Mezzanine Floor, 21, Veena Ch

gfaaat d@ ([f) Union Bank
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e r

Asset Recovery Branch
ambers, Dalal Street, Fort, Mumbai-400001,
Website Address: hitps//www_unionbankof india.co.in

Email — ubin0553352(@unionban kofindia.bank.in

To:

Post/Affixation

Borrower, Directors, Mortgager & Guarantor

WMr Shrikant Dilip Kawde,

MJs Neets Electricals and Appliances Pvt Ltd,
302, Abhay House 428, Hal:t\:.;duﬂ Road, B/201, Prince Palace Vidhyutlata

Marine Lines. Mumbai 400002

CHSL,
Near Shanti Mandir Sector 11,

Kharghar, Panvel, Raigarh-410210

Mr Dilip Pratap Kawde,
102, Station View Bldg, Plot No 19,

Sector 30, Sanpada, Navi Mumbai-400705

Dear Sir/Madam,

Sub; Maotice of 15 days for sale of immovable secured assets under Rule 8 and

9 of the Security Interest (Enforcement) Rules, 2002.

. Union Bank of India, the secured creditor, caused a demand notice dated

06.12.2018 under Section 13{2) of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act 2002, calling upon
you to pay the dues within the time stipulated therein. Since you failed to
comply with the said notice within the period stipulated, the Authorised
Officer, has taken physical possession of the immovable secured assets under
Section 13{4) of the Act read with Rule 8 of Security Interest (Enforcement)

Rules, 2002 on 20.12.201%9

. As you have failed to clear the dues of the secured creditor, the scheduled

immovable secured assets that have been taken possession of by the
Authorised Officer, will be sold by holding public E-auction on 26.11.2026
BETWEEN 12:00 NOON AND 05:00 PM by inviting Bids from the public

through online mode on www.baanknet.com.

. The Reserve Price for Lot No, 1 will be ¥, 16,70,000/- (Rupees Sixteen Lakh

Seventy Thousand Only)

- The Reserve Price for Lot No. 2 will be . 17,50,000/- (Rupees Seventeen

Lakh fifty Thousand Only)

. The Reserve Price for Lot No. 3 will be ¥, 20,50,000/- (Rupees Twenty Lakh

fifty Thousand Only)

. The Reserve Price for Lot No. 4 will be T, 7,10,000/- (Rupees Seven Lakh ten

Thousand Only)
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7. For detailed Terms a

provided

in

=

nd Conditions of the sale, please refer to the link
htt s:ffwww.unionhanknfindia,hank.in.-'aucﬁm-,.
rty,aspx and the same is also enclosed herewith,

grngertga’v‘;ewauctiun-gmge Y. as5p

Place : Mumbai
Date : 04.11.2026
Encl: Sale Notice

. PR

Yours faithfully

KISHOR CHANDRA  KISHOR CHANDRA KUMAR
KUMAR 2026.11,04 15:43:14 +05730

KISHOR CHANDRA KUMAR
CHIEF MANAGER & AUTHORISED OFFICER



zgforzror ﬂ?g @ Union Bank

of India

TETY FERTY Wi Chasee A e arrunreree o brucim U iakareg

[Appendix - IV-A]

[See proviso to rule 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002 Notice is hereby
given to the public in generaland in particular to the Borrowers M/s Neets Electricals and
Appliances Pvt Ltd, Shrikant Dilip Kawde, Dilip Pratap Kawde that the below desa‘ihed
immaovable property mortgaged/charged to the Secured Creditor, the physical possession
of which has been taken by the Authorised Officer of Secured Creditor-Union Bank of India,
will be sold on “As is where is”, "As is what is”, and “Whatever there is” on 26.11.2026
BETWEEN 12:00 NOON AND 05:00 PM, for recovery of Rs.2,77,47,204.25 (Two Crores
Seventy Seven Lakh Forty Seven Thousa .| ¥wo Hundred Four & Paise Twenty Five Only)
as on 31.03.2024 plus further interest thereon w.e.f,01,04.2024 at applicable rate of
interest, cost and other charges due to Secured Creditor, Union Bank of India from

Borrowers M/s Neets Electricals and Appliances Pvt Ltd, Shrikant Dilip Kawde, Dilip
Pratap Kawde.

The Reserve Price for Lot No. 1 will be ¥, 16,70,000/-, the Reserve Price for Lot No.

