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. : - BEHERA ENCLAVE BRANCH
FINANCIAL EXPRESS B R S & Sl LDl M-124,Guru Harkishan Nagar, New Delhi-110087
Ph:011-25273044
£ FETETATE ALLAMABAD E-mail - B783@indianbank.co.in
Ref : GHK/BR303102026 Date : 30.10.2026
GURU HARKISHAN NAGAR BRANCH
FOR PUBLIC NOTICE EREAK OPEN OF LOCKER
CAPRIGLOBAL CAPRI GLOBAL HOUSING FINANCE LIMITED This is to bring into the knowledge of public and owners of the below mentioned locker, that the competant authority has accorded thelr
HOUSING EINANCE LimiTeD Redistered & Corporate Office :- 502, Tower-A, Peninsula Business Park, Senapati Bapat Marg, Lower Parel, Mumbai-400013 permission o pursue Break-Open of lockers as listed below:
Circle Office :- Capri Global Housing Finance Limited 9B, 2nd Floor, Pusa Road, New Delhi — 110060 Sr. |Locker i Goker Holder Rent Pending R Penalty 1st Notice | 2nd Naotice | 3rd Notice
AUCTION CUM SALE BY INVITING TENDERS FROM PUBLIC No.:| No Name Since Amount | Amount Sent Sent Sent
Pursuant to taking possession of the secured asset Mortgaged Property, by the Authorized Officer of Capri Global Housing Finance Limited 01 1000 anshu Kapoor 30.06,2021 13, 767.00 3,540.00 28.02.2026 | 26.03.2026 14.05.2026
(CGHFL) under the Securitisation and Reconst.ructic_m of Finangia} Assets and Enforcement of Segurity Interegt Act, 2002 for the 0z B34 Manjii Aganwal 20.06.2021 13,767.00 3.540.00 26.02.2026 | 26.03.2026 14.05 2026
recovery of amount due from borrower/s, expression of interest/offer is invited from the public, offer can be given from any intended purchaser
to purchase the Movabile article find inside the secured asset, after checking the inventory of movable article which is with undersigned and 03 1032 Dharmender Grover 30.06.2021 27,721.00 7.080.00 26.02.2026 | 26.03.2026 14.05.2026
also after inspecting the movable article in person. The Movable article, is in the physical possession of the undersigned, sale is being made 04 321 Asha Bajaj 30.06.2021 24, 626.00 3.540.00 26.02.2026 | 26.03.2026 14.05.2026
on “AS ISWHERE IS & AS IS WHAT IS & Whatever There is” Basis, particulars of which are glvenPeIow:- 05 706 Parveen Gupta A0.06. 2021 13.767.00 3 540.00 26022026 | 2603.2026 14.05. 2026
_ - Reserve price -
Borrower(s) / Co-Borrower(s) Demand Notice Date P Details of 06 | 1001 Ritu Kapoor 30.06.2021 | 13,767.00 590,00 26.02.2026 | 26.03.2026 | 14.05.2026
Guarantor(s) — Rs.10,000/- RS o7 597 s Sobi 30.06,2021 13,767.00 3,.540,00 26.02,2026 26.03.2026 4.05.2026
1.Mr. Rakesh Kumar (“Borrower”) 08-09-2025 ( Rupees Ten House Hold Items bS] ekl Jahdl i el e bbbt
2.Mrs. Rakhi Kumari Rs.22,60,209/- (Rupees Thousand Only) Date of Inspection 08 B22 Armeat Kaur 30.06.2021 13,767.00 3,540.00 26.02.2026 | 26.03.2026 14.05.2026
3.M/s RKY I:“lfracon Prlvat?, Limited Through its Twenty Two Lacs Slxty ] EMD of property (2] 49 J.C. Narang 30,06, 2021 13,767.00 3,540.00 26.02 2026 26.03.2026 14.05.2028
Proprietor (“ Co-Borrower”) Thousand Two Hundred Nine [ "1 000/- (Rupees 16-11-2026 Between _
LOAN ACCOUNT No. 53000000966128 Only) One Thousand Only) | 11 PMto 2 PM 10 446 Ram Nath Mediratta 30.06.2021 | 13.767.00 3,540.00 26.02,2026 | 26.03.2026 14.05.2026
— - - — - - 17-11-2026 11 603 Suresh Kumar Gupta 30.06.2021 | 27,426.00 7.080.00 26.02.2026 | 26.03.2026 14.05.2026
Description of the Immovable property in which movable articleis present for inspection -
EMD Last Date 12 1043 Jagdish M. Puri 30.06.2021 13, 7T67T.00 3.540.00 26.02.2026 26.03.2026 14.05 2026
Residential Apartment bearing No. T-5/003, Admeasuring 476 Sq. Ft. On the Ground Floor, in Tower No. 05, By 3:00 PM
alongwith Two Wheeler Parking Space, in the Group Housing Colony known as GLS “Arawali Homes” situated in the 18-11-2026 14 >3 Snchin Makkar 2006.2021 | 15,767.00 Hind0.00 20.02.2026 | 26.05.2026 14052026
Revenue Village Sohna & Khaika Damdama Lake Sector - 4, Teshil Sohna, District Gurgaon, Haryana - 122103 Date of Auction 14 T16 Renu Bajal 30,06.2022 41,554.00 3,540.00 26,02,2026 | 26.03.2026 14.05.2026
1.Date of inspection of the Movable article is 16-November-2026 between 11:00 hrs —14:00 hrs. 2. Last date of -0 =
submission of sealed offers in the prescribed tender forms is 17- November-2026 till 3 pm at the branch Capri Global Housing Finance L. e bkl it et ue04 T e 20,08 2l Ldsdiilit
Limited Plot no. 9B, 2nd Floor, Pusa Road, New Delhi 110060. Tenders that are not filled up or tenders received beyond last date will be TOTAL 2,52,204.00 | 60, 770.00
considered as invalid tender and shall accordingly be rejected. 3. Date of opening of the offers for movable items is 18—November-2026 at if — the lawdull : Fr— S Hiachion to his Pl it b R — blicati f
the above mentioned branch office address at 11:00 hrs the tender will be opened in the presence of the Authorised Officer. 4. Further lhiw T e e TR LR
L . . o . . is notice, since lockers arrear ks pending for morathan 3 years.
interest will be charged as applicable, as per the Loan Agreement on the amount outstanding in the notice and incidental expenses, costs, i
etc., is due and payabile till its realization. 5. The payments shall be payable through DD in favour of “Capri Global Housing Finance Branch Manager, Guru Harkishan Nagar Branch
Limited” payable at Delhi. 6. The notice is hereby given to the Borrower and Guarantor, to remain present personally at the time of sale and
they can bring the intending buyers/purchasers for purchasing the movable article as described herein above, as per the particulars of Terms T = FORM G
and Conditions of Sale. 7. The detail terms and conditions of the sale are incorporated in the prescribed tender form. Tender forms are OUGITE S2TeeT oeh @m [:'Uﬂ]l'-'lh national bank
available at the above branch office. 8. The movable article will be sold to the highest bidder. However, the undersigned reserves the absolute kb e e A SRSME Y A P g INVITATION FOR EXPRESSION OF INTEREST FOR
discretion to allow inter se bidding, if deemed necessary. 9. Company is not responsible for any liabilities upon the property which is not in the ARMB - Ghaziabad, KJ -13, KAVI NAGAR, GHAZIABAD WESTERN ENERGETICS PRIVATE LIMITED
knowledge of the company. For further details, Contact Authorised Officer: Mr. Aabhas Singh Mo. No. 8126274235, E-mail ID: E-mail- cs8228@pnb.bank.in DPERATING IN FURNITURE MANUFACTURING AT BHIWADI LOCATION
aabhas.singh@caprihomeloans.com Branch office: Plot no. 9B, 2nd Floor, Pusa Road, New Delhi 110060 POSSESSION NOTICE (For Immovable/Movable property) (Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board
Place: DELHI/ NCR Date:-02-November-2026 Sd/- Authorised Officer Capri Global Housing Finance Limited. Mr. Rafakat Ali S/O Parvej Khan (Borrowerl Mortgagor) of India {Insolvency Resolution Process for Corporale Persons) Regulations, 2016)

Add: House NO. K-98. 1ST FLOOR, PRATAP VIHAR, SECTOR-12, GHAZIABAD - RELEVANT PARTICULARS

201016 Also at - E 1602, 16th floor, Block E, Proview Laboni, Crossing Republic,| ||t |Mame of the corporate debior @iong | Mis. Western Energetics Private Limited
m am C anara B ank Ghaziabad -201016 Office — Chaudhary Dairy Farm, Bagu Road, Tigri, Gole Chakkar, with PAN & CIN/ LLP No. PAN: ARACWOTGOE
: . E-AUCTION Akbarpur, Ghaziabad - 201001 il |CIN: U36100RI199SPTCORBGA
(AT TR W 3T ARt R e e EEaking) Mr. Liyaqat Ali S/O Parvej Khan (Co-Borrower Mortgagor ) 2 |Address of e regislered ofics | Registered Office

Shog ne- 5-238, Second Sacr, Sukham Toeer, Main
Road, oop. Modern Public School, Awas, Bhiwadi,
Raasthan, Inta, 301015 Ne Langer in Possesaian af
the CIJ|

Mo Website of the Corparate Debhor

317556, Fhiase NI, RICO fdustrial Area, Brewadi,
Ajwar, Rajasthan-301079 (Propesty attached by ED
attachment urder appeal bafara hon'ble Appellate

Add: -K-98, 1 st Floor, Pratap Vihar, Sector-12, Ghaziabad - 201009

Also at : E-1602, 16TH Floor, Block — E, Proview Laboni Crossing Republic, Ghaziabad
201016. Office : M/S Ali Enterprises, H.No. 465, Block - D, Jahangirpuri, Delhi- 110033
Whereas, the undersigned being the Authorized Officer of the PUNJAB NATIONAL BANK
under the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 and in exercise of Powers conferred under Section 13/(2) read
with rule 3 of the Security Interest (Enforcement) Rules, 2002, issued a demand notice

SALE NOTICE

Igﬁlﬁ Syndicate I

a3

LIRL of website
4 Dataits of place where majority of
Mved assets ane locabed

2 [ o1 ( C . . A(ld

s 8-1629( 2 ) D6290 o canarabs N dated 18.06.2026 calling upon you all to repay the amount mentioned in the notice being Trbunal PMLA and Restitision applicason pending
Rs.2764589 (Rupees Twenty Seven Lakh Sixty-Four Thousand Five Hundred and bafara hon'ble Special C auth, (FLthes datails In the
Eighty Nine - only) as on 31.05.2026, with further interest plus charges and deduction of detiled expression ol "|lereslll
E_AUCTION SALE NOTICE recovery if any within 60 days from the date of notice/date of receipt of the said notice. 5. (Insisied capacily of man products) | Not Avallzble
The Borrower having failed to repay the amount, notice is hereby giventothe borrowerand| | |* |conies ' o
f 0 e Ng e O Yo 0 ple 0 ol[= Dpe€E < o[- e Se 0 the public in general that the undersigned has taken possession of the property described |.. Duanlilj.- and value of main producis)| The Revenue from Operations in financial year 2022
4 Reca N A cca X T TN T aract A herein below in exercise of powers conferred on him/her under Section 13(4) ofthe saidAct] | 1™ |covivas soid in st francial vaar |23 wara M : i
ith Rule 8 of the said Rules on this 31 October 2026. | —
D02 read O 5 to Rule 6 8(6) &9 a a §e are orceme Rule (O KESIL 7. [Number of emplyeass! warkmen 12

The Borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Punjab
National Bank for an amount, Rs.2764589 (Rupees Twenty-Seven Lakh Sixty-Four
Thousand Five Hundred and Eighty-Nine only) as on 31.05.2026, with further interest
plus charges and deduction of recovery if any after 31.05.2026.

We hereby informed you withdrawal of previous notices under section 13 (4) of
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 issued on dated 01.09.2026 in the captioned account, without prejudice to our
rights to take any/ all further legal action necessary for recovery of our dues in the subject
account.

5. |Further detalls including fast
awailabie financial slatements [with
schedules) of ko yesrs, isisof
crediors are available at URL!
Eligibdity for resclutian applicants
undar sechian Z5(21(h) of the Cioda |5
| gvaitable &1 LURL cirpwesismigmed. com

(10, [Last date for recaiph of expression of inferes! 17112028
1. |Date of issue of provisional fist of prospective resclution applicants | 22 11, 2026

Thes information will e made avaitable by BP on
recqueast made &

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below described il
CITDAES BT TR, DO

immovable properties mortgaged/charged to the Secured Creditor, the possession of which has been taken by the Authorised
Officer of Canara Bank will be sold on "As is where is","As is what is”, and "Whatever there is" in Eauction arranged by the
service provider M/s PSB Alliance (Baanknet), (8291220220), E-mail : support. BAANKNET@psballiance.com through the
website https://baanknet.com/

Thes information will e made avalable by BP on
reques! made & |

L

- . . The borrower’s /guarantor’s /mortgagor’s attention is invited to provisions of sub-section (8)| | 112._1Last deie far submissicn of objections Io provianal list | 0212 2026
Sr’ No’ 01 DATE OF E AUCTION IS 18°11°2026 (12°30 PM TO 1'30 P'M‘) of section 13 of the Actin respect of time available to redeem the secured assets. :i E'E:E ':';!55"'5':';"”[3 o ”'F’mzﬁ‘z"“z resoiution E'I'Ftl'?a-"h:i 1 E "g;g
Description of the Inmovable Property at of issue of infomation memoeandum, evaiiation matrix 7122
SI'. NO. 01 LAST DATE OF RECEIPT OF EMD IS 17.11.2026 UPTO 5:00 P.M. All Part and Parcel of Equitable Mortgage of Residential Appartment No. E1602, 16Th| || |and request for resciulion pfars o prospective resahition appleants |
Floor, (without roof Right) Block -E, Proview Laboni, Group Housing Plot no-6. Township 1‘5 Last date for subrmission of resakubion plans [ 6 01 2027 _
(with unlimited extension of 5 minutes duration each till the conclusion of the sale) Crossings Republic, Dundahera, Ghaziabad, U.P. Measuring 1680 sq. ft Recorded in Bahi| | |16, _|Process smeil i o submi Exprassion of Interest _| cirpwestemgmat com|
No. 01, Zild No 13193, Pages No 83 to 288, Sr NO 5715 dated 25.08.2015 at Sub. Reg.| |17 |[MSME Slatus Small

Earnest Money Details of A/c No.
Deposit (EMD) IFSC CODE

(inRs.) Possession notice

Office-1, Ghaziabad (UP).
Boundaries as per sale deed as follows: East: Road 24 Mtr. WIDE, West: Road 45 Mtr Wide,
North: Road 45 Mtr. Wide, South: Road 24 Mtr Wide

Note: This is to inform you that Bank has withdrawn previous 13 (4) Notice issued/

*Form G is Subject in Exclusion of Period by hon'bie NGLT. 5d/-
Prashant Sharma
Resolution Professional

Mz, Weslern Energatics Private Limited

Branch Name/Name & Address of
the Borrower(s)/ Guarantor(s)

Reserve Price
(inRs.)

Total Liabilities as
on specified Date

SL
NO.

Brief Description of
Property/ies

Please scan
for details

B 's : M H.RM.| - i Total liabilities as
OL| porrower s Priéztes Limited OP{ frgggtgld1r))|§”rfge2 f ?nsg?;iﬂt per_demand notice| (PROPERTY-1) | (PROPERTY.1) | riong::::go E pasted/published on dated 01/09/2026. Fresh Notice of 13(4) will be consider Date: 02/11/2026 IBBI/IPA-D01/1P-POOZ9D/2017-18/10534
Address: D 24, Entire|D, area measuring 201.60 sq %%t%d502£%.§0580/_ Rs.2,77,00,000/ Rs.27,70,000/- Date: 31.10.2026, Place: Ghaziabad Authorized Officer, Punjab National Bank gt ELT 611, Arcade, 6th Floor, K-12, Malviya Marg, C-Scheme, Jaipur-302001
Basement, .Pamposh Enclave, |yards situat'ed in The Kashmir plus further interest| (PROPERTY-2)| (PROPERTY-2) i
Greafter Kallgsh, Part -1 New Co-pperatlve House build |& other charges Rs.3.82,60,000/ Rs.38,26,000/-
Delhi, Delhi-110048. 2. Mr.|Society Ltd now known as |(minus recovery, if
Adwait Ranjan Mishra S/o Sh|Pamposh Enclave , Greater ~ [2NY) (PROPERTY-3) | (PROPERTY-3) Property
Rang Nath Mis hra|Kailash Part-I, Delhi in the name of Mr. Rang Nath| Rs.3,82,80,000/ Rs.38,28,000/- 1’2’3’435
(promotor/director) Address: C| Mishra. Property-2)Commercial space, shop/office Psyrnbol'Ic ZONAL OFFICE : RECOVERY DEPT 2 d FI Mumbai S har M Fort, Mumbai - 400 023. Ph No.: (022) 2218 740.1" 22187104, Fax No. : (022) 2218 8550
2/135 Vipul Khand, Gomti|no 38,39,40,41, khasra no 815/816-D, 817-C,| (PROPERTY-4)| (PROPERTY-4) ossession : - 2nd Froor, ium ai Samachar Marg, Fort, ”m, ai - -hone No.- T , Fax No. - :
Nagar, Vtc Lucknow G.P Sub|Phoenix Square1 situated at village Bisrakh Jalapur, Rs.3,64,50,000/{ Rs.36,45,000/- Z0O MUMBAI WEST, RECOVERY DEPARTMENT :- First Floor, B-wing, 101, Neo Vikram CHSL., Sahakar Nagar, New Link Road, Andheri (W), Mumbai-400 058.
District Bakshi Ka Talab,| Tehsil, Dadri, Gautam Buddha Nagar UP 201301- E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
Lucknow, Uttar Pradesh-|belongs to Mrs Shweta Mishra W/o Himanshu (PROPERTY-5) |  (PROPERTY-5) E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
226001. 3. Mr. Rang Nath|Ranjan Mishra. Property-3) Commercial space Rs.3,04,20,000/{ Rs.30,42,000/- Act, 2002 read with proviso to Rule 9 (1) of the Security Interest (Enforcement) Rules, 2002.
; Notice is hereby given to the public in general and in particular to the Borrowers, Mortgagors and Guarantors that the below described immovable properties, mortgaged
M!S:ra Slo Sht ngha"‘;a Ram| shop/office no. 21, 22, 23, 24 khasra no 815/816-D, 817-C Phoenix Square 1 situated at Vl”age Bisrakh / charged to the Secured Creditor, the PHYSICAL & SYMBOLIC POSSESSION of which has been taken by the Authorised Officer of the Bank, will be sold on “AS IS
ishra (promotor/ Director) Jalalpur, Tehsil, Dadri, Gautam Buddha Nagar UP 201301- belongs to Mrs Shweta Mishra W/o Himanshu WHERE IS”, “AS IS WHAT IS”, “WHATEVER THERE IS” and “WITHOUT RECOURSE” basis on 30.10.2026 for recovery of the dues set out against each account,
Addre'SSZ C 2/135 Vipul Khand, Ranjan Mishra. Property-4)Commercial Space Shop/office no. 28,29,32,33 Khasra No. 815/816-D, 817-C, together with further interest at the contractual rate and costs, charges and expenses. The reserve price and the earnest money deposit are set out against each account.
comil Nagar Lucknow, Uttar| Phoenix Square 1:situated at village Birsakh Jalalpur, Tehsil Dadri, Gautam Budha Nagar, UP -201301- DATE AND TIME OF E-AUCTION : 20.11.2026 From 11.00 AM to 05:00 PM Encumbrances On Property : Nil
radesh- ?0 0. _ | belongs to Mrs Shweta Mishra W/o Himanshu Ranjan Mishra.Property-5) EMT of residential land and building
Guqrantpr s 1. Mr. Adwait|sjtuated at plot bearing no C-2/135 area measuring 200 square meters situated in Vipul Khand, Gomti Nagar Reserve Price (%) CONTACT
Ranjan Mishra S/oShRang | Yojna, Lucknow, Uttar Pradesh owned and possessed by Mr. Rang Nath Mishra Sr. Branch & Name of Borrower / Mortgagor / Description of the Outstanding EMD (%) / Bid PERSON : Branch
Nath Mishra Address: C 2/135 Vipul Khand, Gomti Nagar, Vtc Lucknow G.P Sub District Bakshi Ka Talab, Lucknow, Uttar Pradesh-226001. 2. Mr. No. QR Code Guarantor with address Secured Asset Duss (%) Increment (%) A""ti"a?le' dNaf'f‘[‘e
Rang Nath Mishra S/o Sh Raghawa Ram Mishra, Address: C 2/135 Vipul Khand, Gomti Nagar Lucknow, Uttar Pradesh-226010. 3. Mrs. Kiran Known Encumbrances | "!tor'sed otticer
Mishra W/o Mr. Adwait Ranjan Mishra Address: C 2/135 Vipul Khand, Gomti Nagar, Lucknow, Uttar Pradesh-226001. 4. Mrs. Shweta Mishra W/o M/S. Bridgeview Ships And Ports Rs. 84.78.750.00
Sh Himanshu Ranjan Mishra Address: D-26, Third Floor Pamposh Enclave Greater Kailash Part-1 New Delhi, South Delhi-110048. Private Limited (Borrower), S. 84,19,150.
Regd Office: Office No. B-904, The
OTHER TERMS AND CONDITIONS : Great Eastern Summit, 9th Floor, Plot EMD : Rs. 8,48,000/-
a — No. 66, Sector No. 15, Cbd Belapur, Increment :
a. The property/ies will be sold in “As is where is”, “As is what is”, and “Whatever there is” “Without Recourse” condition, including encumbrances, if Navi Mumbai-400614 (Add . . Rs. 10,000/-
avi Mumbai (Address) Unit No. 105, First ’
any, mentioned in above table at S.No 9 &10. For details of encumbrance and litigation, contact the undersigned authorized officer before deposit of 2. Mr. Vivek Anand (Guarantor)
the Earnest Money Deposit (EMD) referred toin 11 (e) below. After deposit of EMD, if bidder has participated in the auction, subsequent claim/request CBD Belapur |3. Ms. Neetu Rashmi (Guarantor) Floor, Plot No. H-6,
re arding cancelation of auction and refund of bid amount shall not be entertained. P s . | Aggarwal Tower,
No. 21/202, Seawoods Estates, Nri ..
he property/ies will be sold above the Reserve Price. C | Balm Beach Road Nerul | Netaii Subash Palace, M
c “The property can be inspected, with Prior Appointment with Authorised Officer, on 13.11.2026. ompiex, raifl Beacn n~oad, Werul | Nistrict Central e .
d. Prospective bidders are advised to visit website https://baanknet.com/ and register yourself on the e-auction platform and further ensure having Navi Mumbai-400615 (Address) . : X Amirthalingam
valid KYC documents like operative PAN Card & Aadhaar and Aadhaar linked with latest Mobile number and also register with Digi locker 1 4. Mr. Arvind Kumar Agarwal|Wazirpur, New Delhi, | 4,59,18,054.00 Yogeswaran
mandatorily. For bidding in the above e-auction from Baanknet.com portal (M/s PSB Alliance Pvt. Ltd), you may contact the helpdesk support of (Guarantor/Mortgagor) Admeasuring  24.75 as on Mob No.
Baanknet (Contact details 7046612345/6354910172/ 8291220220/9892219848/8160205051, Email: support. BAANKNET@psballiance.com. 5. Ms. Seema Agarwal (Guarantor/|sq. Mtrs 31.10.2026 9894987330
e. The intending bidders shall deposit Earnest Money Deposit (EMD) as mentioned in column No 7 above being of 10% of the Reserve Price in E- _I'Y'_?gtggg?\:;na Vihar Sahvoq Cahs. | Property Id: Encumbrances NA
Wallet of M/s PSB Alliance Private Limited (BAANKNET) portal directly (online) or by generating the Challan therein to deposit the EMD through Plot No. 52 Sec-9 Rohi?/mi gRajgpu} IDIBBVIEW
RTGS/NEFT in the account details as mentioned in the said challan on or before at 5.00 PM. Kalan, New Delhi-110085. P°Sses§i°“=
f. Auction would commence at Reserve Price, as mentioned above. Bidders shall improve their offers in multiplies of Rs. 50000/- (Rupees Fifty 6. M/S. Bridgeview Maritime Pvt.|Symbolic
Thousand only — For each property). The bidder who submits the highest bid (above the Reserve price) on closure of 'Online' auction shall be Ltd. (Guarantor)
. . . . . . . o . Regd Office: Office No. B-904, The
declared as successful bidder. Even if there is only one bidder who has submitted EMD against particular property, the said bidder has to bid at least Great Eastern Summit. 9th Floor. Plot
one increment above the Reserve Price in order to become successful H-1 bidder. The bidder who submits the highest bid on closure of e-Auction No. 66, Sector No. 15’, Cbd Bel’apur,
process shall be declared as Successful Bidder and a communication to that effect will be issued which shall be subject to approval by the Authorized Navi Mumbai-400614
Officer/Secured Creditor. M/s. Bridgeview Ships And Ports Rs. 1.10.25.700.00
g. The incremental amount/price during the time of each extension shall be Rs. 50000/~ (Rs. Fifty Thousand only- For each property) and time shall be Private Limited (Borrower), S HA%,29, 88,
extended to 5 (minutes) when valid bid received in last minutes. Regd Office: Office No. B-904, The EMD : Rs. 11,03,000/-
) . . : ) . . Great Eastern Summit, 9th Floor, Plot : Rs. 11,09,
h. Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the secured creditor. No. 66, Sector No. 15, Cbd Belapur, Navi | Flat Bearing No. Sun Increment :
i. The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on same day and or not later than next Mumbai-400614. 0301, Tower Sun 8, Rs. 50,000/-
working day and the balance 75% amount of sale price to be deposited within 15 days from the date of confirmation of sale by the secured creditor. If CBD Belapur | 2. Mr. Vivek Anand (Guarantor) 3rd Floor, Total Super
the successful bidder fails to pay the sale price within the period stated above, the deposit made by him shall be forfeited by the Authorised Officer 3. Ms. Neetu Rashmi (Guarantor), No.|Area ~ Approximately
. . . . 21/202, Seawoods Estates, Nri Complex, | 129.97 Sq.mtr.,
without any notice and property shall forthwith be put up for sale again. Palm Beach Road, Nerul, Navi Mumbai- | Migsun Twiinz, Plot Rs _ Mr.
j. No additions/deletions/amendment of names of the bidders shall be permitted after acceptance of the bid. The name of the Bidder(s) submitted at 400615, No. Gh-01b (1), 4.50.18.054.00 Amirthalingam
. ) ) . . . . 1»99,10,094. Yogeswaran
the time of registration shall only be considered for this purpose. 2 4. Mr. Arvind Kumar Agarwal|Situated At Sector- as on Mob No.
k. The above mentioned balance sale price (other than EMD amount) should be remitted by the successful bidder through RTGS/NEFT to Account R | (Guarantor/Mortgagor) Eta-ii, Greater Noida, | . %0 ¢ 9894987330
5. Ms. Seema Agarwal (Guarantor/|District Gautam Budh 19
No. 209272434 of Canara Bank, ARM Branch, IFSC Code CNRB0006290 (Branch IFSC Code).
) o . : » . . Mortgagor) Nagar U.P Encumbrances NA
I. Itis the responsibility of the successful bidder/purchaser to obtain the NOC from the relevant authorities concerned as required for registry of the T-13, Parvana Vihar Sahyog Cghs, Plot|Property Id:
sale certificate including the payment of fee, taxes as applicable. All charges on account of obtaining necessary clearances or approvals, charges No. 52, Sec-9, Rohini Rajapur Kalan, New | IDIBBVIEW1
(including but not limited to society charges, RWA, NOC charges, Electricity , water, maintenances charges, license fee and any other charges Delhi-110085. " Possession:
. . . . . . 6. M/S. Bridgeview Maritime Pvt Ltd.| Symbolic
required for transfer of the said property in favour of the successful bidder should be undertaken by the successful bidder at its own cost, effort and (Guarantor), Regd Office: Office No.
liabilities. B-904, The Great Eastern Summit, 9th
m. All charges for conveyance, stamp duty and registration, GST etc., as applicable shall be borne by the successful bidder only. Floor, Plot No. 66, Sector No. 15, Cbd
n. For sale proceeds above Rs. 50.00 Lakh (Rupees Fifty lakh), TDS shall be payable at the rate 1 % of the Sale amount, which shall be payable by Belapur, Navi Mumbai-400614.

TERMS AND CONDITIONS

The e-auction will be conducted on 20.11.2026 between « 11:00 hrs and 17:00 hrs » through the portal « e-auction service provider /
URL » with unlimited extension of five minutes each.

Inspection of the properties may be made on « 13.11.2026 and 19.11.2026 » between 10:00 hrs and 17:00 hrs with prior intimation to
the Authorised Officer.

Last date for submission of Earnest Money Deposit, KYC documents and the bid form is « 19.11.2026 up to 22:00 hrs ». EMD is to be
remitted to « account particulars ».

The property shall not be sold below the reserve price. The successful bidder shall deposit 25% of the sale price, inclusive of the EMD
already paid, on the same day or not later than the next working day, and the balance 75% within fifteen days of confirmation of sale,
failing which all amounts deposited shall stand forfeited.

EMD of unsuccessful bidders shall be refunded without interest.

All statutory dues, arrears of property tax, water and electricity charges, society dues, maintenance charges, transfer charges, stamp
duty, registration charges, GST and tax deducted at source under Section 194-1A of the Income-tax Act, 1961 where the consideration
is ¥ 50 lakh or more, shall be borne by the successful purchaser. The Bank undertakes no responsibility to procure any permission, no-
objection or clearance.

7.  The Bank does not take any responsibility to procure any permission or licence, nor for any dues outstanding to any authority in respect
of the property. Intending bidders should make their own independent enquiries regarding the title, encumbrances, area, measurements
and claims affecting the property before submitting a bid.

The Authorised Officer reserves the right to accept or reject any or all bids, to adjourn, postpone or cancel the sale, or to alter the terms
and conditions of sale, without assigning any reason and without prior notice.

9.  This publication is also a fifteen days' notice to the Borrowers, Mortgagors and Guarantors of the above accounts under the second
proviso to Rule 9(1) of the Security Interest (Enforcement) Rules, 2002.

STATUTORY NOTICE OF REDEMPTION : The Borrowers, Mortgagors and Guarantors are hereby called upon to pay the entire
outstanding dues together with interest and costs before the date of publication of this notice, failing which the right of redemption under
Section 13(8) of the SARFAESI Act, 2002 shall stand extinguished and the properties shall be sold and the balance, if any, recovered with
interest and costs.

For detailed terms and conditions of sale, please refer to the link provided on the Bank's website « website » and on the portal baanknet.com.

the Successful buyer from sale amount. Wherever the GST applicable, same shall be paid by the Successful buyer as per Government guidelines.
o. To the best of knowledge and information of the Authorized Officer, there is no encumbrance or litigation on property affecting the security interest 1.
except, if any, mentioned in above table at S No 9 & 10. However, the intending bidders should make their own independent inquiries/ due diligence °
regarding the encumbrances and litigation on property put on auction mentioned at S No 5 above and claims/rights/dues affecting the said property,

prior to submitting their bid. The e-Auction advertisement/sale notice does not constitute and will not be deemed to constitute any commitment or any 3.
representation of the bank. The Authorized Officer / Secured Creditor shall not be responsible in any way for any third party claims/rights/dues. No

claim of whatsoever nature will be entertained after submission of the online bid regarding secured asset put for sale. 4
p. It shall be the responsibility of Bidder to make due diligence and physical verification of property and satisfy themselves about the property/ies
specification before submitting the bid. No claim subsequent to submission of bid shall be entertained by the bank.

g. The particulars specified in the e-auction notice published in the newspaper have been stated to the best of the information of the Authorised
Officer.

r. At any stage of the auction, the Authorised officer reserves his/her right to revoke the auction notice for sale, without prior notice, at his/her
discretion and the Authorised Officer may accept/reject/modify/cancel the bid/offer or postpone the auction without assigning any reason thereof and
without any prior notice.

s. For further details contact Mr. Vikas Kumar Yadav, Nodal Officer Canara Bank Asset Recovery Management Branch (ARMB), Karnal, Ph. No.
0184-4041820, 85728-16290 during office hours on any working day. E-mail id: cb6290@canarabank.com OR the service provider Baanknet (M/s 8.
PSB Alliance Pvt. Ltd), (Contact No. 7046612345/ 6354910172/ 8291220220/ 9892219848/ 8160205051,
Email:support. BAANKNET@psballiance.com/ support. BAANKNET@procure247.com).

SPECIAL INSTRUCTION/CAUTION
Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither Canara Bank nor the Service Provider will
be responsible for any lapses/failure (Internet failure, Power failure, etc.) on the part of the bidder or vendor in such cases. In order to ward off
such contingent situation, bidders are requested to make all the necessary arrangements/alternatives such as back —up, power supply and
whatever else required so that they are able to circumvent such situation and are able to participate in the auction successfully. 1.

2

10.

STATUTORY 15 DAYS SALE NOTICE UNDER THE SARFAESI ACT, 2002 Date: 02.11.2026 putborized o
Date :- 29.10.2026 Place :- Karnal Authorised Officer, Canara Bank Place: Mumbai Indian Bank
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GST mop-up growth
highestin 4 yrs at 23%

SHUBHAM RANA
New Delhi, November 1

GROSS GOODS AND Services
Tax (GST) collections grew at
the quickest pacein more than
four years in October to a six-
month high of ¥2.31 lakh
crore, amid festive demand
and a sharp jump in import
revenue,datareleased on Sun-
day showed.

Collections rose 22.9%
year-on-year, the quickest
increase since September
2022.0ctober collectionswere
the second highest in the cur-
rent financial year. It was also
the fourth consecutive month
when GST collections were at
X2 lakh crore or higher. In the
current financial year, gross
GST mop-up has risen 13.2%
toX¥14.78lakh crore.

The robust rise in GST col-
lections was driven primarily
by a 42.2% year-on-year
growth in import revenue to
72,246 crore. Domestic GST
collections grew 15.8% in
October to X1.59 lakh crore.

“This distinction is impor-
tant when assessing the head-
line growth, as import collec-
tions can be influenced by
changes in import volumes,
commodity prices and the
value of goods imported,” said
Manoj Mishra, partnerand tax
controversy = management
leader, Grant Thornton Bharat.

Continued on Page 13

IN THE NEWS

AIRFARE RULES
FROM JAN 1; NO
ROUTINE CURBS

THE CENTRE
HAS stopped
short of
imposing
routine
controls on
airfares under the new
rules, to be effective from
January 1, 2027, leaving
fare-setting largely to
market forces while retaini-
ng the power to intervene
in extraordinary situations,
reports fe Bureau.

Affle 3i to acquire
Israeli firm Perion
for 3,780 crore

®

AFFLE 3,
FORMERLY Affle
India, on Sunday
announced the
acquisition of Israeli
advertising technology
company Perion Network for
an equity value of nearly
$420 million (23,780 crore) in
an all-cash transaction,
reports fe Bureau. BPAGE 6
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I GST collections (% lakh crore) 4 Growth (%, y-o0-y)
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Carsalesrevup 12.4%
in Oct on festive spark

NITIN KUMAR
New Delhi, November 1

DOMESTIC PASSENGER VEHI-
CLE sales rose 12.4%
year-on-year

B ;) INSIDE«

highest-evermonthly SUVsales.

Maruti Suzuki’s domestic
passenger vehicle sales rose
20.5% to 212,384 units from
176,318 units a year
earlier, while Tata

528,384 units in Octo- Motors reported a
ber, crossing the 2-WHEELER = 50 905 increase to
it il SALES GAIN . £
520,000_—un1’§ e:stone MOMENTUM 73,894 qmts rom
for the first time in the = 61,134 units. Hyundai

current financial year,as
strong festive demand
lifted purchases across seg-
ments. Maruti Suzuki and Tata
Motors outpaced industry
growth, while Mahindra
reported relatively modest
expansion despite recording its

Q2 story:

KISHOR KADAM
Mumbai, November 1

INDIAINC HAS had agood earn-
ings season so far, with strong
top-line  growth
only slightly dulled
by margin pressure.
Companies pushed
through healthy
volumes in the
quarter, but not all
could offset rising
input costs with
priceincreases,and
operating margins
have suffered asa result.
Management commentary,
however, points to robust
demand. JSW Steel, which
posted a 58% year-on-year
jumpinoperating profit forthe
second quarter of FY27, plans

REVIEW

Motor India’s sales
grew 16.7% to 62,799
units from 53,792 units.
Mahindra’s SUV sales
increased 2.4% to 73,338
units from 71,624 units.

Continued on Page 12
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FM to toast India Inc’s best
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Strong sales,weak margins

to double capacity by FY32.
UltraTech, coming off a good
quarter, flagged an improving
pricing environment.At Larsen
& Toubro, order inflows are
running ahead of
guidance, and the
order book has
grown an encour-
aging 28%y-o-y to
8.6 lakh crore.
Bankers, mean-
while, expect credit
growth to hold
strongat 14-15%.

Analysts at Jef-
feries say that,so far,the FY27
earnings upgrade ratio is sus-
taining at 50% plus but point
out this is a shade lower than
in the June quarter.

Continued on Page 12

INPUT COSTS AWORRY

Net sales (% chg, y-o-y)
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Sample of 773 companies excluding banks, financials, insurance, oil & Vedanta group of companies

Pre-Diwali mood lifts FMCG growth 15%

RESILIENT DEMAND
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® Urban and rural
markets see uptick
in October: Bizom

VIVEAT SUSAN PINTO
Mumbai, November 1

THE FAST-MOVING CONSUMER
goods (FMCG) market recorded
a sharp acceleration in value
growth to 15% in October, its
highest level in a year-and-a-
half, driven by a concentration

of festivals, festive stockingand
resilient consumer demand
across urbanand rural markets,
according to data from retail
intelligence platform Bizom,
shared exclusivelywith FE.
Rural markets posted value
growth of 17% and urban mar-
kets 11% — both at multi-
monthhighs.Bizom tracksvalue
growth across FMCG categories
in 10 million retail outlets. It
does not report volume growth.

Continuved on Page 13

INDIAINC HAS SELDOM looked in finer
form.Its entrepreneurs are disrupting
markets,widening their global foot-
printand innovating relentlessly, pow-
ering the economy to new highs.Today,
FE celebrates these animal spirits at
the inaugural FE Leadership Awards,
honouring the best in the business.
Finance and Corporate Affairs Min-
ister Nirmala Sitharaman will grace
the evening as Chief Guest,anda
gathering of the country’s top
corporate leaders will
. cheerthewinnersall the
way to the podium.
The Union Budget,
~ duein February,will be
' hertenthinarow,arecord
- noother finance minister
has matched.With itjust
. round the corner,India Inc
- will belistening closely as
the FM outlines the next steps
i  for growth and shares her pri-
orities for the year ahead.
If the Indian economy has
J shown remarkable resilience in
the face of strong global head-
{ winds, much of the credit goes to
Sitharaman.Despite an energy
shock, steep US tariffs and rising
inflation, India continues to grow at
~ abrisk pace, helped by a series of
- well-timed policy moves.The GST
rate revisions and income tax cuts
announced in 2025 have kept con-

-\
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sumption demand buoyant,while tax
relief for foreign portfolio investors
buying into government securities
has signalled that India is serious
abouta competitive tax regime.

Her steady stewardship has been
justas important. Even as she has cut
taxes and stepped up public invest-
ment in roads, railways and ports,
Sitharaman has kept the government
on a credible path of fiscal consolida-
tion, earning the confidence of
investors and rating agencies alike. It
was herlandmark corporate tax cut
of 2019 that made India one of the
more competitive destinations for
manufacturing investment.

The FE Leadership Awards, selected
bya seven-member juryled by Kumar
Mangalam Birla, chairman,Aditya
Birla Group, recognise those who are

YFINANCIAL EXPRESS

READ TO LEAD

not merely navigating change but dri-

vingit.Asindustries are disrupted and
markets redefined,leadership has
never been more demanding.

The juryincluded Arundhati Bhat-
tacharya, president and CEO, Sales-
force South Asia; Cyril Shroff, manag-
ing partner, Cyril Amarchand
Mangaldas; Sanjay Nayar, founder,
Sorin Investments; Amit Chandra,
chairman, Bain Capital; Rajiv Memani,
chairman and CEQ, EY India; and
Manish Kejriwal, founder and manag-
ing partner, Kedaara Capital.

The winners,led by Mahindra &
Mahindra’s Anish Shah as CEO of the

Year and Sun Pharmaceutical Indus-
tries as Company of the Year, are

&
PMto meet
Niti top brass
amid global
headwinds

PRASANTA SAHU
New Delhi, November 1

AMID GLOBAL UNCERTAIN-
TIES stemming from conflicts,
Prime Minister Narendra Modi
will meet the top brass of the
government’sapex think tank,
NitiAayog,on Thursdaytogeta
first-hand view of the issues
they are working on and share
hisideas duringa freewheeling
interaction, sources said.

The government com-
pletely revamped Niti Aayog’s
top leadership between April
and July, appointing Ashok
Kumar Lahiriasvice chairman,
along with seven new mem-
bersand a new CEO.

During the interaction,
each member is expected to
make a two-slide presentation
on the issues and policies they
areworking on,while the prime
minister’s inputs and direc-
tionswill likely be incorporated
into their respective action
plans,sources said.Theinterac-
tion comes at a time when the
countryisfacingrisks fromthe
three ‘Fs’ — fuel, fertiliser and
foreign exchange — amid sup-
ply shocks triggered by global
conflicts and capital flight.

Continued on Page 12

INVESTORS SEEK REGULATORY CHANGES TO STAY INVESTED BEYOND TRADITIONAL 10-YEAR FUND LIFE

VCs count on evergreen funds for longer startup runway

S SHANTHI
Bengaluru, November 1

THE TRADITIONAL 10-YEAR life
cycle of venture capital (VC) and
private equity (PE) funds is
increasingly coming into con-
flictwith the timestartupsneed
tobuild sustainable businesses,
prompting investors to explore
alternative structures such as
evergreen funds that allow
them toremaininvested longer.

Unlike conventional funds,
evergreen funds do not have a
fixed terminationdate.Theycan
reinvest proceeds from success-
ful exits and continue holding
promising investmentswithout
the pressure to return capital to

THE LONG VIEW

| | B WestBridge Capital's
Crossover Fund, Premiji
Invest, IAN Angel Fund
and Zerodha-backed
Rainmatter are among
those associated with
this model

B The model requires greater
discipline in valuations, capital
allocation and governance

® Indian regulations do not permit domestic
Category | and Il alternative investment funds to
operate as evergreen structures

investors within a timeframe.
The model, popular in the US,; is
gaining traction among Indian
investors as the startup ecosys-
tem shiftsits focus from growth

at all costs to profitability and
long-termvalue creation.

The mismatchis particularly
evidentinsectorswithlong ges-
tation periods. Startups in

biotechnology, agriculture and
manufacturing, for instance,
can take several years to estab-
lish their technology,infrastruc-
ture and commercial viability.

epap:—:r.financiaiexpresshcnnb . .

