
Nearly six in 10 banks and insurers 
in Asia-Pacific (Apac) are testing 

or deploying teams of AI agents, but 
only 7% run them across the whole 
organisation, a Capgemini global 

survey of 1,100 executives shows. 
Just 5% of financial firms have 
the cloud, governance and 
funding discipline to run  
agentic AI at scale

PLENTY OF PILOTS, 
FEW TAKE OFF

Source: Capgemini World Cloud Report for Financial Services 2027
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CHEAPER TOKENS,  
BIGGER BILLS

The cost per million AI tokens 
fell 93%, but enterprises’ total 

token spend rose 497%  
(Jan 2025-April 2026)

AGENTS AT THE COUNTER
 79% of Apac executives 

expect AI agents to be a key 
part of customer 

engagement within three 
years, against 76% globally

SHOW ME THE MONEY
The number of Apac executives who 
fund AI mainly on business outcomes 
is set to rise 139% by 2028, while the 

number funding it mainly on efficiency 
is set to fall 43%

Mumbai: Equity mutual
fund investments witnessed
a nearly 14% fall to Rs 32,994
crore in Oct as compared
with Sept’s Rs 38,306 crore in-
flow, industry body Amfi (As-
sociation of  Mutual Funds
of  India) said on Wednesday.
This is the 60th consecutive
month of  net inflows into the
equity category.

The overall assets under
management across equity
schemes stood at Rs 37.1 lakh
crore as on Oct 31, it said, ad-
ding that the fall in the num-
bers was due to market cor-
rection. Equity inflows had
jumped by over 31% in Sept
as compared to Aug despite
market volatility.

Oct also saw a marginal
decline in the amount of  mo-
ney flowing in from the retail
investors’ favourite Systema-
tic Investment Plans (SIPs) to
Rs 32,160 crore from Sept’s Rs
32,490 crore. The number of
contributing SIP accounts
declined to 10 crore in Oct
from 10.06 crore in Sept.

Amfi chief  executive
Venkat Chalasani said the
market volatilities may have
had an impact on the flows,
but added that factors like re-
rating of  Indian equities by
foreign brokerages and de-
cline in oil prices bode well.
Other factors like strong cor-
porate earnings and high
credit growth by banks are
also positive from a future
perspective as they indicate
the strength in underlying
economic activity, he said.

Replying to a question on
where the industry body see
the SIP flows going ahead,
Chalasani said despite vola-
tilities, the investments have
surged by 10% in Oct when

compared with the over Rs
29,000 crore in the same pe-
riod last year.

Pointing out that foreign
institutional investors sold a
net of  Rs 34,843 crore of  Indi-
an equities in Oct, Chalasani
said that a majority of  inves-
tors are continuing to stay
put with their SIPs because
of  their belief  in the long-
term potential in the Indian
economy. Both gold and sil-
ver exchange-traded funds
saw inflows of  over Rs 3,000
crore each during Oct. There
were 28 new fund offerings
across all categories in Oct,
in which Rs 3,829 crore of
funds were garnered, as per
AMFI data. AGENCIES

Oct Shows 60th Consecutive Mth Of Net Inflows Into Equity

Investments in equity MFs
drop 14% on mkt volatility

SIPs see marginal fall

Bengaluru:Global AI compa-
nies are using Indian data cent-
res to serve customers overse-
as, not just local users, as dela-
ys in securing power and capa-
city elsewhere push them to
spread their computing in-
frastructure across countries,
operators told TOI.

“We are already hosting
some customers and have
contracted large capacities
with some of  them,” said Su-
nil Gupta, co-founder, CEO
and MD of  Yotta Data Servi-
ces, which operates data cent-
res and rents out AI compu-
ting capacity. “We are seeing
international AI customers
use infrastructure hosted and
operated from India to serve
workloads beyond the count-
ry,” he said.

The demand includes neo-
clouds — companies that rent
access to GPUs, powerful
chips used to train and run AI
models. A provider can install
these chips in an Indian data
centre and sell access to custo-
mers abroad.

Gupta said the interest
went beyond finding GPUs for
immediate needs. “They are
evaluating India as part of
their long-term infrastructu-
re strategy.” Most customer
names remain under wraps
because of  non-disclosure ag-
reements. But operators are
revealing the scale of  the re-
quests.

