Fifty 1akhs)

0. - s T . . LY .
101-1A of Income Tax act 1961 at the rate 1% on the Sale proceeds and submit the ogjoi
Rinal

It
of
ot wle Al oeeds o
DS under Secton

iptof 1DS certificate to the Bank,
ation by the suceessful bidder to (he Dank will be subject to TDS under Section ¢
‘ 01940

and TDS is to be df|‘ﬂ’-ilfd by the “Il’.‘l:Ci‘flII bidder I'II'II)’ at tl i
; b : ¢ 12 him .
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be subsequently sold,
and above, the successful bidder will have 1o I
= 10 dediney

e
~ Payment of sale consider
of Income Tax acl 1961

0% of the bid amount.

remaining 7!
stamp duty/GST registration charges ¢fc., a5

C All charges for conveyance, applicable shall be bore 4
1€ by the

cuccessful bidder only
an those mentioned in the bid, in the sale certificate h
. shall

No request for inclusion/substitution of names, other th
name of the successful bidder,

e sale certificate shall be issued only in the
or reject any/all bids, if not found acceptable o
0

auction at any time without assigning any reas
son

be entertained. 11
The Authorised Officer reserve the right to accept any
P*"*'I‘“T‘“"'?ﬂl“‘ﬂ'ﬂdjmlm.-'tlismminm: or vary the terms of the
and his decision in this regard shall be final.

whatsoever
not be issued pending operation a

The sale certificate shall
DRT/DRAT/High Court or any
the amount deposited during this peri

t any stay/injunction/restraint order passed by
other court against issue of sale certificate. Further, no interest shall be pajq n"
od. The deposit made by the successful bidder, pending execution of Saln
Jon-interest bearing deposit account. No request for return of deposit either in pan ﬂcr
ase of stay of further proceeding by DRT/DRAT/High Court o
led and persons participating in the same shall haye
ment or cancellation against Authoriseq

Centificate, shall be keptin't
full’cancellation of sale shall be entertained. Inc
any other court. the auction may cither be deferred or cancel
no right to claim damages, compensation or cost for such postpone
officer/Bank.

2 The intending purchaser can ins
Bank at their expense. For inspection about

pect the property on date and time mentioned above or as communicated by the
the title document & other documents available with the Bank, the
intending bidders may contact concerned branch of Punjab & Sind Bank during office hours,

_ The properties arc being sold on “As is where is”, “As is what is” and “Whatever there is" basis and the
intending  bidders chould make their own discreet  independent inquires & verify the concemned
Registmn’SI{Of[{cvcm:c Recordsfother  Statutory authorities  regarding the encumbrances and
claims/right/dues/charges of 25 Sale tax, Excise/GST/Income Tax beside the Bank's Charge
and shall satisfy themselves regarding the, title nature, description, extent, quality, quantity, condition
charge, statutory dues, elc. over the property before submitted their bids, The c-uuclion‘
shall not be deemed to constitute any commitment or any representation of
ured Creditor shall not be responsible in any way for any third party
regarding the property put for sale for
shall be entertained after submission of the

any authority such

encumbrance, lien.
advertisement does not constitute and
the Bank. The Authorised officer/Sec
encumbrances/claims/rights/dues. No claim of whatsoever nature

charges/encumbrances, over the property or on any other matter clc.

online bid.
_ The land measuring 279.40 Kanals mortgaged with the Bank is in scattered and undemarcated form out of larger
chunk of land where the college and the college buildings are spread.
_ The bank does not undertake any responsibility to procure any permission/licensc, NOC ete. in respect of the
property offered for sale. The Authorised Officers/Secured creditor shall not be responsible for any dues like
or fees, clectricity dues, dues to the Municipal Corporation/Local

water/service charges, transfe
Society or any other dues, taxes levies, fees, wransfer fees id any in respect of
ssful Bidders has to comply with the provisions of Income

the authorities as per applicable rates.
The Bank shall not be liable for any

Vcontingencies affecting the e-

outstanding
Authority/Co-operative Housing
and/or in relation to the sale of the said property. Succe
tax regarding purchase of property & to pay the tax to
_ The bidder should ensure proper internet connectivity, Power back-up etc.
disruption due 1o internet failure. power failure or technical glitches or reasol
auctions.

_ If Property is in symbolic possession of Bank and bidder is purchasing the property in symbolic possession then
same shall be at their own risk and responsibility.
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2 In conee of A digpaite Arices ae 1a the validiny of the hidi1), amount of bid. TN o 1 e .
bidder. muthority of the pereon representing the hidder, the mterpretation and decivion of iha \-.-rhmllll.-' "l h
thall he final In ench an eventuality. the Bank hall in it wole diserenion he entittad 1, call o .".""-‘”'fm-,,_'
the property 1o sale once Beain on any date and at wich time as may be decided by e St ;,;, ale gy ot
dispute, bidder are required to contact the concerned Authorised Officer of the coneorned hr.mrhunl*‘-"t. o

24 The Sale is sibjeet to confirmation by the Secured Creditor Bank !

25 The sale is subject 1o 3 condition Rules 1

(Enforcement) Rules, 2002 frame.
any prospective bidders may cont

Date: 23-10-2026
Place: Chandigarh

rovision prescribed in the SARFAFS]
d there under and the terms & conditions mentioned
act the Authorised Oficer on Tel No'Mobile No 0172.2¢
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