Even otherwise, businesses can
take 10-15 yearstoreach matu-
rityandaninitial public offering
(IPO), while the average life of a
fundislessthan 10years.

“This does not account for
funding winters, macro shocks,
and other extraneous factors,’
Siddarth Pai,managing partner,
CFO and ESG officer, 3one4
Capital, said. Evergreen funds
can stay invested beyond the
traditional fund life cycle and
even after a firm lists, allowing
investors to benefit from long-
term compounding,he added.

However,Indianregulations
donot currently permit domes-
tic Category I and Il alternative
investment funds (AIFs) to oper-

ate as evergreen structures.
These funds are required to be
closed-ended, with a fixed
tenure and corpus. Conse-
quently, some Indian invest-
ment firms that describe them-
selvesasevergreen funds follow
structures that allow them to
continue deploying capital and
reinvesting exit proceeds,rather
than operating as formally
recognised evergreen vehicles.
Among the firms associated
with this approach are West-
Bridge Capital’s Crossover Fund,
Premji Invest, IAN Angel Fund
and Zerodha-backed Rainmat-
ter,according to Tracxn.

Continued on Page 13
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trailblazing leaders and organisa-
tions that have reimagined their
businesses fora changing world.
They span India’s established cham-
pions and its new frontiers, from Sar-
vam Al,winner of the Emerging
Entrepreneur award, to Skyroot Aero-
space, the Standout Innovator.

JSW Group’s Parth Jindal won
the Young Turks award for building
well beyond an inherited legacy,
from paints to electric vehicles and
Titan’s Ashok Sonthalia was chosen
CFO of the Year.

Resilience defined the Standout
Unicorn award for Falguni Nayar’s
Nykaa, Hindustan Unilever won the
Sustainability award and ABB India
the MNC of the Year. Bella Casa
Fashion & Retail was adjudged the
MSME of the Year.
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Food inflation fears
grow on sluggish
sowing,low output

® Agri commodity
prices elevated on
deficient monsoon

SANDIP DAS
New Delhi, November 1

AS KHARIF CROP harvesting
gathers pace, retail prices of
key agricultural commodities
including rice, sugar, mustard
oil and onion are ruling at sig-
nificantly higher levels com-
pared to the previous year,
according to the price moni-
toring cell of the department
of consumer affairs.

Expertsattribute the market
behaviour to prospects of a
decline inkharif output because
of deficient monsoon impacted
by El Nino, and elevated global
prices of most items. The high
prices threaten to stoke food
inflation further in the coming
months. Food inflation as per
the consumer food price index
moved sharply upwards to
touch 7.74% in September, pri-
marily because onion, ginger,
garlic,sugar,chicken,and edible
oils became far costlier.

On the harvesting of crops
which is currently underway,
Pushan Sharma, director, Crisil
Intelligence, said the outlook
this season is mixed, with
weather-related  variability

emerging as the key factor to

POLITICAL PULSE

Oppn steps up
attack on govt
over 'vote chori’

THE OPPOSITION INDIA bloc
on Sunday called for the
BJP's ouster from power over
the "vote chori" charge, with
Rahul Gandhi asserting at a
rally at Delhi's Ramlila Maidan
that CEC Gyanesh Kumar will
be removed and sent to jail

| fortreason in future. BPAGE 13

| Haryana's Rohtak.

B Price 4T
R/kg)*

< % chg,
y-0-y

Retail price trend of
key agri commodities

Mustard oil m 11

Onlon-53.4 100
Wheat. 325 2
Potatol 22.8

Chana dal m +3

Source: Department of consumer affairs,
*average retail price as on Oct 31,2026

413

watch.“Forfield crops,acreageis
expected to be lower by around
2-3%year-on-year,whileyields
could decline by about 5-6%,”
Sharma told FE.The area under
kharif crops — paddy, pulse,
oilseeds and cotton — fell mar-
ginally to 110.7 million hectare
(Mha) on year, according to the
agriculture ministry,while crops
were impacted by erratic and
deficient monsoon rains.

Continued on Page 12

BJP Rahul actlng
at the behest of
foreign powers

BJP PRESIDENT NITIN Nabin
lashed out at Rahul Gandhi
on Sunday, alleging that he
was acting at the behest of
foreign powers to create
anarchy in the country.
Nabin was speaking after
leading a BJP march in

B PAGE 13
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IN THE NEWS

CONSUMPTION
OF POWER RISES
21.88% IN OCT

POWER
USAGE
GREW
21.88%
year-on-year
t0 159.76
billion units (BU) in
October, largely fuelled
by increased commercial
and industrial demand
amid ongoing festival
season and continuous
use of cooling appliances
across the country.  PTI

PM TO UNVEIL
RENEWABLE

ENERGY SUMMIT

PRIME
MINISTER
NARENDRA
Modi will
inaugurate
the Bharat
Renewable Energy
Summit & Expo 2026 on
Monday, an official
release said. The four-day
event will be held from
November 2 to 5. The
theme of the summit is
'Invest. Innovate. Inspire’.

PTI

CBIC seeks views
on amended GST
return processes
THE CENTRAL
. BOARD of Indirect
ﬁ Taxes and
Customs (CBIC)
has invited suggestions for
the proposed alternate
mechanism for making
amendment in liability and
input tax credit (ITC) in
goods and services tax
(GST) till November 30 on
the MyGov portal.

'Over ¥3,200-crore
investment pledge
in bioenergy’

2

INVESTORS HAVE
PLEDGED
investments worth
over %3,200 crore
in the biogas and
compressed biogas sector
at the Renewable Energy
India (REI) Expo 2026, said
industry body Indian Biogas
Association. The three-day
event was recently held in
Greater Noida.

FE Bureau & PTI

Automatic
settlement
of eligible
Inoperative
EPF accounts

FE BUREAU
New Delhi, November 1

THE EPFO HAS launched
automatic settlement of eligi-
ble inoperative EPF accounts,
with nearly 100,000 accounts
involving X5 crore expected to
benefit. The decision was
announced as part of EPFO’s
74th Foundation Day.

Subscribers having Aad-
haar-verified inoperative EPF
accountswith balances of upto
X1,000 will not be required to
file individual claims. The
EPFO will initiate settlement
automatically after prescribed
identityand bank-account ver-
ification, facilitating transfer
of eligible dues torightful ben-
eficiaries.

EPFO services will also be
available through WhatsApp.
EPF subscribers will be able to
access their PF balance, latest
five transactions,and passbook
information through EPFO’s
verified WhatsApp service.

Speaking on the occasion,
Union Labour & Employment
Minister Mansukh Mandaviya
over its 74-year journey, EPFO
hasemerged asa trusted insti-
tution for the workforce of the
country. The trust reposed in
the organisationisreflectedin
the ¥32 lakh-crore corpus
accumulated through contri-
butions from more than 80
million members.

LIy

Oil PSUs report 39% of
FY26 profit in Q2 alone

Combined
profit jumps 68%
to 30,106 crore

SAURAV ANAND
New Delhi, November 1

THREE STATE-OWNED OIL
marketing companies (OMCs)
earned nearly 39% of their
entire FY26 profit in the Sep-
tember quarter alone, with
combined standalone net profit
jumping 68.3%year-on-yearto
¥30,106 crore, as stronger
refining earnings drovea sharp
recovery despite continued
pressure on retail fuel sales.

The July-September earn-
ings were equivalent to
nearly 39% of the X77,281-
crore combined profit
reported by Indian Oil Cor-
poration (IOC), Bharat Petro-
leum Corporation (BPCL)
and Hindustan Petroleum
Corporation (HPCL) for the
whole of FY26. The turn-
around was particularly sig-
nificant as these firms had
together reported a loss of
18,150 crore in the year-
ago period.

However, OMC executives
have cautioned that the
October-December quarter
could be tougher, raising
concerns over the sustain-
ability of the recovery.

IOC led the earnings
rebound, accounting for nearly
729% of the combined quarterly
profit. The country's largest

STRONG REFINING MARGIN BOOSTS RECOVERY

B OMC executives have

cautioned Q3 could be tougher,

raising concerns over the

sustainability of the recovery

I M IOC led the earnings

rebound, accounting
‘ for nearly 72% of the

M Profitability was largely driven
by a decline in crude prices from

mid-June to mid-August and

robust margin from
petrochemical and gas

refinerreporteditshighest-ever
quarterly standalone net profit
0f 21,630 crore, nearly three
times the 7,610 crore
recorded a year earlier. It had
posted aloss of X2,661 crore in
the June quarter.

The companyattributed its
strong  performance to
favourable crude oil price
movements and improved
profitability in its petrochem-
ical and gas businesses.

“The current quarter's prof-
itability was largely driven by
temporary decline in crude oil
prices from mid-June to mid-
Augustand robust margin from
petrochemical and gas,” IOC
said in its earnings statement.

However, IOC warned that
profitabilityin the coming quar-
ters could be affected by inven-
tory losses if crude oil prices
declinefollowing normalisation
of the situation in West Asia.

The improvement came
despite pressure on petrol and
diesel sales and an accumu-

lated negative LPG pricing
buffer of ¥32,505.69 crore as
of September 30. IOC recog-
nised ¥7,243 crore in govern-
ment compensation for
domestic LPG under-recoveries
during the first half of FY27.

Unlike IOC,BPCLand HPCL
reported lower profits com-
pared with a year earlier,
although both returned to
profitability after suffering
substantial losses in the pre-
ceding quarter.

BPCL’s standalone net
profit declined 22.5% to
34,993 crore from 36,443
crore ayear earlier. However, it
reversed aloss of 3,962 crore
reported in April-June.

HPCL reported a stand-
alone net profit of ¥3,483
crore,down 9.1% from 3,830
crore a year earlier, recovering
fromaloss of around ¥11,526
crore in the preceding quarter.

The recoverywas supported
by stronger refining margins.
HPCL's gross refining margin

combined quarterly profit

M Unlike
loC, BPCL
- and HPCL
reported
lower
profits
compared
with a year

f earlier

(GRM), a measure of returns
from processing crude oil into
petroleum products, surged to
$32.15 perbarrel from $8.80a
barrel in the corresponding
quarterlastyear.IOC,however,
did not disclose its refining
margin for the quarter.

The three companies'com-
bined revenue from operations
increased nearly 29%1t035.60
lakh crore from ¥4.35 lakh
crore ayear earlier.

IOC’s quarterly revenue
rose to ¥2.63 lakh crore from
%2.03 lakh crore, while BPCL's
increased to ¥1.58 lakh crore
from %1.22 lakh crore. HPCL
reported revenue of ¥1.39 lakh
crore, compared with ¥1.10
lakh crore ayear earlier.

Despite the strong Sep-
tember-quarter performance,
the combined standalone net
profit of the three companies
stoodat 11,956 crore forthe
first half of FY27, reflecting
the impact of heavy losses
during April-June.

Bengaluru-Mumbai Vande Bharat Sleeper Express, in Bengaluru on Sunday

PTI

CIL supplies hit record in October

SAURAVY ANAND
New Delhi, November 1

COALINDIA(CIL) recorded its
highest-ever monthly coal
supplies of 70.3 million tonne
(MT) in October, up 19% year-
on-year, as dispatches to ther-
mal power plants touched a
record 57.1 MT amid rising
electricitydemand and efforts
to strengthen coal stocks at
power stations.

The miner reported a
strong performance despite
disruptions from unseasonal
rainfall, Puja festivities and a
cyclone. CIL also reported
record railwayrake loading for
the power sector.

Monthly supplies crossed
the 70-MT mark for the first
time, surpassing the previous
all-time high of 69.4 MT
recorded in March 2026.The
latest dispatches were sub-

stantially higherthanthe 59.2
MT supplied in October last
year.

The achievement assumes
significance as March is typi-
cally the peak performance
month for coal productionand
dispatches, while October fol-
lows the monsoon period,
when mining and transporta-
tion operations face weather-
related challenges.

“What is more remarkable

about these achievements is
that the previous supply and
railway rake records corre-
sponding to the month of
March, which happens to be
the peak performance month
of any fiscal, are being sur-
passed in October,’a senior CIL
official said.

Coal supplies to the power
sector also crossed the 57-MT
marKk for the first time, reach-
ing 57.1 MT in October

Pharma MSMEs get more
time for PLI investments

MANU KAUSHIK
New Delhi, November 1

INARELIEF to pharma MSMEs,
the government has given
theman extrayeartomeet their
investment commitments
under the production linked
incentive (PLI) scheme.Compa-
nies can now complete their
promised investments by the
current fiscal.

The deadlines for meeting
each of the earlier investment
milestones have also been
extended by one financial year.

Experts said the extension
could help smallerdrugmakers
overcome difficulties in
arranging funds for capacity
expansionand upgrading their
facilities to meet quality stan-
dards. Rising capital expendi-
ture and compliance costs
appear to have made it harder
for MSMEs to complete their
investment commitments
within the original timeframe.

However, the extension
does not reduce the total
investment commitment or
change the minimum annual
sales growth required to qual-
ify forincentives.

Under the original guide-
lines issued in June 2021, par-
ticipating MSMEs were
required to achieve 20% of
their committed investment

Long queues,
congestion at
Delhi borders
on Day 1 of
entry curbs

PRESS TRUST OF INDIA
New Delhi, November 1

LONG QUEUES OF vehicles,
repeated checks,and frustrated
commuters marked the first
day of the new vehicle entry
restrictions in the national cap-
ital on Sunday.

Vehicles not meeting the
BS-VIemission standardswere
stopped at several inter-state
borders, triggering massive
traffic congestion on roads
connecting Delhiwith Haryana
and Uttar Pradesh. The restric-
tions came into effect on Sun-
day as part of the winter pollu-
tion-control measures.

Under the new arrange-
ment, petroland diesel vehicles
registered outside Delhi thatdo
not comply with BS-VI emis-
sion standards arebarred from
entering the national capital.
Electric and CNG vehicles,
along with BS-VI-compliant
vehicles,are exempted.

The enforcement is being
jointly carried out by Delhi’s
environment and transport
departments, and the traffic
police. It covers several impor-
tant entry points, including
Rajokri on NH-48, DND Fly-
way, Ghazipur, Singhu, Tikri
and Badarpur.

According to official sources
from the environment depart-
ment, their officials issued
around 1,105 challans for Pol-
lution Under Control Certifi-
cate (PUCC)violations in Delhi,
even as the city recorded poor
air quality. Fines of ¥7.3 lakh
were collected.
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M Deadlines for meeting
each of earlier
investment milestones
have also been extended
by one financial year

M Smaller drugmakers
can overcome difficulties
in arranging funds for
capacity expansion

M As of June 2026, the

scheme had attracted
T46,744 crore in actual
investment

byFY22,40%byFY23,60% by
FY24,80%byFY25 and the full
investment by FY26. The
investment was to be made in
stages over five years, allowing
companies time to build or
expand their manufacturing
facilities.

The Department of Phar-
maceuticals also outlined the
process for claiming incentives
under the revised schedule.

“Thebeneficiaries shall submit
fresh applications for claiming
incentives for the previous per-
formance years,which shall be
examined as per the extant
provisions of the scheme
guidelines,”it said.

The pharma PLI scheme
was approved with a financial
outlay of 15,000 crore to
encourage domestic manufac-
turing of high-value medicines
and reduce dependence on
imports. It covers products
such as complex generics, bio-
pharmaceuticals,cancer drugs,
orphan drugs and active phar-
maceutical ingredients.

The scheme aims to attract
17,275 crore in investment
and generate incremental
sales of ¥2.94 lakh crore and
incremental exports of ¥1.96
lakh crore during its six-year
performance period, from
FY23 toFY28.

It has already surpassed its
investment target. As of June
2026, the scheme had
attracted 346,744 crore in
actual investment,while bene-
ficiary companies recorded
cumulative sales of 34.03 lakh
crore, including exports worth
%2.57 lakh crore. The scheme
had also generated 1.21 lakh
jobs.A total of 55 companies,
including 20 MSMEs, have
been selected as beneficiaries.

Vedanta plansto
trim crude oil
production cost
in Rajasthan

SAURAV ANAND
New Delhi, November 1

VEDANTA OIL & Gas is target-
ing to bring down the cost of
producing crude from its
Rajasthan operations to $10-
13 a barrel from $16.5 at pre-
sent, as the company steps up
spending on mature fieldsand
seeks to extract more oil from
existing wells.

“Our target is to reduce the
cost from the current $16.5 a
barrel to $10-13 a barrel,
which will increase our prof-
itability,’said Jim Johnny Gast,
interim chief executive officer
and whole time director of
Vedanta Oil & Gas.

The company planstoinvest
about $200 million in FY27
across Rajasthan North, com-
prising the Mangala, Bhagyam
and Aishwariya fields. Vedanta
istargeting production of more
than 150,000 barrels per day
(bpd), compared with around
80,000 bpd currently, through
polymer flooding, well inter-
ventions and other enhanced-
recovery measures.

Gast said producing fields
were witnessing a natural
decline of 1-3%, making
higher recovery from existing
reservoirs critical to raising
output.Vedanta has recovered
around 419% from its produc-
ing wells and is targeting a
recovery rate of 60%.

“Over the last 20 years, the

| country’s total crude produc-

tion has remained stagnant at
around 0.87-0.99 mmboe,
while consumption has gone
from 2.65 to 5.6 mmboe. We
are trying to explore small sed-
imentarybasinswhich provide
vast opportunity,and increase
production from existing
wells, which will reduce this
huge gap,” Gast said.

The production push
comes as Vedanta Oil & Gas’
overall output has declined.
Average gross operated pro-
duction fell 17% year-on-year
to 77.7 thousand barrels of oil
equivalent per day (kboepd) in
Q1 FY27,from 93.2 kboepd a
year earlier. Production
declined further to 72.2
kboepd in Q2 FY27. However,
itreported a 349%year-on-year
risein EBITDAtoX1,393 crore,
while revenueincreased 7% to
32,486 crore. Net profit stood
at746 crore.

(Full report on www.finan-
cialexpress.com)

Bulk Scotch classification: Industry seeks clarity on duty benefits

MUKESH JAGOTA
New Delhi, November 1

THE ALCOHOLIC BEVERAGE
industry is seeking a clear pol-
icy position on the classifica-
tion of bulk Scotch whisky
importsand theireligibility for
preferential duty benefits
under the India-UK trade pact
when it meets commerce min-
istry officials on Monday.

The industry wants the
government to clarify that
qualifying  bulk  Scotch
imported for blending and
bottling in India is covered by
tariff commitments negoti-
ated underthe comprehensive
economic and trade agree-
ment (CETA),subject to applic-
able product and origin
requirements.

It is seeking the ministry's

intervention amid enquiries
by officials of arevenueintelli-
gence agency into bulkwhisky
imports by some liquor com-
panies. Officials have visited
the offices of certain compa-
nies to seek clarifications and
import-related documents.

At the centre of the issue is
whetherbulk Scotch should be
classified under Chapter 22,
Heading 2208, which specifi-
cally covers spirits and whisky,
or Heading 2106, relating to
food preparations not else-
where specified or included.
The industry maintains that
bulk Scotch remains whisky
irrespective of whether it is
imported in retail bottles or
larger containers for subse-
quent blending and bottling.

The issue has industry-
wide implications as around

IN LOW SPIRIT

M Pact provides separate
tariff lines for whisky
imported in containers
exceeding 2 litres and retail
containers of up to 2 litres

M The industry wants clarity
on whether bulk Scotch
imported for blending and
bottling in India is covered
by tariff commitments

M It says Scotch remains whisky
irrespective of whether it is imported in
retail bottles or larger containers

80% of Scotchwhiskyimports
from Scotland by volume com-
prise bulk shipments, accord-
ing to industry representa-
tives. Indian companies use
theseimportsforblendingand
bottling operations, including
production of Indian-made
whiskies using proprietary
recipes.

epaper.ﬂnanciaiexpress.cunb. .

Under CETA, which came
into force on July 15, India
reduced the basic customs
duty on eligible Scotch whisky
from 150% to 75% in thefirst
year,with a progressive reduc-
tion to 40% over 10 years.The
agreement provides separate
tariff lines forwhiskyimported
in containers exceeding two

B Around

80%

of Scotch
whisky imports
from Scotland
by volume
comprise bulk
shipments

litres and retail containers of
up to two litres. Bulk Scotch is
covered under HS 2208 3092,
while retail bottles fall under
HS 2208 3012.

The industry argues that
Heading 2106 isaresidual cat-
egory forfood preparations not
classified elsewhere, whereas
Heading 2208 specifically cov-

Kolkata

ers spirits and includes a dedi-
cated subheading forwhisky.It
says the size of the container
does not change the essential
character of the product.
Industry fears that classifica-
tion under HS 2106 would take
qualifying bulkwhisky outside
the specific whisky tariff con-
cessions.

Sivakumar Ramjee, execu-
tive director (indirect tax) at
Nangia Global, said preferen-
tial duty treatment depends on
the precise classification of the
imported product. Alcoholic
beverage concentrates classi-
fied under HSN 22071011
attract an initial preferential
duty of 110%, compared with
75% for finished Scotch
whisky under HSN 22083012
and 22083092. The duty on
concentrateswill progressively

decline to 75%, while that on
finished whisky will fall to
40% over nine instalments.

Ajay Srivastava of the
Global Trade Research Initia-
tive said CETA explicitly pro-
vides for bulk Scotch imports
and does not restrict tariff ben-
efits to retail bottles. Both cat-
egories qualify for the prefer-
ential rates, subject to rules of
origin.He said the agreement's
change-in-tariff-heading rule
requires qualifying products to
undergo the prescribed tariff
shift. Simple dilution and bot-
tling of imported high-
strength alcohol or neutral
grain spirit would not, by
themselves, confer the UK ori-
gin. Scotch whisky must also
meet the requirements of dis-
tillation and maturation in
Scotland.
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NEWAVIATION RULES TO TAKE EFFECTFROM JAN 1

Govt leaves airfares
to market forces

NITIN KUMAR
New Delhi, November 1

THE GOVERNMENT HAS
stopped short of imposing rou-
tine controls on airline ticket
prices under the newly notified
aviationrules,leaving fare-set-
ting largely to market forces
while retaining the power to
intervenein extraordinarysit-
uations in the publicinterest.

The Bharatiya Vayuyan
Niyam, 2026, notified by the
Ministry of Civil Aviation on
October 31, empower the Cen-
tretoissuedirectionstoairlines
if it believes an extraordinary
situation hasarisen.Such direc-
tions must be proportionate to
the circumstances and can
remain in force only for a speci-
fied period. The rules will come
intoeffect fromJanuary1,2027.

The provision gives the gov-
ernment a regulatory lever to
respond to exceptional fare
movements, including sharp
increases during periods of high
demand or disruptions. How-
ever, the rules do not specify
whatwould constitutean extra-
ordinary situation, prescribe a
threshold for intervention or
establish a ceiling on ticket
prices.Theyalsodonot providea
formula for determining what
airlines can charge.

Under Rule 192, airlines
will continue to establish tar-
iffs based on factors including
their cost of operation. Sched-
uled domestic operators will

IN THE NEWS

JLRMD: INDIAA
MATURE MKT FOR
BESPOKE CARS

INDIA HAS
MATURED
as a market
for bespoke
luxury
vehicles,
with
customers increasingly
appreciating exclusive,
specially curated
offerings, Jaguar Land
Rover India Managing
Director Rajan Amba said.

Nita Ambani unveils
lifelong homes for
5,000 needy people

NITA AMBANI, FOUNDER and
chairperson of Reliance
Foundation, on Sunday
announced the launch of the
Nita Mukesh Ambani Anant
Ashray, a lifelong residential
facility for orphaned children,
senior citizens and persons
with disabilities. The initiative
aims to provide care, shelter
and support to more than
5,000 residents.

— FE BUREAU & AGENCIES

FARE FREEDOM

B The Centre retains power to intervene in
airline fares during extraordinary situations

~  HNo defined | mFinal rules drop

i trigger: The rules the detailed
neither define an fare-setting

L extraordinary methodology
situation nor prescribe | proposed in the
a price threshold | July 2025 draft

have to submit their estab-
lished tariffs to the Directorate
General of Civil Aviation
(DGCA) in the form and at the
intervals specified by the regu-
lator. The DGCA will monitor
these tariffs.

The rules also require all air
transport undertakings to pub-
lish theirtariffs on theirwebsites
or other digital platforms in a
manner specified by the DGCA.
Airlines will have to display the
total amount payable by pas-
sengers, along with a detailed
break-up of the fare, taxes, fees,
cancellation charges, refund
conditions and any other
charges, separately on booking
websites and tickets.

The disclosure requirement
is aimed at improving trans-
parency in ticket pricing and
making it easier for passengers

to understand the components
of the amount they pay. The
rules define fees as amounts
payable to service providers for
passenger facilities or services,
while taxesareamounts payable
tothe government.

Notably, the final rules are
less prescriptive on fare-setting
thanthe draft frameworkcircu-
lated in July 2025. The earlier
draft proposed a detailed
methodology for airlines to
determine fares, taking into
accountfactors suchasbooking
class,service characteristics, his-
torical sector-wise yields, load
factors, capacity, aviation tur-
bine fuel prices and seasonality.
It also proposed that airlines
submit their pricing methodol-
ogyand changestoit,alongwith
justifications, to a Tariff Moni-
toring Unit of the DGCA.

Servity eyes I2K-cr
revenuein FY27

S SHANTHI
Bengaluru, November 1

AFTER-SALES SERVICE
startup Servify is targeting
gross revenue of more than
2,000 crorein FY27,a 25%
year-on-year (y-o-y) increase,
after achieving Ebitda prof-
itability for the first time in
FY26.The company reported
gross revenue of 1,660 crore
in FY26, supported by operat-
ing leverage as its business
scaled across brands, markets
and product categories.
“Overthelastfiveyears,our
gross revenue has grown at a
compound annual rate of
509, and in that period our
operating expenses have not
increased much proportion-
ately,which is where the oper-
ating leverage in the model
shows up,” Sreevathsa Prab-
hakar, founder and CEO of
Servify, told FE. The Mumbai-
based company, founded in
2015, provides brand-autho-
rised after-sales services for
smartphones,electronics,gad-
getsand home appliances.
The company expects
growth to come primarily from
expanding its existing rela-

' tionships with global brands

SERVICE SURGE

M Revenue has grown at a
509 CAGR over 5 years,
driven by operating leverage
and scale

M Plans to expand across
appliances, wearables, smart
home and luxury goods

and entering new product cate-
gories, rather than acquiring
new customers. When a brand
partners with Servify in one
country or category, the com-
pany seeks to extend the rela-
tionship to other markets and
services across the product life-
cycle. It works with more than
75 brands, including Apple,
Samsung, Bose and HP,and said
it was ahead of its budget for
FY27. Servifyis also expanding
into appliances, smart home
products, wearables, lifestyle
and luxury goods to increase its
addressable market.
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ANEES HUSSAIN

N 2019, MOHIT Kumarwas not

looking to start another com-

pany.Afteryears building

Zomato’s food deliverybusiness,

he left with colleague Vatsal
Singhalwithouta clear plan.Atriptoa
martial arts camp in Thailand

changed that.

At Tiger Muay Thai in Phuket,

THE
ULTRAHUMAN

From riders

Kumar noticed how fighters tracked
glucose, sleep, heart rate and blood
markers to improve performance.
The information came from differ-
ent devices and tests, with sports sci-
entists piecing it together manually.
Having spent years matching deliv-
ery riders with orders, Kumar recog-
nised a familiar problem: discon-

nected data that could become

useful when combined.

“Dataisaphenomenal wayto tell
youwhat’s missing, he says.The obser-
vation led to Ultrahuman, the health
technology company Kumarand Sing-
halincorporated in Bengaluruin

November 2019.
Its flagship smart previous Runnr
ring tracks sleep, investors, provided an
heartrateand THE COMPANY initial S8 million.A
other physiologi- OPENED ITS FIRST  $17.5 million funding
fowderbusiness  PERFORMANCE 00 ored
combineswear- LABIN BENGALURU The next decision
al?le data'with INMAY, AND PLANS ~ Was where to plage the
diagnosticsto help wearable.The wrist was
users understand TO EXPAND TO crowded,with Apple
pp
thetheah,  OTHERINDIAN  domatngemart
had previously CITIES AND building a subscription
worked together OVERSEAS businessaround a
at Runnr,a Ben- screenless band.The
galuru delivery ring offered an

startup acquired by Zomato in Sep-
tember 2017 in an all-stock deal val-
ued atabout $20 million. Kumar later
headed food deliveryand ran
Zomato’s international delivery oper-
ations.When the twoleftin 2019,
they had experience building technol-
ogyaround fragmented information,
but no blueprint for a health business.
Ultrahuman initially developed an
app offering workouts, meditation
and sleep sessions using existing
wearables. Kumarwanted to build its
own device. Pandemic-related manu-
facturing constraints delayed that
plan, so the companybegan with glu-

cose monitoring.

Launched inIndiain 2021,its M1
product paired Abbott’s FreeStyle
Libre glucose sensorwith Ultrahu-
man’s software, helping users under-
stand how meals, sleep and activity
affected blood sugar.Nexus Venture
Partners and Blume Ventures,both

alternative. Finland-based
Oura had established the cat-
egory,but Kumar saw poten-
tial in a device comfortable
enough towear through the
night,when continuous
measurements can estab-
lish a baseline for changes

in thebody.

Ultrahuman launched its
firstringin 2022, followed by
the Ring AIRin June 2023.
Weighing aslittleas 2.4 gramsin
its smallest size,it became the
company’s bestseller. Unlike
Whoop and Oura, Ultrahuman
sold the Ring AIRata one-time
price,including core
features,while charging
subscriptions foradditional

(L-R) Mohit Kumar, co-founder
and CEO & Vatsal Singhal, -
co-founder, Ultrahuman

HOW TWO EX-ZOMATO EXECUTIVES
BUILT A HEALTH TECH BUSINESS

insights through PowerPlugs.It also
built a factory in Bengaluru, initially

producing about 20 rings a day.
The strategy delivered rapid
growth. Operating revenue rose

?é 3

nearly fivefold to X564.7 crore in
FY25 from X104.6 crorein FY24.The
company reported a net profit of
about 72 crore,againstaloss of
X37.7 crore ayear earlier,although a
tax benefit contributed to the
improvement.The US accounted for
about 61% of revenue.

That dependencebecamea
vulnerabilityin August 2025,whena
US International Trade Commission
ruling in a patent dispute brought by
Oura led toan import ban on the origi-
nal Ring AIR. Ultrahuman redesigned
the product toregain access.Its
Ring PRO,unveiled in February 2026
with batterylife of up to 15 days,
received US import clearance in March.

The company raised $48 million in
March and announced another $70
million financing round in Septem-
ber.Investors included Qualcomm
Ventures, Labcorp,Alpha Wave, Blume
Ventures and Nexus Venture Partners.

Legal uncertainty has returned.On
October 22,0ura filed a fresh lawsuit
in a Texas federal court,alleging that
Ring PRO infringes two additional
patents and seeking damages and an
injunction against US sales. Ultrahu-
man has said it will contest the allega-
tions and maintains that no court
order currently restricts sales.

Kumar is expanding beyond wear-
ables. Ultrahuman opened its first
Performance Lab in Bengaluruin
May, offering assessments covering
blood markers, genetics, gut micro-
biome, bone density and physical fit-
ness. It plans to expand to other
Indian cities and overseas. In October,
it signed an agreementwith Abu

Dhabi Public Health Centre to
develop a biological-age model
combining clinical biomark-
ers and wearable data.
KumarcallsFY26a
high investment year.
Revenue is expected to
grow 15-20%,belowan
earlier forecast of about
31,100 crore,and the
company expectsaloss.
Heexpectsitto
move closer to profitabil-
ityinFY27.
Thelargerbetisthata
ring can become an entry
point toawider health plat-
form spanning diagnostics,
dataand personalised ser-
vices.Ultrahuman hasbuilta
¢ global business from an obser-
vation ata training camp. Its
challenge now is to make these
businesses deliver sustainable
growth without costs rising
faster thanrevenue.

Two-wheeler sales gather pace in festive month

AKBAR MERCHANT
Mumbai, November 1

TWO-WHEELER MANUFAC-
TURERS reported year-on-year
(y-0-y) growth in domestic dis-
patchesin October 2026,led by

. TVS Motor Company, which

posted a 22% increase. Honda
Motorcycle & Scooter India
(HMSI) recorded 11% growth,
while Royal Enfield reported a
more modest 4%rise.

TVS Motor’s domestic two-
wheeler dispatches rose to
514,764 units in October,
against 421,631 units in the
corresponding month lastyear.
On a month-on-month basis,
dispatchesincreased 6.8% from
482,073 unitsin September.

The company’s electric two-
wheeler business continued to
gain traction, with dispatches
more than doubling to 71,382

ON GROWTH PATH

(in units) mm Oct 2025 pm Oct 2026

Royal Enfield =

121,527

--.‘1 % growth y-o-y

Honda Motorcycle 598,952
& Scooter India 664,831
421,631
TVS Motor 514.764

116,844

units in October from 32,387
units a year earlier. Shipments
werealsoup 8.5% from 65,799
unitsin September,underlining
the growing momentum in the
electric mobility segment.
HMSI reported domestic
sales of 664,831 units in Octo-
ber, compared with 598,952
units in the year-ago period,

marking an 11% increase.
Domestic sales accounted for
the bulk of the company’s vol-
umes, supported by demand
during the festive season. Royal
Enfield recorded a 4% y-o-y
increasein domesticdispatches
to 121,527 units in October,
compared with 116,844 units
in October 2025.

® VAIBHAV GUPTA , CO-FOUNDER AND CEO, UDAAN

Elec

NARAYANAN YV
Chennai, November 1

INDIA’S ELECTRIC TWO-
wheeler market scaled a fresh
monthlysalesrecordin Octo-
ber, with registrations rising
48% year-on-year (y-o-y),
evenas manufacturers strug-
gled with rising raw material
costs and capacity con-
straints. Demand continued
to outstrip supply at several
leading manufacturers.
Electric =~ two-wheeler
(E2W) registrations rose to
223,887 units in October,
against 151,491 units a year

tric 2-wheeler sales
hit record in October

earlier.Saleswere up 7% from
208,707 units in September,
according to the latest Vahan
data. TVS Motor, Bajaj Auto
and Ather Energy retained
their positions as the coun-
try’s three largest electric
two-wheeler manufacturers,
togetheraccounting for 63%
of the market.

TVS Motor, the country’s
largest E2W seller,nearlydou-
bled its sales year-on-year to
60,433 units. Bajaj Auto held
on to the second position,
with salesrising 51%y-o0-yto
49,068 units.Itsmarket share
remained steadyat 22%.

Udaan returned to growth in
FY26,with revenue rising
12%to X5,100 crore and net
loss narrowing to 850 crore.
Afteryears of losses, the B2B
commerce platform has shifted
from amarketplace to an
inventory-led food and
grocery business,
focusing on city-based
clusters. Co-founder

and CEO Vaibhav
Gupta, discusses with
Anees Hussain, the
company's turnaround,
competition from quick
commerce and its path to
profitability. Excerpts:

Quick commerce players are
looking at tier-2 cities and
beyond. Does this threaten
Udaan's business?
No.General trade in the
top 10 cities has grown 7-8%
annually over the past two to
three years, even as quick

‘We will exit FY2 7 as a profitable company’

commerce expanded.The
latteris taking share largely
from modern trade, or
standalone supermarkets.
There are two Indias, affluent
and mass,and one is not
simply turning into the
other.The mass
consumer buys loose
attaandRs 10
toothpaste from the
kirana,not branded
products through quick
commerce.

A

What gives Udaan an edge in
this market?

Our supply chain is built
for mass India. Quick
commerce platforms serve
the affluent, DMart caters to
value-seekers, while we serve
the mass market. Each
requires a different
assortment, supply chain and
cost structure. We are the only
company with a cost model

that allows us to serve small
shopkeepers profitably,
factoring in sales, delivery
and credit costs.

Udaanwas once seenasa
B2B marketplace that
struggled to make money.
Whatwent wrong,and what
changed?

We expanded believing
scalewould eventually bring
profitability. Thatwasa
mistake.Wewere a
marketplace where anyone
could sell anything, but
realised we needed tobuild a
deeper, first-party business.
Since kiranas represent
India’s largest retail market,
we chose food and grocery.
Around 2021-22,we shifted
to city-based clusters focused
on density and throughput.
The strategy has worked, first
in Bengaluruand nowacross
our operating cities.

Where doyou stand on
profitability?

All our cities are profitable
this quarter,across 11
clustersand around 18-20
cities. Bengaluru and Mysuru
achieved this a quarter or two
earlier. Wewill exit FY27 asa
profitable company,with
FY28 being our first full year
of profitability.

With profitability in sight,
what growth are you
targeting?

We are targeting 25%
annual growth.All 11 clusters

WE EXPANDED

have grown consistently for
16 quarters.In Bengaluru,we
have around 8% of the kirana
market and are growing 25-
30% annually,against
market growth of
7-8%.We believe
we can eventually
reach 20-25%
market sharein §
individual cities.
Profitability will
not change our
growth plans.

BELIEVING SCALE WOULD

EVENTUALLY BRING
PROFITABILITY. THAT
WAS AMISTAKE

epaper.ﬂnanciaiexpresshcnnb. .

Hotel,restaurant and cafe
(HoReCa) now contributes
significantly to revenue.
How big can this business
become?

It accounts foraround

. 20% of revenue,rising to 27-

28% in Bengaluru and about
20% in Hyderabad.We are

y rollingitoutacrossall

clusters this quarterand
expect it to contribute a third
of our business over
the next couple of
years.Our
strength is
serving smaller
restaurants.
Nearly 90% of
Bengaluru's
45,000 restaurants
are small
establishments,and
our existing supply
chain enables us to
serve them
efficiently.

Kolkata

How much headroom is
there for private labels?

In staples,we expect
private labels to account for
70-80% of sales. Much of
what kiranas sell is
unbranded, and retailers
prioritise consistent quality,
availability and pricing.As a
large aggregator of staples
demand,we work with millers
to develop specifications for
commodities such as rice and
atta.Private labels generate
twice the margins of market
brands.We do not intend to
acquire millers but work with
the right partners to scale.

What does the Lynk Logistics
acquisition bring to Udaan?

Udaan operates in
wholesale,buying inventory
and selling it to retailers.
Lynk,acquired from Swiggy's
FMCG distribution business
for Rs 500 crore in a share

swap, gives us the
distribution model, through
which brands appoint
distributors to reach kiranas.
It also brings brand
relationships and a retailer
network, with considerable
overlap in our operating cities
and potential cost
advantages.

Where doyou see
opportunities for
expansion?

Our model canwork in
cities with more than
100,000 people,where we
need 300-400 shopswithina
5-10 km radius.We are also
experimenting with towns
with fewer than 50,000
people,including those with
populations below 20,000,
where we see rural demand.
We are still working on the
right operating model for
these markets.
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La Quanta
Technology Pvt Ltd

Make Solution Simple

La Quanta: Turning complex industrial
challenges into engineering solutions

From industrial automation to large-scale process plant engineering, Pune-based La Quanta Technology is building its reputation on technical
expertise, practical problem-solving and customer-focused execution. The company’s origins reflect its founder, C.V. Subhashchandra’s
extensive experience in process control, instrumentation, project engineering and commissioning

n industrial engineering, the success of a project

often depends on the ability to simplify complex

technical challenges while ensuring reliability,
efficiency and cost-effectiveness. For Pune-based
La Quanta Technology, this philosophy has been
central to its journey since its establishment in
2017,

Founded by instrumentation professional
C. V. Subhashchandra, the company has
evolved from a venture focused on industrial
automation into an engineering, procurement and
construction (EPC) organisation serving critical
industrial sectors.

The company’s origins reflect its founder’s
extensive experience in process control,
instrumentation, project engineering and
commissioning. With more than two decades
of industry exposure before establishing the
venture, Subhashchandra brought a practical
understanding of the challenges involved in
operating and maintaining continuous-process
plants.

A technocrat and troubleshooter by
inclination, he recognised the need for
engineering solutions that combine technical
rigour with simplicity, reliability and commercial
viability.

From automation to integrated
engineering

La Quanta Technology’s capabilities
extend across industrial automation,
detailed engineering, systems integration,
instrumentation, electrical systems and
mechanical equipment. Its work encompasses the
engineering and execution of complex process
plants, supported by procurement, erection,
pre-commissioning, commissioning and ongoing
operations and maintenance.

The company has developed particular
expertise in air separation units (ASUs), hydrogen
plants and high-purity nitrogen (HPN) systems.
Its experience includes the commissioning of air
separation plants with capacities of up to 2,400
tonnes per day, alongside plant start-ups and
round-the-clock operations and maintenance
services.

By combining engineering expertise with
lifecycle support, La Quanta Technology seeks
to address not only the installation of industrial
systems but also their sustained performance.

Its services include process automation,

control system design, troubleshooting, plant
modifications and operational support, helping
clients address technical issues while maintaining
process continuity and efficiency.

The company’s experience is underpinned
by Subhashchandra’s earlier responsibilities
involving technical support for numerous air
separation plants across India.

His professional background also includes
instrumentation standardisation, flow-meter

L A A,

ce team of La Quanta Te

alone does not define a successful business.
Talent, honesty and accountability remain equally
important, particularly in procurement and
project delivery.

The company also places importance on

[Oi ]I.r.\ (Guanta
Technology Pvt Ltd

Make Solution Simple

customer feedback, service improvement and
long-term relationships. In an industry where
design, hazard and operability studies, and trust is earned through performance, word-of-
mouth recommendations remain a valuable

exposure to technology-transfer initiatives.
source of credibility.

International technical visits to South Korea
and the United States further contributed to his
understanding of oxygen separation and steam
methane reformer-based hydrogen technologies.

Building for the next phase

From its beginnings in 2017, La Quanta
Technology has grown into an organisation
employing more than 200 technical people, with
a team spanning engineering, project execution,
operations and support. The company’s
association with industrial organisations,
including JSW and Rungta Mines, reflects
its engagement with demanding industrial

A customer-first approach

A defining feature of La Quanta Technology’s
approach is its emphasis on vendor-neutral
procurement. By evaluating technology and
equipment according to project requirements
rather than allegiance to a particular brand, the

Our journey is guided by a vision to develop
world-class engineering solutions in India
and create technologies that deliver tangible
value to our customers. Every challenge
drives innovation, every project enhances our
capabilities, and every achievement inspires us to
set higher goals.

CV SUBHASHCHANDRA,
MANAGING DIRECTOR, LA QUANTA TECHNOLOGY PVT LTD

Strong organisations are shaped by capable
people and shared values. We strive to foster
a culture where individuals thrive, ideas are
valued, and collective efforts pave the way for a
stronger, more successful future.

M N SUMA
HEAD ACCOUNTS & HR, LA QUANTA TECHNOLOGY PVT LTD

company aims to identify suitable solutions environments.
Looking ahead, La Quanta Technology is
exploring opportunities across oil and gas, steel,
ports and other industrial segments. As industries
increasingly seek integrated, efficient and
dependable engineering support, the company

intends to build on its experience in automation,

for individual applications. This approach is
complemented by product standardisation,
specification-compliance expertise, vendor
development and cost-conscious project
execution.