2 will be . 17,50,000/-, the Reserve Price for Lot No. 3 will be ¥, 20,50,000/- & the
Reserve Price for Lot No. 4 will be %. 7,10,000/-

The earnest money deposit for Lot No. 1 will be Rs 1,67,000/-, the earnest money deposit

for Lot No. 2 will be Rs 1,75,000/-, the earnest money deposit for Lot No. 3 will be Rs
2,05,000/- & earnest money deposit for Lot No. 4 will be Rs 71,000/-

Description of immovable secured assets to be Sold

Lot | Properties Details Reserve EMD
No. Price Rs. in | Amounts in
lakhs Rs. Lakhs
Lot1 | Shop No:4, Ground Floor, situated at Gaurishankar Rs. Rs.1,67,000
Apartment, Constructed on land bearing CTS No 4/1 | 16,70,000

Khanda Near Railway Station, Neral, Matheran Road,
Neral East. Tal: Karjat. Dist: Raigad. 410101,
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LS&
Point Building). In the name STNEETS ELECTRICA

APPLIANCES PVT LTD.

! Hs1j?5:mn
Lot2 | Shop No:5, Ground Floor, Situated at Gaurishankar | Rs

Apartment, Constructed on land bearing CTS No 4/1 17,50,000
Khanda Near Railway Station, Neral, Matheran Road,
Neral East. Tal: Karjat. Dist: Raigad. 41 0101.
Admeasuring 461 Sq Ft ( Build up) . In the name of
NEETS ELECTRICALS & APPLIANCES PVT LTD

Apartment, Constructed on land bearing CTS No | 20,50,000
4/1Khanda Near Railway Station, Neral, Matheran
Road, Neral East. Tal: Karjat. Dist: Raigad. 410101,
Admeasuring 543 Sq Ft ( Build up) . In the name of
NEETS ELECTRICALS & APPLIANCES PVT LTD

Shop No:6, Ground Floor, situated at Gaurishankar | Rs Rs2,05,000

Lot4 | Shop No:7, Ground Floor, situated at Gaurishankar | Rs 7,10,000 | Rs. 71,000

= &partment, Constructed on land bearing CTS No 4/1
“Khanda Near Railway Station, Neral, Matheran Road,
Neral East. Tal: Karjat. 410101. Admeasuring 187 5q

Ft ( Build up) . In the name of NEETS ELECTRICALS &
APPLIANCES PVT LTD.

List of Encumbrances: Not Known to Secured Creditor

For detailed terms and conditions of the sale, please refer to the link provided in
https: //www.unionbankofindia.bank.in/auc

property.aspx . The same is also enclosed herewith.

/viewauction-

KISHOR CHANDRA KISHOR CHANDRA K1 IMAR
KUMAR 2026.11.04 15:43:42 40530
Place : Mumbaj Kish
Date: 04,11.2026 A Fumae

CHIEF MANAGER & AUTHORISED OFFICER
Encl: Sale Notice
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1. Name and address of the Bor rower, Co-
Applicant and Guaranto

Mumbai 400002

Mr Shrikant Dilip Kawde,
B/201, Prince Palace Vidhyutlata CHSL,
Mear Shanti Mandir Sector 11,

Kharghar, Panvel, Raigarh-410210

Mr Dilip Pratap Kawde,
102, Station View Bldg, Plot No 19,
Sector 30, Sanpada, Navi Mumbai- 400705

TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

M/s Neets Electricals and Appliances Pyt Ltd,
302, Abhay House 428, Kalabadevl Road, Marine Lines.

1. Name and address of the Secured

Union Bank of India
Creditor 4

Asset Recovery Branch Mumbai

Address: 21, Veena Chambers, Mezzaninge Floor, Dalal
Street, Fort, Mumbal-400001

3. Description of immovable secured assets to be Sold

|no

Properties Detalls

TTE

Resérve
Price Rs. in
lakhs

EMD Amounts
in Rs. Lakhs

Lot1 | Shop Mo:4, Ground Floor, situated at Gaurishankar

Apartment, Constructed on land bearing CTS Mo 4/1
Khanda Mear Raflway Station, Meral, Matheran Road,
Meral East. Tal: Karjat Dist Raigad. 410101,
Admeasuring 444 Sq Ft. ( Bulld up) (Near Tulsi Centre

Point Building), In the name of NEETS ELECTRICALS &
APPLIANCES PVT LTD.