At CtrlS Datacenters,
which houses customers’ ser-
vers, discussions can begin
with a requirement for 20 me-
gawatts of  capacity and qu-
ickly turn to expanding it to
100 MW or more, said founder
and CEO Sridhar Pinnapu-
reddy. “AI is compressing the
time available to respond whi-
le increasing the scale we ne-
ed to build for. Higher power
densities and advanced coo-
ling must be planned alongsi-
de land, transmission, and fu-

ture expansion. The ability to
deliver the first phase quickly,
with a credible plan for the
next phases, is becoming a de-
cisive factor,” he said.

Amit Agrawal, president
of  Techno Digital, which bu-
ilds and operates data centres,
said power shortages in estab-
lished markets were pushing
AI companies to look elsewhe-
re to run their growing com-
puting operations. India was
benefiting from that search,
he said.

Global AI cos eye India
for data centre capacity

Akhil.George@timesofindia.com POWERING THE AI RUSH
Delays in securing power  

and capacity in established 
markets are pushing AI  
companies to look 
elsewhere

Techno Digital 
estimates data-centre 
costs in India are 30–35% 
lower than in the US

The cost advantage does 
not extend to GPUs, whose 
hardware prices are similar 
across markets

Demand is rising for 
factory-assembled and 
tested power and cooling 
systems that can be 
installed faster on site

We are seeing interna-
tional AI customers use in-

frastructure hosted and operated 
from India to serve 
workloads beyond the 
country
Sunil Gupta | ceo & md, 
yotta data services

The ability to deliver  
the first phase quickly, 

with a credible plan for the next 
phases, is becoming a 
decisive factor
Sridhar Pinnapureddy | 
founder & ceo, ctrls 
datacenters

We have be-
come an option 

because they (global 
AI cos) were running 
out of choices
Amit Agrawal |  
president, techno digital

The rush to open these 
facilities is also driving 

demand for power and 
cooling systems as-
sembled and tested in 
factories, which can be 
installed faster on site

Subhasis Majumdar |  
india md, vertiv

Bengaluru: SWISS CEO Jens
Fehlinger said “capacity can’t co-
pe with the demand being seen in
India.” The airline has started
flights to Bengaluru, the third In-
dian city for the Lufthansa group
airline after Delhi and Mumbai.

The reason: Air India group
and IndiGo have significantly cut
long hauls to the West, primarily
due to closure of  Pakistan airspa-
ce for Indian carriers even as the
demand for foreign travel to and
from India remains inelastic and
high. Once US-Iran war started
on Feb 28, 2026, and all airlines
had to cut flights to West Asia,
many foreign carriers deployed
their spare capacity to India. The
Lufthansa group, for instance,
used to have 318 monthly flights to
India by Lufthansa, SWISS and
ITA Airways (erstwhile Alitalia)
till Feb 2026. By Aug, that number
swelled 9% to 344 and is expected
to increase to 383 by Aug 2027. 

Will the additional capacity
deployed to India be scaled back
when West Asia reopens? “We
are looking at India for long term
investments and long term
growth. It is the second biggest
market for us after the US and our
presence here will go only one
way — up.”

Like all airlines, secure air-
craft movement, airspace closu-
res and fuel prices and availabili-
ty are the prime concerns for
SWISS in these geopolitically
challenged times. “Our routes to
east have become very narrow.
There are three routes now, one
over north pole, via Azerbaijan
and third via Saudi Arabia and
south India. Rest is closed basical-
ly,” he said. While cash-rich gro-
up does fuel hedging, it is prepa-
ring for fuel supply shocks despi-
te seeing little chances of  that
happening.

SWISS CEO:
Capacity can’t
cope with air

travel demand
Saurabh.Sinha

@timesofindia.com

Mumbai: The total share-
holding of  private promo-
ters in NSE-listed companies
has been moving north-
wards for the last two quar-
ters, and at nearly 42%, it is
now at a three-year high. The
rise in aggregate holding by
these promoters came after a
secular fall in their holding
from Dec 2021 till March 2026,
an analysis by an arm of  Pri-
me Database showed. A ri-
sing promoter shareholding
trend often indicates that the
market is bottoming out.

The analysis by primein-
fobase.com also showed that
the share of  mutual funds
(MFs) in companies listed on
NSE reached yet another all-
time high of  11.8% on Sept 30
this year, up from 11.6% on

June 30, its 13th consecutive
quarter of  rise.