The company also supports original

equipment manufacturers through electrical process engineering and plant operations.

control design and manufacturing, including Its mission remains straightforward: simplify
complex problems, deliver cost-effective solutions

private-label solutions and volume panel
and provide dependable customer service. For

La Quanta Technology, sustainable growth

rests on combining technical knowledge with
execution discipline—and on ensuring that every

engineering solution delivers practical value to

production. Its capabilities in programmable logic
controllers (PLCs), supervisory control and data
acquisition (SCADA), networking and remote
monitoring enable it to serve a range of industrial
applications.

For Subhashchandra, however, technology

the customer.

For more info visit

www.laquantatechnology.com
mail us at info@laquantatechnology.com
or call us at 9762150108

H2 generation plant PSA system observation

epaper.financialexpress.com

WE RENDER END-TO-END EPC
AND ENGINEERING SOLUTIONS

Product standardisation

Support

Specification compliance expertise
Quality service oriented
Highly-netted, honest & committed
team

Operate customer plant with
ownership mindset

EPC projects

Remote monitoring

HoDs of respective departments:
Mechanical, Electrical and Instrumentation

With commissioning team of 2400tpd oxygen plant

Kolkata
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Extract of Unaudited financial results for the quarter

and half year ended September 30,2026

Unifinz Capital India Limited

5th Floor, Rajlok building, 24, Nehru Place, South Delhi, New Delhi-110019

Jis

() ]

§ Ochober, 2026

1. Theabove unaudited results have been reviewed and recommended by the Awdit Committea and approved by the Board of Directors at its meeting held on

2 The financial resulls have been preparad in accordance with the Indian Accounting Standards (ind AS") prescribed under Section 133 of the Companes
Act, 2013 read with Companies {Indian Accounting Standards) Rules as amanded from fimea fo time,

3 Pursuant o Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Reguiations, 2015 ("Listing
Reguiations”) and Securities and Exchange Board of India Mastar Circutar No. SEBHODDHSDOHS-PoD-1/PICIRI2024/48 dated 21 May 2024, the
disclosures, io the extent applicatle 1o the Mon-Converdible Debentures of the Company, are enclosed asAnnexuns=A,

4 During the quarter ended 30th September, 2026, the Company issued Secured Hated Listed Redeamable Non-Convertible Debenture aggragating taRs,

15000 lakhs (Half year anded Rs. 30780 lakhs) through povate placement. The said NCDs are listed on BSE Limited,

The Company operatas mainly in the business of inancing and accordingly there are no separale reporlable operaling segments &5 pear Ind AS 108-

Opearating Segments”,

B Subsequent to the quarer and hall year ended September 30, 2026, the Company was the target of two cyber fraud incidents on Oclober 21, 2026, and
Cetober 23, 2086 in which amounts of Rs 7.69 crofe and Rs 7.27 crore, aggregabng Rs 14.96 crora, were lost from the Company's own funds. The
Company has filed the necassary complaints and has informed the stock exchange, An amaount of approxdimataly Rs. 2.5 crore has bean placed under fien,
Mo unauthonsed transaction or loss was identified on or befora 30 Septamber 2026. The incidents are non-adjusting events after the reporting panod, and
accordingly no effect has been given to them in the results for the quarter and half year ended 30 September 2026, The loss of Rs 14.96 crone nef of
recovery will be recognized in the quarter ending 31 December 2026

7 Theabove is an extract of the defailed format of guartery and half vaarly financial results féed with the Stock Exchanges under Regulation 52 of the SEBI
fLisfing and Other Disclosure Requirements) Regulabions, 2015, The full format of the quarery financial resulls are available on the Invesior Comer
Section of aur website www.unifinz.in.

& The figuras for the pravious penods have been regrouped/rearranged, wherever considered necessary, to conform current penod classifications.

For and on behalf of the Board
Unifinz Capital India Limited
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COMBINED ENTITY EYES $700M FY28 REVENUE

Affle 3i set to acquire
Perion for $420 million

Bosch eyes
double-digit
AC mkt share

PRESS TRUST OF INDIA
New Delhi, November 1

pershare.

Headquartered in Tel Aviv, Perion
has a strong presence in North Amer-
ica and offers advertising solutions
across retail media, connected TV

(Rs. In lakhs)
Quarter ended Hall Year ended Year ended FE BUREAU
5. Sept June Sept Sept Sept March 31, New Delhi, November 1
No. Faring 30,2026 | 30,2026 | 30,2025 | 30,2026 | 30, 2025 2026
iUnaudited) 1I..Inaudilad]1; (Unaudited) | (Unaudited) | (Unaudited) | (Audited) AFFLE 31, FORMERLY Affle India,on

1 |Total Income from operations | 23,365.84 [ 12,907.47] 18,021.45 | 4138729 | 21,206.11 | 51,156.96 Sunday announced the acquisition
2 |Met Proht for the penod (before Tax and kxceptional tems) | 2,033.60| 3,301 .HE% 2,422 .20 4,355.50 Saddan | 1133240 of Israeli advertising technology
3 |Met Profit for the period belore Tax (alter Exceptional ltems); 203360( 3,301.86] 2,322.20 4,355.80 5539.85 | 11,733.25 company Perion Network for an
4 |Net Profit for the period after Tax (after Exceptional ltems) | 1,508.16| 240468) 173521 | 324337 | 408615( 871424 equity value of approximately $420
5 |Total Comprehensive Incoms for the period ' million (¥3,780 crore) in an all-cash

{Comprising Profit (afer tax) and Other Comprehensive _ transaction, as the Indian company

[ncome [aller tax)) 1,507.70( 240158 1,734.75 3,242 46 4 083.05 g8 looks to expand its presence in devel-
& |Paid Up Equity Share Capital 4,426.81 B85.36] 4.426.81 4,426.81 BBE.IG | 4.426.81 oped markets and strengthen its

(Face Value of % 10 each) capabilities beyond mobile advertis-
7 |Resarves 11,988 42 ing.
8 |Earning per share (not annualised excent March) ~ Affle’sIsrael-based step-down sub-

Baslc EPS 3.41 5430 392 7.33 923|  19:68 23;&? fﬁi :1% ?jsasclggieri aaﬂeggé‘
_ Diluted EPS 3,12 543 359 6,72 9.23 1960 | | oo o8 o shares of pari $11.70

i

MARKET EXPANSION

= =SS
A ]
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W Affle 3i will acquire Israeli
ad-tech firm Perion Network
in an all-cash deal

M The acquisition will strengthen
Affle's presence in developed
markets, particularly

North America

M Perion brings capabilities in
retail media, connected TV (CTV),
digital out-of-home and other
digital channels

M The combined platform
will serve advertisers
across more than

100 countries

M The deal, approved by both boards, awaits regulatory and
shareholder clearances

(CTV), digital out-of-home (DOOH)

and other digital channels.

The acquisition will complement
Affle's strength in mobile marketing
and performance-led consumer con-
versions, expanding its reach across
the consumeradvertisingjourney.The
combined platform will serve adver-
tisersacross more than 100 countries,
according to the company.

Affle's business model is based on
cost per converted user (CPCU), under
which advertisers pay for measurable
consumer actions rather than merely
impressions or clicks. The company
planstoleverage thismodeland its Al-

ers to track conversions from con-
nected television and outdoor digital
advertising to retail purchases.It also
expects technology and data syner-
gies, along with a review of Perion's
business contracts, to improve prof-
itability.

Perion had no financial debt and
held cash of approximately $228
million as of September 30, 2026.
Affle planstofinance the acquisition
through a combination of commit-
ted bank financing and available
cash resources. It expects to remain
net debt-free immediately after the
transaction and achieve a revenue
run rate of more than $700 million

The company expects the acqui-
sition to become earnings per share
accretive by the end of the first year
following completion.

Thetransaction hasbeenapproved
by the boards of both companies and
issubject toregulatory clearancesand
approval by Perion shareholders.

The agreement also provides for
a go-shop period during which
Perion can consider alternative
acquisition proposals. The deal is
expected to close in early 2027. Fol-
lowing completion, Perion will oper-
ate as a wholly owned subsidiary of
Affle,retainits existingbrand and be
delisted from Nasdaq and the Tel Aviv
Stock Exchange.

EUROPEAN HEATING AND
cooling solutions provider
Bosch Home Comfort Group,
which plans to launch Bosch-
branded air conditioners next
year, is eyeing a double-digit
market share over the next two
years,said its Managing Direc-
tor Sanjay Sudhakaran.

The companyistargetingto
secure a place among the top
five brands in the medium
term, he added.

Bosch Home Comfort
Group, part of German engi-
neering major Bosch GmbH, is
accelerating its India expan-
sion strategy through a dual-
brand approach. It acquired
the global residential and
light-commercial air-condi-
tioning business of Johnson
Controlsand Hitachiin August
2025,

According to the strategyj, it
is positioning Hitachi in the
mainstream and mass-pre-
mium segments and Bosch in
the performance-premium
and super-premium categories
to tap different cohorts of the
consumer groups,Sudhakaran
told PTIin an interview.

Besides,Bosch Home Com-
fort is strengthening its long-
term commitment to India
with plans to invest 80 million
euros (around 900 crore) over
the next few years to expand
manufacturing  capacity,
increase localisation and
strengthenits engineeringand
testing capabilities.

STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF-YEAR ENDED 30-09-2026

Registered Office: 6/16/13 Krishnarayapuram Road, Ganapathy, Coimbatore-641 006
CIN NO.L29191TZ1956PLC000257 | Tel: 0422-2532325 | Fax: 0422-2532333 | E-mail: info@Igb.co.in | Website: www.Igb.co.in

8d- | | powered technology to improve the
Date : 31st October 2026 Manish Aggarwal | | performance of Perion's advertising
Place : New Delhi [w] ir Birector | | business,includingenablingadvertis-  in FY28.
DiN; 09197754
@eB L.G. BALAKRISHNAN & BROS LIMITED @orLom

(Rs. In Lakhs)

'Dream big,embrace Al: HCL
co-founder to ICFAI graduates

Date

Place : COIMBATORE

: 31.10.2026

The above is an extract of the detailed format of Quarterly/Half-yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Half-yearly Financial Results are available on the websites of the Stock Exchanges on which shares of the Company
are listed, namely, www.bseindia.com, www.nseindia.com and available on the Company’s website www.lgb.co.in

By order of the Board
For L.G.BALAKRISHNAN & BROS LIMITED

B.VIJAYAKUMAR
EXECUTIVE CHAIRMAN

University Chancellor C
Rangarajan described graduates
as“incomingleadersof change”
and called for strengthening
India’s economic resilience

WHAT HCL CO-FOUNDER SAID

_ Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended FE BUREA.U
. New Delhi, November 1
Sl. _ 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 |30.09.2025 | 31.03.2026 | 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 |30.09.2025 | 31.03.2026
Particulars | X ; : : : : : : : , , : B Chowdhry urged
No. Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited "WHEN YOUR ASPIRATION is y urg
| STANDALONE CONSOLIDATED fiercely defined, the resources ﬂ::d Uca:reni ;(r)td ;e:er: ::é’ond
| . » . o o |r Z
1 [ Tota Income from aperations 84,768.76 | 7071240 | 7144244 ] 15548116 | 130686.48 | 277,348.40| 9483225] 79.876.37| 7870227 | 17470862 | 144406.78] 30756262 will follow,"said Ajai Chowdhry, - "/ tificial
2 | Net Profit/(Loss) for the period Co-Founder of HCL, while o ”r.ace ey |
: . intelligence as a too
(before tax, Exceptional tems) 1211315 | 824177 1158488 2035492 | 19.61028| 4106154 | 1228254| 843935 | 1197497 | 2072189 | 20257.04| 42,179.58 addressing the 16th Convoca o
, - tion of the ICFAI Foundation for .
3| Net Profit/(Loss) for the period before tax Higher Education (IFHE), Hyder- u Chowd.h.ry erpphasusgd
(after Exceptional ltems) 12,362.29 8,682.13 | 11,640.68 | 21,044.42 1 20,504.14 132178 | 12,531.68 | 8,879.71 12,030.76 | 21,411.39 | 21,150.90 | 42,439.82 abad, where over 4,000 students that ambltlo.n, Innovation
4 | Net ProfiV(qus) for the period after tax received degrees. were essential for success
(after Exceptional fiems) 93179 |  658655| 639913| 15927.34| 1507901| 3063424| 939449| 670140 936563| 1609589 | 1606246 3167429 Delivering the convocation
5 | Total Comprehensive Income for the period address as Chief Guest,
[Comprising Profit/ (Loss) for the period (after tax) Chowdhry urged graduatesto amid growing global trade
and Other Comprehensive income (after tax)] 9,771.67 911652 | 6,8564.33| 18,888.19| 15,259.96 29,970.11 9,478.81 | 9,429.69 7,063.70 | 18,908.50 | 15,469.79 | 31,298.60 dream beyond their comfort —uncertainties. He stressed the
6 | Equity Share Capital 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 3,189.24 zones and embrace artificial importance of domestic manu-
7 | Reserves (excluding Revaluation Reserves as shown ' intelligence asa tool forgrowth  facturing, technological
in the Audited balance sheet of previous year) 183,751.14 187,259.66 rather than a threat.Recalling advancement, infrastructure
8 | Eamings Per Share HCLsjourneyfromitsfounding developmentandinnovationto
(of Rs.10/- each) (*not annualised) by six engineers with limited enhance India’s competitive-
(2) Basic 2000% | 2065%|  2634%|  4994¢| 478" 96.05|  2047¢|  2101*|  2936*|  5048*|  5035¢ 99.95 f?SC:jur}feS in %?75, heempha-  ness. Pfésenﬁlng 1t1he annual
(b) Dilued 2000% | o0e5t|  o634¢| 4004|4728 0605| 2047 2101¢|  2036¢|  sosr| 5035|9995 sised thatambition, innovation - report,Vice Chancellor PAVinay
and continuous learningwere ~ Kumar highlighted the univer-
Note: essential for success. sity’s achievements in acade-

mics, research and industry
engagement during 2025-26.

Honorary doctorates were
conferred on ChowdhryandAIG
Hospitals Chairman D Nagesh-

Y NSDL

Technology, Trust & Reach

NATIONAL SECURITIES DEPOSITORY LIMITED

CIN: L74120MH2012PLC230380

Registered Address: 301, 3™ Floor, Naman Chambers, G Block, Plot No- C-32,
Bandra Kurla Complex, Bandra East Mumbai - 400051.

Web: nsdl.com | Tel: 91 22 6944 8400/8500 | Email: info@nsdl.co.in

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND SIX MONTH ENDED SEPTEMBER 30, 2026

results for the quarter and half year ended September 30, 2026 are available on the BSE website (URL: www.bseindia.com) and on Company's website (URL: https://nsdl.com) and can also be accessed by scanning the given

QR code:

Date: 315t October 2026
Place: Mumbai

(Rs. in Lakhs)
Standalone Consolidated
Sr. Particulars Quarter ended Six month ended Year ended Quarter ended Six month ended Year ended
No. 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 | 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Income from operations 22,780.31 18,216.24 20,416.06 40,996.55 36,511.85 70,471.39| 54,589.33| 51,662.57| 40,004.17| 1,06,251.90 71,206.73| 1,52,995.67
2 | Other Income 5,201.78 3,750.37 4,640.34 8,952.16 7,588.88 13,042.46 3,668.15 4,386.61 3,217.93 8,054.76 6,694.74 13,020.24
3 Net Profit / (Loss) for the period (before Tax,
Exceptional and/ or Extraordinary items) 16,167.38 11,729.66 15,414.79 27,897.04 26,366.14 47,828.67 16,191.81 12,884.03| 14,618.76 29,075.84 26,453.47 50,554.67
4 Net Profit / (Loss) for the period before tax (after
Exceptional and/or Extraordinary items) 16,167.38 11,729.66 15,414.79 27,897.04 26,366.14 47,828.67 16,191.81 12,884.03| 14,618.76 29,075.84 26,453.47 50,554.67
5 Net Profit / (Loss) for the period after tax (after :
Exceptional and/or Extraordinary items) 12,666.82 8,913.44 12,041.11 21,580.26 20,303.93 36,059.87 12,245.37 9,830.50 11,038.85 22,075.87 20,001.47 38,001.21
Total Comprehensive Income for the
6 period [Comprising Profit / (Loss) for the
period (after tax) and Other Comprehensive
Income (after tax)] 12,761.84 8,740.06 12,057.39 21,501.90 20,241.71 35,992.67 12,424.81 9,568.15 11,194.40 21,992.96 20,078.94 38,404.33
7 |Equity Share Capital 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00 4,000.00| 4,000.00 4,000.00 4,000.00 4,000.00
8 |Other Equity 2,22,342.42| 1,93,089.57| 2,08,840.52 2,46,995.65| 2,12,658.13| 2,32,997.28
Basic and Diluted Earnings per share
9 |(Face value per share X 2 each)
(not annualised except vearly data) 6.33 4.46 6.02 10.79 10.15 18.03 6.11 4.91 5.52 11.02 10.00 18.99
Notes:
1.  The unaudited standalone and consolidated financial results of the Company for the quarter and six month ended Setember 30, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 31st October 2026.
2.  Figures for the previous quarters/year have been regrouped wherever necessary to correspond with the current quarter’s/year disclosure.
3. The above is an extract of the detailed uaudited financial results filed with the Stock Exchange under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the uaudited standalone and consolidated financial

For National Securities Depository Limited
Sd/-

Vijay Chandok

Managing Director & CEO
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war Reddy, who encouraged
graduates to innovate and con-
tribute to nation-building.

The convocation also recog-
nised outstanding academic
achievements.Tandra SaiAkesh
received the NJ Yasaswy Award
for all-round MBA excellence,
while Yagnamurthy Kalyan
Kumar secured the Gold Medal
for Academic Excellence.

The ceremony celebrated
academic accomplishment
while inspiring graduates to
pursue innovation, leadership
and national progress.

Digi Yatra trials
begin on select
International
IndiGo flights

AKBAR MERCHANT
Mumbai, November 1

INDIGO AND DIGI YATRA
have initiated trials to enable

contactless international
departures at seven Indian
airports.

The beta trials, which com-
menced in late October, will
run through December 2026
and cover Delhi, Bengaluru,
Hyderabad, Cochin, Mumbai,
Chennaiand Amritsar.

The initiative aims to make
international departures
more seamless by allowing
eligible passengers to use bio-
metric authentication at
select airport touchpoints.

Indian nationals holding
valid electronic passports (e-
passports) travelling on select
international IndiGo flights
can participate in the trials.
The system enables passen-
gers to usedigital identityver-
ification at terminal entry,
security hold areas and board-
ing gates.

To participate, travellers
must generate an interna-
tional digital identity through
the Digi Yatra app on their
smartphones. This involves
scanning the machine-read-
able zone (MRZ) of their e-
passport and using near-field
communication (NFC) toread
its embedded chip.

Following biometric veri-
fication, a secure verifiable
credential is stored locally in
the passenger’s smartphone
wallet.



FINANCIAL EXPRESS

Markets

MONDAY, NOVEMBER 2, 2026

FOREIGN INVESTORS SELL 5,615 CR OF BONDS, EXTENDING STREAKTO THIRD MONTH

FPIs lose appetite for G-Secs

-

CHRISTINATITUS
Mumbai, November 1

FOREIGN PORTFOLIO
INVESTORS (FPIs) remained net
sellers of Indian government
securities for the third consecu-
tive month in October, as ele-
vated US treasuryyields, geopo-
litical uncertainty and concerns
over the rupee continued to
dampen investor appetite.

FPIssoldanetX5,615 crore
of government securities
underthe fullyaccessible route
(FAR) during October, com-
paredwith net salesof310,602
crore in September, according
to data from the Clearing Cor-
poration of India.

FPI holdings in government
securities felltoX3.56lakh crore
as of October 31, their lowest
levelin five months.

Higher US Treasury yields
have made dollar-denominated
assets more attractive, prompt-
ingforeigninvestorstotrimtheir
exposure to emerging-market
debt,including Indian bonds.

“The continued FPI selling
through the FAR route reflects

OUTFLOWS CONTINUE

B FPIs FAR securities purchases (in T cr, cumulative) 8 Monthly flow (in ¥ crore)

Apr -3,18,401
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Source: CCIL India

.5,081

9,693

concernsaround elevated crude
prices,rupeedepreciation,rising
US Treasury yields and uncer-
tainty over India's interest-rate
trajectory. Although the India-
US 10-yearyield differential has
widened beyond 250 bps, this
alone may not be sufficient to
attract foreign investors,” said
Kunal Sodhani, treasury head at
Shinhan Bank.

The US 10-year Treasury
yield hovered around 5.25% for

much of October, close to a two-
decade high, before easing to
4.93% on Friday. India's bench-
mark 10-yeargovernmentbond
yield, meanwhile, closed at
7.41%, widening the yield dif-
ferential between thetwoto 248
basis points from 195 bpsat the
beginning of the month.

The Reserve Bank of India's
recent rate hike and expecta-
tions of further tightening
have also pushed domestic

bond yields higher, exposing
existing investors to mark-to-
market losses.

“Therecent RBIratehikeand
expectations of further tighten-
ing have pushed domesticbond
yields higher, but investors are
also facing mark-to-market
losses on existing holdings.Addi-
tionally, currency depreciation
and hedging costs can signifi-
cantly erode the attractive yield
differential,” Sodhaniadded.

Market participants expect
foreign sellingtomoderateif the
rupee stabilises, crude oil prices
ease, global bond yields soften
and greater clarity emerges on
theRBI'sinterest-ratetrajectory.

“Despitenarrowing, theyield
differential between US and
Indian bonds remains insuffi-
cient to attract significant for-
eign inflows into debt markets.I
remain cautious about debt
inflows,astherupee'srecent sta-
bility may be short-lived given
persistent underlying risks. Ele-
vated crude oil prices also con-
tinue to weigh on the market,”
said Madhavankutty G, chief
economist at Canara Bank.

Despite three consecutive
months of selling, FPIs remain
net buyers of government
securitiesin FY27,with cumu-
lative inflows 0f ¥4 3,075 crore.
These were driven largely by
strong purchases in June and
July following the govern-
ment’s tax concessions for
overseas investors and the
RBI's expansion of the FAR uni-
verse to include long-dated
government bonds.

Short-tenure loans, monthly EMIs drive up
gold loan NPAs, says Muthoot Finance MD

NARAYANAN V
Chennai, November 1

THE INTRODUCTION OF
short-tenure gold loans and
monthly EMI schemes follow-
ing the RBI’s new gold loan
guidelines has led to a spike in
non-performing assets (NPAs)
in Muthoot Finance’s gold loan
portfolio, the company said.

The country’s largest gold
loan NBFCreported more than
a two-fold increase in Stage 3
assets, comprising loans over-
due by more than 90 days, to
%7,267 croreinthe September
2026 quarter from 32,977
crore in the year-ago period.
Stage 3 assetsrose to 3.87% of
loanassets from 2.25%in Sep-
tember 2025. Stage 2 assets,
comprising loans overdue by
31-89days,surged toI23,467
crore from X534 crore in the
same quarter last year.

REPORT CARD

Loan assets (in % crore)

Stage-|
(0-30 days)

Stage-ll
(31to 89 days)

Stage-llI
(90+ days)' 7,268

Source: Investor Presentation

% of Loan assets

Q2FY26 mm Q2FY27

128,794

Stage-lllas 2 25

“After the new RBI regula-
tions kicked-in, shorter tenure
loans and interest servicing
schemes started. Since these
loansrequire monthlyinterest
payments, failure to pay can
fall into Stage 2 & 3 buckets,”
Alexander George Muthoot,
MD, Muthoot Finance, said.

The RBI’s directions,which
came into effect on April 1,
replaced the earlier uniform
75% loan-to-value (LTV) cap
with a tiered structure of 85%
forloansbelow 2.5 lakh,80%
for loans up to %5 lakh and
75% for loans above X5 lakh.
Therevised normsalso require

lenders to classify gold loans
based on their end use as
income-generating (produc-
tive) or consumption (non-pro-
ductive) loans, while permit-
ting monthly EMI-based
repayment schemes in addi-
tion to bullet repayment.

“Customers are new to a
regular interest servicing
scheme as it never existed in
the gold loan industry earlier,”
Muthoot said. He added that
the companywas leveragingits
network of 5,000 branches
and 32,000 employees to sen-
sitise customers about regular
payments. “This is one of the
transformation phases. We
need to educate the customers
as well as manage the higher
level of Stage 2 & 3”

Other NBFCs, including
Shriram Finance and Bajaj
Finance, had earlier also
flagged higher slippages in

their gold loan portfolios fol-
lowing the shift towards
shorter-tenure and EMI-based
products.

Muthoot Finance,however,
believes the increase in over-
dueloans during the transition
to the new repayment struc-
ture maynot translate entirely
into defaults. The manage-
ment said nearly ¥3,000 crore
of its Stage 3 assets repre-
sented second or third loan
accounts of borrowers whose
other accounts remained in
Stage 1 or 2.Since the company
follows borrower-wise classifi-
cation, all such accounts are
clubbed under Stage 3.

The lender also pointed to
the relatively low LTV ratios of
530%for Stage 3 assetsand 72%
for Stage 2 assets, which it said
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® SANDEEP KUMAR, MD & CEO, LIC HOUSING FINANCE

‘Further rate hikes may hit
housing loan demand’

LIC Housing Finance is diver-
sifyingits portfolio towards
non-housing loans to broaden
its revenue streams, its Man-
aging Director and Chief
Evecutive, Sandeep Kumar,
said. In an interview with
Christina Titus and
Abhijit Lele, he said the
lender expects to maintain
margins at 2.5-2.6%, sup-
ported by the rate hike.
Excerpts:

Net interest income growth
was relatively muted this
quarter (Q2FY27).Could you
explain the factors behind
this?

Rising costs and declining
yields are the key pressures
behind the flat growth. How-
ever,we expect an improve-
ment going forward through
abetter product mixand a
greater focus on higher-mar-
gin businesses such as Lease
Rental Discounting (LRD),
Loan Against Property (LAP)
and project lending.

What is your margin outlook
amid a rate-hike cycle?

Last quarter,our margin was
2.58%,compared with
2.62% in the corresponding
quarter last year.

We have guided for a mar-

gin of 2.50-2.60% for
FY27,and we expect
to remain within

that range. Following
the rate hike, we have
also decided to
increase lending rates
by 25 basis points across
both newloans and the exist-
ing portfolio,with immediate
effect. Thiswill also support
our margins.

How are higher interest rates
likely to impact demand
going forward?

Sincerates are rising across
the industry,we do not expect
the current hike to materially
affect our competitive posi-
tion. Further increases could
eventually impact the mort-
gage and related businesses,

provided an adequate cushion | butweare not seeing any
against gold price corrections | signsof a slowdowninthe
and potential defaults. sector at present.

OUR STRATEGY ISTO
INCREASE LAPTO
20% OF THE RETAIL
PORTFOLIO, WHICH
SHOULD IMPROVE
MARGINS & REDUCE
DEPENDENCE ON
CUSTOMER LENDING

What is your disbursement
target for FY27?
For disbursements, we have
guided for 12-149%b growth.
Within this, project lending,
which currently accounts for
a small base, is expected to
grow by over 100%,with a
target of 32,000 crore for this
financial year.It is already
growing at about 150%.We
have changed our strategy
and are now focusing on
smaller projects with ticket
sizes of ¥50-100 crore.
Our current focus is
on project lending,
and we are also
exploring inorganic
growth through port-
folio acquisitions, such
as pool purchases. Retail
lending is expected to grow by
around 11.7%.

A

With your diversification
into non-housing loans,what
share of the portfolio doyou
expect them to contribute?
Over the past two quarters,we
have begun diversifying our
product mix into areas such
as Loan Against Property
(LAP) and Lease Rental Dis-
counting (LRD).

Our strategyis to increase
LAPto 20% of the retail port-
folio,which should improve
margins and reduce our
dependence on customer

lending,where competition
from banks is intensifying.

How is the affordable
housing segment perform-
ing currently?

We are considering entering
the affordable housing seg-
ment, but thiswould require
setting up a dedicated vertical
within the company. It is still
at the planning stage,but we
expect to make some progress
on this front next year.

You have challenged the
NCLT’s approval of
Subhash Chandra’s repay-
ment plan. Is there any
update on the matter?

The matteris subjudice.We
havealreadyfiled complaints
against personal guarantor
Subhash Chandra in two cases.
However, since the matteris
now before the CBI, I cannot
comment further.Wewill share
any further developments.

Asignificant portion of this
quarter's net profit appears
to have come from provision
reversals.What is your out-
look for recoveries in the
second half of theyear?

We expect recoveries in Q3
and Q4 to help bring our gross
NPAratio down to 1.9% by
the end of Q4, from the cur-
rent level of nearly 2%.

e Whatis therole of
NHAI’s Quality
Assurance Manual?

THE TRUE VALUE of a highway lies not
onlyinits timely completion,butalso
inits safety,durability and ability to
deliver reliable service throughout its
intended life.The National Highway
Authority of India’s (NHAI) Quality
Assurance Manual (QAM), together
with applicable Ministry of Road
Transport and Highways (MoRTH)
specifications,Indian Roads Congress
(IRC) standards and project-specific
contractual requirements, provides the
foundation for this.The QAM establis-
hesa structured framework for quality
assurance in highway projects,defining
the procedures, responsibilities,docu-
mentation and acceptance criteria that
guide the delivery of construction
works.The framework isimplemented
through defined responsibilities for
contractors,developers,independent
engineers, supervising consultants and
authority.The effectiveness of this
framework ultimately depends on its
integration into everyday project
decisions. Quality should be considered
at the planning stage, monitored
throughout construction and verified
before work is accepted, rather than
treated as a final-stage compliance
exercise.

Explainer

ROAD TEST
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Bulding g readyhighways:

Why quality assurance matters

Asthe national highway network is developed & upgraded, focus

on quality becomes as important as the pace of construction. This

requires quality to be embedded across the infrastructure
litecycle—from design and material selection to construction,
independent verification & maintenance, writes Bhawvik Vora

e How does the quality-assurance framework work?

THE FRAMEWORK PROVIDES the
structure through which construction

quality is planned, monitored, tested and
documented. Project-specific quality plans

translate applicable requirements into

quality plans and defined responsibilities,

approval and testing of construction
materials, inspection and testing at

different stages of construction, recording
and documentation of test results,identi-
fication and rectification of work that does
not meet the prescribed quality standards,
and supervision orindependent
verification.Individual test results provide
an important control but need to form
part of awider process covering material

approvals, supervision,documentation
and corrective action. Depending on the

construction type and activity,applicable

MoRTH and IRC specifications prescribe
tests covering soil,aggregates, bitumen,
concrete and other materials, together
with workmanship and completed
pavement layers.

OF NATIONAL
HIGHWAYS BUILT
IN FY2025-26

HIGHWAY DESIGN &
QUALITY ASSESSMENT
NEED TO CONSIDER
ANTICIPATED TRAFFIC
LOADS & FUTURE
TRAFFIC GROWTHAS
HIGHER USAGE CAN
IMPACT STRUCTURAL
PERFORMANCE
OVERTIME

epaper.financiaiexpress.cnnb. .

e Why is multi-tier
quality control key?

HIGHWAY CONSTRUCTION INVOLVES
large sites, multiple material sources,
contractors, subcontractors and labora-
tories,with work progressing simultan-
eouslyacrosslocations. Multiple levels
of review can provide complementary
checks through contractor quality
controls,contractual supervision and
NHAI monitoring. Quality control esta-
blishes whether specific materials, tests
orwork meet applicable requirements;
quality assurance considers whether the
wider processes, people and oversight
can consistently deliver compliant work
and address deviations.Independent
verification can add furtherassurance
where specialist assessment is required.

e Can tech improve
quality assurance?

DIGITALINSPECTION AND test records,
GIS and geotagging can improve trace-
abilityand help identify repeated devia-
tions orareas requiring greater scrutiny.
NHATI’s October 2026 initiative for
special quality inspections of 17 under-
construction highway projects with
tender discounts exceeding 15% isan
example of targeted monitoring.The
selected projects are being examined
against approved drawings, technical
specifications, contractual conditions
and project-specific quality plans,with
follow-up inspections to assess
compliance and corrective action. Such
risk-based scrutiny can complement
routine supervision. However, digital
monitoringis onlyasuseful as the
information captured at project sites;
sound engineering, credible testingand
effective supervision remain essential.

Kolkata

e Why does quality
matter for traffic
growth & asset
longevity?

BETTER QUALITY HIGHWAY can
support efficient tolling operations via
smoother / higher traffic movement by
reducing avoidable stopping and delay,
fastervehicle turnaround times, etc.
Increasein toll revenue also helpsin
reducing tolls over the period; especially
closerto the end of concession periods
where road developers have already
collected their estimated revenue earlier
than planned and reduce the need of
extensions in concession periods due to
lack of traffic.The assets must therefore
be designed and maintained foractual
operating conditions. Drainage,weather
exposure and water ingress are equally
important,while lower initial
construction cost may not represent
bettervalueifit leads to more frequent
repairs or earlier rehabilitation.

e What needs to
happen next?

THE PRIORITY IS to improve consistency
of application and connect construction
quality more closelywith subsequent
asset performance. Five areas merit
attention: more risk-based oversight,
stronger digital traceability,continued
capability development, linking
construction quality to subsequent
asset performance,and reduction in
tolling / concession periods.

The writeris partner, and transportation
& logistics industry leader, Grant
Thornton Bharat



"8 | FINANCIAL EXPRESS

WWW.FINANCIALEXPRESS.COM

\Q.

|""|[:'>'

MONDAY, NOVEMBER 2, 2026

Firm, not arbitrary

Evasion must be penalised, but a 12-year look-back
demand must rest on evidence and statutory limits

HE ¥11,526-CRORE CUSTOMS duty demand against Skoda Auto

Volkswagen India raises questions that gowell beyond the classi-

fication of imported automobile components. At the heart of the

disputeisthe tax department’s allegation that the company split
imports of components that should have been treated as completely
knocked-down (CKD) kits, to pay lower customs duty.If established,such a
practicewould amount to circumventing the prescribed duty structureand
must invite action. The government cannot overlook deliberate misclassi-
fication or revenue leakage. However, a demand covering imports dating
backtoMarch 2012 alsotests thelimits of belated taxassessmentsand the
certainty businesses can expect from the country’s tax administration.
Enforcement and predictability must go hand in hand.

Volkswagen’s defencerests partly onaclarification issued by the Depart-
ment of Revenue in March 2011 on the treatment of imported compo-
nents.Itsaid standalone imports of pre-assembled engines,gearboxes,and
other components, outside CKD-kit operations, would attract 10% basic
customs duty.It did not exempt CKD kits from the higher duty,forwhich the
government had specified separate conditions. Nevertheless, the clarifica-
tion is relevant because Volkswagen maintains that its import arrange-
ments followed the government’s own interpretation of the rules.The cru-
cial question is whether its actual practices were consistent with what the
clarification permitted.If the company fully disclosed itsarrangementsand
met the stated conditions, the department must explain why it now con-
siders that interpretation inapplicable. Equally, Volkswagen cannot take
shelter behind the clarification if its transactions fell outside its scope.

The otherimportantissueislimitation.Under Section 28 of the Customs
Act, the normal period for recovering duty is two years, extendable to five
years onlyin cases involving collusion,wilful misstatement, or suppression
of facts.The department must first establish these statutory grounds con-
vincingly.Volkswagen says the demand reaches backnearly 12 years,more
than twice even the extended period, making thisa substantive legal ques-
tion. The Bombay High Court, which had earlier reserved its judgment,
released the matterin August 2026,and the caseis nowbeing heard afresh.
The earlierbench had sought an explanation from the department on lim-
itation but made no final determination. The fresh proceedings must now
settle whether the demand can legally cover such a long period. Allowing
taxauthorities torevisit transactions indefinitelywould defeat the purpose
of limitation periods and leave businesses exposed to liabilities long after
commercial decisions have been taken.

The dispute also comes as Volkswagen explores a proposed partnership
with the JSW Group, making the potential liability relevant to the arrange-
ment’svaluation and structure. More broadly, it bears on the government’s
efforts to attract global manufacturers and encourage long-term invest-
mentin domestic production.Investors must be held accountable for com-
plying with the law, but they must also be able to rely on clearly communi-
cated taxrulesand their consistentapplication.The governmentisjustified
in pursuing revenue where it believes duties have been evaded, but it must
showthatits demandsare evidence-based and legally sustainable.The sheer
size of a demand is no substitute for proof of wrongdoing. The outcome of
this case will therefore matterwell beyond one companyand one industry.
Taxadministration must be firm on compliance,but equally disciplined in
exercising its powers. Predictability in taxation is not a concession to busi-
ness; it is essential for a credible investment environment.

THE HUMAN FACTOR
The inbox at 7am

EARLY ON WEDNESDAY morning last week, a couple of hundred people in
Amazon’s devices unit picked up their phones and learnt that they no longer
had jobs.Amazon likes to do this before breakfast, so that by the time youwould
have logged in, there is nothing to log in to.

At the same hour, a far larger number of people across the industry also
picked up their phones.They had not been laid off. They were checking whether
they had been.

This column is about them: not the sacked but the spared,and in particular
the 40-year-old manager at a big tech or IT firm in Bengaluru, Hyderabad, or
Gurugram, who has been spared every year since 2022 and is finding it
exhausting.

Consider herweek.On Monday, Microsoft offered a“voluntary exit” to staff
at level 70 and below in four countries, India among them: about 60,000 peo-
ple,roughlya quarter of its workforce. Level 70,11earn, goes up to general man-
agers.In otherwords,the middle.Its chief people officer, Amy Coleman, wrote:
“The Voluntary Exit Offer is new for us. We’ll learn from it.” Those receiving it
are learning too, chiefly how to read an email four times looking for what it
isn’t saying.

On Wednesday it was Amazon’s turn again. It had already cut about 1,000
retail jobs thismonth, 16,000 in January,and 14,000 the October before.Each
round is described as modest,and it is, unless you happen to be in it.

The 40-year-old manager is in a peculiar spot: too senior to be cheap, too
junior to be safe. She was promoted for being good at managing people at pre-
cisely the moment companies decided they wanted fewer people and fewer
managers. Every slide about “flattening layers” is, if you squint, a slide about
her. She has an EMI on a flat, school fees that rise faster than her increment,
parents who need more looking after each year,and
a LinkedIn profile she updated last month “just to
keep it current”, the professional equivalent of sleep-
ing with your shoes on.

Sheisalso,byherindustry’s standards,old. A soft-
ware engineer with nine years’ experience posted
‘A this week that Microsoft’s announcement had kept
: him up all night.If it happened to him, he wrote, he

had no plan,because software was all he knew. He is
SHYAMAL

probably barely 30. If he feels stranded, imagine
MAJUMDAR

being 40 and told to upskill in Al by employers whose
Al bills are part of the reason for the cuts.

shyamal.majumdar@

expressindia.com

Fear does odd things to behaviour. Managers who
used to argue in meetings now nod. People sign up
for the AI pilot not from curiosity but as insurance.
Everyone is conspicuously online, the green dot glowing like a lamp at a vigil.
The one-to-one with the boss, once a chore, is read like tea leaves. Was he
warmer than usual? Too warm?

The cruellest partis not the layoff,which at least ends the suspense.Itis the
waiting, the low hum of being permanently next. A voluntary exit sharpensit,
because it hands the decision to you. By early December you must choose
whether tojump before you are pushed,with noidea whether the push is com-
ing. If you go, you may have left too soon. If you stay, the next offer may not be
voluntary.

My advice, worth roughly what she is paying for it: stop refreshing. Work
out your number, the months you could last without a salary. Have one con-
versation aweekwith someone outside the company.Learn the Al tools because
theyare useful,not because theyarea talisman.And remember that the email,
if it comes, says more about a spreadsheet than about her. The spreadsheet,
after all, will be fine.

Opinion

HE CONFERENCE OF the

Parties (COP) 31 convenesin

Tiirkiye during November 9-

20. The most important

global gathering on environ-
ment and climate change is under pres-
sure to deliver meaningful solutions.
Beyond the urgencies to streamline use
of fossil fuels and accelerate access to cli-
mate, COPwill have to negotiate the heat
building up over unilateral climate-dri-
ven trade restrictions.

Over the last three-four years, the
climate-trade nexus has become signifi-
cant in global environment conversa-
tions.The debate overthese measures has
become fierce after the European Union
(EU) rolled out its Carbon Border Adjust-
ment Mechanism (CBAM). The CBAM
comprises the world’s first carbon tariffs
and is expected to be followed by more
such measures from the G7 and Organi-
sation of Economic Co-operation and
Development countries.

Trade and climate have never been
mutually compatible. Aggressive pursuit
of tradehasoftenbeenaccompanied with
loss of natural resources, especially forest
cover and marine resources. Global sup-
ply chains have increased shipping and
aviation traffic adding to atmospheric
emissions.Tradeand economicglobalisa-
tion’s ostensible contribution to generat-
ingjobsandlivelihoods,aswellasnational
economic prosperities,have often runinto
conflictwith environmental and sustain-
ability objectives.

Environment-related restrictions on
global trade are common and have manif-
ested through non-tariff barriers, princi-
pallysanitaryand phytosanitaryand tech-
nical barriers to trade policies of
importing countries. Many of these have
been contested by exporting economies,
especially developing countries whose
exportstoadvanced economymarkets get
affected by these standards.The contesta-
tion and perspective gap between devel-
oped and developing economies have fur-
ther widened following the introduction

CLIMATE POLITICS
TRADE RESTRICTIONS BEST NOT DISCUSSED AT COP31, MUST BE INSTEAD ADDRESSED AT DEDICATED FORUMS

A necessary trade-off

AMITENDU PALIT

Senior Research Fellow and Research Lead
(trade and economics), Institute of South Asian
Studies, National University of Singapore

of border carbon adjustment (BCA) mea-
sures like CBAM.

BCAsarefuellingadebate onwhether
theyareinstruments of sovereign indust-
rial policies for anchoring domestic
industrial competitiveness, or benign
tools for preventing carbon leakage.
While imposing economieswould justify
these as public policies for reducing
global emissions and abetting sustain-
ability, the revenue implications of these
policies canbe sizeable.Carbon taxes col-
lected at the border and
domesticsubsidies givento
localindustries for creating
“clean” production capaci-
tiesinvolve large use of state
revenues,ostensibly for pro-
tecting local comparative
advantages in emission-
friendly production.

Given the dichotomy, it
was never going tobe smoo-

Can the EU-India
example be taken
to a wider group
of like-minded
countries that trust
each other for wider
implementation?

geoeconomic influence. It is inconceiv-
able, therefore, that trade and climate
preservation will move hand in hand.
Using trade for preserving climateisakey
geoeconomictool that most countrieswill
refusetolet go.

Admitting climate-related trade res-
trictionsasastand-aloneagendaitemat
the current and future COPs is impossi-
ble,given the sharp differences between
countries on the subject.Indeed,includ-
ing trade upfrontin the COPagendacan
completely derail the rest
of the climate conversa-
tion. It will widen the
chasm among countries
and deepen the global
trust deficit. Movements
on climate finance and
adaptation might be the
casualties. However ch-
allenging and frustrating
it might be, trade-related

th sailing for Article 3.5 of T ssss——————— restrictions must be

the United Nations Frame-

work Convention on Climate Change that
rejected unilateral climate protection
measures coming upastraderestrictions.
The last two COPs—29 and 30—at Baku
and Belem witnessed extensive discus-
sions and debates on these. While the
space and scope for the debates have sig-
nificantlywidened, climate-related trade
restrictions don’t figure among priority
themes of COP31.