Rs.
156,70,000

Rs.1,67,000

Shop No:5, Ground Floor, siuated at  GaurGhankar
Apartment, Comstructed on land bearing CTS No 4/1
Khanda Mear Railway Station, Meral, Matheran Road,
Meral East Tal: Karjat. Dt Raigad. 410101,

Admeasuring 461 5q Ft ( Bulld up) . In the name of
NEETS ELECTRICALS & APPLIANCES PYT LTD

Rs 17,50,000

Rs1,75,000

Shop No:6, Ground Floor, simuated at Gaurbhankar
Apartment, Constructed on land bearine CTS Mo
4/1Kkhanda MNear Railway Station, Neral, Matheran
Road, Meral East. Tal: Karjat Dist: Rawgad, 410101,
Admeasuring 543 5q Ft ( Build up) . In the pame of
NEETS ELECTRICALS & APPLIANCES PYT LTD

Rs 20,50,000

Rs2,05,000

Shop No:7, Ground Floor, siuated al  Gaurhankar
Apartment, Comstructed on land bearing CTS No 4/1
Khanda Mear Rallway Station, MNeral, Matheran Road,
Neral East. Tal: Karjatl 410101, Admeasuring 187 Sq Ft

Rs 7,10,000

Rs, 71,000
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In the name of NEETS ELECTRICALS &

l { Build up) -
APPLIANCES PYT LTD.
4.The detalls of encumbrances, it any
hl.'luwn o the Secured Creditar _ -
“Detals of Stay / Matus Quo/ Litgation

ading against the property, If any,
Eean m! the secured creditor W

Hot Known To Secured Creditor

Y = —and Linked/Niap the EMD amount

&. Last date for submission of EMD iilﬁ ﬁl be depuim g a0 Lo of Aucton as per
7 below. :

f&fﬁﬂmﬂ to deposit and Link / Map the EMD amount

wmu'-em-uperwlnwellhndvancem“uidan-,r

technical glitch. s G0PM (with 10

% y : 97,3026 from 12:00 Noon -
- DR el aacion minutes unlimited auto extensions) E-auction website-

hitps: / /baanknel.com

5 The secired Bebt for the recovery of | Rs.Z,77,47,204.25 (Two Crores Seventy Seven Lakhs
v-:md'\ the immovable secured asset s to | Forty Seven Thousand Two Hundred Four Paise
twenty Five Only) as on 31.03.2024 plus further

o interest thereon w.e.f.01.04.2024 at applicable rate
of interest, cost and other charges.

9.1 Reserve price for e properties 1. Tre Racerve Price for Lot No. 1 will be T.
below which the immovable property 16,70,000/- (Rupees Sixteen Lakh Seventy

2. The Reserve Price for Lot No. 2 will be T
17,50,000/- (Rupees Seventeen Lakh Fifty
Thousand Only)

3. The Reserve Price for Lot Mo, 3 will be %.
20,50,000/- (Rupees Twenty Lakh  Fifty

Thousand Only)
4. The Reserve Price for Lot Mo, 4 will be ¥,

7.10,000/- (Rupees Seven Lakh ten Thousand
Only}

The earnest money deposit for Lot Mo. 1 will be Rs
1,67.000/-, the eamest money deposit for Lot No. 2
will be Rs 1,75,000/-, the eamest money deposit for
Lot Mo. 3 will be Rs 2,05,000/- & eamest money
deposit for Lot Mo, 4 will be Rs 71,000/-

10. 1. Ragistration
The Gnline E-Auction will be held through web portal/website hitps: / /baankne Lcom on the date
gnd pme mentoned above with unlimited extersion of 10 minutes, The ntendng  biddess
purchasers requiied o register through hitps: //baanknetl com  (Buyer Registrabon - link provided n
the home page of the website) by using their mobile number and valid emall-id. The ntending
bidders / purchasers fuither required Lo upload KYC documents and Bank Detalls, The ntending
bidders | purchasers can be guided by the Buyer Manual provided in the home page of the website

10. 1. KYC Yerification

While reghtering as buyer/bidder, the intending bidder / purchaser are requined o upload KYC
documents and Bank account detalls, Further, for approval of the KYC documents the bidder /
purchasers should have "Digi Locker™ facility. Regisration formalites shall be completed well in
advance,

10. 3. EMD Payment
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On completion of KYC verification, the intending
payment, for EMD payment intending  bidder
provided theren after lo

gin as buyer, Payment
way of creating challans

bidders / purchasers may login and make the EMD
fpurchasers can be guided by the buyer manual
can be made through payment gateway and also by
! and dEpn.'_.it the amount in the wallet. The payment shall be ensured well
advance before the stipulated time. If the required EMD amount is not held in the buyer Wallet,
the intending bidders ! purchasers will not be allowed to bid the property.