According to Pranav Hal-
dea, MD, Prime Database
Group, this is a further sign
of  individual investors being
convinced that mutual funds
are the right investment vehi-
cle for them. In the MF space,

over the past several years,
monthly gross inflows into
various schemes of  fund hou-
ses have been on a rising
trend with the current figure
at about Rs 31,000 crore, ta-
king the latest monthly av-
erage over the last year to
about Rs 30,000 crore.

Haldea feels that despite

markets being broadly
range-bound over the last co-
uple of  years, it will be inter-
esting to see if  retail inves-
tors would continue their fa-
ith in mutual funds and keep
pumping in about Rs 30,000
crore on a monthly basis
through systematic invest-
ment plans (SIPs).

In contrast to the rise in
holdings by mutual funds, as
on Sept 30, the share of  fore-
ign institutional investors
(FIIs) in Indian companies
further declined to a 14-year
low of  15.6%, from 15.9% the
previous quarter. MFs rai-
sing stakes in Indian compa-
nies consistently and FIIs
cutting back led to narro-
wing the holdings-level gap
between foreign funds and
domestic fund houses. As of
Sept 30, this gap was 3.8%.

Promoters now own 42% of
NSE-listed cos, a 3-year high

Partha.Sinha@timesofindia.com
HOLDINGS UP 1.3% IN 6 MONTHS

Private Promoters Holdings Across 
All NSE Listed Companies (In %)
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New Delhi:For the first time
since Covid, the leisure and
spiritual destinations —
Ranthambore and Rishikesh
— have been overtaken by
Mumbai and Delhi as the In-
dian cities with highest av-
erage hotel tariffs. Leading
hospitality consulting firm
Hotelivate’s recently relea-
sed trends & opportunities
report for 2026 shows avera-
ge revenue per available ro-
om (RevPAR) for Delhi at Rs
9,811; Mumbai Rs 9,761; Ran-
thambore Rs 9,649 and Rishi-
kesh Rs 9,583 in FY 2025-26.

In previous fiscal, the
top four positions were Ran-
thambore (Rs 0,059), Rishi-
kesh (Rs 9,493), Mumbai (Rs
9,458) and Delhi (Rs 8,846).
This shows a revival in cor-
porate travel, international
visitation and the group-
oriented Meetings, Incenti-
ves, Conferences, and Exhi-
bitions (MICE) activity. Var-
anasi has shown a big jump
in average tariffs with the
holy city boasting of  the
fifth highest rates at Rs 8,857
— ahead of  Udaipur (Rs
8,414) and Goa (Rs 7,614) — in
FY26, up from the ninth spot
in previous fiscal when its
RevPAR was Rs 6,769.

The deadly Pahalgam ter-

ror attack last April saw Sri-
nagar register its biggest fall
in visitors. “Srinagar recor-
ded the sharpest decline
across the dataset, with Rev-
PAR falling 51.9% year-on-ye-
ar (to Rs 3,323 in FY 26) and the
market moving from among
the country’s leading perfor-
mers to the bottom 15. Jaland-
har, Jammu and Amritsar fa-
ced similar pressures, as can-
cellations associated with
Operation Sindoor weakened
demand across markets clo-
ser to the border,” says the re-
port. “In recent years, leisure
destinations, particularly
emerging markets with limi-
ted supply and demand from
destination weddings, (had)
risen sharply in the national
rankings. In 2025-26, however,

Delhi and Mumbai emerged
as the country’s leading Rev-
PAR markets.… Leisure des-
tinations such as Rantham-
bore, Rishikesh and Udaipur
nevertheless remained
among the top performers,”
said the report.

“The gap at the top also
narrowed considerably, with
less than Rs 250 separating fo-
ur leading markets, compa-
red with a much wider spread
in the previous year. Strong
performance in these leisure
destinations has attracted ad-
ditional mid-market and upp-
er midmarket supply, resul-
ting in some normalisation
in market-wide rates without
displacing them from the co-
untry’s leading RevPAR mar-
kets,” it added.