Tradeisoneof the most divisiveissues
in the current world order. Trade-related
comparativeadvantages in production of
critical resources,technology,clean prod-
ucts,and digital services are key assets for
national economic securities and global

addressed at forums
specifically dedicated for trade.

It is not that the BCAs and similar cli-
mate policies that are trade-restrictive
cannot be discussed more objectively.
They are best discussed among smaller
groups of countries for working out
potential solutions.The countriesmustbe
those that trust each other.

Theintensely geopolitical characterof
global trade makes it difficult tobe discu-
ssed in an atmosphere of trust and faith.
Eventhen,thereare countriesthatareact-
ivelydiscussing global trade through bila-
teral,regional,and plurilateral framewor-
ks.These include global economies with

| starklydivergentviews on climate-related
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Congress leader Rahul Gandhi

It is the festive season. Diwali, Chhath, and

Bhai Dooj are here. | want the lakhs of people
coming to Delhi from different parts of the country
to support the local traders

trade curbs,such as the EU and India.

The EU and India are discussing
climate through various consultative
mechanisms and dialogue processes.
While India is not exempted from the
CBAM through its free trade agreement
(FTA) with the EU, the introduction of
CBAM has accelerated efforts of Indian
businesses towards CBAM compliance,
while hastening the growth of domestic
carbon credit markets. Can the EU-India
examplebe taken toawider group of like-
minded countries that trust each other
forwiderimplementation?

It is inconceivable that various BCA
measures will not crop up in the foresee-
able future.Theywill keep comingupand
be justified on sustainable, health,and
environmental grounds. This is a trend
that is beyond the capacity of the COP to
control. What the COP can do though is
enable consultative tracks for more con-
versations.These conversations can offer
inputs for more countries discussing the
matter between themselves in smaller
groups and within FTAs or regional trade
agreements.The core objective of thelat-
ter should be to ensure that BCAs don’t
perpetuate existing hierarchies in global
trade by enhancing competitive disad-
vantages for several economies exporting
to the Global North. Capacity-building
efforts, including developing emission
data repositories, reporting standards,
and domestic carbon pricing instru-
ments in exporting economies, can help
in dispelling the notion that BCAs are
meant more for safeguarding domestic
competitiveness of the Global North.

In a world where multilateral forums
and their extant rule-making structures
are being repeatedly found ineffective, it
isimportant tobe innovative. Countries—
whether middle powers or otherwise—
agreeing on mostissuesand trustingeach
othercansettheballrollingin thisregard.
The COP should be left free to manage
otherbusiness.

Views are personal

Sino-American stability?

MY SEARCH FOR truth inside China has
been stymied. Banned from the China
Development Forum (CDF), after partici-
pating for 25 years as the longest-attend-
ingforeign delegate,Ifeel likean outsider
inwhatwasonce the country’s most pres-
tigious international gathering. Deterio-
rating relations with former friends in
HongKong,some of whom avoid eye con-
tact with me now, have not helped mat-
ters.Inboth cases,Iwas cut off after offer-
ing constructive criticism—highlighting
structural malaise in the mainland econ-
omyand aloss of autonomousidentityin
Hong Kong—the essence of what we call
debate in the West.

Fortunately, there are other avenues
forengagement.Oneisthe Bund Summit
in Shanghai,whichIattendedlastweek.It
reminds me of the CDF in the early days,
when,undertheleadership of thelate pre-
mier Zhu Rongji, the exchange of views
was focused, vigorous, and open. As one
well-connected Chinese friend conceded,
“The CDF is now a government confer-
ence.The Bund Summitisthereal thing—
the best conference in China today.”

This year’s agenda, organised around
the theme of “Technology, Geopolitics,
and the Global Economy”,demonstrated
the summit’s breadth and depth: there
were panels on monetary policy, fiscal
and debt challenges, global imbalances,
new energy sources, Al, currencies, and
trade. Discussions were structured to
reflect strong opinions both inside and
outside of China.

Not surprisingly, I was most inter-
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ested in two sessions—a dinneratwhich
I spoke and a follow-up panel the next
day—on Sino-American ties. Both ses-
sions considered whether the relation-
ship between the United States and
China is entering a new, less con-
tentious chapter following the first two
of this year’s four summits between US
President Donald Trump and Chinese
PresidentXiJinping.The possibility ofa
new era hinges on the notion of “con-
structive strategic stabil-

Delegates at the Bund Summit in Shanghai largely
agreed that the US-China relationship could be

entering a new, less contentious chapter

sharinginitiative. Some have argued that
thisyear’s Trump-Xi summits are paving
the way for a G2 system, in which the US
and China set global economic strategy
and address geopolitical pressures like
the wars in Ukraine and West Asia. While
rumours of a trilateral summit between
Trump, Xi, and Russian President
Vladimir Putin at next month’s Asia-
Pacific Economic Cooperation forum in
Shenzhen lend some credence to this

view, the consensus at the

ity’thatXiandTrumpare  E——sssss Bund Summitwasthata G2

now stressing.

To be sure, constructive
strategic stability is a clas-
sic example of the word
salad that diplomats often
offeras sustenanceinbilat-
eral discussions. But,based
as it is on the principles of

They were
particularly
interested in
whether that era
could begin as
soon as November

isnot on the cards.

Lastly, it was widely
agreed at the Shanghai
gathering that the biggest
takeaway of the recent
meetings between Trump
andXiistheirwillingnessto
buy time. Both leaders are

“respect, fairness,and reci- 4 of this year— preoccupied with domestic

procity” that were under- the day after the concerns.Thelastthingthey

scored in the readouts of . needisanotherdispute over
midterms

the recent Trump-Xi sum-

trade,letaloneatechnolog-

mit in Washington, this ——— sssss———s ical or military conflict.

new chapter appears to
come as welcome relief, especially when
compared to the “reciprocal” tariffs that
Trumplaunched onlastyear’s“Liberation
Day”.Afterraising the tariff rate on China
to 145%—an absurdly high level —the
administration backed down onlyafterXi
played hisrare-earths card,underscoring
Trump’s TACO reputation (“Trump
always chickens out”).

But a new label for the bilateral rela-
tionship does not constituteanew power-

THE EDITOR |

Holding a mirror

"Gulliver's enduring enquiry" (FE,
October 30) deserves appreciation for
revisiting Jonathan Swift's three-
century-old satire to question the very
purpose of economic progress. The
novel highlights flaws of society like
corruption, arrogance, disparities, and
lack of compassion. Adam Smith's The
Wealth of Nations still fails to answer
the dilemma of poverty amidst plenty.
Today, impressive growth figures,

technological advances, and grand
projects must be judged against
employment, purchasing power,
affordable healthcare, and equitable
opportunities. Economic policy must
connect productivity with human
welfare, ensuring that prosperity
reaches ordinary households. Until
wealth translates into well-being,
Swift's socio-political satire will
continue to hold a mirror to our
economic priorities also.

—Brij B Goyal, Ludhiana

This alignswith my own
assessment of the current state of the US-
China relationship: stable for now, but
withanuncertain future.The Chinese par-
ticipantsin thisyear’s Bund Summitwere
just as realistically cautious: like me, they
donot trust Trump’s newfound construc-
tive perspective on China. Abrupt policy
shiftsare thenormforthe USadministra-
tion. Most recently, Trump fiddled with
Canadian tariffs in an effort to boost
Republican congressional candidates in

FDI momentum

Apropos of "Rising FDI inflows" (FE,
October 31), the recent rise in FDI
inflows is a welcome development,
reflecting growing investor confi-
dence in India's economic prospects.
Policy continuity, improved ease

of doing business, infrastructure
expansion, a large domestic market,
digital transformation, and PLI
schemes have contributed to making
India an attractive investment

Maine,Michigan,and New Hampshire.He
alsoissued an executive order to counter-
mand newlyenacted legislation (which he
signed into law) under which he can
impose secondary sanctions on China for
purchasing oil from Iran and Russia.

Iwent further, arguing that whatever
Trump says today has no bearing on
America’s long-term strategic commit-
ments to any nation. His mendacity and
treachery know no bounds—just ask
Canada, Ukraine, and European NATO
members.Hewould not think twiceabout
reversing course on foreign policy,even on
something as critical as maintaining sta-
ble relations with China. In line with this
perspective, the Chinese participants in
the Bund Summitwere moreinterestedin
what the post-Trump era means for Sino-
American ties. They were particularly
interested inwhetherthatera could begin
as soon as November 4 of this year—the
dayafterthe midterms—ratherthanafter
the presidential election in 20238.

The honest exchange of views in
Shanghai was a heartening demonstra-
tion of what truth-telling in China can
stillbeabout.The deep insights shared by
knowledgeable experts from both sides
of the Sino-American divide gave me
hope for what the world’s most conse-
quential relationship can look like in a
post-Trump future. Between now and
then,I’'m afraid the best we can hope for
isatenuous stability.

Copyright: Project Syndicate, 2026.
www.project-syndicate.org

destination. This momentum must be
sustained through further regulatory
simplification, faster project
clearances, and stable taxation. The
increased inflows should be
channelled towards manufacturing,
employment generation, technology
transfer, and export competitiveness
to translate investor confidence into
tangible economic gains.

—NR Nagarajan, Sivakasi
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Detault MF option to nudge

NVestors towards ¢

Irect plans

LOWER EXPENSE RATIO A MAJOR BENEFIT, BUT DISCIPLINED INVESTING A MUST

SAIKAT NEOGI

THEMARKETREGULATOR'S deci-
sion to make direct plans the
default option on mutual fund
websites from November 1 will
ensure that do-it-yourself investors
aredirected towards the lower-cost
option. Those who require profes-
sional guidance can still con-
sciously opt for regular plans.
Itwillnudgeinvestors tomakean
informed choice based on the ser-
vices they need. Direct plans, intro-
duced in 2013, are great for more
aware investors. If you know which
fundisrightforyou,anddonotreact
toeveryheadline,then thesearesuit-
able foryou.Regular plansare better
for those who need hand-holding.

Cost difference

The difference in costs between
direct and regular plans can range
fromaround 0.7-0.8%inlarge-caps
to1-1.3%inmid-cap funds.Inflexi-
capfunds,the gapistypicallyaround
0.8-19%,while in liquid funds it is
much lower ataround 0.15-0.3%.

For instance, if you invest
310,000 amonth inamid-cap fund
through systematicinvestment plan
(SIP), the corpus after 10 years
(assuming returns of 14%)in case of
direct investing will be ¥24.66 lakh.
In case of a regular plan it will be
323.21 lakh, a difference of ¥1.45
lakh.“Stretchitto 20yearsand these

RECURRING DEPOSITS

Disciplined
savings

Individuals should
consider recurring
deposits through regular
monthly deposit to meet
specific financial goals

NO MIDDLE-MAN

Adoption of direct plans grows

(%) & March—-2021 & March-2026

) Assumed returns (%)
M Direct plan corpus (T lakh) ™ Regular plan corpus (% lakh)
M Difference in corpus (%)

Higher expense ratio of regular plans eats into returns
Monthly SIP of ¥10,000 for 10 years

Expense ratio gap (%)

Corporate
bond

Source: AMFI Crisil Intelligence, Vayu Capital

numbers multiply because the
investor loses out on both the addi-
tional expenses and the compound-
ing on that amount,” says Shashank
Udupa,founder, Vayu Capital.

Rising direct investing

The share of retail investors in
direct plans rose to 36.7% in March
2026 from 21.4% in March 2021,
data from Amfi-Crisil Factbook
2026 show. Young investors (18-34
years) prefer the direct route due to
growing digital and financial liter-

acy. However, investors over the age
of 58 prefer regular plans — 22.4%

in March 2026 against18.5% in
March 2021 —indicating the role of
distributor-led advice.
Investorsinregularschemeshold
ontotheirportfolioforalongertime.
Asof March 2026, the share of regu-
lar investments with a holding
period of five years-plus was 23.5%
ascomparedwith 14%inthe case of
direct investments, underscoring
the role distributors play in keeping
investors calm during tough times.
They provide support through
portfolio reviews, rebalancing and
helpinvestorsavoid herd behaviour.
“The value of a distributor lies not

RETURNS BAROMETER |

Public-sector banks

Bank of India I
| Canara Bank

Punjab National Bank i

State Bank of India

Private-sector banks

Kotak Mahindra Bank |

ICICI Bank

Axis Bank |

HDFC Bank

Small-finance banks

Suryodaya Bank i

Ujjivan Small Finance Bank

AU Small Finance Bank |

Utkarsh Small Finance Bank |

Compiled by BankBazaar.com

FOREIGN UNIVERSITY CAMPUSES IN INDIA

Big buzz, modest takers

justinselecting fundsbutinhelping
investors remain disciplined and
aligned with their long-term finan-
cial objectives,” says Feroze Azeez,
joint CEO,Anand Rathi Wealth.
Expertssayinvestors can payafee
to a Sebi-registered investment
adviser foradvice.The cost of advice
remains separate fromthe cost of the
product.“Aflat or percentage fee for
adviceand holdingdirect plansoften
works out cheaper than paying trail
commission,” says Sonam Srivas-
tava, CEO,Wright Research.Thatway,
an adviser is not nudged to recom-
mend a fund because it pays more.

Interest rate (%)| Tenure

6.70000 3 years

6.60 555 days

6.50 8 4 to 5 years

6.5000 2 to less than 3 years

6. 75 24 to 33 months

6.60 39 months

6.50 8 18 to 120 months

6.50 39 to 54 months
(in %) Tenure

825 | Syears

8.10 ~ | 39 to 42 months

7.400 i 31 to 36 months

7250 21 to 30 months

Rates as advertised on respective banks' website on October 29, 2026;

Fducation

EARLY COHORTS REFLECT CAUTIOUS START AS PIONEERS LOOKTO SCALE

i .

VIKRAM CHAUDHARY

WHEN INDIA opened its doors to
foreign universities under the
National Education Policy (NEP)
framework, the promise was deliv-
ering world-class global education
toIndian students on domesticsoil.
But as inaugural cohorts complete
their admissions across early-
adopting institutions, first-round
enrolment figures reveal a reality
check — student uptake has been
distinctly modest, marked by sharp
variations across institutions.

According to analysis by global
higher education advisory firm
DrEducation Research — based on
available dataacross seveninterna-
tional branch campuses (IBCs) —
the median first-cohort size stands
atjust 120 students. Across a total
of 32 programmes offered across
these operational campuses, insti-
tutions enrolled amedian of only 20
students per programme.

Early pioneers

The DrEducation Research data
highlights a wide spectrum of
demand, ranging from single-digit
intakes to strong initial draws.

The early pioneers (GIFT City
and the IFSCA route): Deakin Uni-
versity, the first to launch in GIFT
Cityin Gujaratin July 2024 withan
initial 43 students, is demonstrat-
ing steady, managed growth. Insti-
tutional data shows its July 2026
intake rose to 48 students, with a
target of 100 students for July 2027
alongside a new Master of Applied
Artificial Intelligence programme.

2 ArAg Y
MIXED RESULTS M Initial cohorts displayed
m Inaugural m First-year extreme variations, from a
cohorts across enrolment per low of 9 up to 300 students.
seven foreign programme . -
branch campuses | averaged a l_Deakln University's GIFT
had a median narrow median of Fthy campus scaled its latest
intake of only just 20 students |ntake.to 48 students,
120 students. across campuses.  targeting 100 for July 2027.

Backed by 58 empanelled industry
partners — including National Aus-
tralia Bank (NAB) and BHP — and a
provisional placement outcome of
65%, Deakin illustrates a phased
scaling model. In contrast, the
DrEducation Research shows that
University of Wollongong recorded
an initial start with 9 studentsin a
single programme, while Queen’s

Belfast bucked the trend in January
2026 by enrolling 132 students
across three programmes.

The metro cities (UGC route):
Among campuses opening in major
metros, University of Southampton
Delhi — based in Gurgaon — drew
an estimated 120 students across
six programmes, and UNSW (Ben-
galuru) enrolled 60 students.

Stronger volume came from Uni-
versity of York (Mumbai) with 160
students and University of Liver-
pool (Bengaluru), which led the
overall tally with an estimated 300
students. (Other approved cam-
puses did not respond to requests
for official enrolment confirmation
by the press time.)

Why the hesitation?

“A typical campus starts with a
median of 20 students per pro-
gramme in its inaugural cohort,”
says Rahul Choudaha, managing
director of DrEducation Research.
“That is a modest start, mostly
undershooting the campuses’ own
aspirations and targets.”

He added that several factors
explain the cautious student senti-
ment: unprovenlocal trackrecords,
the absence of overseas post-study
work visas, and a general informa-
tion deficit regarding transparency
in placement outcomes.

The road ahead

Among upcoming entrants, the
University of Western Australia
(UWA) stands out with a unique
self-funded AUD $80 million direct
commitmentacross dual campuses
in Chennaiand Mumbai,eschewing
third-party private partners.

For foreign universities, setting
up shop in India is proving to be a
marathon.Translating global brand
equity into local classroom seats
will require more than policy fan-
fare — itdemands transparent out-
comes,robust placement channels,
and proven academic delivery.
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GOLD ETF HOLDINGS

Ashwini Kumar, senior VP and head — Market
Data, ICRA Analytics

Gold ETF market has grown substantially, but
80% of the category AUM is concentrated in

the hands of the five largest schemes.

YOUR MONEY

Why your NPS asset allocation
strategy must evolve with age

THE NATIONAL PENSION System
(NPS) offers two broad investment
frameworks for non-government
subscribers: Common Schemes and
the Multiple Scheme Framework
(MSF). Under Common Schemes,
subscribers can choose Active
Choice, where they manage their
ownasset allocation,or Auto Choice,
wherealifecycle fund adjustsalloca-
tionaccording toageandrisk profile.
Under Active Choice or the LC75 lifecycle
option, equity exposure can go up to 75%. MSF
offers additional options, including aggressive
schemes with equity exposure of up to 100%.
These may appeal to investors seeking higher
growth potential but carry greater market risk.
An investor who selects 75% equity
under a Common Scheme or up to
100% under an aggressive MSF
schemeand leavesitunchanged 4 4
until retirement may face sub-
stantial corpus erosion if mar-
kets fall sharply before exit.
Conversely,avery conservative
allocation early in a 20-year
investment journey may limit
long-term growth.

The crucial review

Investors should begin planning their
exit strategyatleastfiveyearsbeforeretirement.
Depending on their circumstances, someone
with 75% equity may graduallyreduce exposure
towards 35%, and potentially 25% closer to
retirement. This is more relevant to investors in
aggressive MSF schemes with 90-100% equity
exposure.They should consider transitioning to
a suitable Common Scheme option, where the
equity-debt allocation can be managed more
deliberately, subject to applicable NPS rules.

Consider an investor contributing ¥10,000

per month, increasing the contribu-
tion by 7% annually, for 15 years.
Assuming a 129% annual return,
monthly compounding and invest-
ments at the beginning of each
month, the corpus could grow to
X69.3 lakh.If contributions stopand
the corpus earns an assumed 9%
annually for another five years,with
equity exposure gradually reduced,
itcould reach ¥1.07 crore byyear 20.
Nowimagine equityremainsat 75%,or
higher under an MSF scheme. A market down-
turntwoyearsbefore exit causes the overall port-
folio to fall by 15%.The corpus would then need
to gain 17.6% just to recover. Gradually reduc-
ing equity exposure may help manage this risk,
5 but it cannot eliminateit.
e, Reducing equityinvolvesatrade-
.. off: markets may rise afterwards,
PO making the decision appear pre-
. q . mature. But retirement plan-
. m_ \ ning is not about chasing the

= ¢ " "B highest possible return in the

IE final years. It is about protect-
% ingtheaccumulated wealth.

i .
- Plan the exit

~ "~ NPS offers flexibility, but it
- works best with discipline. Sub-
~ scriberswho prefernot to managealloca-
tion themselves can consideranappropriatelife-
cycle fund. Those choosing active choice or
aggressive MSF schemes must take greater
responsibility for reviewing risk and planning
their transition towards retirement. The objec-
tiveisnottomaximisereturnsateverystage.Itis
to build a retirement corpus, manage risk as
retirement approaches, and protect the money
that will support life afterwork.

The writer is founder and CEO, Floatr Wealth

Nifty 500 universe througha

launched Bajaj Life Global

¢ MUTUAL FUND rules-based investment Wealth Builder, its first GIFT
UTI MF new-age approach.The index has 75 City offering, designed to

. stocks weighted by free-float help customers, particularly
.consumptlon marKket capitalisation and non-resident Indians and
|ndex fU nd offers diversified exposure to globally mobile individuals,

businesses representing access international

UTIMUTUALFUND has emerging consumption investment opportunities
launched India NewAge trends. Subscription to the alongside life insurance
Consumption Index Fund,an NFOwillcloseonNov5,2026.  protection.The product is
openended scheme ® LIFE INSURANCE distributed through
replicating Nifty India New . . Policybazaar, enabling
Age Consumption Total Baj a) |a unc hes customers to builda US

Return Index.It provides
investors with exposuretoa

Ulip for GIFT City

dollar-denominated wealth
corpusvia investments in

portfolio of companies C I ie nts global equities, emerging

representing the new-age markets, gold, liquid funds

consumptionthemefromthe  BAJAJ LIFE INSURANCE has and Al-related equities.
BRIDGING THE TECH GAP

How PwC is shaping
women in technology

AUNIQUE MENTORSHIP FORWOMEN ENGINEERS

VIKRAM CHAUDHARY

FOR SANJEEV KRISHAN, the chairperson of
PwC India, the spark for the firm’s newest ini-
tiative to support women in technology started
close tohome.Coming from a family rooted in
accounting and finance — or munshis,as he put
it — it was a welcome change when his daugh-
ter chose to pursue a career in technology. As
she entered the corporate world and observed
so fewwomen colleagues around her, Krishan
examined the metrics in his own organisation.

While technology consulting remains one
of PwC India’s largest and fastest-growing
business segments, female representation in
thisdomain hasbeen limited. Recognising that
female dropout rates tend to spike at mid-
career levels, PwC India decided to intervene
earlier in the pipeline — targeting the transi-
tion from college to professional life.

Beyond mere financial aid

This initiative, called Aspiring Women
Leaders Scholarship, goes beyond traditional
financial assistance to women, and instead
offers a comprehensive support ecosystem.
Krishan said it aims to bridge the gap between
academic learning and industry expectations
by focusing on guidance, skill development,
and continuous professional exposure.

Theinitial rollout will target a select cohort
of 50 female engineering studentsin theirsec-
ondyear of study. PwC India has partnered with
premier engineering institutes, including the
Indian Institutes of Technology (IITs), to iden-
tify deserving candidates based on a robust
baseline selection protocol. While startingwith
a targeted group to ensure engagement and
quality, the firm envisions expanding the ini-
tiative to first-year students in future cohorts.

Kolkata

‘ o ] .
| i /I
Sanjeev Krishan, chairperson of PwC India
Building ecosystem leadership
A core pillar of this scholarship is its exten-
sive mentorship framework. “Selected candi-
dateswill be paired with PwC partnersaswell as
senior leaders, with an emphasis on connect-
ing them with successful women executives
across global capability centres (GCCs),” Kris-
han said.“This exposure is designed to help stu-
dents navigate corporate pathways,gain indus-
try clarity,and cultivate long-term careers.”
He added that the while this initiative isn’t
structured as a recruitment pipeline for PwC
India, employment at the firm remains a pos-
sibility for participants, “though not amanda-
tory requirement or condition,” he said.
“Instead, the objective is to prepare women for
diverse trajectories — joining large multina-
tional corporations, midsized enterprises, or
embarking on entrepreneurial journeys. By
equipping young women with early guidance,
high-level exposure, and strong professional
networks, PwC India aims to foster a new gen-
eration of leaders capable of driving innova-
tion across India's technology ecosystem.”
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$285.3 bn: Size of global corporate gifting
industry in 2026

$413.1 bn: Estimated size by 2035
4.2%: Expected CAGR between 2026 and 2035

— Business Research Insights

Taking an Indian epic

totheglobal stage

HERE'S HOW RAMAYANA: RISE OF ALEGEND IS LOOKING
TO BUILD A GLOBAL FRANCHISE

CHRISTINA MONIZ

WHEN EVERYONE KNOWS the
broad storyline of your upcoming
caper,how do you get the audiences
into the theatres? That was perhaps
director Nitesh Tiwari’s biggest
dilemma with the ambitious
Ramayana: Rise of a Legend which
hits theatreslater this week.

His big gambit with the trailer
release had backfired. Audiences
trolled the makers for all sorts of
things — from casting slips to VFX
and CGI concerns to lip sync and
dubbing rumours.

Undeterred, producer Namit
Malhotra and director Tiwari are
pulling outall the stopsto position it
as a multi-format global fantasy
franchise modelled after Star Wars
and The Lord of the Rings. The cre-
ators have said the film is “just the
beginning” of a broader intellectual
property ecosystem.

Industry reports put the movie’s
marketing budget at I375 crore.
Pratik Gupta,co-founder,Zoo Media
& FoxyMoron,says Ramayanawould
be India’s first real attempt at
launching a global franchise. “No
Indian film haseverbeen sold at this
altitude. It makes the movie impos-
sible toignore,” Gupta says.

There is already a lot of buzz
around the 4,000-crore two-part
adaptation.Distributed internation-
allyby Sony Pictures, it is expected to
hit 59,000 screens, in 100-plus
countries,of which 50,000 are over-
seas screens. The film’s marketers
have adopted a slightly unconven-
tional approach, focusing on digital
and on-ground activation to gener-
ate curiosity and intrigue without
giving much away.

The promotions include cast
interviews on platforms like
Comic-Con, IGN and even YouTu-
ber Jimmy Donaldson aka Mr
Beast. Shahir Muneer, founder &
CEOQ, Divo, says Ramayana’s ambi-
tion is clear — to reach audiences
beyond moviegoers in the country
and beyond the Indian diaspora.
“Ourbiggest films have largelybuilt
their business around these two
audiences. When production bud-
gets move toa substantially higher
level, the commercial opportunity

Riding the festive wave

THE FESTIVE WINDOW GIVES BRANDS AN OPPORTUNITY TO DRIVE SALES
BUT REPEAT PURCHASES WILL BE HARDER TO COME BY

KARTIKAY KASHYAP

B Samsung just launched its festive “Big,
Bigger, Biggest” Diwali celebration featuring
promotional deals acrossits range,including
large-format Vision AI TVs and flagship

| LIGHTING UP THE SCREEN

estimated to be
around %375 crore

countries, dubbed
in 40 languages

- - oS s T

-l ESE RS S productrelease - the newspecial-editionver-
Ramayana to Its marketing The movie has taken Marketing sion of the AirPods 5 features a custom ran-
release in over 100 budget is a "less-is-more" channels are goli-inspired engraving on the wireless charg-

Galaxy devices
mCompetitorAppleislookingto celebrate
Diwali 2026 in India with a limited-edition

ing case — and deals across its official online
store and authorised resellers

B Zomato launched a digital-first cam-
paign starring actor Saif Ali Khan to promote
| curated festive hampers, including mithai
boxes, dessert assortments, and chocolates
sourced from local restaurants and bakeries
that are available on the Zomato app.

digital, on-ground
& on a global scale

approach after
trailer backlash
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transactions rather than large individual
shoppingbills. Alreadywe have seen that even
for traditional purchases during Dhanteras
and Diwali — such as gold and homecare
products — consumersare gravitating toward
smaller items, coins, and lightweight jewell-
rey pieces to navigate the rising price points
while keeping the rituals alive.

Overall, this time around, the operating
environment is a little different. A survey by
LocalCircles states that this festive season the
total consumer spending will likely decline
6% from last year. The estimate puts festive
expenditureat¥1.97lakh crorein 2026 com-
pared with ¥2.101akh crorein 2025.

Formarketers standing outin the clutteris
an additional challenge. Chetna Israni, direc-
tor & co-founder, Morning Star BrandCom,
says,“Every Diwali,brands competewith sim-
ilar festive imagery, familiar promises and a

depends on attracting a crossover
audience as well,” says Muneer.

With the release coinciding with
the Diwali weekend, when viewers
look out for “family” movies, indus-
try pundits expect it to cross 150
crore globally on the opening day.

As of November 1, Ramayana:
Part 1had grossed Rs 35.28 crorein
overall advance bookings across
India (source; Sacnilk)with four days
remaininguntilits theatrical release
on November 5.Gautam Dutta, CEO,
revenue and operations, PVRINOX,
attributesthemomentumtoacom-
bination of factors — a story that is
familiar to generations,a starry cast
and the scale of the promised cine-
matic experience.“The film has the
potential to create a significant
moment for theatrical exhibition,”
says Dutta.

The movie’s strongest promise
lies in taking a familiar story and
presentingittoaglobalaudienceas
a cinematic experience, adds
Muneer. “The scale, cast and cre-
ative team have built visibility
around that promise.”

pivot from what the story is all
about to how the story is told and
experienced,sayexperts.Theauteur
becomes the brand — audiences
shell out foraticket notjusttoseea
story,buttoseea Christopher Nolan
oraBaz Luhrmann’s version of it.

Butwill the trailer trolling throw
aspannerin theworks?

Gupta says, in hindsight, the
decision to make the massive
34,000 crore budget the headline
point in the run-up stage was the
villain of the piece.“Ambition sells,
but the moment the numberleads,
every frame has to defend it. Let
the craft imply the scale. Marvel
and Lord of the Rings earned their
spectacle over years of universe-
building,”he adds.

Mehul Gupta,co-founder & CEO,
SoCheers,notes thataudiencestend
to be deeply connected to a film,
especially one steeped in Indian cul-
ture like Ramayana. He commends
the movie’s marketing team for
responding well to initial feedback
and refining the subsequent pro-
motional material.“The challengeis

to take something deeply rooted in

Great expectations

When the audience already knows
the plot,marketing strategies must

India and make it resonate with the
world,withoutlosingwhat makes it
distinctive,”he adds.

CAR REVIEW: VOLVO EX90

Electrifying luxury meets high price

THIS SCANDINAVIAN FLAGSHIP SETS NEW STANDARDS, BUT CARRIES AHEAVY PRICE TAG

VIKRAM CHAUDHARY

WHEN | FIRST experienced the Volvo
EX90 ahead of its India launch, I was
impressed by its performance, power,
efficiency, and comfort. Now that it
has been launched priced at ¥1.26
crore (ex-showroom), I know which
segmentit’llcompetein,and whether
it is truly a showcase of luxury, tech-
nology,and uncompromising safety.

Ride dynamics

Slipping behind the wheel, the
immediate impression is one of
effortlessness.Beneath its minimalist
exterior lies a potent dual-motor
setup churning outa massive 449 bhp
and 670 Nm of torque.

Floor the pedal, and the 0-100
km/h takes just 5.5 seconds, deliver-
ing a jet-like acceleration that belies
this SUV’s size. On smooth tarmac, I
found the ride quality very good, as it
absorbed potholeswithout much fuss.

Real-world range is very good, as
my test car displayed a range of 560
km on a full charge, and that means
long-distance touringwould be possi-
ble. True to Volvo’s legacy, its 5-star
safety rating gave me a sense of secu-
rity throughout the test drive.

Cabin luxury

The cabin is just so Scandinavian.

I enjoyed amenities such as its
heated and ventilated front seatswith
massage functions, the airy and large
electrochromic glass roof, and the
1,610-watt, 25-speaker Bowers &
Wilkins audio system — possibly one
of the finest acoustic experiences
available on four wheels in India.

Motobahn

Duster E-Tech Strong Hybrid.

The Job

My role involves navigating a
complex and evolving
business environment,
aligning teams around our
priorities,engaging with
external stakeholders and
ensuring that strategy
translates into action.The
interesting contrast is that,
while the role demands
decisiveness and the ability to
drive change,I’ve never
believed leadership has to be
loud or forceful.

The Weekdays

My weekdays begin on the
yoga mat. Work brings its own
demands,and I try to
approach them with the same

Consumerintenttobuyishigh duringthe
period, says Anand Ramanathan, partner &
consumer industry leader, Deloitte South
Asia.“Thefestive period givesbrandsan occa-
sion-led context in which to introduce new-
ness, particularly in categories where buying
islinked toupgrading,dressing foroccasions,
gifting or personal indulgence,‘he says.

The rapid acceptance of quick commerce
has helped to an extent.“Convenience and
immediacy allow consumers to delay pur-

’ AFTER HOU Rs ~ NAVANEEL KAR, MD, PHILIP MORRIS INTERNATIONAL, INDIA

Thatwasjustasampler.Myntrahasadded
New York-based Kylie Cosmetics to its house
of brands portfolio and Ananya Birla’s Con-
traband haslaunched its newfragrancebrand
5 PM Somewhere. In the automobile seg-
ment, Hyundaihasrolled outits compact SUV
Bayonwhile Renault hasunveiled the Renault

and gifts.

sense of balance; listening
carefully, making time for
meaningful discussions and
giving people the space to
share their perspectives.
Wednesday evenings have a
special place in my routine,
when Iteach an online yoga
class.Itis away of sharing
something that has become
an integral part of my own

chasesorplanthem closerto the occasion,cre-
ating a form of ‘compressed planning’ that
becomes particularly relevant around Diwali
when consumersare time constrained.In this
sense, q-commerce might be shaping shop-
ping behaviour differentlyfrom traditional e-
commerce,’says Nikhil Sethi, national sector
leader, consumer markets, KPMG India.
Experts say,q-commerce has moved pastlast-
minute top-ups into a primary channel for
festive groceries,dryfruits,sweets, pujaitems,

While online festive spending is projected
to grow significantly — with Datum Intelli-
gence estimatingsalesofaround¥1.50-1.55
lakh crore — that growth will be driven more
byhigherorderfrequenciesand manysmaller

for the things I enjoy beyond
work.An extended Yoga
session,an art session or
cooking something
interesting in the kitchen. I
also spend time with my
children over a meal or just
playing around with them in
the garden. Sometimes I have
an unhurried cup of tea
_over conversations with

barrage of offers. Visibility is not the same as
recall. The brands that have a distinctive
proposition and a recognisable identity are
more likely to be remembered when the con-
sumer is ready to buy, she shares.

In other words, driving repeat purchase
will remain crucial. Deloitte’s Ramanathan
saysasurvey conducted by the firm in March
showed that only 43% of the consumers
believed they could afford to spend on things
thatbringthemjoy.“The price-value equation
has become harder to ignore. Premium aspi-
ration co-exists with affordability,and func-
tionality, durability and design increasingly
matterin purchasedecisions.Brandswill need
sharper assortment, offer clearer reasons to
upgradeand tighteralignment between price
and perceived value, while managing inven-
toryagainst more selective demand,” he says.

experiences in life.

The Toys

Cameras, above everything.
Photographyis myZen
moment.Istartedwitha
Canon EOS 88 bought on MG
Road, moved to Nikon, and
today shootwith a SonyA7C
and a Leica.An ink pen and
sketchbook are always with

life. At night, Iwind down my mother.I enjoy the me.

with about 30 minutes of company of good books

Pranayam and on fiction, history,and The Logos

Meditation. spirituality. Ivalue “authenticity” and
I’am currently reading “humility” in brands above all

The Eastof EdenbyJohn  else.Brands come and go,yet

Weekend

Weekends
arewhenI
make time

While its white interior looks stunning,

/ M

it's impractical for the Indian environment; stepping inside, my shoe

sole inadvertently rubbed the bottom of the door panel, leaving a mark that was difficult to remove

Butin myopinion, the daily usabil-
ity can take a hit due to an over-
reliance on the 14.5-inch central
touchscreen. I found relying on the
touchscreen even forbasic tasks — like
opening the glovebox, adjusting the
steering wheel or ORVMs, selecting

drive modes, and even the climate
control — a bit cumbersome.

In addition,while itswhite interior
looks stunning, it seems tobe imprac-
tical for the Indian environment;
while stepping inside, my shoe sole
inadvertently rubbed the bottom of

the door panel, leaving a mark that
was difficult to remove.

Chauffeur compromises

At this price bracket, I expected a
stellar rear-seat experience, but it felt
short for a vehicle where owners will

epaper.ﬂnancialexpress.cﬂnb . .

almost always be chauffeur-driven.
The second row lacks rear sunshades
for privacy and features like seat ven-
tilation, while under-thigh support
seems mediocre on long stretches.

The verdict

At X1.26 crore, the EX90 enters a
fiercely contested space.Rivalslike the
Kia EV9 offer huge spaceat X1.3 crore
(not the brand value), the Mercedes-
Benz EQS SUV commands stronger
brand equity and network reach at
%1.35 crore,and the Tesla Model YL
Premium delivers almost similar six-
seat utility at nearly half the price.

The Volvo EX90 is a tech marvel
that excelsin safety, performance,and
audio immersion. Yet, for a flagship
luxury cruiser,minor ergonomic over-
sightsand rear-seatlimitations mean
that prospective buyers must weigh
its engineering and safety prowess
against stiff competition.

Kolkata

Steinbeck.Iwrite
short, free style
poetryto
express my
emotions and

there are some which stay
relevant and consistent over
time.Ivalue those brands for
example: Apple, Nike, Sony,
Toyota.

Why India is set
to dominate at
the Eicma 2026

VIKRAM CHAUDHARY

WHEN FIERAMILANO RHO opensits doors for
Eicma 2026 (November 3-8),theworld’s largest
two-wheeler showwill carryan Indian imprint.
Whatwas once a stage for global OEMs to reveal
their new bikes has transformed into an arena
where Indian OEMs dictate the agenda.

Royal Enfield

Heading the show will be Royal Enfield’s
flagship: the all-new Himalayan 750. Powered
by a parallel-twin
engine,thebikewill
makeits global pre-
miere in Milan on |
November 3 — the
India pricing will
happen at the |
Motoverse later this
month in Goa.

TVS Norton
Sharing billing
under the TVS
Motor umbrella is
the rebirth of Nor-
ton Motorcycles.
Following multi-
million-pound investments, Norton is prepar-
ing a high-profile return to Milan. Built on
TVS’s platform, the bike blends classic British
styling with accessible modern performance.

Hero MotoCorp

Hero MotoCorp is expanding its footprint
beyond commuters. Industry sources indicate
that the Indian giant is slated to unveil a high-
capacity adventure platform — expected to be
the liquid-cooled Xpulse 421.

From twin-cylinder ADVs to single-cylinder
roadsters, the Eicma 2026 will confirm that
Indian two-wheeler leaders are no longer just
expanding globally,but are setting the agenda.
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Doing more with less

AS BIG TECH POURS BILL

SUDHIR CHOWDHARY

BIG TECH IS confronting an
uncomfortable question amid its
artificial intelligence (AI) boom: can
companies become more produc-
tivewith fewer people? Asbillions of
dollars flow into data centres, chips
and AI applications, technology
companies are reassessing work-
forcessizes, hiring plansand the skills
theyneed. Microsoft’s voluntary exit
programme has brought this shift
into focus,as Al redraws the bound-
aries between technology, produc-
tivityand jobs.

The programme, described by
executive vice-president and chief
people officerAmyColemanasanew
approach to managing organisa-
tional change, offers eligible employ-
ees financial support and career-
planning resources to leave the
company.Around 60,000 employees
globally are eligible, including those
in India, the US, the UK and Canada.
Microsoft hasapproximately 23,000
employeesinIndia,thoughithasnot
disclosed how many qualify. Employ-
ees must decide by December 1.

Coleman said the initiative gives
employees considering opportuni-
ties outside Microsoft “a new choice
to make that transition now with
support”. The company has not
explicitlylinked the programmetoAl
replacing jobs. Its timing, however,
raises a larger question: is Al making
Big Tech smaller, or changing what a
technology companylooks like?

The scale of workforcerestructur-
ing suggests the shift is already
underway. Amazon eliminated
16,000 corporatejobs earlythisyear,
following 14,000 cuts in October
2025.0Oracle has cut around 21,000
positions this year, while Meta
announced plans to eliminate 8,000
jobsand leave thousands of vacancies
unfilled. Cisco, too, has undertaken
workforce reductions.

Notevery cutisdriven by Al Cost
pressures, organisational complex-
ity and changing business priorities
are also at play. Yet as companies
redirect billions towards Al theyface
growing pressure to improve pro-
ductivity, simplify management
structures and generate returns on
their investments.

Jaspreet Bindra,founderand CEO
of AI&Beyond and Tech Whisperer,
sees a shift from headcount growth
to“capability density”—getting more
work done with smaller, more spe-
cialised teams. Routine coding, test-
ing, reporting and coordination can
increasingly be automated, allowing
feweremployeestodeliver compara-
ble output.

AMY COLEMAN,
CHIEF PEOPLE OFFICER, MICROSOFT

The voluntary exit offer
gives employees greater
flexibility and

more ways =
to shape
their next
chapter

The difference in productivity
between established technology gia-
nts and newer Al companies offers a
glimpse of where the industry could
beheaded.“Anthropic makes $6 mil-
lion+ peremployee, Microsoftisafew
hundred thousand dollars per
employee. Big Tech companies are
shrinking to work in a way similar to
the newAllabs,” Bindra says.

The comparison
points to a different
model of growth, in
whichrevenueand out-

Not every cut is
driven by Al. Cost
pressures, organi-

JASPREET BINDRA,
FOUNDER, AI&BEYOND

Big Tech may be entering
an era of more selective
workforces,
though not
necessarily
smaller ones
in the

long run

maintenance and support under
experienced professionals.Al threat-
ens to narrow this base. If a smaller
team using Al tools can complete
work that once required several
junior employees,demand for fresh-
ers could weaken even as companies
seek more specialised talent.

Sachin Grover, vice-president
and head of GenAl initiatives at
NIIT,says professionals
will need to build, inte-
grate,validateand gov-
ern Al-enabled solu-

put matter more than  gational complexity tions rather than

the number of people
on the  payroll
Microsoft, meanwhile,
is investing approxi-
mately $170 billion in
capital expenditure during calendar
year 2026, with the vast majority
directed towards Al infrastructure,
data centres and advanced chips.
“Headcount will no longer proxy for
ambition; output per employee will
define overall scale in the future,”
Bindra says.

For India, the implications could
be particularly far-reaching. The IT
services industry has traditionally
relied on a pyramid-shaped work-
force, with large numbers of fresh
graduates handling coding, testing,

and changing
business priorities
are also at play
I

simply execute prede-
fined tasks. Problem-
solving, critical think-
ing and the ability to
use Al tools effectively
will become essential alongside
technical knowledge.

India has significant advantages,
accounting for 28% of the world’s
STEM workforce and 23% of global
software engineering talent. But the
size of its talent pool alone cannot
guarantee employment if entry-level
work changes faster than education
and training can adapt.