10.4 Bidding

The bidder has sel!ﬂ;_ the property for which offer &5 submitted from the st mentioned in the
above website and/ ﬂrh-!d_der can directly enter Property 1D (as mentioned in hitps: / fibapi.in). The
mutﬁu? will be visble in ‘Live Auctions’ on www.baanknetcom one day prior to the date of
a g

10. 5. Help Desk

# For queries contact Number: 8291220220 & email ID support. BAANKNET @psballiance. com.

» For Regstration and Login and Bidding Rules visit Buyer Manual link provided in the home
page of hitps:/ /baanknet com

* For auction related queries e-mail ubin0553352@unionbankofindia.bank. in or contact Mr
Kishor Chandra Kumar, Mob 7992466930

10.6 Steps Involved
# Register on hitps://baanknet com using mobile number and email ID.
Upload requisite KYC Documents,

Pay EMD amount by Payment Gateways and also by Generate challan and wansfer EMD
gk 10 bidder's EMD WalleL

Luw/ Map the EMD amount with the property |0 from the wallet of the bidder/ nll.uT..;.....e:"b
10

vy

‘i

# In case of

Submission of bid shall be through Online mode on the auction date and Bme.
successful Bid, the balance bid amount to be paid as per the terms as mentoned
hereunder.

Bidders are advised w© go through the  website: https:/ baanknetcom  and
htps { Mwiwew. unionbankolindia, bank. infa uction-pro { wieway ction-pr 3 for detailed
terms and conditions of Auction Sale before submitting their bids and taking part n the E-Auction
sale pr Successful bidder will be intmated through e-mail by PSB Alllance Pvi Ltd after
the l:l.-:ﬂi! of the e-Bidding Process.

g bidders may, if they chocse, alter taking prior appointment from the Authorised
Officer, inspect the immovable/movable secured assets 1o be sold before the date of E - Auction,

It shall be the sole responsibility of the bidders to inspect and satisfy themselves about the secured
assets and specification before submitting the bid. On participation by any pefson of corporate it
shall be deemed that the bidders have fully satsfied themselves as o the property fassets and

claims/ dues affecting the property under Sale in all respects.
11

fa) In case of bidding, the bid increment for Lot No. 1 shall not be less than Rs. 17,000/~
(Rupees Seventesn Thousand Only) in excess of highest bid amount or the mmediate

preceding bid, as the case may be with multiple increment value of 17,000/ (Rupees
Seventsen Thousand Only

In case of bedding, the bid increment for Lot Mo. 2 shall not be less than Rs. 18,000~
(Rupees Eighteen Thousand Only) in excess of highest bid amount of the mmediate
preceding bid, as the case may be with multiple ncrement value of 18,000/ (Rupees
Eighteen Thousand Only In case of bidding, the bid increment for Lot Moo 3 shall not be
lesy than Rs, 29,000/ (Rupees Twenly one Thousand Onlyl n excess of highest bid
mmount or e mmedialie preceding bid, &y the case may be with mslbiple ocrement value
of Rs. 11,000/ (Rupess Twenty one Thousand Only)

o cawe of bldding, e bid ncrement Tor Lol Moo 4 shall nol be lews than Ry, 10,0004
(Rupess Ten Thousand Only) b excms af Dighet bid ameunt o the immediale preceding

Ied, ns e case may Do owith muliple crement value of Rs. 10,000/ (Rupees Ten
Thousand Only)

ib)

lc}
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WS wnlhenesm'ewi:emnclncmmL Thhamm

{b) Invariably, the first bid of the property/
bid amount 1o participa

will be the minimum

te in bidding process-

bidder and the confirmation of sale shall be

T'-].Thes.nlewﬂi
subject to the o

he confirmed in favour of the highest
nfirmation by the spcured Credior.