Hotel tariffs in Delhi, Mumbai
top Rishikesh, Ranthambore

Saurabh.Sinha
@timesofindia.com COVID BLUES OVER
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Chennai: The video gaming
industry is witnessing a chal-
lenging environment due to a
slowdown in funding and an
inability to attract talent post
the real money gaming (RMG)
ban, along with steep hardwa-
re costs and lower user spen-
ding. The regulatory uncerta-
inty over the Promotion and
Regulation of  Online Gaming
Act, introduced in late 2025,
and the abrupt shutdown of
the industry have raised con-
cerns for foreign investors.

Anuj Tandon, partner and
head of  emerging markets at

Sridhar Muppidi, chair-
person of  the Game Developer
Association of  India (GDAI),
said international investors
have adopted a cautious appro-
ach and are largely holding
back capital from Indian-focu-
sed gaming startups. The sud-
den shutdown and heavy taxa-
tion of  the real money gaming
sector have raised concern for
a section of  foreign VCs, while
ambiguous terminology in ga-
ming bills, potentially affec-
ting non-RMG game mecha-
nics like in-app purchases, al-
so plays a role. 

Advances in AI have drasti-
cally lowered the capital requi-

red to develop games. India’s
low monetisation and global
hardware prices are also play-
ing a role. India’s video-game
market generated an estima-
ted US$1.04 billion in revenue
in 2025. However, with 511 mil-
lion players, its annual reve-
nue per user stands at just
$2.04, representing a minuscu-
le share in the $200 billion glo-
bal gaming market.

Shaurya Kajaria COO of
Funcell Games said 80% of
Funcell’s revenue comes from
developed markets, mainly the
US and their games are cultu-
rally designed to succeed with
players in those markets. 

Bitkraft, a gaming-focused in-
vestor, said the initial expecta-
tion that a ban would attract ca-
pital and talent to video game
studios has not materialised.
“The green shoot we saw is actu-
ally not a green shoot. It created
widespread public confusion
and noticeable caution among
young talent and fresh college
graduates considering joining
the sector. We also expected ta-
lent leaving RMG platforms wo-
uld transition into building tra-
ditional video game studios. In-
stead, skilled builders and fresh
graduates were heavily absor-
bed into consumer AI compani-
es,” he said.

Video gaming industry feels the heat 
Vaitheeswaran.B

@timesofindia.com

New Delhi: Moody’s Ratings
on Wednesday said the Indian
economy is expected to grow
at 7% in the current fiscal
compared to 6.5% pegged ear-
lier, aided by robust consump-
tion, improving investment
dynamics and strong macroe-
conomic fundamentals.

In its Global Macro Outlo-
ok 2027-28, Moody’s, however,
said that near-term risks to
growth persist as household
consumption remains vulne-
rable to “intensifying and bro-
adening price pressures”,
with headline inflation close
to the upper end of  the RBI’s
inflation target range, while a
deficient monsoon and El Ni-
no conditions weigh on agri-
cultural output and rural de-
mand. Retail inflation rose to
5.5% in Sept 2026.

“India’s broad-based eco-
nomic momentum and de-
monstrated resilience to the
energy supply shock warrant
upward revisions to our 2026-
27 growth forecasts to 7% from
6.5%,” it said. RBI estimates
GDP growth of  7.1% in the
current fiscal, in line with
OECD projection. The Inter-
national Monetary Fund
(IMF), ADB and S&P Global
Ratings have projected a 7%
growth, while Fitch Ratings
expects India’s GDP to grow
6.9%. AGENCIES

Moody’s pegs
India’s FY27

growth at 7%

New Delhi: Tata Power on
Wednesday posted a record net
profit of  1,652 crore for the Sept
quarter, on back of  strong per-
formance across all business
segments. The net profit stood
at Rs 1,245 crore in quarter en-
ded on Sept 30, 2025, a company
statement said.

the statement added. 
The net profit stood at

2,508 crore in the April-Sep-
tember period of  the prece-
ding financial year. Revenue
rose 26% to Rs 19,886 crore in
the quarter, compared to Rs
15,769 crore in the same pe-
riod a year ago. AGENCIES

The company’s net profit
in Q2 FY27 soared 33% year-
on-year to an all-time high of
Rs 1,652 crore, driven by
strong performance across
all business clusters, while
the net profit during the first
half  of  the current fiscal
jumped 22% to Rs 3,053 crore,

Tata Power net profit rises 33% in July-Sept
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