Manish Prasad, president and
managing director of SAP Indian
Subcontinent, says preparing Indian
talent for the nextwave of innovation

WORKFORCE RESET

m Big Tech is prioritising
productivity as Al reshapes
jobs and hiring

m Microsoft's voluntary exit
offer reflects a broader
workforce rethink

m Amazon, Oracle and Meta
are cutting jobs amid wider
organisational restructuring

m Future hiring will favour
specialised skills, critical
thinking and Al expertise

MANISH PRASAD, PRESIDENT &
MD, SAP INDIAN CONTINENT

Preparing Indian
talent for the next
wave of S,
innovation b
requires |
sustained
investment
in skills

requires sustained investment in
how people learn and apply their
skills. SAP aims to equip two million
peoplein Indiawith Al-readyskills by
2030, contributing to its global tar-
get of 12 million.

Meanwhile, Al is creating oppor-
tunities in model development, chip
design, data infrastructure, cyberse-
curity, governance and enterprise
implementation. The question is
whether these roles will grow fast
enough to offset pressure on routine
work, and whether displaced
employees can acquire the skills
needed to move into them.

ForBigTech,theresetisabout get-
ting more out of fewer people as com-
puting power takes on a growing
share of thework.For India’s ITindus-
try,the challengeis moreimmediate:
its traditional employment engine
must adapt before the entry-level
jobs it has long generated become
harderto find.

The Al boom may create enor-
mous wealth and new categories of
work. But unless those gains trans-
late into broader employment
opportunities, the industry risks
building the future with fewer
people while leaving a generation
of aspiring technology workers
wondering where they fit in.

WORL
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The next frontier for

SARITHA RAI

AT THE WORLD Humanoid Robot
Games in Beijing this August, specta-
tors flocked to theadrenaline-fueled
sports competitions—robots sprint-
ingat superhuman speeds and soar-
ing to new records in the high jump.
In one sedate section of the conven-
tion hall, robots competed to make
beds neatly, serve drinks without
spilling and tidy rooms like Marie
Kondo. One Chinese-designed
humanoid hunglaundryand folded
clothes, then paused mid-chore to
collect a package at the door before
resuming laundry duty.
China,which hasjumped outtoa
lead in humanoid robots for factories
and warehouses, is now stepping up
efforts to lead in the home too. One
of the pioneersin thefieldis Dreame
Technology, best known for robot
vacuums that competewith thelikes
of Dyson Group and iRobot’s
Roomba.Jianghao Huo, the

robots is your home

Jianghao Huo, CTO & head of algorithms for Dreame's robot vacuum division

This vision of humanoids in the
home has had a dozen false starts
since Roseythe Robot tidied up after
the Jetsons in the 1960s. But the
technologies necessary are

beginningto catch upwith

29-year-old leading the Sl the complexities of the
company’s home strat- IS TAKING ITS task.The global personal
egy,seesanopportunity HUMANOID and household robots
to use breakthroughsin ROBOT market is forecast to
AT and robotics to free LEAD FROM reach $22.1 billion in
people from any task FACTORIES 2026,upfrom $18.1bil-
they consider drudgery. TO HOMES lion in 2025, and $90.9

“I'want to build a robot

that does everything in the
household—cooking, cleaning,
laundry,shopping,”’said Huo, chief
technology officer of Dreame’s
embodied intelligence business
and head of algorithms for its
robot vacuum division.

billion by 2033, according to
Grand View Research.

Elon Musk, whose Tesla is build-
ingaline of humanoids called Opti-
mus,said he expects the machinesto
become so affordable that each
household will get one or two.
OpenAlwill build humanoids too.

China has an early lead in the
market. The country accounted for
97% of the humanoid shipmentsin
the first half of 2026, according to
data from Smart Analytics Global.
Shanghai-based  Agibot and
Hangzhou-based Unitree Robotics
led the field with volumes far ahead
of top Western companies such as
Tesla, Figure Al and Agility Robotics.

At Dreame’s headquarters in
Suzhou, Huo’s teams are working to
incorporate newAl modelsand cus-
tomised training data to prepare
the next generation of home
machines. “My ultimate dreamisa
bit like The Matrix,” Huo said.
“Machines supporting or taking
care of humans so people nolonger
have to do anything””

—BLOOMBERG

SpaceX finds
arevenue
rocket in Al

ANTHROPICIS SPACEX'S largest
single customer, accounting for
more than a third of the revenue
for Elon Musk’s Al satellite and
rocket venture during third quar-
ter of this year. SpaceX said that
about 34.5% of itsrevenue during
thelastquartercame fromasingle
client paying its Al division, now
called Super Intelligence, which
supplies computing power. That
client, only identified as “Cus-
tomer B”in its filing,is Anthropic.

The revenue comes from deals
Anthropic inked with SpaceX ear-
lier this year to use the firm’s com-
puting poweroutof itsdata centres
inMemphis.Muskhasbeen slowly
turning SpaceX’s Al business into
that of a so-called neocloud, leas-
ing out the capacity of its data cen-
tres to Anthropicand Google.That
bet has proven lucrative this quar-
ter,with the Al vertical turning a
profit for the first time.

The reliance on Al computing
contracts showshowmuch SpaceX
haschangedinlessthanayear,ever
since the rocket firm bought
Musk’sAlventure xAl. Formuch of
SpaceX’s history,its contracts with
NASA and the department of
defence were its most lucrative.

—BLOOMBERG

UNDER THREAT
Andy Jassy, CEO, Amazon

Al has cut the time between finding a
vulnerability and exploiting it from weeks to
minutes, leaving teams scrambling to keep up

The power behind the camera

UNTIL RECENTLY, VIDEO surveil-
lance consisted of a camera or cam-
eras pointed at a door, a corridor or
a cash counter, quietly recording
data that someone would only ever
lookat aftersomething had already
gonewrong.Today, this has evolved
into command-and-control centres
that knit together thousands of
cameras across cities into unified
traffic, safety and emergency-
response systems. The ambition has
shifted from simply capturing footage toacting
on information in real time.

This shiftis changingvideo surveillance infra-
structure too.The cameraand the analytics soft-
ware tend to get theattention,butitisalsoimpor-
tant that storage does. Storage ensures
timelyalerts,intact footage,and long-
term system reliability. 4

The move to Al-based video
analytics depends on continu- /
ous,high-resolution capture.An |
Al model can only spot an |
anomaly in a frame if it’s cap- |
tured; gaps in recording are
effectively blind spots in the sys-
tem’s judgement. This pushes
cameras toward higher resolutions
and being on all the time, multiplying
the volume of data a storage card or drive must
absorb day after day.

That constantdatawritingrequirementhasa
specificconsequence: surveillance storage needs
tobehigh-enduranceandreliable.Acamerastor-
age card isn’t written to once and read occasion-
ally; it is overwritten in a continuous loop for
years.Storagerated for casual consumeruse sim-
ply isn’t built to survive that endurance profile.
Thisiswhythestorageindustrydesignatesasep-
arate class of storage rated for continuous read-

write cycles under sustained heat
and vibration.

There is also a significant argu-
ment for keeping storagelocal,right
atthe cameraorthe on-siterecorder,
along with the cloud. Connectivity
across highways, industrial corri-
dors and semi-urban campuses is
not always guaranteed.If a network
link dropswhen an incident occurs,
asystemrelyingsolely on cloud con-

nectivity for alerts and evidence has no
record of what happened. Local storage keeps
recording, keeps the alert logic running at the
edge,and keeps the evidentiary trail intact until
connectivityisrestored.Cloud andlocal storage
are complementary layers, with local storage
doing the job the cloud cannot do when

the network fails.
Scale up any surveillance
. deployment,be it a metro sys-
', tem,a manufacturing plant or
«» | acity’strafficgrid,and storage
' health becomes critical. This is
| why forward-looking deploy-
. ¥ mentsare starting to build in
«  storage health monitoring as a
basic requirement. Financial
institutions continue to emphasise
tamper-proof, continuousrecording at
bank branches and ATMs, reminding us how
high the stakes on storage reliability are in reg-

ulated environments.

The bottom line is that as surveillance
becomes more intelligent and real-time, the
storage underneath it needs tobe engineered for
endurance, not treated as an afterthoughtina
tender document.

SUBIND

=,
e

The writer is vice-president
&country manager, Sandisk

GADGETS
A closer look at your health

SAMSUNG'S WATCH ULTRA2 HELPS BUILD BETTER HABITS

SUDHIR CHOWDHARY

Sleep tracking and coaching help you
understand your sleeping patterns and identify
areas for improvement. Blood pressure moni-
toring and ECG offer additional ways to track
heart health.The ECG feature requires the Sam-
sung Health Monitor app and a compatible
Samsung Galaxy smartphone running Android
9.0 orlater.TheVitals featureand Heart
SLNISME Health Score bring different measure-

PRICE: ments together to help you follow
health trends over time.
Built for outdoor use, the watch
offers 10 ATM water resistance,
, anIP69Krating and MIL-STD-

. 810H certification. It also
supports diving to depths of
upto 40 metres, GPX route
navigation and an 86dB
¢, emergency siren. The

A SMARTWATCH SHOULD help you under-
stand your health without making things com-
plicated. The Samsung Galaxy Watch Ultra2
(47mm, LTE) tracks sleep, monitors vital signs
and offers insights to help you build better
habits. Its rugged design and outdoor
features add toits appeal.

Thewatch hasa cushion-shaped tita-
nium case and sapphire crystal glass pro-
tecting the display. The build feels pre-
miumwithoutlooking toobulky.The
orange Quick Button provides
quick access to selected func-
tions. Its 1.52-inch Super
AMOLED display, with peak
brightness of upto 5,000
nits,remainseasytoreadin

264,999

bright sunlight. 800mAh battery is rated to
Health tracking is its & ) last upto 60 hours,depend-
biggest draw.The Galaxy Al ] ingonusage.Fastcharging

can deliver around 40%
charge in 30 minutes.
Overall, the Galaxy Watch
Y/ Ultra2 combines health track-
¥/ ing,durabilityand outdoor fea-
¥ tures for those seeking more
than basic fitness monitoring.

Energy Score uses informa-
tion such as sleep and phys-
ical activity to indicate how
ready you may be for the day.
This can help you decide whether
to push yourself during a workout
or take it easy.

Earbuds that keep you connected

SELLING 10,000 UNITS within the first
hour of launch, Noise’s Master Buds Open
signal growing interest in open-ear
audio. Developed with Sound by
Bose technology, the earbuds
combine lightweight design with
smart features.

The ergonomic C-bridge design
weighsaround 5.5g per earbud,
offering a comfortable fit while
keeping users aware of their
surroundings.The 10.8mm
dynamicdrivers, six sound
presets and Spatial Audio
supportaim todeliveran
immersive listening
experience.Afour-microphone

~ TECHBYTES

Pune-based Insight — The
Mind Clinic has integrated the
platform intoits psychiatric

| system,supported by environmental noise

cancellation,enhances call clarity.The
earbuds also offera hands-free Noise
ARV R Al assistant, meeting transcription

PRICE: and summarisation tools.
Batterylife extends to 28 hours

with the charging case.Fast
charging, Bluetooth 5.4 and

dual-device connectivity make
4, switching between a laptop
and smartphone convenient.
Available in Carbonand
Mercury finishes, the Master
Buds Open offera clip-on fit
designed to keep the earbuds
securely in place during extended
listening sessions.

on engineering, product
management and operations.

and psychological assess- Keeping digital

ments to help clinicians iden- . .

tify emotional patternsand risks in check

helpin treatment. PALOALTO NETWORKS has

introduced Cortex Cloud SaaS
A tool t AssetMark sets up Security,a platform designed
new tool 1o D tohelp businesses protect
GCCin Hyderabad their cloud-based

decode emotions

US-BASED WEALTH MANA- applications, sensitive data

EMOSCAPE,AMEDICAL- GEMENT platform AssetMark  and Altools from cyber
GRADE Emotion Al platform hasopenedaglobal capability ~ threats.It brings security
developed by Nihilent,ana- centre (GCC) in Hyderabad, monitoring into a single

lyses subtle movements of the
face,eyes,head and upper
body through a one-minute
webcam interaction to gene-
ratean emotional profile.

with capacity foraround 500
employees.The centre will
strengthen its global tech-
nology and business ope-
rations,with teamsworking

system, helping companies
identify vulnerabilities,
prevent data exposure and
respond faster to threats using
Al-driven workflows.
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OPEC+sticks
with plan for
steady oll
output quota

REUTERS
London, November 1

OPEC+ OIL-PRODUCING
countries kept December pro-
duction targets steady on Sun-
day, confirming expectations
that more policy adjustments
will not occur until next year,
as the group continues to
struggle with export disrup-
tions from the Iran war.

Seven core OPEC+ mem-
bers — Saudi Arabia, Russia,
?Iraq, Kuwait, Algeria, Kaza-
khstan and Oman — made the
decision in an online meeting
on Sunday, OPEC said in a
statement. While Gulf mem-
bers have been boosting
exports that have been dis-
rupted for months by the con-
flict, most are still pumping
well below their targets.

OPEC+ comprises the
Organization of the Petroleum
Exporting Countries and allies
including Russia. Only the
seven members — plus the
United Arab Emirates until it
quit OPEC in May — have been
involved in monthly output
decisions in recent years. All
members of the 21-country
group are ?due to meet on
November 29, when analysts
expect it will decide 2027
quotas.

“Today’s decision was the
easy one,” said Jorge Leon, an
analyst at Rystad.

“The much more impor-
tant test comes at the Novem-
ber 29 ministerial meeting,
when OPEC+ will decide its
2027 production framework.”

Oil prices jumped more
than 2% on Friday, with Brent
crude settling at almost $118

EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR

abarrel,the highest since April,
as traders braced for a poten-
tial escalation in the Iran war

after the US midterm
elections.

The International Energy
Agency and other forecasters
have warned of excess supply
in 2027 should Gulf flows
return to normal.

“OPEC+ faces an extremely
difficult call for 2027,
Leon added.

“The group has to plan
around huge uncertainty over
the US-Iran war, the pace of
recovery through the Strait of
Hormuz, and the size of the
surplus that could emerge
oncedisrupted barrels return.”

The seven members have
been boosting output targets
for much of 2026 and in Sep-
tember completed the phased
rollbackof a 1.65 million-bar-
rel-per-day supply cut first
agreedin 2023.

At earlier meetings, they
kept the targets steady for
Octoberand November.

_' FROM THE FRONT PAGE |
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Carsalesrevup 12.4% in Oct on... Q2 story: Strong

THE DIVERGENCE IN growth
highlights how manufacturers
are benefiting differently from
the demand recovery. Maruti
Suzuki and Tata Motors
recorded stronger growth
across their portfolios, while
Mahindra’s relatively modest
increase reflects a high base in
the SUV segment, which
accounts for the bulk of its pas-
sengervehicle sales.

Maruti Suzuki reported its
highest-ever monthly domestic
passengervehicle salesin Octo-
ber, but the broader demand
picture also points to supply
constraints. Dealer inventory
stood at just 12 days, while
pending bookingswere around
245,000 vehicles, indicating
that the company is still strug-
gling to fully meet demand.

The automaker expects to
gain at least two percentage
pointsin market share,building
onitsapproximately40% share
in FY26, as demand for small
cars and SUVs supports vol-
umes.

“We expect to gain the mar-
ket share by at least 200, but we
have to wait and watch till all
thenumbers come,’said Partho

AUTO FEVER

Company-wise sales [l October 2025 [l October 2026 #8 Change (%)

Maruti| 176,318 ¢
Suzuki 212,384 |

Tata 61,134
Motors 73,894
. 71624
Mahindra 73,338 @
Hyundai 53,792 @
B 62,799

'1 _— l. ';.-..- .‘
— i
Overall industry sales

".'2.'7.1'

470,224 528,384

Banerjee, senior executive offi-
cer,marketingand sales,Maruti
Suzuki India.

The company expects to
sustain double-digit growth in
FY27,although fewer working
days in November due to festi-
vals could constrain production
and vehicle dispatches.

Mahindra attributed its
record monthly SUV sales to
strong festive demand and a
refreshed product portfolio.

“Thefestive season,together
with a refreshed portfolio, kept
demand strong across SUVs,
pick-ups and three-wheelers.

Our first CNG vehicle, the XUV
3XO0 ZNG has also seen strong
traction with customers,” said
Velusamy R, president,automo-
tive business, Mahindra &
Mahindra.

Hyundai Motor India said
festive demand and export
momentum contributed to its
performance.

“Strong festive demand,
coupled with healthy momen-
tum in both domestic and
export markets, helped us set
this new sales record.

“Going forward, the newly
launched Hyundai BAYON —

our intelligent utility vehicle —
will provide further impetus to
our growth,” said Tarun Garg,
managing director and CEO,
Hyundai Motor India.

However, sustaining the
October momentum could
prove challenging in the com-
ing months.

The year-on-year growth
figureswill faceahigherbase of
comparison following strong
festive-season sales in the cor-
responding period last year.
Demand could also moderate
after the festival-led buying
cycle, making it harder for
automakers to maintain the
current pace of growth.

Rising commodity prices
areaddingtothe pressure,with
manufacturers indicating the
possibility of further vehicle
price increases.

Maruti Suzuki, which has
already implemented three
price hikes this year, said it
could consider calibrated
increases if input costs remain
elevated. Higher vehicle prices
could weigh on affordability
and make it harder for
automakers to sustain sales
momentum.

Sluggish sowing & low output...

AVERAGE RETAIL ONION
prices rose to ¥53.42/kg on
Saturday,up 100% fromayear
earlier. Retail prices have risen
in the last couple of months
because of a fall in output,
while prices in Delhi-NCR have
crossed T65/kg.

To curb the price rise, the
government has started to
offload onions at the subsi-
dized rate of ¥35/kg from its
buffer, while sources said that
pricesarelikely torise forafew
more weeks until thearrival of
the kharif harvest. “Food infla-
tionissurgingandisalreadyat
7.7% (in September). With the
EI Nino impact becoming visi-
ble, it is time to take action.

Either release more stocks in
the open market orallowmore
imports of sugar, pulses and
oilseeds at low duty,” Ashok
Gulati,agricultural economist,
told FE.

Retail prices of mustard oils
increased to ¥208.18/kg on
Saturday, an increase of 11%
over the previous year.

Sugar prices saw a sharp
spike in August because of a
decline in production during
the 2025-26 season (Octo-
ber-September) and the gov-
ernment announced raw sugar
imports of 1 million tonne
(MT).

Prices of rice increased to
348.38/kgon Saturday,a12%

caplain
V. W o o

3 Months

increase over the previousyear,
amid prospects of lower non-
Basmativariants output espe-
cially in the southern regions.
Retail inflation in rice in Sep-
tember was 8.25% compared
to 5.89% in August 2026.

An official said the govern-
ment currently holds over 37
MT of rice stock against a
buffer requirement of 10.25
MT for October 1; this stock
would be offloaded under the
open market sale scheme to
curb the pricerise.

Retail prices of chana
(gram) dal, which accounts for

increase despite robust buffers
and imports of yellow peas.
Wheat prices have increased
only by over 2% year-on-year
to ¥32.49/kg. FCI currently
holds 45.4 MT of wheat stock
againstabufferof 20.5 MT for
October 1.

Sharma of Crisil said within
field crops, paddy, maize, tur,
cottonand groundnutwarrant
closer monitoring, given the
expected pressure on yields.
“Paddy has faced weather-
related stress in key growing
regions, while maize, pulses,
oilseeds and cotton could see

50% of the country’s pulse lower output conditions
production, as of Sunday wit-  accompanied byrelatively firm
nessed an 8% year-on-year prices,”Sharma said.

®

THE QUARTER & HALF YEAR ENDED 30 SEPTEMBER 2026

secretary

tor M Srinivas, scientist
Gobardhan Das, former
science and technology

Karandikar,

India’s

Abhay
former

emerged asavital pillarin
policy-making
architecture, fostering
cooperative federalism,
furthering reforms and

OF THE 105 results that have
been analysed from its cover-
age universe, 56% of compa-
nies reported results above
expectations.

Makers of consumer goods
and retailers have been
impacted by the shift in the
festive season to October-
November this year. The out-
look, however, is optimistic
with management commen-
tary suggesting the peak fes-
tive period willbe rewarding in
terms of sales. At the same
time, there is some concern
raw material pressures will not
ebb soon. Godrej Consumer
Products, for instance, con-
firmed input cost inflation
continues to be higher in Q3;
the company could soon take
price hikes in some categories.
TVS Motor too expects com-
modity pressures to persist,
albeit atalower intensity than
intheApril-September period.

At Asian Paints, the man-
agement expects volumes to
grow at 8-9% in the second
half of FY27,betterthanin Q2.
The companyalso plans to take
further price hikes of around
3%, which would help shore up
margins; Ebitda (earnings
before interest tax, deprecia-
tion and amortisation) mar-
gins contracted 200 basis
points in the September quar-
ter; the approach nowis tobal-
ance growth and margins.

At Hindustan Unilever,
which reported its best rev-
enue growth in 14 quarters,
gross margins contracted
sharply by 400 basis points as
the company’s price hikes have
been gradualinaninflationary
environment.

However, the FMCG
player’s Ebitda margins dipped
byamuch smaller 130 bpsy-o-
yas HULreined in expenses on
A&P and extracted cost effi-
ciencies.

While net sales fora sample
of 773 companies (excluding
BFSI, Vedanta and Oil market-
ing companies) were up a
smart 25.08%y-o-y,operating

W | Dboosting‘ease of living’ It
serves as a dynamic plat-
form for innovation and
long-term strategic think-
ingacrosssectorsatatime
the Centreis pursuing sys-
temic reforms to achieve
its vision of Viksit Bharat

tal outflows triggered by
the West Asia conflict. It
strengthened 1% in Octo-
ber to 94.95 per dollar,
marking its strongest

margins were virtually flat at
16.67% as total expenses rose
24.81%. Net profits for the
sample were up a strong
28.66%. Reliance Industries
posted a good set of numbers
as consolidated net profit was
up 40.6% y-o-yin the quarter,
led by a strong performance
from its oil-to-chemicals (02C)
business.

Retailers have reported
decent results. Avenue Super-
marts’revenue growth acceler-
ated to 18%y-0-yin Q2,com-
pared with 15% in Q1 as
like-for-like growth recovered
to 9.5% y-o-y from 5.5% in
Q1FY27. Again, Trent’s rev-
enue from operations rose
22% y-o0-y, pushing up the
operating profit by 37%.

Analysts at the Jefferies
have noted that banks, two-
wheelers, power utilities and
consumer goods companies
have delivered good results
with IT services and consumer
staples turning in mixed num-
bers.

A 44% y-o-y jump in rev-
enues,boosted bya 27%risein
volumes, helped TVS Motor
gain operating leverage and
overcome commodity cost
headwinds. The 2-wheeler
manufacturer’s margins were
also supported favourable cur-
rency benefits and tight cost-
control measures.

Onthe other hand, the per-
formance of four-wheelers has
been weak.

At Maruti Suzuki, revenues
grew 26% y-o-y but they were
helped by a low base and were
driven entirely by volumes.
Realisations at the country’s
biggest carmakerwere flaty-o-
y. Ebitda margins contracted
by 310 pointsleaving the oper-
ating profit lower by 6%.
Hyundai Motors’ realisations
were up by about 3.3% y-o-y
while volumes were up 15%
supporting sales growth of
18.5% y-o-y. Gross margins
declined by 270bp y-o0-y
weighed down by elevated
commodity prices.

PM to meet Niti top brass amid global headwinds

THE DISCUSSIONS ARE
also expected to cover
ways to scaleup manufac-
turing and accelerate
deregulation, as well as
policies focused on the
poor and farmers. These
challenges are likely to

monthlygain since Febru-
ary,aided byRBlinterven-
tion. Among other issues,
the strengthening of
India’s human capital
through reforms in edu-
cation, skilling and
future-ready employ-

persistinto 2027. 2047 and attract global ment,whileadvancingthe

Revenue EBITDA PAT Thesevenmembersof Capacity Building Com- investment.Therupeehit broader  vision  of
Growth Growth Growth NitiAayogareformercab- mission member RBala- a record low of 96.96 Atmanirbhar Bharat, is
(YoY) (YoY) (YoY) inet secretary Rajiv subramaniam,andacade- against the US dollar in  alsolikelytobe discussed.
—— — — Gauba, economist K V  mician Joram Aniya. May 2026 amid surging The interaction could
Raju, former AIIMS direc- Niti  Aayog has oil prices and heavy capi- also cover how invest-

ments in knowledge,
health, skills and institu-
tional capacity can sup-
port long-term economic
growth.

S LG EXXARO TILES LIMITED
Consolidated Regd. Office: Survey No.-169 & 170, Vavdi Harsol Road, xxa ro
Mahetav, Talod, Sabarkantha-383 305, Gujarat, India TILES & ADHESIVES
ﬁr. Particulars Quarter Ended Half Year ended | Year Ended CIN: L26914GJ2008PLCO52518 i s
0 30/09/2026 | 30/06/2026| 30/09/2025 | 30/09/2026)30/09/2025| 31/03/2026 - EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited|  Audited PR EHE TR ANDIALE TEAR ENDER O EEPTEMET?_”E"&;S N
1 | Total Income From Operations 10,593.79| 8116.49| 7972.67 | 18710.28 | 14946.87 | 41,727.29 Quarter ended | Half Year ended | Quarter ended
- 30" September | 30" September | 30" September
2 | Net Profit/ (Loss) Before Tax 659.50| 692.92| 58871 | 135251 | 1139.96 | 3.699.42 sr — i s e
| No, ; '
3 | Net Profit / (Loss) After Tax 44779 466.32| 42423 | 91411 | 854.15 2,777.99 | {Unaudiied) Lnaudhpo) {Unaucitag)
| 1. | Total Income from operation 1122816 10825 84 6916.27
4 | Total Comprehensive Income for the Period 451.11 468.30 424.34 919.41 852.74 2,787.34 2. | NetProfit/ (Loss) for the period A3 10 20191 165 47
5 | Paid-up equity share capital 120358 120358| 119858 | 120358 | 1198.58 | 120358 LNNG, P SRS I A oy )
3. | MetProfit ! (Loss) for the penod before {ax 344 32 BT.91 196,37
6 | Earnings Per Share (EPS) not annulized (FV. Rs. 2/- each) || (aher Exceptional andior Exiraordinary items)
Basic EPS 4, | Net Profit / (Loss) for the period after tax 306.58 513.85 119.77
asic (after Exceptional andlor Extraordinary items)
Diluted EPS 0.75 0.78 0.71 153 142 4.65 | 5. | Total Comprehensive Income for the period 308.33 518.15 123.75
- - - . | Paid up Equity Share Capatal 447411 4474 11 4474.11
See accomplying note to the Financial Results 0.75 0.78 0.71 1.53 1.42 4.65 7. | Eamings Per Share (of T 10/- gach)
(1)The above Unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 31 | 1. Basic 0.07 0.11 0.03
October 2026. The statutory auditors of the company have carried out limited review of the financial results for the quarter and half year ended 30 September 2026.(2) The 2. Diluted: 0.07 0.1 0.03
above Financial Results have been prepared in accordance with the applicable Indian Accounting Standards as prescribed u/s. 133 of the Companies Act, 2013 read with Notes:
rule 3 ofthe Companies (IndianAccounting Standards) Rules, 2015 as amended and other recognized accounting practices and policies to the extentapplicable. - Summarized Standalone unaudited Financial performance of the Company is as under. (% in Lakhs )
(3) Standalone Financial Results as on 30 September 2026 are as under: e ?T-*%!’-'-’-]ﬁ'-‘-}-”ie R
| Sr. ; l.-lrﬂ aren HI. edr an I.:E Fen
EXTRACT OF STATEMENT OF STANDALONE FINANCIAL RESULTS FOR No. Paciods W leptonber. | AMSaer | 3V Seeihi
THE QUARTER & HALF YEAR ENDED 30 SEPTEMBER 2026 (2 in Lakhs) Unaudited) (Unaudited) (Audited)
. | Total Income from operation 9135.41 16497 .58 B691.69
Standalone ;
2. | Met Profit / (Loss) for the penad 1/9.592 286 53 121.50
Sr. Particulars Quarter Ended Half Year ended Year Ended . (before tax, Exceptional andlor Exlraordinary items)
No. 30/09/2026 | 30/06/2026|30/09/2025 | 30/09/2026|30/09/2025| 31/03/2026 3. | Nettoit/ (Loss) for the penod afier tax 159.24 ele.f 9367
(after tax, Excepbonal and/or Extracedinary items)
Unaudited | Unaudited | Unaudited | Unaudited |Unaudited| audited 4, | Total Comprehansive Income for the period 190.78 287 54 a7 65
1 | Total Income From Operations 10593.79 | 8,116.49 | 7,972.67 |18,710.28 |14,946.87 | 41,727.29 The Company's financial results for the quarter and half year ended Sepiember 30, 2026 have been reviewed by the Audit
: . Committes and subseguently approved & taken on record by the Board of Directors of the Company atits meeting hedd an
2 | Net Profit / (Loss) Before Tax 651.34 691.92 576.29 1,343.26 | 1,112.34 3,647.90 31" Oclober 2026,
. The Unaudited financial results for the guarterhalf year endad September 30, 2026 have been prepared in accordance with
3 | Net Profit/ (Loss) After Tax 439.54 465.32 411.81 904.86 826.53 2,126.47 the recognition and measurement principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting”
4 | Total Comprehensive Income for the Period 442 88 467.33 412.00 910.21 825 21 2735.64 {‘iT_d_AEtﬂt;l;l FrEEt;F:::]Ed Tdﬂ:&ﬂinn 133 of The Companies Act, 2013 and other recognized accounting practices and the
policies to the extend applica
g4) The above is an extract of the detailed format of Unaudited financial results for the quarter and half year ended 30 September 2026 filed with Stock Exchange under Regulation The Company's Operations fall under a single segment "Manufacturing and Trading of refractory ceramic products (Vitrified
3ofthe SEBI (Listing and other Disclosure Fequirements) Regulations, 2015. The full format of the Financial Results for the quarter and half year ended 30th September, 2026 are Tiles)". Hence, Segment reporting is not applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reparting.
available on the website of BSE Limited at www.bseindia.com and NSE limited at https:/www.nseindia.com/ and on the Company's website at https://captainpolyplast.com/ The . Figures of previous reparting periods have been regroupedireciassified wherever necessary to comespand with the figures
satrﬁ?h%agut:ﬁze%?c?%%d by scanning the QR Code provided below. (5) Previous periods / years' figures have been re-grouped / re-classified, where necessary to make it comparable of the current reparting period.
W P ' The above is an extract of the detailed of Quarterly and half yearly Financial Results filled with Stock Exchange under
For, CAPTAIN POLYPLAST LTD Regulaton 33 of the SEBI (LODR) Regulation, 2015, The full format of the Quarterly and half yearly Financial Resulis ara
SdF- ) ] available on the website of the BSE (www.bseindia.com), NSE (www.nseindia.com) and of the Company
CA PTAI N PO I_YP LAST I_TD = (Rl\jl‘mesh KlE)'_Chatd'a) {www.ecaaratiles.com), On behalf of the Board of Director
§ o ooy : ; - anaging birector For,Exxaro Tiles Limited
f npolyplast, : : I 3 '
g-mail ; infoi@captainpolyplast.in | web : www.captainpolyplast.com | EI.N NO. : L25209GJ1997TPLCO31985 DIN - 00087859 Date: 31" October. 2026 il Mokl 6 Pats
Date . 31 '1 0'2026, Place . Rajkot F'|a|:g: Ahmgﬂgbad Mgnag'mg Director

epaper.ﬂnanciaiexpress.cunb'. .
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NO INDIAN LEFT BEHIND

SKOCH AWARD RECOGNISES

L to R: Sameer Kochhar, Chairman, SKOCH Group; Sapna Poti, Director - Strategic
Alliances, Office of the Principal Scientific Adviser to the Government of India;
Ajay Kumar Sood, Principal Scientific Adviser to the Government of India

he SKOCH Awards at the 110™

SKOCH Summit brought together
a striking range of stories: science
finding new collaborators, universities
preparing a new generation of child-
rights professionals, a public-sector
bank regaining strength and financial
inclusion creating livelihoods at the
last mile.

At the centre of the innovation
story was MANTHAN-UTTHAN, an
initiative of the Office of the Principal
Scientific Adviser to the Government
of India.

MANTHAN sought to create a
national digital collaboration platform
that connects government, industry and
foundations with academia, startups,
MSME:s and research institutions. It
aggregates funding and innovation
opportunities, provides structured
peer review and digital collaboration
tools, and tracks outcomes rather

than just activity. The scale is already
considerable: Z10,017 crore in
funding opportunities, 473 successful

collaborations, 32,947 crore disbursed,

22,625 lives impacted and 28 Centres
of Excellence established.

UTTHAN followed up with
a different insight: access to
opportunities was insufficient if

smaller institutions lacked the capacity

to compete. It therefore focuses

on strengthening Tier-2 and Tier-3
institutions in research methodology;,
grant writing, technology readiness,
intellectual property and applied
research.

RAKSHAK, developed by the
Chhattisgarh State Commission for
Protection of Child Rights, addresses
a serious human resource gap in
child protection. RAKSHAK -
Recommended Action & Knowledge-
based Syllabus with Holistic

R
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L to R: Lal Singh, Executive Director, Bank of Baroda; Sameer Kochhar, Chairman,

SKOCH Group; S Mahendra Dev, Chairman, EAC-PM

L to R: Varnika Sharma, Chairperson, (GSCPCR; Laxmi Rajwade, Hon'ble
Minister, Department of Women and Child Development, Chhattisgarh;
Vishnu Deo Sai, Hon'ble Chief Minister, Chhattisgarh

TO INCLUSIVE GROWTH OF INDIA
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Awareness for Key Stakeholders - has
created a one-year Post Graduate
Diploma in Child Rights & Protection.
Six universities, equally split between
government and private institutions,
are participating. Its ambition is
broader than a course: to build a
self-sustaining ecosystem of child-

protection expertise.

The banking recognitions shared
a common theme of institutional
renewal. Swarup Kumar Saha, MD &
CEOQO, Punjab & Sind Bank, received
the SKOCH Challenger Award for
leading a turnaround that combined
stronger financials with modernisation
and inclusion. Under his leadership,
the bank’s business grew from about
X1.73 lakh crore to X2.64 lakh crore.
In FY2025-26, the bank recorded
its highest-ever operating profit of
%2,182 crore and net profit of 31,322
crore. Gross NPA declined from 12.17

L to R: Swarup Kumar Sah:-:\, Managing Director & CEQ, Punjab & Sind Bank;
Sameer Kochhar, Chairman, SKOCH Group

per cent to 2.40 per cent.

For Lal Singh, Executive Director,
Bank of Baroda, inclusion has been
the central theme. He received the
SKOCH Challenger Award for his
work that shows how banking can
move beyond accounts and loans to
become an instrument for livelihoods
and enterprise. As Chairman of the
SLBC, UP, Singh has championed a
“Credit Plus” approach that connects
finance with skills, self-employment
and entrepreneurship. Under CM
YUVA, BoB financed 15,379 young
entrepreneurs against a target of
11,083, achieving 139 per cent of its
target.

The BC Sakhi initiative makes
the story even more tangible. Nearly
40,000 women have taken banking to
people’s doorsteps across Uttar Pradesh,
collectively facilitating transactions
worth over 340,000 crorc. B
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or years, auditing thousands of

local bodies across Rajasthan
began with something surprisingly
basic: a lottery.

Audit units were selected manually,
records were processed through
an offline system, reports passed
through multiple layers of approval
and compliance was managed
separately. The process worked but
offered little ability to direct scarce
audit capacity towards institutions or
transactions with the greatest risk. As
datasets grew, identifying suspicious
transactions manually became even
harder.

Rajasthan’s Local Fund Audit
Department decided to overhaul the
architecture. Its Audit Management
System (AMS), launched in
September 2021, has transformed
local fund audit from a largely
manual exercise into a digital, risk-
based system that allocates audit
capacity more effectively. The project
sits within the Finance Department
and covers an unusually diverse
universe, ranging from Panchayati
Raj Institutions and urban local
bodies to development authorities,
housing boards, universities and
other institutions.

The transformation is evident in
one number. Approved audit reports
rose from 1,790 in 2021-22 to 9,992
in 2024-25. AMS generated 11,935
reports in 2025-26, against 12,373
active units. But the more important
story is that AMS redirects audit
capacity towards higher risk, rather
than simply digitising the process.

Random Selection No More
AMS digitises the audit lifecycle,
spanning planning, execution,
reporting, compliance and
monitoring. Rather than relying
on the old lottery approach, it
introduces two-tier risk profiling
to target audit attention more
precisely. At the first level, units
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Chairman, SKOCH Group; Apoorv Joshi, Director, Local Fund Audit Department; Om Prakash Sharma and Sunita Brar, Local Fund Audit Department

are selected based on financial

and non-financial risk parameters.
At the second level, transactions
themselves can be sampled

for scrutiny. This shifts the
fundamental question from which
institution is audited to where audit
attention is most needed.

The system integrates with
platforms such as Raj-e-Panchayat,
IFMS, and RajSSO, enabling
electronic entry of transaction
information into the audit process.
Audit teams can be formed online,
duties allocated, daily diaries
maintained and reports routed
through workflow-based approvals.

An audit memo can be converted
into a para. Paras can be classified
and standardised using templates.
They receive system-generated
numbers and cannot be deleted
or omitted. Records are stored

electronically and reports no

longer need to be physically
transported between offices. Serious
embezzlements and Category ‘A’
paras can also be tracked centrally.

In other words, digitisation is doing
more than eliminating paper. It is
making audit attention more targeted
and clarifying the central claim.

Scale Changes the Story

The scale presented for 2025-26
shows how deeply AMS has become
embedded in routine operations.

The system had 10,534 active
users, covered over 30 unit types and
spanned all 33 districts, as shown
on the implementation dashboard.

It recorded 12,163 audit plans and
117 audit parties. Of planned audits,
98.71% had started and 97.01%

of audit-related reports had been
approved.

AMS generated 157,416 memos,
of which 156,394 (99.71%) were
converted into audit paras. More
than 600 staff had been trained, with
training ongoing.

The broader cumulative
implementation picture is equally
striking: 54,069 audit plans, 38,401
audits started, 37,966 reports
approved and 460,907 paras created.
The system covered all 41 districts
shown in the later dashboard and
more than 1,000 staff were trained
through repeated and refresher
programmes.

These numbers matter because
government auditing is ultimately
a problem of scale and direction.
They also show why the transition
to a digital system matters. It makes
thousands of simultaneous audit
processes visible, manageable and
more targeted.

Changing How Auditors Work

The transition was not automatic.
Field auditors accustomed to
traditional methods had to shift to
a fully digital platform. Data had
to be exchanged across external IT
systems. Remote Gram Panchayats
posed connectivity and compliance
challenges. The sheer volume of
transactions complicated risk-based
sampling.

That experience taught
an important lesson: digital
transformation requires continuous
handholding, not just software

installation. The department identifies
staff capacity building and the quality

and interoperability of external data
as critical to effective risk-based
auditing.

The design consequently extends
beyond auditors. Audit units
themselves can access memos and

www. skoch.n

para lists, manage audit fees, submit
compliance, raise grievances and
work with documents online. Audit
parties, meanwhile, can manage
transactions, materiality, audit areas,
work allocation, memos, paras, daily
diaries and reports within the same
environment. This creates a common
digital space between auditor and
auditee, which matters for both
transparency and follow-up. It also
prepares the ground for the next
phase.

From Digitisation to
Intelligence

The next phase, AMS 2.0, is more
ambitious. Rajasthan plans to migrate
the platform to a modern open-source
technology stack and introduce

Al and machine learning for
transaction sampling, fraud pattern
recognition and predictive analytics.
Plans also include smart audit
memos, automated balance sheet
generation and an Al chatbot trained
on historical audit data to support
stakeholders.

The progression is significant. It
marks the shift from asking whether
auditing can be made digital, traceable
and risk-based to asking whether
accumulated audit data can make
auditing more targeted and smarter.

That distinction goes to the heart of
the Rajasthan experiment. It moves
from recording an audit after the
work is done to helping decide where
to look, what to examine, how to
track it and when to flag a risk.

Public audit is rarely seen as a
frontline digital service. Yet its
consequences directly affect the
quality of public expenditure.