The faiure on the part of bidoer to comply

wm;nynfhwmsand

sied by the auction

wh‘ﬁ!

hpﬁldws-trwmth
with him and take

18, Legal charges for
incidental charges a3

14, Bids once made shall not be cancelled or withdrawn. _ ) .
mentioned herein will result in forfeiture of the

amount paid the bidder.

hefore 15th day of confirmation of 53
secur nd

secured
deposited purchaser shall be forfeited and the property shall forthwith be sold again
and the defaulting purchaser shall neithe

fﬁwhﬂtmﬂheﬂmﬂx sold. —_—
Ter may, where the property sold Erzubject to ANy encumbrances, i he

sufficient w meet he contingencies of further costs, @Xpenses and interest as may

On such deposit of money for discharge of gncumbrances,
pETSOnS interested n or entied 10 the money deposited
y o make the t accordingly.

37. On confirmation of sale by the yecured creditor
i successful bidder, the Authorised Officer shall issue a certificate of sale of immaovable

reg
applicable shall be borne by the successful tidder onky.

condftions of @-auction,

ared by the Au

on the sale day or not |ater than

501980050000 IFSC r:nd#-l.llil-l'ﬂﬁ!'r!] 52 and the ba
le or within such extended period as

tely

creditor and the purchaser (not exceeding
r have claim mhpruperwﬂurmawpmnfu!wm

with him the money required to discharge the
such additional amount that may be
be determined
the Authorised Officer may Esue OF CAUSE

& notices o the

and f the terms of payment have been complied

interest (Enforcement) Rules, 2002
=traton of sale certificate, stamp duly, regiswaton charges and other

prescribed nofms over &

provision of Tection 19414 of Income Tax Ac
sale proceeds of stamp duty value of such property
. fifty lakhs) and above. The successful bidder

purchaser chall deduct the TOS from the &2

Department Guoting gank's name and pAN as a seller and submit the original receipt of the TOS
certificate o the Bank (Applicable for immovable property

of movable/plant B nuthm.n'mchs!gm:h ete. GST charges will be applicable as per the

r, 1961, DS @ 1 % will be applicable on the
. wihichever & higher, where gither sale proceeds

le price and deposit the same with the Income Tax
, other than Agricultural land). In case

taken on a3 b where B

30, The Authorsed ﬂlrurwlld:lwmmpﬂwnnduhnhuh

Creditor on deposit of money

ymbolic/ phys kal s Lo
known o e Sagured

bask 1o the purchaser free from encumbrances,
B enoumbiances

hgmrpnrdumr ipwards the discharge of 8K

e of sale will be Bsued speci ically
purchased the immavable/ movable pocyiied
secured credior oF nol. No request for charnge

wha submitted the b/ participated 0
o YRR R oreg-rr—3— 1=~ T
33, The umuccend Wlﬁd D shall be oniiiled 1o have the same re
sale by the Authorsed Offices i1 1 avour

mediately after the confirmation of
I_ﬂ successful _bidder. The mmu_d____mdn ot I requi

gusely free from any
of nama in her sale cod
the auction shall b @niertawed

for refund with

ed W place request -
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hiips: / /baanknet com The
any other charges (if any).

Will not be entitied 15 claim any interest, coss. expenses and |
13. Bank, the Secured Creditor,

_ eserves the righ
assigning any reason thereaf or 1 cancel the salm PR

< pt / reject the highest bid without
14, In case any dispute arises as o
bidder

} 0 the validity of the bidis), amaunt of bid, EMD or as to the |
ﬂ‘q?i;:f of the » authority of the person representing the bidder, the interpretation and

decnsm of the Bank shall be final. In such an eventuality, the Bank shall in its sole discretion be
:nﬂ:rﬂhE o call ﬂfb;liui!:z:nd PUL the property to sale once again on any date and at such time as

shall not have any liability towards bidders for any
ceess o the site irrespective of the causes.
ble/immovable secy

red assets will be sold in “As Is where is”, “As is What is"
re 5" conditon,

26. The above mova
and “whatever the

sale consideration shall be exclusively available for appropriation towards dues o
the Bank and it & exclusive of encumbrances of all statutory dues and other dues if any, shall be
proposed purchaser out of his own SOUrces,
| 28. To the best of information and knowledge of the Authored Officer, there & g encumbrance

on !e property. However, the ntending bidders should make their own
regarding the encumbrances, tte

independent enquiry
of the property’ pit"to auction and the claims / rights/ dues
prior to submitting their bid, The i
constitute and will not

KISHOR CHANDRA FISHOR CHANDRA KUMAR
KLMAR
Place : Mumbai

2026.11.08 154438 +05'30°
KISHOR CHANDRA KUMAR
Date : 04.11.2026

CHIEF MANAGER & AUTHORISED OFFICER
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