When technology helps auditors
track money more systematically,
identify risks earlier and pursue
compliance more visibly, digitisation
becomes more than an administrative
reform. It becomes an instrument of
accountability. B
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THE COCHIN MALABAR ESTATES AND INDUSTRIES LTD. Zg ﬁiﬁ 3t EE'\)(_','T iy hR? SSA‘R ?S |(; :(?r:- - E-AUCTION
Riegd. Offic= - 21, STRAND ROAD, KOLKATA - 700 001 -14, Vishnu Tower, Sector V, Salt Lake, Kolkata -
ksl m‘““"m““’rﬁmimf;:ﬁm? Phone fa. U3 - 22306501 Bﬂn.k Uf Bﬂrﬂdﬂ E-mail: sargko@bankofbaroda.bank.in SALE NOTI CE
EXTRACT OF STATEMENT OF STANDALONE UNMAUDITED FINANCIAL RESULTS ANNExU HE -A
FOR THE QUARTER AND HALF YEAR ENDED 30.03.2026 SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES “APPENDIX- IV-A [See proviso to Rule 8 (6) & 9(1) ]
ﬁg Particulars 3m.mﬁm;€é§n";s“ 30032025 nﬁ’zmﬁﬂzs % E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule
] {Unaudited) | [Unaudited) |{Unzedited)| (Unaudited) | {Unaudited) | {Awditad) B(6) & 8(1) of the Security Interest (Enforcement) Rules, 2002.
Total Incomie from Cperations 77 13 Motice is hereby given to the public in general and in parbcular to the barrower(s), Mortgagor(s) and Guarantor(s) that the below deseribed immoveable property mortgaged/changed to the Secured Creditor,
2 | Wet ProfitfLoss) for the period (befare Tax, Exceptional and! possession of which has been taken by the Authorized Officer of Bank of Baroda, Secured Creditor, will be sofd on “As is where is”, "As is what is" and “Whatever there is” basis for recovery of dues in below
o Exdinctdinary Nsme} ' 76 | neoz | sy | @aie | eros| eso mentioned account's. The details of BorrowerMorigagon' Guaranton'siSecured Asselis/Dues/Reserve Pricele-Auction date & Time, EMD and Bid Increase Amount are mentioned below:
3 | Net Profit{Loss) for the pariod (befare Tax, afer Exceplional and! gL Reserve Price Status of b
or Extraordinary Aems) (178 | peom | pzsw | @am | Erom | (E150) No/ Name & Address of Details description of the immavahle property Date & Time | EMD Amount | Possession .é;ﬂiu'-'é'n
¢ | Net Profit/|Loss) for the perid after Tax (afier Exceptional and/ Lot | Borrower/s/Guarantor/s/Morigagor/s with known encumbrances, if any Total Dues | of E-auction [ pid Increase (Symbaolic/ ke & Thia
or Extraordinary flems) (12E4) | (1199 | (9.38) | (24.83) | (20.23) | (46.02} No Amounl Physical)
5 | Total Comprehensive Incorna lor the penod [Compeising Profit/ {Loss) 1 |M/s Bappa Enterprise, Prop. Bappa|Property1:- Allthat Piece and Parcel of Land measuring an area of 2,85 decimal Rs. 05-12-2026 Property 1: Symbolic | Any Working
| for the penad {after Tax) and other comprehensive income (afler tax)] | (1284} | (11.98) | (8.38) | (24.83) | (20.23) | {46.02) Baidya, At : Humaipur, Patuli Shiltala} Equivalent to 1 Cottah 11 Chattacks 26 Sq. Ft. in Plot No. "A*, along with building, | §2,41,896.56 Time- Reserve Price : | Possession | Day with
B | Equity Share Capital 17749 | 177199 | 17749 | 17718 | 17719 17719 {(Sarat Kanan), a5 Per Sanctioned Plan lying and Situated at Mouza - Humaipur, J.L. No. 52, ason 2.00pmio | Rs.34,75,000.00 prior
7 | Other Equity - - | (387 58) Post — Abdalpur, PS Madhyamgram, | Touzi Mo. 146, R.S. Dag Mo. 1152 & LB, Dag Mo, 2291, L.R. Khatian Nos. 239, 20-01-2025 6.00 pm appointment
8 | Eamings Per Shase {of Rs. 10 each) (Not Annualised) Lhist — North 24 Parganas, Pin - 7001551140, 8121, 21972 & 1584/2, P.5.- Barasat, being Holding Mo. 25/7/8, Ward No.| and further with EMD amount : (10:00 AM to
2 Basin 072y | [0E8r | @5y | (140r | (947 | (260} Proprietor : Mr. Bappa Baidya Son of | 7, within limits of the Madhyamgram Municiplaity, Dist.- North 24 Parganas. Deed|  interest, unfimited | Rs. 3,47,500.00 03:00 PW)
T 0720 | 0sar | @sar | (4ar | Gaar | (zeo) Mr. Nimai Baidya, At : Humaipur, PatulifNo. 150307927 for the year 2017 in AD.5.R.0. Barasat, North 24 Parganas, | incidental | extension of
— E;ﬂa [jﬁarat Hanan:l.DF‘sElcst —ﬁhﬁ;mgz Efupfﬂlr Etahrﬁa [iiﬂ th; h:am“; :ﬂu Mr.gﬁaﬁamﬂitihdyfﬁn. 15;nf.t Mr, Mimai Baidya, H:J;EI:;& 10 minuies Bid f«n:r:tm
otes. _ adhwamgram, Dist = No roperty is and bounde r= On the North By 16' ft. common passage,| ¢ amount ;
L E:;ih;;j:; T?E::;ﬁ:ﬁ d:E. z:{:;f;:_f;mz H;i T&ﬁ?ﬁﬁﬁiﬁﬁ;ﬁmﬂ Eﬁﬁ:ﬁ??iﬁﬁﬁﬁ Parganas, Pin- 700155 On the South; By the lznd of the Plot No, "B" Eﬂhlﬂme.ltln the East; By other land| charges etc Rs 10,000.00
the said Financial Results s availabie on the S-'EuczE:-:hmgew5h§:a-;m:b5&ndin-:-:m’|ard o the Euman;."s:mshe['mm:ninmlabarinl The Guarantor : .Hr' HiTll.ill B““!W Son m. and 8' . mm.m'“”. passage, On the West. By .1E f l.l.'llm.} mmmﬂ" e thereon
sammi can aisi ba acoassed by scanning e G Gode pecwided hersin Bhaktaram Baidya, At : Humaipur, Patulij The property is being used for both commercial and residential purpose, :
2 The abave finamcial resu®s for tha Cuarer and Half Year Ended Saptamiber 300 2026 were renverwad by the Audil Commiliae and approvad by tha Board of Shittaia I:SEI"-HT Kanan), Post — Abdalpur, ﬂmg;_.,ﬂ,ﬂ that piece and parcel of Land measuring an area of 02 Cottahs Property £ : Ej'l'ﬂ'lll!lﬂ:
Diractons atits mesting held on 30th Cctaber, 2026, P.5. Madhyamgram, Dist = Morth 24)or 1440 5q. ft. in along with two stored Building hying and situated at Mouza - Possession
b 4 _ , Parganas, Pin- 700155 Humaipur, J.L. No. 52, Re. 5a. No. 56, Touzi No. 146, L.R. Khatian No. 2187, Reserve Price :
El&'“El For The Cochin Malabar Estates and '“"lg‘gﬂsﬁéggﬁ o 876 &Fgfm. Dag No. 1339, P.S.- Barasal, being Holding No. 288/4, Ward No. 7, Rs 36,58,000.00
Place - Kolkata LE"' (WHOLETIME DIRECTOR) within the limits of the Madhyamaram Municipabity, Dist. Morth 24 Parganas,
Date : 30th October, 2028 =F & DN ¢ (0258846 Deed No. 1-05338 for the year 2003 in AD.S.R.0. Barasat, North 24 Parganas, EMD amount ;
Property stands in the name of Mr. Nimai Baidya, S/o. Mr, Bhaktaram Baidya, 3,65,800.00
Property is butted and bounded by ;- On the North; By Land of Piat No, 1339,
On the South: By Land of Plot No. 1338, On the East: Dag No. 1340, On the West: Bid Increase
By 10t common passage amount :
The property is being used as residential purpase, Rs 10,000.00
POWER & MACHINERY CONST CO PVT LTD 2 |Ws SR Enterprise Prop. Saidur|Property: All that plece and parcel of land and building measuring area 4 Kotha Rs 05-12-2026 | Property 1 : Symbolic | Any Working
CIN: U74210WB1955PTC022208 | 10/1D, Lal Bazar Street, Kolkata — 700 001 Rafiaman ar 6.50 decimals more of l2ss at Mouza - Gantl L. No.- 01, R.S. No. 118, Touzi| 60,29,175.12 Time- Possession |  Day with
PUBLIC NOTICE Al : Choto Gantl, Post - Ganli, PS :|No. 169, R.5. Khatlan No. 296, LR. Khatian No. 463, Sabek Dag No. 406, R.5. as on 200 pmta | Reserve Price: prior
NOTICE TO UNTRACEABLE SHAREHOLDERS Narayanpur ( Old Alrport) Dist : North 241 & L.R. Dag Mo_ 451 under Rajarhat Gopalpur 1 No. Municipality situated at Choto| 29-01-2026 6.00 pm 48,31.000.00 appointment
Request for Written Consent to Voluniary Siriking Off of the Company under Section 248{2} of the Parganas, Kolkata, Pin—- 700132 Ganti Read, P.O.- Ganti, P_5_- Narayanpur {O1d Airport), Dist.- North 24 Parganas.| and further with (10:00 AM to
Companies Act, 2013 read with Rule 4 of the Companies (Removal of Names of Companies from Proprietor : Saidur Rahaman, Son of|Kolkata 700132, Being Deed No. 06591, Book -1, CO Volume No. 22, Page| interest, unlimited EMD amount : 03:00 PM)
Register of Companies) Rules, 2016 aorab All, AL ; Premises Mo 47, BMCfrom 212 10 226 for the year 2011, A.D.5.R.0.- Bidhannagar (5all lake City) incidental | extension of 4,83,100.00

Further to the Public Notice, Advertisements given in the newspapers on 26th May 2026 and 17th Saptember 1/47, BL-A, Choto Gantl, Post — Gantl,| Property stands in the name of 1) Mr. Saidur Rahaman, S/o Sorab Al & 2) Mrs, | expenses, 10 minules

26, P5 — Narayanpur | Oid Abrpart), Disl - Habdba Khatun (Bid), w/o Mr. Saidur Rahaman, Property is butled and bounded| costs & Bid Increase

The Board of Direclors and the Members of Power & Machinery Const Co Put Ltd (“the Company”) have Morth 24 Parganas, Kolkata - 700132 |by: North by: Dag No. 451 & 8 ft. Common passage, South by: Dag Mo. 452, charges ete amount : Rs

resolved 1o apply for voluntary striking off of the name of the Company from the Register of Companies Guarantor : Mrs. Habiba Khatun Bibi|East by: Dag No. 451, West by: Dag No. 451 thereon 10.000.00

maintained by the Registrar of Companies, Kolkata (“RoG"), pursuant to sub-section (2) of Section 248 of the Wife of Wr. Saidur Hah?man. al .

Companies Act, 2013 ("the Act”). The Company has remainad commercially dormant since 01.04,2023; all its Eﬁﬁmﬁamn?ﬁ_ E‘BIEF'F é’a ‘gj ! Ell'_s- 'a'_'

assets stand realised, all its liabilities stand discharged, and all applicable statutory compliances stand Naryanpur m].j Alrport}, Dist - North 24

completed. A Public Notice to this-effect, addressed generally 1o creditors and 1o all shareholders, was Parganas, Kolkata - 200132

published by the Ec-mpang,.r on ;Eth May.Et}EE i"tha Grg:nai Nu.um; X fﬁlluweq by a remr.ndraf published on 17th 3 [W/s H.B. Enterprises, Property-1 fis 0512-2026 Property 1 : Symbolic | Any Working

Eaptarnl?er :?E}Eﬁ_. copies of which r;mamavauiahia for |n5|;:r:ect|r:|n atthelu HE—QIEII!HI'Ed'DﬁWE- at ; Premises No— 47, BMO -1/47 , BL -fAll that piece and parcel of land and building measuring area 2.6% decimais| 46,42,477.34 Time- Reserve Price : | Possession Day with

This Notice is suppiemental 1o, and is 1o be read together with, the Original Notice dated 26th May 2026, along A, Choto Ganti, Post — Gantl, PS —|equivalent 01 cottah 09 chittacks 12 Sq. Ft. at Mouza -Ganti, JL. No- 01, Plot|  ason | 200pmio | Rs20,78,000.00 prior

with a reminder notice published on 17th Seplember 2026. 1 is addressad specifically 1o the shareholders of Naryanpur (Old Airport), Dist — North 24| No.- B/1, R.S. No.-118, R.S. & LR, Dag No. 76, L.R. Khatian No.- 494, 332, 402| 10-01-2026 6.00 pm appointment

the Company whose current addresses are nol available on record ("Untraceable Shareholders”), whose Parganas, Kolkata — 700132 under jurisdiction of Bidhannagar Municipal Corporation, Ward No.- 01, situated| and further with EMD amount : (10:00 AM to
response |s now critically required for the reasons sef out below. Proprietor: Mrs. Habiba Khatun, Wife|at Choto Ganti Road, P.0.- Ganti, P.5 - Airport presant Naranpur, Dist. Morh 24| interest, unlimited 2.07,800.00 03:00 PW)

STATUTORY REQUIREMENT OF 75% APPROVAL of Mr. Saidur Rzhaman, At; Choto Ganfi, | Parganas, Kolkata-700132. Being Deed No. |-150401817 for the year 2022, incidental | extension of

Under Section 248(2) of the Act, a company may apply to the RoC for removal of its name from the Register of Post — Ganti, PS - Naryanpur (Did|A.D.5.R.0.- Bidhannagar expenses, | 10 minules Bid Increase

Companies only after its liabilities have been extinguished, and only where such application is authorisad Airport), Dist — North 24 Parganas,|The property stands in the name of Mrs. Habiba Khatun, Wio Mr. Saidur costs & amount

gither (i) by a special resolution passed by the Members in accordance with Section 114(2) of the Act, Kolkata - 700132 Rahaman charges et Rz 10,000.00

requiring not less than three-fourths (75%) of the votes cast in favour, or (i) by the written consent of Members Guarantor: Mr. Saidur Rahaman, Son|Property is butied and bounded by: Morh: V'+&+1'=10" wide common|  thereon

holding, in aggregate, not less than seventy-five per cent {75%) of the paid-up share capital of the Company, of Mr. Sorab Ali, at ; Choto Ganti, Post | passage, South: R.S. Dag Mo.-77, East: Purchaser's land, West R.5. Dag No.78

as mn!ep‘rplatad under Rule 4{3)(iv) of the Companies (Removal of Names of Companies from Register of Ganti, P.5: Marayanpur (Oid Airport),|& 1'+8'+1'=10" wide common passage.

Companies) Hules, 2016. Dist - Morth 24 Parganas, Kolkata -|Property - 2

As a general meeting can be validly convened under Section 101 of the Act only upon proper notice being 700132 All that the Shop being No. 1 on the South facing in Ground Floor having super Property 2 :

sarnved on every Member, and since t!h.la curnrent addra;sas of several Members are not I_ran::E?ahla. the Board buiit up area 253 Sq. ft. Shop Room No. 1 rolling Shutter in Mouza - Chandnagar, Symbolic

has resolved to proceed by the alterative route of oblaining written consent of Members holding not less than J.L. No. 44, Touzi No. 146, Piot No, 7. Sabek Dag Mo - 53, R.S. Dag No - 234, Reserve Price © | Possession

5% of the paid-up share capital, rather than convening a meeting that cannot be validly notified to all L.R. Dag No - 647, Sabek Khatian No- 1341, R.S. Khatian No- 249, LR, Khatian 18.35,000.00

Memblem. This Ncrtlce_ss issued infurtherance of that decision, and to Elnjaure that no Unitraceable Shareholder No.- 522, Ward No. 7 (old), 8 {new) under Madhyamgram Municipality Situated

|s denied the opportunity to participate in, or object to, the proposed striking off. #t Hodding Mo, 257/6, P.0. Madhyamgram, P.&; Barasat, Dist, North 24 Parganas, EMD amount :

PRESENT SHAREHOLDING POSITION AND SHORTFALL Being Deed No. 1-05881 for the year 2012, A. 0.5 R.0-Barasat 1,83,500.00

As per the Register of Members as on _31 03,2026, the Company's paid-up share capilal comprises 3,250 Property stands in the name of 1) Mr. Saidur Rahaman, S/o Sorab Ali & 2) Mrs.

Souilf sharas Deid by 1 Mermbers. ot which: o _ _ Hatyibia Khatun (Bibi), W/o Mr. Saidur Rahaman, Bid Increase

(a) 7Members holding an aggregate of 2,160 shares, constituting approximately 66.46% of the paid-up share The shop is butted bounded by: -Morth: By Landiord's vacant land, South: By amount
capital ("Traceable Shareholders”), are traceable and stand in a position to extend their consent to the Shop room No. 2, East, By Municipal Road, West By Landlord's bullding and Rs 10.000.00
propased valuntary striking off; and vacant land.

(b) 8Members holding an aggregate of 1,090 shares, constituting approximately 33.54% of the paid-up share | | ™ jar " aAmit Sharma, Son of Mr. Gopal| ALL THAT PIECE AND PARCEL OF A SELF CONTAINED RESIDENTIAL FLATON|  Rs | 05122026 | Properly1: | Symbolic | Any Working
cipig) L Uniabtic:Shiltehdidors), G- precsiitly’ drbateatie ana-au-ndrid: in he-Schudiesat Sharma, Holding No — 450, Canal|THE 4TH FLOOR (FRONT SIDE), MEASURING A COVERED AREA 1000 SQ.FT| 25,26,778.46 |  Time- Possession | Day with
paragraph4 below. _ Street, Mear Sreebhumi Post office,|CORRESPONDING TO SUPER BUILT UP AREA OF 1200 S0.FT BE THEMOREOR|  ason 200pmio | Reserve Price: prior

As the consent available from the Traceable Shareholders, by itself, accounts for only ~66.46% of the paid-up Ward No 34, Post — Sreebhumi, PS —|LESS OF THE BUILDING UNDERNEATH OF THE PROPORTIONATE SHARE OF| 09-11-2024 | 6.00 pm 38,40,000.00 appointment

e CApial-shen of e stauioly Irasivold 0575 % Rrascitan UIRIBr s6CHON 2452} by apprasehately 8.5 Lake Town, Morth 24 Pgs, Kolkata —|{THE LAND MEASURING ABOUT D3 COTTAHS 01 CHITTACK 39 SO.FT, BE THE| and further with (10:00 AM to

Ferpantage sointa (edulvalent o ol iete an (B sheres)— e Latpany cannat valdly tis ls-applcation 700048 SAME A LITTLE MORE OR LESS, ALONGWITH BUILDING ERECTED THEREON,| interest, | unlimited | EMD amount: 03:00 PM)

WIS, S Sl ne s T 1;:”1?;’[E‘SE;;E“;ﬁ;':;jg::;’;:'?ﬂﬂ:;;ig;;:*'fg é:‘:;;l‘:;‘:ﬁg Mir. Santosh Sharma, Son of Mr. Gopal | COMPRISING IN RS DAG NO 210 UNDER KH NO 5, LYING AND SITUATED AT| incidental | extension of | 3.84,000.00

: ] ' . ; 4 A Sharma, Holding No — 459, Canal| MOUZA KANKURI J L NO 28, TOUZ| NO 1208/2833 WITHIN THE LOCAL LIMITS| expenses, 10 minutes

fi'éﬂrﬂ?ﬁgyiﬁ?égﬂffﬁﬂ RAg.passag s [ecaliion-Toriidniany stiking, of and-Rais-public-olics'le Street, Near Sroebhumi Post.office. | OF SOUTH DUM DUM MUNICIPALITY BEING HOLDING NO 303, CANAL STREET|  costs & Bid Increase

SCHEDULE OF UNTRACEABLE SHAREHOLDERS Ward Mo 34, Post — Sreebhumi, P5 —|NEW 459 CANAL STREET IN WARD NO 34, UNDER P 5 LAKE TDW_N. KOLKATA| charges efc amount

Tha following Members, whose present addresses are not available with the Company. or any person lawfully AN Tr, NIRRT, o R — qud.ﬂ W'T””." mE_EET MDH.TH 24 PHHEP'N;'E' E.Iear smﬂhhuTl F'_}ﬁt arfice, therean Rs 10,000.00

claiming through or under them (including legal heirs, executors, administrators, or assigns), are required to T rﬂh-q;rggﬂaﬁ%bﬁrﬁfwﬂlfﬁg& DFI,T:"”% &EHEED‘E:E 'I!'?H ?HFAEP;TSJ[EE EHS%];IEDEHDW.:IE;

i ReasihiENeEaNdaR AE s AROER I RIOW BOUNDED AS-ON THE NORTH- OPEN TO SKY, ON THE SOUTH- STAIR & OTHER

Sl. No. | Name of the Share Holder No. of Shares Held | % of Paid-up Share Capital FLAT, ON THE EAST-OPEN TO SKY, ON THE WEST- OPEN TO SKY
8. Dhanannia Devi Kalawali 130 4, 00% SAID PROPERTY IS BUTTED AND BOUNDED AS UNDER - On the East: PART OF
0 Dhanannia Davl Hﬂﬂ*ayﬂﬂi 170 5. 2554 DAG NO 210, On the West/0 KALI CHARAN SAHA, On the North :40-0 WIDE
10, Dinanath Aga rwal 120 3.59% CAMNAL STREET. On the South; CHITRAYAN HOUSING COMPLEX
11. | Harikishan Das Agarwal 110 3 389, For detailed terms and conditions of sale, please referflink to the websites link hitps:/fwww.bankofbaroda.bank.in/e-auction.htm and onfine aucton portal hitps:/fbaanknet.com Also, prospective bidders
5 Krishna Devi T80 EEa5s may contact the alulhm‘ized nﬁin:erlun Mobile 9748874866
13, Naarayani Devl 150 4 B0% 1. The sale is subject to confirmation by the Secured Creditor Bank, _ _ _ . _ -
14 Ramil Das 170 3.38% 2. Property isin Symbofic Possession and Bidder is purchasing the propery in symbolic possassion at his/own risk & responsibility,
£ o 3. Bank will hand over the possession of property symbolicaily only and successful Auction bidder/purchaser will not claim physical possession from the bank.
15 Shankarilal Agarwal 120 3.89% 4. Bank will not be responsible or duty bound for handing aver of physical possessian.
Total (Untraceable Shareholders) 1,080 33.54% 5. Successful Auction purchaser will not been titted to claim any interest, in any case of retum of money.

2. ACTION REQUIRED 6. Successful Auction purchaser has to submit the Declaration Cum Undertaking confirming the above terms & conditions immediately afler e-Auction,

Each Uintraceable Shareholder named above, or the person lawlully entified to act on their behalf, is 7. Subsequent tosale if successful bidder fails to submit Declaration Cum Undertaking, the Bid EMD amount will be forfeited.

requested to contact the Director at the Registered Office of the Company at 10/10, Lal Bazar Streat, iEr

Kolkata... 700001  West Bengal, within 30 uhirtg;.rj days from the date of puhr?cat?fnn of this Natice, and to- Date: 02.11.2026, _ ) Mame: Shri Sanjeev Kumar Mishra

(a) furnish written consent, in the form prescribed by the Company, to the proposed voluntary striking off of the Place :- Kolkata For datailed berms and conditions Authorised Officer, Bank of Baroda

Company under Section 248(2) of the Act;

(b) produce proof of identity (FAN / Aadhaar or equivalent) and proof of shareholding {original/duplicate share

cartificata or folio details);

: i F Mo INC.26
(<) ':jJ"”'_E“ '-'Flbﬁliatﬂd postal addrasla. Ehfﬂﬂl” address, andchank ECFH;“LEH"'W_'HTE. fﬂ'd!he PU&PHEE of any [Puirgusank to Fuke 38 of fhe Comiganise CIN: UST909WB2008PTC 127210 Registered Offica: Fiot No. 1-S, Budge Budge indusirial Estate, Pujall. West Bengal - 700138
istnbutable entilernent, as also required under the Company's Public Nobice dated 30th March, 2026; (incorporation) Rules, 2014] Regd. Address: 15-8 Clive Row, Kolkats- Liguidatar's Address: 27, Sarat Bose Road, Vasundhara Bulcing, 2nd Floor, Kolkata = 700020

and

(d) inthe case of a daceased Member, furish the succession cerificate / legal heirship certificate/probate, as

applicable, togather with the written consent of the legal heir(s).
CONSEQUENCE OF NON-RESPONSE

In the event written consent, aggregating, together with the consent already avallable from the Traceable
Sharehoiders, to not fess than 75% of the paid-up share capital of the Company is not received within the
pariod staled above, the Company shall not be-in a position to validly procead with its application under
Section 248(2) of the Act, and the Board shall thereupon consider such other course of action as may be
parmissible in law, including proceeding under sub-section (1) of Section 248 of the Act.

Any Member who does not respond shall nonetheless continue ta be bound by, and entitied to the protections
and remedies available under, the Act, including the right of an aggrieved person to apply to the National
Company Law Tribunal undar Section 252 of the Act for restoration of the Company’s name, within the time
presorbead therein, should the Company’s name avantually be struck off from the Register of Companies.

Place: Kolkata
Date: Tth September, 2026

Careers

A%

T LLLL T (ndian Institute of Management Mumbai S L TRy
{Ministry of Education, Governmant of India)

Advertisement for Teaching & Non-Teaching Positions

For POWER & MACHINERY CONST CO PYTLTD
Arun Kumar Jain

Diractor

22047

HIGHLIGHT SUPPLIERS PRIVATE LIMITED

TO0001, WWes| Bengal

PUBLIC NOTICE

MADHUSALA DRINKS PRIVATE LIMITED (IN LIGLIDATION)

CIM: U1S52NNE 1801 PTCO52155

(DIN: 00091850)

THE

BUSINESS
DAILY

DAILY

Balore fhe Regharal Diractor,
Eastern Region, Kelkata
In the matter of sub-section (4) of Section 135 of
Companies &c8, 3013 and clause {a) of sus-nude
{5} of nde A0 'af te Companies (Incamparation)
Ruias, 2014

ANO

In the matles of Mis, BONA| ISPAT PRIVATE
LIMITED §CIN: LE2T10OWE2004PTCI00652), a
company Incorparated wnder the Companies Sz,
1856 end hiawing ils regetarad office at Flat No. 02,
Biock - 471, Vip Enclave Vip Road, Oop. Bag Bazas,
Falkals, Wesi Bengal, India, TG

......................... Petifioner
Metce is henaby given o ihe General Public that the
Company proposes io make en appication o the
Regiong Diraclor, Eastern Regicn, Kokala under
Saction 13 of the Comparnies Act, 2013, seeking
confimnaton al alrabion of the Memerandem al
Agzocalian of the Company i lerms of e Special
Resolution passed & the Extra-Ordinary General
Meeting hald on 187 September, 2026, to enable
the Company ta chanpa ils Regeianad Cfica from
the “Stale of West Bengal™ within the jurisdiction of
the Rsgistrar of Companies, Kotkala, o 1ha "Slada
of Orissa "within B junsdiction of (e Regsirar of
Companias, Cutlack
Any persan whosa inferast i fkesy 1o be affectad by
the proposed chanps of the régisiared affice of tha
Company from the “Slate of 'West Bangal® fa lha
“Slate of Orissa”, may dedver ailbar on the MCA-21
partal {ww,mcagavin) by Sing Imvestor compiaint
farmer causs bo be deliverad or sand by registered
past of hisiher phiections supporad by an afdayil
stafing the naiure of hisder mferest and grounds of
appas#on io the Regonal Diracloe, Eastem Ragion
al Coeparale Bhawar, 0GR Fleor Piat Mo, IF
Faarhal, New Town, fxandakeshan, Rolkala:
TO0135 withn Fourteen {14) days from the date of
pubdication of this natice with acopy to the appdcant
Compeny at its registered offica at the address
mentianed abowe,

For BONAI ESPAT PRIVATE LIMITED

Emall 1D: sienly2iirediffmall.com
Form Ma. INC-28
[Furswant to Rula 30 tha Companies
{Incorposalion) Fules, 201 4]
Adwartisament 1o ba published n tha
e paper 1o CJ'IEI'IQEI al I"EPE-‘IE!'EIB oflice ol he
Company fram ona stabe o anoiber
BEFDRE THE CENTRAL GOVERNMEMNT
EASTERN REGION, KOLMATA
In the matter of sub-saction (4) of Sacton 13 of
Companes Acl. 2013 and clause [a) of sub-rue
(5hof Rule 30 of the Comparess (Incorposation}
Fusas, 214
AN
In the mater of HEGHLIGHT SUPFLIERS
PRIVATE LIMITED having ils resgistered affice &l
158 Clivr Rorw, Kolkata - FEO00, Wast Bangal
FPedificeier. ..
Motice is harety givan to the Genaral Public that
thie Comgany PrGpOeEs lomake Epplcatan o ihs
Central Govemmenl urder seclian 13 of e
Companms Act, 2013 sesking confirmation of
gheration of the Mamorandum af Assocation of
the Company in lerms ol the specaal resalution
passad at the Extra Ordinary Genaral Meeting
hald an 25th September 2026 to anabla tha
Company tachange its Regstenad ollice fram e
State of "WEST BENGAL" 1o the Stie of
“MAHARASHTRA"
Ay persan whase inkerest is likedy 1o be aflaced
by the proposed changa of the registared office of
e CDI‘I'Il}EI'I}' ray delsar aither on ha 4805421
portal (wwe.mea gowving by [ing investar
compdaing farm or cawse 1o be daliverad or send
by registerad poat ol hlamer objaclions supporied
by an affidasit stating the nature of histher inbarest
and grounds of opposiion o the Regonal
Chrecics, Easlam HE‘QlD"’I. Corporata Bhewan, Gth
Floar, Plal Mo lFT18, in A HF, Pajarhst, Mo
Towin, dkandakashasi, Kolkata - 00125 within
foumaan days of tha date of pubhication of i
rofon wilh a cooy of ihe spplsant Company alils
mgistared office &l ihe Rddess mentioned
abawve.
For and on behatl of the Applcant

E-mail; ip.shuiahiz@Egmal.com | fulahia@kreanpe.com

Sale of assets under the Insohency and Bankruptcy Code, 3316 raad with Regulations 32, 13 & 1TA

and Schadula | of the 1BBI (Liguidation Process) Regulations, 2016

E-AUCTION SALE NOTICE FOR ASSIGNMENT OF NOT READILY REALISABLE ASSETS |

Hotica = hameby givan to the pubhc in gemeral that the undemsignad Liguidatar of Madhusala Drinks
Private Limited {in Liguidation) { "Corparabe Dabéar), appainted by the Hon'ble Mafional Compary Lea
Tribunal, Ketkata Bench, proposes ko assigndiransfar tha Nal Raadiy Raalisabie Azsels ("NRRA'| of the
Comporabe Debbor dascribad balaw under Regustion 37A mead with Rogulalion 32 2nd Schadule | of fie
Inscivmncy and Banknphcy Boand of India (Liguidafon Pracess) Reguialions, 2006 ("Laquidation
Reguiations”), through e-auction an the platiorm of BAANKNET [hitps:baanknetcoml), on “A3 I3
WHERE 15, A5 15 WHAT |13, WHATEVER THERE 15 AND WITHOUT RECOURSE BASIS™ The
assignenent of the MRERA, Me reserve prioe and e auction process have besn: approved by e
Compities of Crediors, conbinuing in te ligudation process undes Reguiation 8.

Description af Assets (NRRA) offered for sssignment, a5 a simgle fot:

{f] all ights. lile end nleres! of the Carporata Debilor in the order passad in the spplication undar Sechian
G of the nsclvency and Baréruplcy Code, 2018 (PUFE Appiication”), direciing racowary of Rs.
TEARO000Y- {Rupees Sewenby-Two Crore Fory-Frea Lakh anly), vide order of the Honble NCLT,
Folkata Besich dabed 18.07 2022, uphieid by the Horble MOLAT vide ander daled 92,05 2023, togather
wilk il righils of erdarceménl ard recovery fereuncer; (i) all residual rights in the applicaticn aganst fe
Land & Land Beforms Deparmeant, Govemment of Wesl Bengal, seeking renewal of lease of 3 (three)
acres of land, pending adjudicaton before the Hon'ble NCLT, Kelkata Benchin LA Ko, Z3500KB/ 2024,
and (i) all other resldual ass=ls, phis andcaime of the Corparate Deblar, ¥ &y,

1.

Resarva Price Rs. 7,00, M- [Rupaes Seven I:_ahh ankyy

Earnest Money Depast (EMO) Fes. 700001 [Rupess Seventy Thousand oy

Incremandal Bid Amount Rs. 1,00.000- {Rupaes One Lekh oniy)

._‘.?_:
3,
4

Lt date far submissan of EC
with Sechion 2i4 underaking & KYG

1112026, up to 500 PM

|

Last diste for deposil ol EMD ard submission
af bid form & declerasions, Inspection
& Due-Digance

16,11 2085 up 1o 5:00 PM

.

[rale and fima of E-Auction 1511, 2026 from 92:00 Koon to 3:00 PM

T

E-fuchion platlorm e EMD & Auwclion BAAKKNET = hflps:ibaankral comi

i

2

Terms and Conditions of Sale;

The detailed terms, E-Auction Proceas Documenl and bid formats are availabéie on
hitmshaanknelcomiar iram ke Liguilator on reguiest
Biddars shall submit an undariaking that thay ara not irabgioks undar Saclion 288.af tha IBC, 2016, o

= — : - ANUP GUFTA PpRA T SUPF“EHLTETELL'AEE: the extent applicabis, and e eligible ko submit & resclution plan (Reguiation 37A). a bidder is found
M Mumbzi invites applications far Teaching & Non-Teaching positions from efigible candidates. ru H Date: 92.11.2026 Director Piace: KOLKATA Birs b rieligible atany stage, its EMD shall be fortaited
Advi, Number & Dat Post Place: Kolkafs DiN: 01776104 Date: 2. 11,2026 DIN: 11334670 3. Alldocuments shall be uplsaded EMD paymants anly on Sie e-aucion porlal )
Vi. umper ale 035 %, Biddars may inspacl the assats and ralated recoeds. They shiall rely on their own due diligenca; the

Admn/Re [2026/02 nmim Professor Liguidator givas npwammanty on the outcome of any proceadings,
Date: 13.10.2026 rorrcy ez 5, The highest bidoer's eipibiily shad be verfed within thres days and placed betone the Commites of
T P‘uﬁlﬂﬂ“ Professor {hd"ﬂ B“Sl“[ss s IMPORTANMNT Crediters. Tha Liguidatar shall declans it the successful bidder, ar reject the bid with raasons, with the
lofthe Commeties by a yoiing =F oot lass than sody-si i

P Assistant Professor {Eﬂdﬂ-]'“ Whilst -'.:'..illli: 1% taken | [ i:.q Tl T '.:-:_'L'L'[li'.ll1l.1;'|_" l.'lll' i.;l.l'l. -:!;l_:'unp ._-:1:‘1::.-_ It l': E Fhl:grlu;;ﬂmr ﬁu-;er ||-,:aﬁ.?1;;rguﬂ-?:?:rzé ::-Il"ﬂ:n' .:;EF#PE?.' rE_ﬁl!.: ﬁiﬁ;& or cancal or modify the

Tkl PorssIDE iy % ¥ s conlenls 1= Arscdean RIS eyl g1 Sy i I 15 subsect o e etsdicton of ke Ha hﬂNELT Hﬂk.ﬂﬂﬁ-&ﬁm
m:ﬁgn COPP SAM S Ny cRiior be Nell MaspORRtEEe For SUch, CONLGOLA, TVOr 108 iy JoRS: oF 7, Publshad Erdﬁumm:uh 12(3) o the 188 [Liili:lagm Procass) Ragulations, 2016, Queries

i {ﬂll‘&ﬂl’ nﬂl&lﬂﬂm&ﬂi EIH‘MIEI g incurred as poresull of transaciions wath Companies, asso o jitulchia@gmail.com ! jiluiohis@kriaince. com. '
chatdons o el vidunls ndvertising in s FUC W R RIS O |I-i|.11lu'||| Hai-
h"!ﬂ[ﬂ!l ﬂ'ﬂﬁﬂ'l’ "“ﬂﬂﬂ!!r {I:Iﬂﬂ s, We therelorne recominaned thdal reaclérs miake nocessary Ji‘tﬂﬂ[ﬁ'ﬂlﬂl‘ﬂ-ﬂ,wiﬂﬂtﬂr
I L ries ST IR "ﬁ!.'ﬂl..tl"h! Ny ImMonics or eniering into any agroes Madhusala Deinks Private Limited (In Liguidation
N P “Inlﬂﬂl IEI“tﬂE.“ A muanis with nodvertisers o i |:|-|.'|_1.-l. isc acting on an advertissment in Bal H'Iﬂl"l. Mo, |EEU|M1HF-FWTTIEW1£1W']3$9]
For detailed advertisements and other vacancies, please visit & FINANCIAL EXPRESS R IRINAEE WIAAOE Tt S RBIERRG TINED (608 DO ARcepved Date: 02.11.2026 AFA No. AA1M03381021300627/09128 valid up to 30.06.2027
https://iimmumbai.ac.in/careers G IN LI E T Reatiasnd Bit et i et Place: Kolkata Regd. E-mall: lp fitulohia@gmail.com | jitulohia@knjsinco.com

Kolkata
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Opposition steps up attack
on govt over ‘vote chori’

ASAD REHMAN
New Delhi, November 1

STEPPING UP HIS attack on
Prime Minister Narendra Modi,
Union Home Minister Amit
Shah and Chief Election Com-
missioner Gyanesh Kumar,
Leader of Opposition Rahul
Gandhi said on Sundaythat the
CEC would be jailed for “trea-
son”inthe futureoverhisrolein
“vote chori” and that Modi and
Shah would face legal action.

Addressing the Opposition
INDIA bloc’s rally at Delhi’s
Ramlila Maidan, Gandhi said,
“Amit Shah said Narendra Modi
is not going anywhere. I am
telling you Narendra Modi can-
not go anywhere. Even if he
wants to go,we will not let him.
Narendra Modijiand Amit Shah
ji, understand this: after
Gyanesh Kumar, we will stand
againstyouand don't forget that
forthevote choriyouhavedone,
therewillbelegal actionagainst
youand Narendra Modi.”

The rally,which saw Opposi-
tion parties mobilise workers
from other states, was organ-
ised todemand the CEC’s resig-
nation and protest against the
Special Intensive Revision (SIR)
of electoral rolls.

Gandhi said removing
Kumarasthe CECwouldbe“the
first step to getting the country
on the right track”. He alleged
that “without Gyanesh Kumar,
Narendra Modi wouldn’t have
become PM and Amit Shah
wouldn’t be Home Minister”.

“In 2024, there was a 3%
difference between NDAand us.

Congress leader Rahul Gandhi and other Opposition leaders at an INDIA bloc rally at
Ramlila Maidan in New Delhi on Sunday

Itwasanillegal election,astolen
election.I am not saying this,
the Election Commission is.
Theyremoved 133 million vot-
ers from the list. That is one in
everyseven Indians,15 percent
of India’s electorate. What I say
comes true. I said something
about Covid and it came true. I
am saying Gyanesh Kumarwill
beremovedas CEC.Hewillgoto
jail,”he said.
“Thisisnotaregularchori.It
is a theft of the voice of every
person. In legal parlance, it is
called the rarest of rare cases. It
is called treason,”he said.
Referring to the turnout at
Ramlila Maidan, Gandhi said,
“This is not the voice of a politi-
cal partyorleadersbut thevoice
of youth, farmers, labourers,
and it is declaring that ‘we will
not let democracy and Consti-
tution be destroyed in India”’
Before the LoPspoke,leaders

of other Opposition parties took
tothestagetotargetthe BJPand
the government.After Congress
president Mallikarjun Kharge
alleged that the PM “selectsvot-
ers” instead of voters electing
him, SP chief Akhilesh Yadav
echoed him, alleging that “BJP
wants only its members to be
voters and citizens of India”.

Yadav said the Ramlila
Maidan had turned into the
“Haldighatiof democracy”and
said those who had come to
power at the Centre through
Uttar Pradesh would also exit
from there.“UP wallahs,who
are good atwelcoming,are bet-
terat giving send-offs,”said the
SP president.

Trinamool Congress chief
Mamata Banerjee alleged that
West Bengalwasa“victim of the
circumstances created by SIR”
and urged the Cockroach Janta
Party and the youth to join

| FROM THE FRONT PAGE |

AP

forces with the Opposition.

RJD leader Tejashwi Yadav
said the Ramlila Maidan was
known for hosting Ramlila
performances marking Ram’s
win over Ravan which is retold
in the Ramayana.

“But today, we are doing
Mahabharat here. When
Shakuni rolled the dice, he
rigged it. If Shakuni is playing
his game today,then we have to
make this Kurukshetra,”he said.

The Leftwas represented on
the stage by CPI(M) general sec-
retary MA Baby and CPI(M-L)
Liberation general secretary
Dipankar Bhattacharya.

National Conference presi-
dent Farooq Abdullah ques-
tioned the claim that manyvot-
ers deleted during the SIRwere
infiltrators, asking whether
Hinduvotersallegedly removed
from the rolls in Uttar Pradesh
were also “Pakistanis”.

GST mop-up growth... VCs count on...

“THE GROWTH IN domestic
revenue, therefore, remains an
important indicator to watch
when evaluating the underlying
momentum in the economy,”
Mishra said.

Saurabh Agarwal, tax part-
ner, EY India, said that the sus-
tained growth inimport-linked
collections underscores the
need to further push domestic
manufacturing capabilities.

Domestic collections com-
prised Central GST (CGST) of
342,935 crore,State GST (SGST)
0fX51,340crore,and Integrated
GST(IGST) of 64,769 crore.

On a month-on-month
basis, gross GST collections
were up 13.6% from Septem-

ber, reflecting increased
demand because of the ongo-
ing festive season.

GST revenue post-refunds
rose 25.6% onyearin Octoberto
%2.03 lakh crore while refunds
rose 6.5% year-on-year to
27,934 crore.

“Looking ahead, the festive
season should keep demand
buoyant,and collections for the
coming month are likely to
remain strong,” Agarwal said.

In terms of state-wise per-
formance, healthy growth in

collections was seen in
Rajasthan,Jammuand Kashmir,
Bihar, Uttar Pradesh, Punjab,
Assam, Meghalaya, Jharkhand
and Madhya Pradesh.

Tamil Nadu’s GST collection
grew just 3% in October. This
warrants a closer examination
of its manufacturing and con-
sumption-led revenue trends,
said Sivakumar Ramjee, execu-
tive director- indirect tax, Nan-
gia Global.“The policy challenge
istherefore twofold: strengthen
organic domestic revenue
growth while ensuring legiti-
mate refunds are processed
swiftly,’ Ramjee said.

Ikesh Nagpal, lead, indirect
taxation,AKM Global,said that
GSTisincreasingly serving not
just as arevenue instrument
but also as a reflection of eco-
nomic formalisation and busi-
ness activity.

“The 57th GST Council’s
recommendations on faster
refunds, simplified registra-
tion, improved ITC mecha-

nismsand streamlined compli- |

ance can further strengthen
this ecosystem by reducing
working capital pressures and
improving ease of doing busi-
ness,” Nagpal said.

Pre-Diwali mood...

THEFMCG GROWTH comeson
the back of an extended festive
calendarthisyear,with Navratri,
Dussehra, Durga Puja and early
Diwali stocking all falling in
October. This provided a
stronger boost to sales com-
pared with last year,when the
timing of festivals resulted in
some demand and product
placement being spread across
September and October.

“Last year, while Diwali and
Dussehra were in October,
Dussehra was very early in the
month, so product placement
was split between September
and October.Thisyear, theentire
Navratri period, Dussehra,
Durga Puja and early Diwali
stocking happened in October.
That has aided growth,” said
Parth Sethi, growth officer,
CEQ’s office, Bizom.

Theaccelerationalsoreflects
improved retail execution,with
product placement across out-
lets rising 8% y-o-y in October,
compared with 4% in Septem-
ber.Theimprovementwas more
pronounced in rural marKkets,
where placementincreased 9%
in October,against 6%in urban
markets for the same period.

While FMCG growth in
recent months has been sup-
ported by price increases and
ruraldemand, October’s perfor-
mance pointstowardsabroader
recovery in consumption. Sethi
said therewere signs of pent-up
demand being released, espe-
cially in urban markets due to

the festive season.

“Demand continues to stay
resilient.We’ve seen both urban
and rural demand remain posi-
tive.Thisis showingupinterms
of howwell ourbrandsare hold-
ingupinourability to priceand
yet maintain volumes,” Priya
Nair, CEO & MD, Hindustan
Unilever (HUL),said.

In a conversation with FE,
Tata Consumer MD & CEO Sunil
D’Souza said that demand was
holding up despite the company
taking pricehikesinteaand salt.
“We remain confident of deliv-
ering continued double-digit
top-line growth and margin
expansion in the second half of
FY27,D’Souza said.

Most FMCG categories in
rural markets, according to
Bizom,recorded strong double-
digit growth.In urban markets,
commodities, dairy products,
home care and packaged foods
registered double-digit growth,
supported by festive purchases
and higher household spend-
ing, it said.

Price increases, however,
continued to contribute to the
overall value growth. Category-
specific price hikes accounted
for around 8-9% of the value
expansion, Sethi said.

With companies entering
the final stretch of the festive
season, the extent to which this
demand sustains beyond Octo-
berwill be an important indica-
tor of the durability of the con-
sumption recovery.

“WHENYOU INVEST atan early
stage,you are backing a founder
whoisstill figuring out the mar-
ket,buildinga team, finding cus-
tomersand,sometimes,creating
an entirely new category. Not
everybusinesswill reach scaleat
the same pace,” Padmaja
Ruparel,co-founder,IAN Group,
said. The structure allows the
fund to stay invested longer
where warranted, without hav-
ing to evaluate every company
against the same exit timeline.

Evergreen funds can also
reinvest returns from success-
ful investments instead of dis-
tributing all proceeds and rais-
ing a fresh fund. However, the
model requires greater disci-
pline invaluations,governance
and capital allocation, particu-
larly in balancing long-term
investments with investor lig-
uidity expectations.

“The biggest challenge is
balancing long-term invest-
ment decisions with investor
liquidity expectations,” Shub-
ham Jhuria, CFO and partner,

Aeravti Ventures, said. Such
structures are also more suited
to institutional investors with
longer investment horizons
than high-net-worth individu-
als and family offices, Pai said.

Despite these challenges,
investors are making represen-
tationstotheregulatortoallow
evergreen structures in India.
They say that foreign funds
investing in the country
already operate with longer
investment horizons, giving
them greater flexibility in tim-
ing exits. Allowing domestic
funds similar flexibility, they
believe, would help create a
more level playing field.

2026/2027/1506

https: fsbi.bank.in.

OSBI

IT Project Management & Strategic Coordination Dept_, State Bank of india,
Global IT-Centre, Sec-11, CBD Belapur, Mavi Mumbai-400 614
E-rmall: dgmit.prdi@sbi.codn; Website: https.ifsbl.bank.in

CORRIGENDUM NOTICE

RFP MO, 3BISGITC/IT-Project Management & Strategic Coordination/
DATED: 12.10.2026

Corrigendurn with reféerence to the RFP has been published on

Last date and time for submissionofiids: 17.11.2026 up to 16:00hrs,
IT Project Management & Strategic Coordination Dept.

Rahul chose 1984 riot day for rally,
rubbed salt in wounds of victims: Shah

HINA ROHTAKI
Chandigarh, November 1

AS THE BJP sought to counter
the INDIA bloc rally at the
Ramlila Maidan in Delhi Sun-
day, Union Home Minister
Amit Shah accused Leader of
Opposition and Congress MP
Rahul Gandhi of “deliberately
choosing” the anniversary of
the 1984 anti-Sikh riots to
hold its protest.

Speaking in Chandigarh

after launching a slew of pro-
jects, Shah said, “In 1984, Rajiv
Gandhi made a statement that
when abig tree falls, the ground

shakes. Today, his son Rahul
Gandhi has organised a major
rally in Delhi on the very same
day to rub salt into the wounds
of theriot victims.”

BJP president Nitin Nabin
too slammed the Congress over
the INDIAblocrally.

Addressing a ‘Loktantra
Bachao, Arajakta Hatao Padya-
tra’in Haryana’s Rohtak, Nabin
said,“The Congress should have
soughtatonement and offered
an apology for the acts com-

mitted against the Sikh
brethren. Instead, it has come
out to stage a protest.”

He said because the Congress
did notreceive the mandate,itis
“disappointed”and “frustrated”
and is “blaming the constitu-
tional institutions for this”.

He dared the Congress lead-
ersto“first putanend tothe“raj-
tantra” (monarchy) “centred
around Rahul Gandhi” and
establish democracy within
their party.

MASK INVESTMENTS LIMITED
CIN : L65993GJ1992PLCO36653

REGD. OFF.: Office no.: 908, 3th Floor, Rajhans Montessa, Dumas Road, Magdalla, Surat - 385 007 (GUJARAT).
Phone no.: 0261-2463262 / 63 Email : contact@maskinvestments.com website ; www.maskinvestmenis.com

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2026

(Bs. in Lakhs)

STANDALCONE
PARTICULARS Quarter Ended | Quarter Ended | QGuarter Ended | Half Year Endad | Half Year Ended | Year Ended
A0S 2026 AN'OGI2026 30/09/2025 SO0/ 2026 IS 2025 3103/ 2026

{Un-Audited) | {(Un-Audited) | {Un-Audited) | (Un-Auditad) | {Un-Audited) (Audited)
Total Income from Operations 281 2.24 264 4.85 R4 32.24
Met Profit / (Loas) for the period {belore Tax, : . ;
Exceptional and  or Extracrdinary items) .04 \245) (A (1.41) {4:87) 8.30
Met Profit ! (Loss) for the poriod before tax , -
{after Exceptional and / or Extracrdinary items) 1.04 {2.45) (0.48) (141 {4.87) 8,30
Met Profit / {Loss) for the period after tax . . .
(after Exceptional and [ or Extraordinary tems} 1.04 (2.45) (0-48) (141) {4:87) 3839
Toetal Comprehenslve Income for the period
[Eomprising Profit /| (Loss) for the period (after tax) (1,498 42) 1,727.09 (1,067 .63) 22957 [TTE 28) [3,712:70)
and Other Comprehensive lnoome (after tax)]
Paid up Equity Share Capltal 305.15
Resarves (excluding Revaluation Reserve) as shown . 5 78R B0
in Balance sheet of previous year (as on 31-03-2026) il
Earning Par Share (Face Valua of Rs.10/- each) (for coantinuing and discontinued operations)
(a) Basic (in Rs.) : 0,03 (0.08) (0.02) (.0H5) (0. 16) .14
(b} Diluted (in Rs.): 0.03 {0.08) {002 (0.05) {016} 018

NOTE :

1y

i =ipes Place : SURAT
1..% PR

EEEE ST Date - 31-10-2026

Sl

i, Thaabove results have been reviewed by the Audit Commitles and approved by the Board of Direciors at thielr mestings held on Oolober 31, 20026,

2. The above are an exiract of the detailed format of Unaudited Standalons Financial Resulls for the Cuarier and Half vear ended an 30th Seplember, 2026 filed with Stock
Exchanges under Regulataon 33 of the SEBI (Listng Ohligations and Disclosure Requiremants) Regulalions, 2015, The full formeat of thé quartesy and all véarty financial
rasulis are availabde on the Stock Exchangs websita e wwow nsaindia, com and on the Company's websita i s www maskinvesiments.com.

For MASK INVESTMENTS LIMITED
Sdl-

NARAYAN SITARAM SABOD

CHAIRMAN & DIRECTOR

(DIM : DO223324)

& ashika

Growing and Sharing with YU .. 22611, A.J.C Bose Road, 7th Ficor, Kolkata-700020, Tel: (033} 40102500; Fax: (033] 40102543

ASHIKA GLOBAL SECURITIES LIMITED

(Formerly, Ashika Credit Capital Limited)

CIN: LE7T120WEB1994PLCOG21509

Email: secretarialifjashikagroup.com: Website; www.ashikagroup.com

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL

RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026 {Rs. in lakhs)
STANDALONE CONSOLIDATED
Half Year Year Quarter Half Year Year
Bk Paiciiei S En Ended | Ended | Ended | Ended | Ended
0,
30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 31.03.2026 | 30.09.2026 | 30.09.2026 | 31.03.2026
(Unaudited)(Unaudited) |(Unaudited) (Unaudited)|(Audited) |(Unaudited) | (Unaudited)] (Audited)
1.| Total income from aperations 1.252:24 1  12.480.79 147468 10,859 54 9,508.53 643147 2344256 254081
£.| Net Profit!{Loss) for the period
(bafore Tax. Excaeptional andior
Extraordinary items) (1.940.05)| 11.813.68 1,369.03 9,873.58 6,802.09 137124 1434419 5206.44
3. | Met Profit![Loss) far the period before
tay (after Exceplional andior
Exdraordinary items) (1,940.08 [ 11,813.68 1,369.03 9,873.58 6,802.09 137124 | 1434419 920644
4.| Met Profit!{Loss) for the period afier tax
| {after Exceplional and/or Extraondmary items)| (131581} 8,071.70 | (157.08) 7735.88  4,526.53 171110 11.807.68| 583018
5.| Total Comprehensive income far the
period [Comprising Profit{Loss) for
the pericd (after fax) and Other
Comprehensive Income (afier tax)) (1,319.82) 8 52969 (161.00) 8,200.87 4 548.37 167047 1223044 598910
6. | Equity Share Capital
(face value of Rs. 10/- each) 130272 739272 3819.05 7308272 4472 66 1.392.72 730272 447268
T.| Reserves {exciuding Revaluabon
Resarya)as shown in the Audited
Balance Sheet of the previous year - - -1 1.01,010.42 -1 1,12 437 40
E.| Eamings Per Share {of Rs. 10/- each) -
1. Basicin Rs; (*not Annualized) {1.78} 12.30 (0.43) 10:51 6.16 232 16.0¢¢ 8.07
2, Diluted in Rs: {"not Annuakzed) {1.73) 12.30 (0.43) 10.51 5.09 L ¥ 16.02 r.a5

MNeotes :

1. The above is an exiract of the detailed formal of Quarterdy/Annual Financial Resulis filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the Quartery/Annual Financial Results are available on the Stock
Exchange Website at www.bseindia.com and on company's website at www.ashikagroup.com

2. The above siatements of financial results {Standafone and Consolidated) have been reviewed by the Audit Committee and subsequently approved by the Board
Of Directors of the Company at their respective meetings held on 37st October, 2026, The Statutory Auditors of the Company have reviewsd the results for
Ihe quarter and half year ended 30th September, 2026 pursuant to Regulation 33 of SEBI (Listing Cbligations and Disclosure Requirements) Regulations, 2015,
as amended. The same can be accessed on the company's website by scanning the QR Code provided below:

For and on behalf of the Board of Directors

Place : Mumbal
Date; 31st October, 2026

For, Ashika Ginbal Securities Limited

(Formerly, Ashika Credit Capit

al Limited)
Sdi-

(Pawan Jain)

CHM:

Chalman
DO03807T6

EVEREADY "

GIVE ME FOWER.
EIVE W& mED

EVEREADY INDUSTRIES INDIA LIMITED

Registered Office : 2, Rainey Park, Kolkata-70001%,
CIN : L31402WEB1934PLCO0TSA3, Tel | 91-33-24559213, 033-24864961, Fax : 91-33-24 864673
Email ; investorelation(@eveready.co.in, Website : www.eveready.in

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE/CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2026

(¥ in Crores, except per share data)

STANDALONE CONSOLIDATED
3 months & months Corresponding 3 months 6 months Corresponding
ended ended 3 months ended in ended ended 3 months ended in
Sl. Particulars the previous year the previous year
No. (30/09/2026) (30/09/2026) {30/09/2025) (30/09/2026) (30/09/2026) (30/09/2025)
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Total Income from Operations 42177 835.48 386.27 428.24 835.95 386.78
s Net Prafit'Loss for the period befare Lax 39.81 80,74 (0.58) 39,96 80,580 (0.43)
3 |Met ProfitlLoss for the period after tax 3171 68.73 (8.06) 31.92 G889 (7.91)
4 |Total Comprehensive Income for the penod [compnsing Profit for the 32.01 68.72 (7.36) 32.24 68.95 (6.95)
period [after tax) and Other Comprehensive Income (after tax)) 36.34 36.34 J6.34 J6.34 36.34 36.34
5 |Paid up Equity Share Capital (Face Value : Rs. &/- per share)
6 |Earnings Per Share (Basic & Diluted) of Rs. 5/- each (nol annualised)
{a) Basic 437 H.45 (1.11) 4,349 b.d48 (1.09)
{b) Diluted 437 0.45 (1.11) 439 048 (1.09)

Kolkata
October 31,2026

Scan the QR code to view the full results

NOTE: The above is an extract of the detailed format of the Statements of Standalone and Consolidated Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, The full format of the Statements of Standalone and Consolidated Unaudited Financial Results are available on the Stock Exchange websites at www.bseindia.com, www.nseindia.com and www.cse-
india_com respectively and on the Company's website atwww.eveready.in

EVEREADY INDUSTRIES INDIA LIMITED

Bibek Agarwala

Executive Director & CFO

epap:—:r.financialexpress.cnnb . .

Kolkata
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FUTURE-READY AIRFORCE|

New IAF chief
Dixit unvells

Slndu ba

DOUBLE OLYMPIC MEDALLIST
PV Sindhu clinched her second
title of the season, bagging the
Hylo Open Super 500 tourna-
ment with a straight game win
over world No. 25 Line Hgjmark

Sunday A former world cham-
pion, Sindhu,who won the Japan
Openin Julyand finished runner-
up at the French Open last week,
showed great controland quality
in her stroke-play,while register-

win over eighth seed Line in the
39-minute summit clash of the
$500,000 event.

“It was important for me to
give my 100% irrespective of
who the opponent was. We’ve

WWW.FINANCIALEXPRESS.COM
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was important that I focus on
everypoint.It’sjustnotabout the
whole game,but every point mat-
tered to me,” Sindhu said. “I took
the lead from the beginning and
I didn't give her a chance,” she
added. The world No. 8 Indian

gs Hylo Open with commanding win over Line

thus grabbed 9200 ranking
pointstostayon track for the sea-
son-ending World Tour Finals.
“This gives me alot of boost,alot
of confidence. I’'m happy that
things are goingaccording to the
plan,” Sindhu added. —PTI

'VAYU' vision

AMRITA NAYAK DUTTA
New Delhi, November 1

A DAY AFTER he took charge as the 29th Chief of Air
Staff, Air Chief Marshal Ashutosh Dixit outlined his
top priorities to strengthen and modernise the force.

They are: Restoring the IAF’s sanctioned combat
strength, boosting self-reliance, adopting the latest
technologies and procedures, and strengthening
synergy between the three services.

He summed up these priorities in aword synony-
mouswith the IAF - ‘VAYU’.The‘V’stands forvigilance
and readiness.Every squadron,radar,air defence unit
and air warrior must be ready to respond at a
moment’s notice, Air Chief Marshal Dixit said.
“Restoring our combat strength towards the sanc-
tioned level will also be my foremost task,”he added.

The IAF’s fighter strength is well below its sanc-
tioned 42 squadrons. Several MiG-21 squadrons
have been phased out in recent years, other fighter
squadronsare scheduled tobe phased out by the end

of 2029-30, and the
| induction of the LCA
Tejas has been delayed.
The‘A’in VAYU stands
for Aatmanirbharta, or
self-reliance, Air Chief
Marshal Dixit said. Prior-
ities centre on the Tejas
Mkl and MKk1A, the
next-generation
Advanced Medium Com-
bat Aircraft, alongside
Indian-made weapons
and sensors.

The IAFwill fight with
Indian solutions, fielded
in adequate numbers to
meet sustained operational demands.“Our respon-
sibility s to fight and win, but most importantlyit is
to deter conflict through credible Air Power,”he said.

“Y is for Yukti, our ingenuity,” Air Chief Marshal
Dixit said. He added that the IAF would continue to
advance innovation in doctrine, procedures and
technology; networked, Al-enabled command and
control; layered counter-drone defence; responsive
maintenance; force protection; resilience; and the
use of near-space as an operational domain.

“U stands for unity of effort,”he said.“In stepwith
the vision of JAI — Jointness, Aatmanirbharta and
Innovation —wewill planand fight as one alongside
our Army, our Navy and our national agencies.” He
emphasised that air power is most effective when
integrated from the outset. Describing the Indian Air
Force as “vigilant, ready and resolute”, he said: “Our
commitmentis clear: toremain ready, to keep trans-
forming and to deliver whenever the nation calls.”

A|r Chief Marshal
Ashutosh Dixit

Kjeersfeldt of Denmark here on

inga dominating 21-12 21-14

playedalot of timesand formeit

Muthoot Finance

INDIA’S LARGEST
GOLD LOAN NBFC

T in Crores CONSO

STANDALONE

[ PARTICULARS

b

i
| [H'I FY 2027 j H1 FY 2026 | % Im:rease] | H1FY 2027 @ H1 FY 2026

%4 o

LIDATED

% Increase

Loan Asset (<)

el e Bl b ol ol

2,090,377

1,867,810 132,305

147,673

:r."'ﬁ
&

42%

" *l
B

Total Revenue (7))

16,445 12,153 35%

18,706 13,

765 36%

Profit After Tax (7))

Net Worth (T)

42,015 31,843 32% 43,926

312,819

._..
i

34%

Eamings Per Share (210/- each) (Basic) (7))

137.67 109.39

RN fu.t_ib!

s
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.

Book Value Per Share (7))

1,046.49 793.09 2% 1,094.05

817.33

34%

_...
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Extract Of Unaudited Standalone & Consolidated Financial Results For The Half-Year Ended September 30, 2026

MNote: The above is an extract of the detaled format of Unaudited Halt-Yearly Financial Results and 15 not a statutory advertisement required under
SEB| guidelines. The detailed financials and investor presentation is availzble on the website of the Company at www.muthootfinance.com
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SK FINANCE LIMITED

Registered Office: G 1-2, New Market, Khasa Kothi, Jaipur, Rajasthan - 302001
E-mail: info@skfin.in || Phone : 0141-4161300

CIN: U65923RJ1994PLCO0T051

FINANCE
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3. :
; FParticulars

Extract of unaudited financial results for the quarter ended S5eptember 30, 2026

[Regulation 52 (8), read with Regulation 52 (4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR Regulations”)]

(¥ in lakhs except otherwise slated)

Quarter ended Year ended
Sealtnmher 30, 2026 September 30, 2025 March 31, 2026

Notes:;

the website of the Company (www.skfin.in).

canbe accessed on www.bseindia.com,

policies for the period ended September 30. 2026.

year's classification/ disclosure.

Place : Jaipur
Data : October 30, 2026

# Eamings per share for the interim periods is not annualized.

(a) The above is an extract of the detailed unaudited quarterly financial results filed with Stock Exchange under Regulation 52 of the LODR
Regulations. The full format of the unaudited quarterty financial resulis is available on the websites of BSE Ltd. (www.bseindia.com) and

(b) For the other line items referred in regulation 52(4) of the LODR Regulations, the pertinent disclosures have been made o the BSE Ltd. and

(c) There is no impact on net profit/ loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting

(d) The previous penod's / year's figures have been regrouped / reclassified, wherever necessary, to correspond with the current period's /

For and on behall of the Board of Directors

S/
Rajendra Kumar Setia
Managing Director & CEQ
DIN- 00957374

(O 1800 10392 039 | www.skfin.in

J:|:TF-'I &% Brand Trusk Report 20246 “Classifed by the RBI Under scale basad regulatory Tramework

Muthoot Finance Limited CIN. L65910KL1997PLCON300; Regd. Office: Muthoot Finance Limited, NH Bypass,
Palarivattom, Kochi-682 028, Kerala, India, Ph: (+91 484) 430 4000/239 4712. E-mail: mails@muthootgroup.com

Muthoot Family - 800 years of Business Legacy
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ADVERTORIAL

BRAHAMASTRA, a Lord’s Mark Venture,
Takes Indigenous Defence Innovation to the Glohal Stage

BRAL

Lord’s Mark Industries Limited is advancing India’s
indigenous defence technology through Brahamastra
Defence Techno Products Limited. Three years ago,
Lord’s Mark's passion for technology and commitment to
Make in India set this journey in motion, focused on
developing world-class products that showcase Indian
engineering globally. The initiative reflects an ambition to
build specialised capabilities at home and establish an
imternational position for Indian-developed defence

Brahamastra’s flagship portfolio features three
products: BRAK RT, a long-range laser rangefinder with
a day-channel camera; BRAK Alpha, a multipurpose
laser rangefinder; and TRC-1, a smart trail camera.
They are positioned as having no equivalents worldwide.
The wider portfolio includes holographic and reflex
sights, telescopic and thermal imaging sights, handheld
thermal imagers, day/night surveillance

(Unaudited) (Unaudited) (Audited)
1 | Total Income from Operations 75,937.97 70,032.57 | 2,82 360.06]
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/ or Extraordinary items)| 16,127.84 11,927.09 56,724.98
3 |Net Profit / (Loss) for the period before fax (after Exceptional and/ or Extraordinary 16,127.84 11,927.09 56,724.98
items)
4 |Met Profit / (Loss) for the period after tax (after Exceptional and/ or Extraordinary 12,031.40 9,158.56 43,088.62
items)
5 | Total Comprehensive Income for the period [Compnising Profit / (Loss) for the period 12,252.78 9,633.97 44, 667.55
(after tax) and Other Comprehensive Income {after tax)]
6 |Paid up Equity Share Capital 1,345.43 1.344.65 1.944.83
7 | Reserves (excluding Revaluation Reserve) 4,19,350.76 3,69,326.26 | 3,96,843.72
B |Securities Premium Account 2,12,989.56 2.12.637.57 | 21271624
g [Net Worth 4,18,667.78 3,69488.06 | 3.96,282.87
10 | Paid up Debt Capital / Outstanding Debt 13,11,014.46 | 122832541 | 12,81,974.28
11 | Outstanding Redeemable Preferance Shares Not Applicable | Mot Applicable | Mot Applicable
12 | Debt Equity Ratic 3.13 3.32 3.23
13 | Earnings Per Share (of 1 each) (for continuing and discontinued operations) # o
1. Basic B.95 6.62 32.08
2. Diluted B.87 6.77 31.80
"14 | Capital Redemption Reserve Not Applicable |  Not Applicable | Not Applicable
15 Denen!urg Redemption fligerve [Not Applicable | Not Applicable | Not Applicable technologies.
16 | Debt Service Coverage Ratio Mot Applicable | Mot Applicable | Not Appllcahla
17 | Interest Service Coverage Ratio Mot Applicable | Not Applicable | Not Applicable

systems, anti-drone systems and other w

optoclectronic equipment, supporting
Atmanirbhar Bharat.

w | P
BRAK RT combines laser-based E I-Ord S w
u“'J L

distance measurement with a day-
observation camera. Its stated speci-
fications include a maximum range of
20,000 metres, accuracy of up to one
metre (o), and detection of up to five targets. Integrated
GPS and orientation sensors provide positional and
directional information, while its IP68-rated construction
15 designed for demanding environments.

ESTD

MICTEsE, Limmh

BRAK Alpha combines distance measurement with
target detection and orientation data. It offers a stated
range of 105,000 metres, accuracy of up to 0.5 metres
(1e), and detection of up to five targets. GPS, azimuth
measurement and inclination sensing support field use.

DEFENCE TECHNG
PRODUCTS LIMITED

 48th Anniversary ,

and Teanmrk

IAMASTR A

......
nnnnnn

.

TRC-1 Smart Trail Camera provides motion-
triggered 1maging and day-and-night capture for field
survelllance. Its specifications melude 3 MP or higher
still images, 1080p video. a mimimum 120-degree field of
view and invisible infrared illumination up to 10 metres,
Developed in Navi Mumbai, it features role-based
permissions and audit records, Video is intended to
remain on the camera rather than being centrally stored.

The portfolio 1s being developed amid demand for
advanced electro-optical, infrared and surveillance
technologies. Markets and Markets projects India’s
military electro-optics and infrared (EQ/TIR) market to
grow from US$1.19 billion in 2026 to USS1.78 billion by
2030, at a compound annual growth raie (CAGR) of
10.4%. Globally, Mordor Intelligence projects the
military electro-optical and infrared systems market to
rise from USS9.09 billion in 2025 to US$10.77 billion
by 2031, at a CAGR of 2.87%. These
trends could create opportunities for
partnerships, deployment and exports,
subject to technical, regulatory and
procurement requirements,

Dr.Sachidanand Upadhyay, Founder,
MD & CEO of Lord’s Mark Industries
Limited. said; “Owr love and enthusiasm
Jor technology and belief in Make in
India inspired this journey three years ago. We saw an
aopportunity to use India’s engineering talent and
research capabilities to develop world-class indigenous
defence technologies for global markets, Qur ambition
is to go beyond domestic needs and create
products reflecting India’s technological strength
internationally. Brahamastra’s portfolio can open new
markets and strengthen India’s role in specialised
defence technology.”

1am &

www.lordsmark.com

epap:—:r.financialexpresshcnnb . .
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-=9=' ADVIT JEWELS LIMITED

CIN: U36910RJ2019PLG0G6E04

(ﬂ- '-. ﬁ* Regd. Office: Flat No. 301, Pear| Premier, Plot No. 4, Jamna Lal Bajaj Marg, C-Scheme, Jaipur, Rajasthan, India, 302001, Tel:0141-4027333
fl Corp. Office: Flat No 201 and Basement Pearl Premier, Flot No 4 Jamna Lal Bajaj Marg C-Scheme, Ashok Napar, Jaipur,
Rajasthan, India, 302007 » Tel.:0147-4028333 » Website: www.rambhajo.com * Email: ca@advitjewels.com

RAMBHAI

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER| HALF-YEAR ENDED SEPTEMBER 30, 2026

In compliance with Regulation 33 and 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), the
Board of Directors of Advit Jewels Limited ("the Company") at its meeting held
on Saturday, October 31, 2026, considered and approved the Un-Audited
Financial Results of the Company Quarter/ Half-year ended September 30,
2026 ("Financial Results").

The said Financial Results along with the Independent Auditor's Reports are
available on Stock Exchanges websites at www.bseindia.com and
www.nseindia.com and also on the Company's website at www.rambhajo.com

The same can be accessed by scanning the Quick Response (QR) Code from the
compatible devices.

For and behalf of the Board of Directors
Advit Jewels Limited

Sd/-

Nitin Gilara

Place : Jaipur Chairman & Managing Director
Date : 31 October, 2026 DiIN- 03495237

MONDAY, NOVEMBER 2, 2026

e o BT R Hinduja Housing Finance Ltd.
EEE hc = Corporate Office: No. 167-169, 2nd Floor, Anna Salai, Saidapet,

— unummm nﬂnrnnn‘rmu OF INDIA LTD. Chennai - 600015, Tamil Nadu, India,

SANET TN o] UE SN QY ﬂ W | A Movarsing Cesmpany undes Minisir ol Ralleays HI DL A Bra.nCh office: F8’1St flOOI’, Mahalaxml To.wer’ Se.Ctor.4’ VaiSha"’
HEIC HEW +.-|L1£|F ,_,.m,imq * eloor Okhla Indl Extate. Dalhi-1106020 e s N[V leR a1 m=l Ghaziabad-201010 Email: auction@hindujahousingfianance.com

GIC HOUSING FINANCE LTD.

CORPORATE OFFICE / HEAD OFFICE : National Insurance Building 6™ Floor, 14, Jamshedji Tata Road,
Churchgate, Mumbai — 400020. Tel No- 022-43041900. Email: investors@gichf.com, corporate@gichf.com Website : www.gichfindia.com

® DELHI BRANCH OFFICE :UGF-10 A E Kanchanjunga Building,18, Barakhamba Road, Connaught Place,Delhi-110001,
Contact Details: 6396538102 / 8851292527, Mail Id : delhi@gichfindia.com
® GHAZIABAD BRANCH : F-2-3, 1st Floor, Astoria Boulevard Building Plot No: C-18-B, Rdc Rajnagar,Ghaziabad.
Office Tel : 0120-4995536 Authorized Officer : Jaydeep Bhatia - 8744090081

E-AUCTION SALE NOTICE
E-AUCTION DATE : 19-11-2026 / Last Date for Bid Submission : 18-11-2026

WHEREAS the undersigned being the Authorized Officer of GIC Housing Finance Ltd. (GICHFL), under Securitization & Reconstructions of Financial Assets and
Enforcement of Security Interest Act, 2002 & in exercise of powers conferred under section 13 (12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002
had issued Demand Notice to following Borrowers/Mortgagors calling upon them to repay the outstanding due amount mentioned in the said notices. However, the
Borrowers/Mortgagors having failed to repay the said outstanding loan amount, the authorised officers of GICHFL have taken SYMBOLIC/PHYSICAL Possession of
the following properties in exercise of powers conferred U/s 13(4) and U/s 14 of the said Act read with the Rule 8 of the said Rules.

Sr. Loan File No. / Property Address/ Property Area Date of Date of Total Outstanding | Reserve Price
No. Name of the Borrower/ (Built Up In Sq Ft) Demand Physical ason 28.10.2026 | (In Rupees)
Co Borrower/ Guarantor Notice sent Possession (Incl.POS,
Name / Branch Name Interest and
Other charges)
(In Rupees)
1 DL0110610003488 Flat No-C-1, Second Floor, Front Side Property Bearing No-| 08.02.2022 | 06.02.2023 20,30,821/- 9,23,400/-
/| DELHI BRANCH 281/1, Khasra No-1708, Situated In The Abadi Lal Dora , Village-
/ MR.GULSHAN Aya Nagar (Baba Mohalla) Tehsil- Mehrauli New Delhi-110047,
KUMAR (Area Measuring 540 Sq, Ft)
2 | DL0110110007689 / | Flat Of Second Floor (Western Side ) With Roof / Terrace Rights | 28.02.2022 | 27.01.2023 48,28,249/-| 21,39,638/-
Delhi Branch / ) In The Area Mesauring 65.1/4 Sq.Yds , Out Of Property
Mr. Vivek Kumar Bearing No-39-A, Out Of Kh No0-955, Situated In Tha Area

Village-Nawada, Colony Known As Gulab Bagh, Block-C, Uttam
Nagar New Delhi-110059 (Built-Up Area 585.9 Sq. Ft.)

3 |UP0110610005515/ |Flat No-G-2, Mig, Ground Floor, Back Side , Plot No-B/6 DIf| 18.06.2021 | 14.10.2022 28,44,000/-] 11,79,900/-
Delhi Branch / Ankur Vihar Loni Ghaziabad U.P-201102, (Area 600 Sq. Ft.)
Mrs. Khushi Verma

4 | UP0110610003193/ |Flat No. Ugf - 2, Plot No. 21, Block -C, Khasra No. 102,| 14.10.2016 | 16.11.2018 28,61,731/- 6,56,100/-
Delhi Branch / MR. |Sandeep Enclave, Village Akbarpur Behrampur, Ghaziabad,
RAJEEV KUMAR U. P. -201014 (Built-Up Area 360 Sqr Ft,)

5 | UP0620600001397/ |Building Name: SIf Ved Vihar,House No: Flat No. Ugf| 25.06.2021 | 11.04.2023 23,23,208/- 9,69,570/-

GHAZIABAD 04,Floor No: Upper Gr,Plot NO: Plot No. F-11,Street
BRANCH / Name: SIf Ved Vihar, Sector Ward No: Ward No. 12, Land
KAMLESH KUMAR | Mark: Mariyam Hospital,Village: Lonl, Location: Loni,Taluka:
GUPTA Ghaziabad, State: Uttar Pradesh, Pin Code: 201102, Area:

32.515 Sqg. Mtr"
6 |UP0620600001477/ |Building Name: Akashwani Samiti  Colony,House | 11.07.2019 | 15.02.2023 26,70,979/- 7,87,776/-

GHAZIABAD No: Flat No. T-4,Floor No: Third,Plot No: Plot No.
BRANCH / 62, Street Name: Akashwani Samiti Colony,Sector
SURENDER Ward No: Khasra No. 68,Land Mark: Nr Sabhapur
UJJAJNWAL/ RENU | Police Chowk, Village: Sadullabad Loni,Taluka: Loni,State:
UJJAJNWAL Uttar Pradesh.Pin Code: 201102, Area: 33.44 Sq. Mtr"
7 | UP0620600003049/ | Khasra No. 1202,Building Name: House On Plot No.168/16, | 05.08.2024 | 05.02.2026 31,91,547/-| 25,34,782/-

GHAZIABAD House No: H. No. 168/16,Floor No: Ground,Plot No:
BRANCH / 168/16,Street Name: New Basti Lallapura,Sector
DHARMENDRA Ward No: Ward,Land Mark: B.K. Inter Collage,Village:
KUMAR Maliyana,Location: Malyana,Taluka: Meerut,State: Uttar

Pradesh,Pin Code: 250002, Area: 125.41 Sq.Mtr
8 | UP0620600001774 Gut No: Khasra No. 5,Building Name: Sai Homes-li,House | 25.06.2021 | 17.11.2023 20,04,066/-| 10,29,600/-

| GHAZIABAD No: Flat No. 504,Floor No: 4Th,Plot No: 8,Street Name:
BRANCH / Sai Garden-7, Sector Ward No: Ward,Land Mark: Crossing
BHASHKAR Republik, Village: Shahberi,Location: Dadri,Taluka: Dadri,

BHUSHAN THAKUR | State: Uttar Pradesh,Pin Code: 203207, Area: 65.03 Sq.Mtr

9 |UP0620600000421/ |Khasra No : 291, Building Name: Royal Residency, Flat| 25.06.2021 | 06.06.2023 20,48,501/- 4,07,835/-
GHAZIABAD No: A-204, Floor: 1St Floor, Landmark: Tyagi Perol Pump,
BRANCH / HEMANT | Village: Girdharpur Sunarsi , Locatio: Dadri, Taluka: Dadri,
KUMAR SHARMA State: Uttar Pradesh, Pincode-203207 , Area: 49.23 Sq. Mitr

DATE OF E-AUCTION & TIME : 19.11.2026 at the Web-Portal (www.auctionbazaar.com) from 3.00 PM TO 04:00 PM. with unlimited
extensions of 5 minutes each.

Last date of submission of Tender/Sealed Bid in the prescribed tender form along with EMD & KYC either through online mode
or at the above mentioned GICHF Office at 18.11.2026 before 5.00 PM.

Further to this PUBLIC NOTICE for E-Auction Sale of the above said Assets / properties (in terms and conditions of the SARFAESI, Act
2002 and rules thereunder) GICHFL invites OFFERS EITHER in sealed cover/s or in Online mode to purchase the said properties on
“AS IS WHERE IS BASIS” and “AS IS WHAT IS BASIS”.

TERMS & CONDITIONS OF THE AUCTION SALE ARE AS FOLLOWS:-

1. E-Auction is being held on ‘As is where is Basis’, ‘As is what is Basis’, ‘Whatever there is’ And ‘Without Any Recourse Basis’, and will be
conducted “Online”. The E-Auction will be conducted through GICHF approved Eauction service provider “ARCA EMART PRIVATE LIMITED”

2. The intending bidders should register their names at portal www.auctionbazaar.com/ and get their user-id and password free of cost. Prospective
bidders may avail online training on E-Auction from the service provider ARCA EMART PRIVATE LIMITED, AuctionBazaar.com, 6-3-1090/1/1, Il Floor,
Part 2B, Uma Hyderabad House Rajbhavan Road, Somajiguda, Hyderabad — 500082 Telangana, India. Auction Bazaar Helpline: 83709 69696 / 79970
43999 Email ID : Email IDs: contact@auctionbazaar.com / support@auctionbazaar.com, Property Enquiries CONTACT DETAILS : JAYDEEP BHATIA
- 8744090081

3.  The E-auction Sale is subject to the conditions prescribed in the SARFAESI Act/Rules 2002 and the terms and conditions mentioned hereunder/
website also subject to conditions in the offer/bid documents to be submitted by the intending/participating bidders.

4. Every bidder is required to have his/her own email address in order to participate in the online E-auction.

5. Once Intending Bidder formally registers as a qualified tenderer before authorized officer of GICHFL, will have to express his/her interest to participate
through the E-auction bidding platform, by submitting document. It shall be the tenderer’s/online bidder’s sole responsibility to procure his/her login ID and
password from the E-auction service provider.

6. The aforesaid properties shall not be sold below the reserve price mentioned above.

7. Intending bidders are required to deposit Earnest Money Deposit/s (EMD) @ 10% of the abovesaid respective reserve prices, by way of DD/RTGS/
NEFT favouring GIC Housing Finance Ltd. Bank details are as follows: Bank Name: UNION BANK OF INDIA, A/c No: 005111010000039 - A/c Name:
GIC HOUSING FINANCE LTD AUCTION A/C, Branch Name : LCB, FORT Address : UBI, 239 BACKBAY RECLAMATIO NARIMAN POINT MUMBAI
MAHARASHTRA PINCODE 400021. IFSC Code - UBIN0800511.

8.  The said Deposit/s shall be adjusted in the case of successful bidder/s, otherwise refunded. The said earnest money deposit/s will not carry any
interest.

9.  The offer/s along with the aforesaid Earnest Money Deposit (EMD) can be submitted either “online” through the portal www.auctionbazaar.com/ along
with the EMD and scanned copy of KYC documents including PAN Card & address proof, to the service provider or through submitting sealed cover
comprising bid form, EMD and KYC documents and it should reach the respective branch offices of GIC Housing Finance Ltd., mentioned above on
or before EMD Submission due date.

10. That, after opening the tenders, the intending bidders who have submitted their bids for not less than the reserve price will be given an opportunity at
the sole discretion of the Authorized Officer to increase the bidding amount.

11.  The successful bidder/s shall deposit 25% of the amount of sale price, adjusting the EMD paid already, immediately on acceptance of offer by the
Authorized officer in respect of the sale, failing which the earnest money deposited shall be forfeited. The balance 75% of the sale price is payable within
15 days from the date of confirmation of the sale solely at the discretion of the Authorized Officer. In case of failure to deposit the balance amount within
the prescribed period, the amount deposited shall be forfeited. The Authorized Officer shall not be required to give any further notice of forfeiture to the
successful bidder.

12. Bidders are bound by the principle of “caveat emptor” (Buyer Beware) and advised to conduct their own due diligence to find any encumbrances, statutory
liabilities and any other applicable tax etc. in respect of the said properties. The Successful bidders shall have to bear all outgoing i.e., municipal taxes,
maintenance/society charges, electricity charges, water charges, stamp duty, registration charges, (if applicable), if any and all other incidentals charges,
cost including all outgoing relating to the respective properties other than the sale price...

13. The successful bidder should bear the charges/fees payable on sale certificate, such as registration fees, stamp duty, taxes, or any other duties
payable for getting the secured asset transferred in his/her name.

14.. Sale Certificate will be issued only in the name of the successful bidder and only after receipt of the entire /sale price.

15. Inspection of the above said properties can be given on request and as per convenience of Authorized Officer.

16. The Authorized Officer is not bound to accept the highest offer or any or all offers and reserves the right to accept or reject any or all the tenders without
assigning any reason thereof.

17. GICHFL is not responsible for any liability whatsoever pending upon the properties as mentioned above. The property shall be auctioned on “As is
where is”, “As is what is”, Whatever there is” and without any recourse basis.

18. The highest bidder has to pay 25% (inclusive of earnest money deposited) of the bid amount in terms of the sale notice immediately and the balance
75% of the bid amount is payable in 15 days or such other extended period as agreed upon between the parties (AO and the successful bidder).

19.  Minimum Bid increment value is Rs.10,000/-

STATUTORY 15 DAYS SALE NOTICE UNDER THE SARFAESI ACT, 2002

For detailed terms and Conditions of the sale and full description of the properties please refer to the website of approved e-auction service
provider ARCA EMART PRIVATE LIMITED and website www.auctionbazaar.com

For GIC Housing Finance Ltd.
Date :02.11.2026 Sd/-

) . Placa : GEutam Bidh Napar LR New Defhi Sd/- Authorized Ofticer- Truhome Finance Limitad
Place N DELHI I GHAZIABAD Authorlsed Oﬁlcer D'H“‘.' EE_‘H_EDEE |F|:|rn'||.'"|':|' Shrlra'm Huu&f.n.u F|;|,_:“-||'-;|‘_ L||"1"1E‘q.:::'
EpaperimancialexXpress.com

NOTICE _II'ﬂ_"y"J_'[{H!G_E- TENDER ZRM - Mr Amit Kaushik - ?587088333 J I_?LM_- Mr Anurag Shukla - 8090655550
: CLM - Mr Dhruv Vashisht - 8802967651
CONCOR Invites E-Tender in Two Packet System of tendering for the fellewing werk:-
PUBLICE NOTICE FOR REMOVAL OF MOVABLE GOODS
Tandar No. CON/AREA-N / ENG / MMCT-Chbored /E-89506,/2026-27 /R1 |
Noma of Wark o o ot e m"_“ Building Works. Exerndl “F ital Woeks, | To, Mr. AJAY KUMAR, GALI NO-4, HARVANSH NAGAR, GALI NO-4 BHATTA ROAD
Fire Fighting Works gnd Allied H'unis in cennection with Desekspment HARVANSH NAGAR GHAZIABAD UP
af Mubi Model Corga Terming! af thharodi [Gujarar) {Packa ge-IT]. GALI NO-4 BHATTA ROAD HARVANSH NAGAR GHAZIABAD UP, Metro, Ghaziabad,
Estimuted Cost R 3401.39 Lokbs (imcluding G5T} Uttar Pradesh India-201001
Comglition Peried 17 {Twalee] Manihs Mrs. MAMTA DEVI, GALI NO-4, HARVANSH NAGAR, GALI NO-4 BHATTA ROAD
farnest Mosay Deposia Re.t8 62 400/~ [Rs. Sarty-ring Lokhs Saty-twa Thawsned Eigat Hurdrad oaly) HARVANSH NAGAR GHAZIABAD UP
Cos1 of Tender Docsneal HIL GALI NO-4 BHATTA ROAD HARVANSH NAGAR GHAZIABAD UP, Metro, Ghaziabad,
Tendar Processing Fee (Non-refundeble) | Bs 3580/- {inchsive ol| toxes & dufies fhrovgh -popment.) | Uttar Pradesh India - 201001
Datn of smhe of Tender (onlise) 02112026 {from15:00 brs | fo 16112028 fug to 1700 hrs.) l All Also at: Property Bearing No. Property area measuring 42.87 sqyds part of Khasra No.
Dete & Fime o sabimission of Tender fontne] | 17.11 2026 up 10 17.00 bes. 1095 situated at Village Sihani Colony Known as New Harbwansh Nagar, Paragana Loni
Dote & Time o Opasing af Tender [onine] |11 2026 a1 1500 hre Tehsiland District Ghaziabad, Uttar Pradesh.
Pro-Bid Mheelng- beth ot & offien 30010, 2026 af 12000 hrs o NSIC Mew MOEP Bulldisg, 31d Floor, Dkhlo E Whereas the undersigned being the Authorized Officer of M/s Hinduja Housing Finapce Limitgd
indusirial Estgte, SOUTH EAST DELHI DELHI - 11082 issued Notice to the Borrower(s) and Co-Borrower(s) to collect the movable belongings keptin
Dialing fink for ¥ thall be shered after reosipt o Pra-bid Queries n requast 5 Property Bearing Property Bearing No. Property area measuring 42.87 sqyds part of Khasra
;ﬁ'ﬁnnnu[ﬂﬂwhhl,;”-:rql |||1=r| dpnlnlh :ﬁqluumﬂprﬂuluu -:F'pmri i:||: Fhu“ rpl:m 1] ﬂ:lmlﬁ] '|l|1|‘|H|1 ||g NO. 1095 Situated at Vlllage S|han| COlony KnOWn as NeW HarbwanSh Nagar, Paragana Loni
mniktble o W'IBI' 0.tom, byt fa compless dender docoment can bs Sowneaded from wabsite Tehsil and District Ghaziabad, Uttar Pradesh; In connection with the above Notice is here by
wwnLien mm,.-’ﬂ]L ealy. Further, Cotrigendost | Addendum fo ihis Tesder, i ony, will b pul:l-.ihld an . . . .
wihisat wWrw.concorimdio,com, www.tenderwizord.com /CCIL ond Canire! Proceement Porssl [(FP| oaly given, to Borrower(s) and Co-Borrower(s)to collect their movable belongings / items from the
Wzwspaper prass advertisemant aall nod b isnsedfor thesame J@Mﬂ' above said property on 12-11-2026 between 11am to 1PM. You may further note that in the
Phat Me.. 01141122500 E - event of failure on part of the Borrowes) and Co Borrower(s) to collect the said articles the
undersigned shall not be responsible in any manner what so ever with regards to the health and
maintenance of the said articles.
Date : 02-11-2026, Place : Ghaziabad Authorised Officer, Hinduja Housing Finance Limited

|_I TH.“ HBME FlNAH GE LlMlTEn (Formerly Shriram Housing Finance Lid.)

TI"Uhﬂﬂ'IE Head Office: Level -3, Wockhard! Towers, East Wing C=2, s Block, Bandra kurla Complex, Bandra (East), Mumbai 400 057;
FINANEE Tel: 1800 102 4345 | Website: hitp.//'www. truhomefinance.in
!_3 Reg.OM.: Srinivasa Towar, 151 Floar, Door No.5, Old No.11, 2nd Lane, Cenatoph Road, Alwarpet, Teynampel, Chennai-600018

 APPENDIX-1V-ATE L T R L L tI]] SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Azsets under the Securitizafion and Reconstruction of Financial Aszets and Enforcement of Security Interest Act, 2002 read with
provision to Rule 3(1)] of the Security Interest (Enforcement) Rules, 2002,

MMofice is hereby plven to the public In general and in particular to the Bormawen's and Guarantor’s that the below described immovable properties morfgaged’ charged io The Truhome
Finance Limited {Formerly Rnown As Shriram Housing Finance Limited), The Symbodic possession of which have been taken by the duthorized Officar of Truhome France Limited, will
be sold on “As Is where is”, “As |5 what i5” and “Whatevar therg i5° basis in e-auction on dafed 23-Mov-2026 babwean 11.00 a.m. to 1.00 p.m. for recovery of the balanca dus to Tha
Truhome Finance Limited from the Borrowars And Guarantors, as menfionad in the tabia

Details of Borrawers and Guarantors, amount dua, Short Descripton of theimmavabia property, resarve prica and earnast money deposit and date of Inspaotion are also given as!

Name ol Borrowers Date & Contacl Person
l::-Bwrﬂwersf ! nen;ﬁ:tnﬂlm Reserve Price (Rs.) Time of | Details — (AQ and
Guarantors/Mortgagers of Demand Nolice & Bid Increment Auction | Disposal team)
M. Lalil Sharma S0 5h. Pappu Sharma H5.63.35,133/- (Rupees Eighty Thres Lakh R, 1.35.19.000/- (Rupees One 73- Mr. Deepkishor
House in Gali No.05, Hosiyarpur, Sector-51, Noida, Thirty Five Thousand One Hundred Thirty Crara Thirty-Five Lakh Nineteen Naw.- Mob 91253025073
Gautam Buddha Nagar, Ultar Pradesh-201301. Threa Only) In respect of Loan Account No Thaarsand Only) 2026
Mrs. Geeta G/o Mr. Lalit Sharma SLPHEPRKO001766 as on 11-May-2026, and Bid Increment: & Mr. Dev]yoti
House in Gali No.0S, Hosiyarpur, Sector-51, Noida, Re.22 66,258/« [Rupess Twenty Two Lakh Rs. 10,00+ and in such multiples. Auclion Fh. 3874702021
Gautam Buddha Nagar, Utlar Pradesh-201301. Gty Six Thnusand T:'.-'-:: Hundred Fifty Eight Earnest Money Deposit(EMD){Rs.} ‘I;'Iima: Property lssasctian
Date of Possession & T'b':l-'l5| dnlyl in F-:-:EDEF:t of Loan ﬂfcuun.l Nu. . ; 11.00 Date: 20-Noy-2026
; ) SLPHGPRKODOA456 as on 11-May-2026 with |  Rs.13.51,900/ (Rupeas Thirteen AM. 10 | 1ime 11:00 AM. Io
31-July-2026 and Symbolic Possession further interest at the contractual rate, within Lakh Fifty-One Thousand Nine 01.00 01-00 PM
Encumbranches known | Not Known 60 days from the date of raceipt of the said Hundred Only) P
notice. Last date for submission of EMD
Demand Natice Data: 12-May-2026 ¢ 21-Nov-2026 Time: 10:00 A.M
io 1:00 PM
Description of Properly

All that piece and parcel of the Residential Vacant Plot Property bearing in Khasra No.277, Dut of Khala No, 00029, Area admeasuring 266 Sq.,Mir., Situated at Village-Ghijod,
Pargana & Tehsil-Dadri, Districl-Gautam Budh Nagar, Uitar Pradesh. Boundaries of the said Property - East:- Plot Ganga Ram , West:- Plot Tejveer, Norih:- Road 20 Feet Wide- |
South:- Other Plat

Name ol Borrowers/ Amount of Date & Contact Persan
Co-Borrowers, Recovery and date Reserve Price (Rs.) Time of | Details - (AD and
Guarantors/Morigagers of Demand Notice & Bid Increment Auction | Disposal team)
M. Sunil 8/0 Sh. Jagdish Kumar Rs. 94,843,830/ (Rupees Ninaty Four Lakh Rs, 1.27.58.000/- (Rupees One 23- fir. Deepkishor
Flat No. 1102, 11th Floor, Tower-6, Sunworkd Eighty Three Thousand Eight Hundred Thirty | Crore Twenty-Seven Lakh Fitsy-Eight | Now.- Ph. 9125025073
Vanalika, Seclor-107, Gaulam Buddha Nagar, Only) In respact of Loan Account No Thousand Coly) 2026
Moida, Uttar Pradesh-201301. SLPHGPAKOOO2205 ag on 11-May-2026, and Bid Increment: & Mr. Deviyoti
Mrs. Shrasti Singh W/o Mr. Sunil Re.5,39,100/- (Rupees Five Lakh Thirty Mine | Rs. 10,000/~ and in such multiples. | Auction | Fh- 9874702021
Flal No. 1102, 11th Floor, Tower-8, Sumsorid Thousand One Hundred Only) in respect of E Time: .
arnest Mon osit{EMD)(Rs. Property Inspecti
Vanalika, Sector-107, Gautam Buddha Nagar, Loan Account No. SLPHGPRKO003273 as on ¢y DeposHEMDNRS ) 1100 Digsgle b gpmnine
Noida, Uttar Pradesh-201301. 11-May-2086 with further infarest at the As. 12,75,600/- (Rupees Twelve AM. 10 | s 1100 AM. to
comiraciual rate, within 60 days-from the date | Lakh Seventy-Five Thousand Eight 01.00 01-00 PM
of receipt of the said notice. Hundred Onky) M
Date of Possession & Type| Last date for submission of EMD
31-July-2026 and Symbolic Possession Demand Natice Date: 13-May-2026 + 21-Nov-2026 Time: 10:00 A.M
Encumbranches known | Noi Known to 1:00 EM
Description of Property

All that piece and parcel of the Properly bearing No. Khasra Mo, 370-371, Area Admeasuring 225 Sq., Yards,, Silualed at Village-Barolla, Pargana and Tehsil-Dadri, District-
Gautam Budh Nagar, Uttar Pradesh Boundaries of the said Property :- East; Plot of Kapil , West: Other Plot, North: Road 12F. Wide, South: Plot of Sunil

Name of Borrowers/ Amount of Date & | Contact Person
Co-Borrowers/ Recovery and date Reserve Price (Rs.) Time of | Details - (AD and
Guarantors/Morigagers of Demand Nofice & Bid Increment Auction | Disposal team)
Mr. Ashok Kumar 570 Sh. Kriar Singh A5.14.06 403/~ (Rupees Fourtean Lakh Fve Rs. 35.17.000/- 23- Mr. Deepkishor
House in Village - Kirachpur Url Kailashpur, Thousand Four Hundred and Three Only) in {Rupees Thirty-Five Lakh Saventeen | Mow.- Ph. 9125025073
Gautam Buddha Nagar, Uttar Pradesh-203207. respect of Loan Account Mo, Thousand Only) 2026 o
Mrs. Satto W/o Mr. Kartar SLPHGZBDO000E32 a5 on 11-May-2026, and Bid Increment: 4 E H;-EETIE;JE]IE
House in Village - Kirachpur Urf Kallashpar, R5.3.42.954/- (Rupees Three Lakh Forty Two | Rs. 10,000- and in such multiples Auction Ll L
Gautam Buddha Nagar, Phousand Ming Hundréd and Fitly Four 0n%) [ eainact Money Deposit(EMD)RS.) | ™ | Property Inspection
Uttar Pradesh-203207. In respect of Loan Sccount No. .00 | e o0-Nov-2026
SLPHGIBDO0O0TAS as on 11-May-2026 with | Hs. 351,700/ (Rupeas Thrae Lakh AM. to Time 11:00 ALM. to
Date of Possession & | further irterest at the contractual rate, within | Fifty-One Thousand Seven Hundred) | 01.00 01:00 PM
StFestoesiog b Tieo B0 days from the date of raceipt of the said Last date tor submission of EMD M
01-Aug-2026 and Symbolict Possession natice - 91.Noy-2026 Time: 10:00 A.M
Encumbranches known | Mot Known Demand Nodlce Data: 13-May-2026 fo 1:00 BM
Description of Property

All that plece and parcel of the Properly bearing -Residential House Khata Mo, 00028, Khasra No, 213, Area Admeasuring 100 Sq., Yards,, Siluated in the Village-Kanchpur Alas
Kailashpur, Fargana and Tehsil Dadri, Districl Gaulam Budh Nagar, Ular Pradesh.
Boundaries of the said Property ;- East: Road 28 FT. Wide, West: Other Plol, North; Plofof Devender , Sowth: Plot of Kalu

Name of Borrowers/ Amount of . Date & Contact Persan

Co-Borrowers,/ Recovery and date Reserve Price (Rs.) Time of | Details - (AD and

Guarantors/Mortgagers of Demand Notice & Bid Increment Auction | Disposal team)
Mr. Jaipal Kumar 8/0 Mr. Satpal Rs.B0,07,900/- {Rupaes Rs. 1,91.25,000/- (Rupses One 23- e, Deepkishor
J.D.H Foundary end Works, in Khasra No 256 & 258 , Main G.T Road, Eighty Lakh Savén Crare Minety-0One Lakh Twenty-Five Now.- Ph. 9125025073
Harig Chand ka Bag, Bisnoli, Thousand Mine Hundred Thausand Only) 2026 -
Gautam Buddha Nagar, Uttar Pradesh-203207. Onl) in respect of Loan i : & r. Devjyo
Also At-House No,225, J.0. Foundary end Engg Works, Harls Chand | pooot o e, 10,000 1 o ko | aiiou | -PwwNTeTOZ021
ka Bag, Bisnoli, Nolda,Gautam Buddha Magar, Utiar Pradesh-203207. 5L PHEPRKODD1256 25 Thive:
Mrs. Simarjeet Kaur W/o Mr. Jaipal an 11-May-2026 with Earnest Money Deposit(EMD){Rs.) 11.00 Property lnspection
J.0.H Foundary end Works, in Khasra No 256 & 258 , Main G.T Road, piy v Date: 20-Mov-2026
Haris Chand ka Bag, Bisnali, further inierest at the Rs. 19,12,500/- (Rupees Nineteen | AM-10 | won 4900 A M, 1o
Gautam Buddha Nagar, Uttar Pradesh-203207. contractual rate, wilhin 60 | Lakh Twelve Thousand Five Hundred | 01.00 01:00 PM
Mr. Pawan Kumar $/o Mr. Jaipal days from the date of Only) ki
J.0.H Foundary end Works, in Khasra No 256 & 258 , Main G.T Road, receipt of the sakd noboe, ST
Hariz Chand ka Bag, Biznoli, Damand Motice Date: 15- I:a:: d:; ﬁf;;;; 2:1:“?[[:33:]1“:
Gaulam Buddha Nagar, Utlar Pradesh-203207. May-2026 ' g

M/S. JOH Foundry & Engg. Works to 1:00 BM

Khasra Mo 256 & 258 , Harichand ka Bag, Bisnoli, Chapprula Main G.T
Road, Gautam Buddha Magar, Uttar Pradesh-203207.

Date of Possession & T'b']'.l!] 01-Aug-2026 and Symbolic Possession
Encumbranches known | Not Known

Description of Property

Al that piece and parcel of ihe Property Dpen Plot Property bearing Khasra No. 256 & 258, Area admeasuring 456 Sq., Yards., Situated al Village-Bisnoli, Pargana & Tehsil-Dadri,
District-Gautam Budh Nagar, Uttar Pradesh. Boondaries of the said Property :-East: Buyer Plot, West: Piot of Omparkazh, North: Buyer Plot, South: G.T Road

Name ol Borrowers/ Amount of : Date & | Contact Person
Co-Borrowers/ Recovery and date Reserve Price (s.) Time of | Details - (A and
Guarantors/Mortgagers of Demand Notice & Bid Increment Ruction |  Disposal team)
Mrz. Shiksha W/'s Mr. Pushpender Hs B346461/- For Property 1: 23- Wr. Deepkishor
House No. SRS-98, First Floor Village- Nasirpur, Palam, South {Rupess Fifty Three Lakh Forfy Rs, 4.612 000/ (Rupeas Forty-Eight Naov.- Ph. 9125025073
West Delhi-110045, St Thousand Four Hundred Sity Lakh Twelve Thousand Dndy) 2026 -
Mm‘ﬂt:ﬁnuse MNo.98, Ground Floor, Village-Nasirpur, New One Only) in respect of Loan For Property 2: & Mr. Devjyoli
Delhi-110045, 2 : o O : Ph. 9674702021
Account No. SLPHGPRKO0D0940 | Rs. 52,70,000 /- (Rupees Fifty-Two | Auclion
a5 on 11-May-2026, and Lakh Seventy Thousand Cnly) Time:

Mr. Pushpender 5/0 Sh. Raj Singh g 11.00 Properly Inspection
House Mo. SRS-98, First FloorVillage- Masirpur, Patam, South | F5.9131582/- {Rupees Fifty ana | Earnest Money Deposit(EMD)(Rs.) : Date: 20-Nov-2026

West Delhi-110045. Lakh Thirty Ona Thousand Five For Proparty 1: Aﬂ:ﬂﬂ;[]n Time 11:00 A.M. to
Alzo Al: House No.98, Ground Floor, Village -Nasirpur, New Hundred Nmaty Two Unly) in R 4 81 200/~ (Rupaes -Fnur Lakh 'F-h'l Sl
Delhi-110045. respect of Loan Account No, Eighty-One Thousand Two Hundred) :

- SHLHGPRKOMDZ572 a3 on 11- For Property 2:

Date of Possession & Type | May-2026 with further ?nt-zresr. A | Rg5.27,000) (Rupees Five Lakh

29-Jul-2026 and Symbolic Possession the comractuak rale, wilbin 60 Twanty-Seven Thousand Only)

days from the date of receipt of Bid Inerament:
Encumbranches known | Not Known the said natice Rs. 10,000/~ and In such multiples.

Last date for submission of EMD

EOGHTIRIN O e : 21-Nov-2026 Time: 10:00 AM
12-May-2025 10 1:00 EM
Description of Properly

All that piece and parcel of the free hold Property bearing No. 98, Entire Ground Floar, Without Roof Rights, Oul of Khasra No. 443, Area Admeasuring 175 Sq., Yards., Siluated in
the Old Lal Dora [1908-09) of Village Nasirpur, New Delhi.

Properly No-2

All that piece and parcel of the free hold Property bearing Mo. 98, (New No.SRS-98) Enfire First Flaor, With Roofl Rights, Dut of Khasra Mo, 443, Area Admeasuring 175 5q., Yards.,
Situated in ik Old Lal Dora (1908-09) of Village Nazsirpur, Mew Delhi.

1. For detailed terms and conditions of the sale, please refer the website of Truhome Finance Limited (Formerly Shriram Housing Finance Limited) website.
£, The intending buyer have to submil their EMD amount fo be deposited by way of RTGS/NEFT to the account details mentioned herein below: BARK NAME: AXIS BANK
LIMITED BRANCH: BANDRA KURLA COMPLEX, MUMEAI BANK ACCOUNT MO. Current Account No. 911020045677633 IFSC CODE: UTIBOG00230.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ["NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS"],

@Ede\weiss

ALTERNATIVES

WWMW.FINANCIALEXPRESS.COM

EAAA INDIA ALTERNATIVES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was onginally incorporaled as “Edehwess Altemative Asset Advisors Limited” &l Mumbal, Maharashira as a limited company undsr the Companies Act, 1956, pursuant to a cerfificale of incorporation dated May 14, 2008, issued by the Registrar of Companles, Maharashira al Mumbai and commenced its business pursuant to certificate of commencement of
business dated May 22, 2008, Subsaquently, the name of our Company was changed to *EAAM India Alternatives Limited” to afign the name with the business of our Company and a cerlificale of incorporation dated Awgust 30, 2024, was issuad by the Office of the Cantral Processing Cenler, Menistny of Corporate Affairs, Gurgaon, Haryana, For details of the change in the
mame of our Company, see “Mistory and Certain Carporate Matters " on page 270 of the praspactes dated October 28, 2026 (the “Prospectus”) filad wilh the Registrar of Companies, Mumbal - | at Mumbai{*ReC")

Corporate Identification Number: UST190MHZ008PLC 182205, Registered Office; Edelweiss House, OF C.5.T Road, Mumbai City, Kalina, Mumbas 400 098, Maharashira, India; Contact Person: Deepak Mukhija, Company Secretary and Compliance Officer; Tel: =51 22 4019 4706; Esmail: Ipofizaas.in, Website: www.eaaa.in

OUR PROMOTERS: EDELWEISS FINANCIAL SERVICES LIMITED, EDELWEISS SECURITIES AND INVESTMENTS PRIVATE LIMITED, EDEL FINANCE COMPANY LIMITED

AND EDELWEISS GLOBAL WEALTH MANAGEMENT LIMITED

Our Company has filed the Prospectus dated October 28, 2026 with the RoC, and the Equity Shares are proposed to be listed on the BSE Limited ("BSE") and National Stock Exchange of India Limited {"NSE") and trading of the Equity Shares is expected to commence on Monday, November 2, 2026.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 7,207,207 EQUITY SHARES OF FACE VALUE OF ¥5 EACH (THE “EQUITY SHARES") OF EAAA INDIA ALTERNATIVES LIMITED (THE "COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF ¥1,665.00 PER EQUITY SHARE (THE “OFFER PRICE")
AGGREGATING TO 712,000 MILLION (THE “OFFER") COMPRISING AN OFFER FOR SALE OF 7,207,207 EQUITY SHARES OF FACE VALUE OF T5 AGGREGATING TO 712,000 MILLION BY EDELWEISS SECURITIES AND INVESTMENTS PRIVATE LIMITED (THE “PROMOTER SELLING
SHAREHOLDER", AND SUCH OFFER FOR SALE, THE "OFFER FOR SALE", AND SUCH EQUITY SHARES, THE "OFFERED SHARES"). THE OFFER CONSTITUTED 11.15% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS ¥5 EACH AND THE OFFER PRICE IS 333 TIMES THE FACE VALUE OF THE EQUITY SHARES.

ANCHOR INVESTOR OFFER PRICE: 1,665 PER EQUITY SHARE OF FACE VALUE OF 5 EACH
OFFER PRICE: 1,665 PER EQUITY SHARE OF FACE VALUE OF 5 EACH
THE OFFER PRICE IS 333 TIMES OF THE FACE VALUE

Risk to Investors

For details, refer to section titled “Risk Factors” on page 20 of the Prospectus.

1. Dependence of our Total Income on the Variable Additional Return: (fn T million)
Our Variable Additional Return constitutes 32.41%, 27.54%, 30.14%, 24.25% and 16.19% of our Total Income Particulars Three months period For the Financial Year ended Total
for the three months period ended June 30, 2026, June 30, 2025 and Financial Years 2026, 2025 and 2024, ended June 30, accrued”
respectively. Further, the realized Variable Additional Return may be different from our Variable Additional 2026 | 2025 2026 2025 2024
Return recognized on a year-on-year basis and the timing and receipt of Variable Additional Return are | [\, o010 Additional 108953 ! 582 08 290472 | 190729 945 66 6.847.20
unpredictable and contribute to volatility in our cash flows. Return " (A) | ' o |
2. Dependence ofour TotalIncome onthe Management and Advisory Fees: Variable Additional 82503 | 13152 | 161087 | 131131 | 84162 | 450883
Asignificant portion of Total Income comes from our Management and Advisory Fees. There isariskthatitmay | | Return related cost (B)
fluctuate depending on the perfﬂrmanﬂe of our funds, changes in fee structure, E‘Dmpﬁtitiﬂn and market Net Variable Additional 26450 | 451 46 1.293.85 535 98 104.04 2,258 37
conditions which may consequently affect our Total Income. Return (C=A-B)
3. Historical growth rates may not be indicative of the future growth: Nole: |
Our business growth depends on, among other things, our ability to retain client trust, our ability to deal with | (1) Variable Additional Retun is the additional variable returm to the Company and its Subsidiaries once the fund has achieved the hurdle
hargingmare condtons, such s developng ew nvesien! producs, mainiin and exnding aur | 28 mors ossaade st okl s ool ok e
distribution capabilities, and complying with new regulations. Any failure in managing our growth could affect fund documentation and as per Company and its Subsidiaries’policies,
our AUM and/or FPAUM, or damage our brand or reputation, which could result in a reversal of any growth that | o) Total accrued is for the period from April, 1 2023 till June 30, 2026.
'E_ECh'E“Ed' _ _ 10. Risk related to distributors or placement agents
4. Riskrelatedto valuation methodologies More than 33.75% of the funds raised from domestic investors in three months period ended June 30, 2026
Most of the investments of our funds are illiquid and thus may have no readily ascertainable market prices. We were raised through distributors. Mismanagement in handling our relationships with distributors or placement
value these investments based on our estimate, or an independent third party's estimate, of their fair value as agents could have a negative impact on our business, financial condition, and results of operations.
of the date of determination, which often involves significant subjectivity. 11. Offer-related Risk:
5. Lackofdirectly comparable Indian listed peers We will not receive any proceeds from the Offer for Sale, aggregating to ¥12,000 million and the proceeds from
The absence of directly comparable Indian listed peers may present challenges in terms of how investors the Offer for Sale will be transferred to the Promoter Selling Shareholder.
perceive and value our Company. The lack of comparable companies in the domestic market can creale | 4 The Price/Eamings ratio based on diluted EPS for Fiscal 2026 for the Company at the Offer Price is as high as
uncertainty and variability in the assessment of our financial performance, growth prospects, and overall 41.25 as compared to the average industry peer group PE ratio of 39.89.
RUNTICES vaie, _ 13. Weighted Average Return on NetWorth for Financial Year ended 2026, 2025 and 2024 is 26.57%.
6. Riskrelatedtothe capital curnmiifment - | 14. Weighted average cost of acquisition of all shares transacted in the last one year, eighteen months and
Qur funds are dependent on our clients honoring their capital calls for disbursements to enable our funds to three years preceding the date of the Prospectus:
;nake !nvestmhelnts an mv?jr fund ex Df? ns;es. HDWE?? h1heso CEF:_?HI calls ma;,f nﬂtfhe thr:-rer:i qlue t-::; SE.H"ET?I The details of weighted average cost of acquisition of all Equity Shares transacted in the last one year,
actors, Whl.ﬂ in turn cana rversely aftect the operations and pe ormance o1 our unds. ‘n‘”!"_ i ,t'_me ) eighteen months, and three years by the Promoters (including the Promoter Selling Shareholder) and
secure capital commitment in future, if arisen, may compel us to divest assets under suboptimal conditions, members of the Promoter Group preceding the date of the Prospectus is as follows:
adversely impacting investment returns and fund performance. . . P
: A Period Number of Weighted Average |  Offer Price is Range of
7. Riskrelatedto the regulatory and statutory restrictions Equity Shares Cost of X' times the acquisition
Our Group Companies and Promoters are subject to purview of various authorities such as SEBI, RBI and tax transacted of Acquisition per Weighted price: Lowest
authorities which may resultin financial penalties, additional compliances and regulatory restrictions. face value Equity Share of Average Cost Price — Highest
8. Riskrelatedtothe negative cash flows 5 each face value of of Acquisition Price (in ¥)
We have experienced negative cash flows in the past and prolonged negative cash flow could adversely affect 39 each (inR)
our financial condition and business operations including delays in implementing strategic initiatives or || Last one year INil INA NA Nil
expansion plans. The following table sets forth certain financial information for the periods indicated: Last eighteen months 6,363,744 925.00 1.80 925.00
(in % million) | | Last three years* 52,258,260" 184,02* 9.05 51.84" - 925.00
Particulars Three months period For the As certified by NGS & Co, LLP, Chartered Accountants (FRN: 119850W/W100013), by way of their certificate dated October 28, 2026.
ended June 30,* Financial Year ended* *Pursuant lo the resolution of the Board dated August 8, 2024, and the resolution of Shareholders daled August 16, 2024, each equity share
of face value T10 each was subdivided into 2 (two) Equity Shares of face value of T5 each. The number of equity shares held and average
2026 2025 2026 2025 2024 cost of acquisition pereguity share shown in the table above has been adjusted to give effect to such sub-division.
Net cash ’i“j”lﬁd i"}‘ / .'Q_E"Efatﬂ‘j 1,303.84 1,456.81 2,352.44 | (1,201.69) (132.70) || 15. The 4 BRLMs associated with the Offer have handled 114 public Issues in the past three financial
from operating activities years, out of which 30 Issues closed below the offer price on listing date:
Net cash (used in) / generated (119.64) (180.50) 1,117.01 878.11 | (1,526.40) Name of the BRLMs Total Issues Issues closed below
from investment activities IPO Price on listing date
Net cash generated from / (550.39) (291.57) (3,440.59) 75.95 1,780.44 Axis Capital Limited* 15 7
(Sl In) Aanoing Bcities — , | Jefferies India Private Limited" 9 3
*The financial defails are in agreement with the Restated Consolidated Financial Information for the three months penod ended June 30, : ) ——
2026, June 30, 2025, Financial Years 2026, 2025 and 2024. Motilal Oswal Investment Advisors Limited™ | 21 6
9. Unpredictable Variable Additional Return Nuvama Wealth Management Limited" 15 7
The timing and receipt of Variable Additional Return (net of Variable Additional Return related cost) from the || Common issues of above BRLMs 34 i
funds we manage and advise are inherently unpredictable and contribute to the volatility of our cash flows. || Total 114 30

Given below is our Net Variable Additional Return for the periods indicated:

*Issues handied where there were no common BRLMs

BID/OFFER PERIOD

ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON FRIDAY, OCTOBER 23, 2026
BID/OFFER OPENED ON MONDAY, OCTOBER 26, 2026 | BID/OFFER CLOSED ON WEDNESDAY, OCTOBER 28, 2026

The Cifer was made in ferms of Fule 1912100} of the Secunties Contracts (Regulation) Fules, 1957, as amended {ihe "SCER’}, read with Reguistion 31 of the SEBI ICDR Reguiations.
The Offer was made through the Book Building Process inaccordance with Regulation 6 1) of the SEBI ICDR Regulations wherain not more than 50% of the Offer was made avaiiable

o al

sealion on a propartionate basis o Cualiied Institutional Buyers ("QIBs) (the “QIB Portion”), provided thatour Company, i consuliation with the BRLMs, allocated 60% of the

Q1B Porticn fo Anchor Investors on a discretionary basis (the "Anchor Investor Portion™), of which 40% was reserved as under: (i) 33.33% for domestic Mutual Funds; and (i) 6.67%
for Life Insurance Companies and Pension Funds, subject to valid Bids having been recetved from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above
the price at which allocation was made fo Anchor Investars, i accordance with SEBI ICDR Regulations (“Anchor Investor Allocation Price”), Further, 5% of the Net QB Portion
{defined hereinafier) was made available for allocation on a proporbonate basis only 1o Mutual Funds, subject to valid Bids having been received at or above the Cffer Price, and the

fema

hening been received al or above the Offer Price. Further, not less than 15% of the Offer was made available for allocation to Non-Insttutional Investors ("Nils”) {“Non-Institutional | |
Portion”) of which one-third of the Non-Institutional Porlion was made avaitable for allocation 1o Bidders with a Bid size of more than 200,000 and up to 31,000,000 and two-thirgz of | |

nder of thie Wetl Q18 Portion was made avaitable for aflocation on a propartionate basis 1o all QIBs (other than Anchor Investors ), mcluding Mutual Funds; subject io valid Bids

the Mon-Institutonsl Porfion was made available for allocation 1o Bidders with a Bid size of more than 1,000,000 and under-subscription in either of thess two subcategones of Mon-
Instiutional Partion would be allocated o Bidders in the oliver sub-categary of Non-Instiutional Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids having

DEEN

received at or above the Ofer Price. Further, nof less than 35% of the Offer was made availzble for afiocation fo Retail indivdual Investors [*Rils™) ("Retail Portion™), in | |

sccordance with the SEBIICDR Regulations, subject o valid Bids having been received from them at or abowve the Offer Price. Al Bidders (except Anchor Invastors) ware regquired to

participate in this Offer anly throwgh the Application Suppodad by Blocked Amount ("ASBA") process and were required to pravide details of thalr respective bank account including UPT | |

ID in case of UPI Bidders in which the Bid Amount was blocked by the Self Certified Syndicate Banks ["8CSBs”) or the Sponsor Bank(s), as the case may be. Anchor Investors were nof

Lt

thed 10 participata in the Offer throwgh the ASBA process. For detads. see “Offer Procedure” beginning on page 482 of the Prospectus.

The bidding for Anchor Investors opened and closed on Friday, October 23, 2026, The Company recsived 26 appications from 23 Anchor investors for 2,342, 457 Equily Shares
The Anchar Investor Offer Price was finalized at 31,665 per Equity Share. A total of 2,162,161 Equity Shares ware allocated under the Anchor Investor Portion aggregating Lo
T3,593 098 065/-

The Offer received 116,136 applications for 30,180,627 Equity Shares resulfing in 410 limes subscripbon. The detadiz of the applications received in the Offer from Redail Individual
Bidders, Mon-institutional Bidders, QIBs and Anchor are as under (befare rejactions)

ar. Category No. of No. of Mo, of Equity Shares No. of Amaount (¥}
Mao. Applications Equity Shares Reserved as times
recelved applied per Prospectus subscribed
A | Retail Individual Investors ' 107,354 ' 2750804 | 2 522 523 ' 1.09 | 4582121 208 .00
B | Non-Institutional Investors ' 4,399 ' 722781 | 360,361 ' 201 | 1,203,231,942.00
- More than $0.20 million upta 3100 millian
¢ | Nom-Institutional Investors - Above ¥1.00 Milkon | 4,341 ' 4480308 | 720,721 ' 622 | 7450.579.800.00
D | QIBs {excluding Anchor Investors) ' 2 ' 10,884 087 | | 441 441 ' 13,79 | 33,107,004,855,00
F | Anchor Investors ' 28 ' 2342457 | 2 162.161 ' 1.08 | 3,900,190,905.00
TOTAL 116,186 | apqso6r | 7,207,207 ' 419 | 50,262,328,710

Confinued on maxt page...,
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Final Demand “Sr. | Category | MNo.ofApplications = % of Total Total No. of Equity | % to Total No. of Equity Shares |  Ratio Total Mo. of Equity

A summary of the final demand as per NSE and BSE as on the Bid/Offer Closing Date af different Bid prices s as under: | No | B Received | Shares Applied | | Allotted per Bidder | | Shares Allotted

| SrNo | Bid Pnr.'.E Hu ﬂf Equut'_.' El'rares I ‘ﬂu to Tutal ' Eumulahve Tutal Eumula*twe % l:r'fTatnI . 25 . 3.?3 1 uoz eIl | 0o | 12.5 . 1'1 . 126

T 1885 47 745 ,:, 16 4'{ ?45 - ;‘11.5 . 25 . L 1 0.02 396 006 126 =1 126
7 1586 7 511 ﬂﬂ1 50 255 017 27 . 450 2 .05 a0 0.33 126 12 126
E 15&7 437 0.00 53EBE. 017 & 468 2 0.03 836 0.13 128 12 126
4 : 1'5'3-5 B4F o.00 51 534 ;a_'w | 29 _ 4EE!_ 2 _I:I_.I:IE or2 I:_I-‘.|4 126 '12 126
] 1589 216 0,00 i, 73l 0.18 30 504 2 0.08 ﬂ[]E 0.14 126 12 126
6 1590 2997 0.01 54,747 019 | 3 | 49 4 0.07 1647 0.23 126 3 252
7 {591 180 .00 5{9@} 014 N o7 Z 005 1,154 0.16 1% 1 126
B 1503 908 0.00 55743 01a 33 &T6 3 0.0v 1.728 024 126 P 20
g 1593 £3 0.00 55 255 0.19 | ¥ 585 5 0.12 2925 041 126 35 37a
10 1534 g 000 55,305 019 35| 584 297 | .54 | 176.418 | 24.73 126 33:50 24,696
11 1505 513 000 55 A18 0,18 35 0 344 Allottees from Serial no 2 o 35 Additional 1{one) share 1 1344 1
12 1596 T 000 55"345' 0.19 TOTAL 4341 100.00 713,277 100.00 360,361
11 1508 54 0.00 55,850 019 C. Allotment to Non-Institutional Bidders (more than 21.00 million) (including ASBA Applications)

14 1599 998 0.00 55 124 018 Thé Basis of Alletment 1o the Noa-Institutional Bidders imore than 31,00 million), whe have bid at the Offer Price of ¥1,665.00 per Equity Share, was finalized in congultation with
¥ 1600 E|4IIIE| 0.02 52'532 021 WSE. This category has been subscribed to the extent of 6,19 times. The tolal number of Equily Shares allatted in this category |5 720,721 Equity Shares to 4,312 sucoessful
= = g i EEE-*B - i applcants. The caleg::ﬁ,r-.-use dhefails of the Basis of Mu:::lmentare_asu.-‘rder _ B _ o - - o
T 1802 108 o0 531 76 0 5r Category No. of Applications % of Total Total No. of Equuh' % to Total No. of Equity Elhares Ratio Total No. of Equity
= 1500 o 00 5313{4 TS _ No _ Received Shares Applled Allotted per Bidder Shares Allotted
9 1505 405 000 53 684 00 1, & fidsl 97.87 2,584 560 102 147 13 el
20 1606 g 0.00 6 3' 693 0 _ 603 _ 1 ADDITEDHAL SHﬁF!:E FDE EMEGDH‘r‘ 603 - 1 33:56 2487
21 1807 9 0.00 63700 032 2 B 14 0.32 3.568 il e 25 Lo
; : : ' e 3 B3l 3 0.07 1,690 0.04 143 11 447
5 T - in i = LR 2 0% 218 04s e il 2
= = = = s £ 5| o _1 002 648 001 180 i} 180
25 615 153 0,00 64,422 0.22 -? : ?SE : g E; : :Sg Egl : _11::’; - : ::g
2 i > o o 2 - g 2w | us E i 2
E-EI . 162;:' Eﬂlﬁ I:I,I:Il.} EI-IJ-IQE-EI ﬂﬁ 9 . &10 1 .02 E_1III |:| ..'2 15¢ 11 157
» T w e oo o124 o Bl .1. - - L
£ 1623 ; 000 5131 02 - : 102 et I s o L
E 1625 78 000 g5 511 02 ) : bt e iz it i s
R T S
> s o i o o 5| 1080 ] 002 1080 002 169 il 169
3 1831 8 0.00 E-EIE-E-Q 0.23 16 _ 1.008 1 I}:[IE 1 .[!EIEI 002 170 11 170
- ’ . 18 1215 2 .05 2430 I:I'EIE- 178 11 352
- o = i ol = | * 0z 2z | o 7o 8
— e — — 1 S —— 3 — —— O —
:':' 1::; 13: zgz ;:E Ei 2z | 1,609 8 0.18 14472 0.32 202 11 1616
12 1850 450 0.00 66771 023 23 . 2,250 1 0.02 2,250 0.05 222 1:1 222
- - - 24 2412 2 0.05 4,824 011 230 171 460
e i 2 S i L 25 2,700 2 0.0s 5400 0.12 243 11 486
— = s T - o - e~ e
s L 50 B0 Giifes L 2 | 32410 3 007 g.720 D22 287 ‘::'I 8l
47 1661 243 0.00 &7 568 ﬂEE | -
= — - T 29 3600 1 0.02 3600 008 283 i1 283
ig :g;"; 1 :Sg SEE g;‘:i gi‘:’ 30| 3860 1 0.02 3.960 0.08 300 11 300
= 654 1 .?Eﬂ |:--|]1 2 II}EE 0.24 ! H 5. BEE 1 0.02 5,686 013 387 11 387
. - : - 32 6.003 1 0.0z 6,003 0.13 392 11 392
a1 1665 26,006,804 8928 26,078,076 80,53 S {
52 CUT-OFF 3,051,054 10.47 79,129,130 100.00 | B i 1 L 5% e A 1 208
- e e 34 ﬂﬂﬂg 2 (.08 18.018 0.40 628 11 1,056
TOTAL 29,129,130 100.0 35| nmem i 0.02 1,970 027 662 1:1 62

TI'rE Basis r.-f.l’mulrr'len: Was ﬂnahzed in emﬁul atian -.-lth the Designaled Stock Eili‘f'lal"‘%. being NSE on 'Ddul:ler 29, 20286, "3 | 12,008 | 0z 12 [IEIEi 037 BG4 11 BG4

A, Allotment to Retail Individual E1|f1dm_i _[m::lur.i.mg ASBA Awllc@nns} o | o o | ~a7 | 74 908 | 002 12058 e -0g " 759
The Bass of Allotment 1o _me Redail Individual E-r:ll:lﬂ.rﬁ. who hiave bid at cul-off or gt the Crifer Price D.i 1 .EE.E.DIZI.p.ar Equ!l'gr ahare, was ﬁ_i'rallzed in consultation with WSE. This 8 | 15,300 1 003 15,300 034 a13 ¥ 813
categary has baan subscribad 1o the extant of 1.05 times. The total number of Equity Shares Allotted in Ratail Individual Bidders category is 2 522 523 Equity Shares to 101,132 | —— . - s . .
sumessfulappllcants The -::a1ag|:ﬂl wize details of the Basis of Alloimentare as under; 39' | 18,448 1 0.02 19,448 0.4 1,001 T 1 "_:":'1

" 8r. | Category | No.ofApplications | % ofTotal | TotalNo.ofEquity | %toTotal | No.of Equity Shares Ratio | TotalNo.of Equity ||| 90 | '20 14 1 0.02 120.114 269 5,357 11 5931
No Received Shares Applied Allotted per Bidder Shares Allotted 41 _141 5 1 0.02 141,141 3.1B 6,536 LS 6,536
1| 0 TE?QS }594 591152 98 4 g 11 551132 L ¥, _ 15&fjﬂ_ 1 _?ﬁ? 15@??9 3.38 6.944 LAl f.944
2| 18 5,008 495 90,108 339 7 1:1 85,102 43 | 240248 ! 0.02 240,246 5.38 10,995 1 10,995
‘I ADDITIGNHL EHHHE FDH CATEGGET ‘r-E 1 209 1 EEI“ 44 | 450,459 ! 0.02° 450,459 10.08 0510 L 20510
3| 27 1,802 - 178 48 554 183 25 14 a5u5q 45 | 600,587 1 002 EDDEE? j@ﬂﬁ 27,306 11 %1%Dﬁ
' 1 ADDITIONAL SHARE FOR CATEGORY 27 1 5180 | 1,143 TOTAL | 4312 100.00 4,462,731 100.00 720,721
4 | 36 LY, _ 088 | 32112 1.21 33 11 29436 D. Allotment to QIBs
1 ADDITIOMAL SHARE FOR CATEGORY 36 i 4345 a53 Allotment to 018, who have bid at the Offer Price of 71,665 per Equly Share, has been done on a proportionate basis imconsultation with NSE., This category has been subscnbed

5 [ 45 747 0.73 13 990 126 42 14 91 164 to the axtent of 13.79 times of Net QIB portion, As perthe SEB| ICDE Regulations, Mubssl Funds were aliotied 5% of the Equity Shares of Met QIE portion availablei.g. 72 073 Equly

i shares and ofher QI1Bs and unsatsfied demand of Mutual Funds were allotted the remaining available Equiy Sharesi.e. 1,369, 368 Equity Shares on a proportionate basis, The fotal
= g 1 :;?D'Tmm'ﬁ'l' QHM: :l;'?n E"HTEGGHT d:é vy T 5; £5: 1?: 23;3; : I'I'.II‘H'II:IEFI:I Equlh.- Shares allotted in the DIEcateg:nry'ls. 1441441 Equity Shares, whlchweereallmtﬁdiuﬂsuccessmlﬁ.ppllcants - - -
- 1MMNHGNHLEHA%EFGHEﬁIEGDHT&# 1 Héiz Eﬁf- CATEEUH? . FIS/BANKS i HFE : Ic's . HEFEE l _AE_. _ FPC VC's | TOTAL
{ ALLDTMEHT - 1,@.’!-&,1?-1 - 42,351 48,030 3427 gag 1,441,441
T 3 =T LHET 36414 1.37 53 1:1 33,524 E Mlntrl‘IEnt o Anl:hi.'lr |r11-I"E'-5tI:H'5
% = 3 .ﬁ;EEITIGH.ﬁLL EHAHE '1:_;:' ainili b 532 ma e - El S f: 3 12:; The Company, in consultation with the BRLMs, have allocated 2,162 161 Eguity Shares to 23 Anchor Investors (through E‘E Anchor In'-'e_stur ﬁ.pp.lmatmn Forms) (including 10
. ol P S domestic Mulual Funds through 13 schemes) &l an Anchor Offer Pice at 1,665 per Equity Share in accordance with SEBI ICOR Regulations. This represents 60% of the QIB
_ ) i f'.D-DrTJDN.ﬁ.L SH.GRE FG'H {IATE GORY T"E - _ 40174 40 portion

8 | 81 182 . 0.18 14,742 0.56 4 111 13650 | CATEGORY FISBANKS | MFS | IC'S NBFC'S AIF ' FPC OTHERS TOTAL

] 1 ADDITIONAL SHARE FOR CATEGORY 81 1 100:182 100 ALLOTMENT | - | 1a4m44% | - - ammaer | 4esdoe | - | 2162161

|10 | &0 B44 0.64 =7.860 218 83 A 53452 The PO Committee of our Company atils meeling held on October 28, 2026 has taken on recard the basss of allotment of Equity Shares approved by the Designaled Stock Exchange,

. i ADEIIHDN!AL SHARE FOR CATEGORY 50 ) 1 46:53 e being NSE and has allotied the Equily Shares to various successful applicants, The Allotment Advice Cum Refund Intimation and/or nofices have been dispatched to the address of the

1 ag 308 0.30 3;,"1 492 145 07 q 28,338 invesiors as regestered with the depositories. Further, instruchong o the SC5Bs have been issued for unblocking of funds and transfer to the Public Offer Account on Octobsr 20, 2026

1 ADD|T||;}H||]|_|_ SHARE FOR C.ATEGDEY an 1 L8N T and the payments to non-syndicate brokers have been issued on Octaber 30, 2026, In case the same is nol received within ten days. imvestors may contacl the Registrar to the Offer at

st o 250 026 38,098 1o 100 i 26 200 m.adqress given balnw.?he. quity Shares a!lnn.ad 1o the succassiul allottess have been u#n@dad m.ﬁcf!nhar. 30,2026 for credit into tha respactive beneficiary accotmts 5-.=_I:|ja|:1_l:-:u

i i . - — - - — vaidation of the account details with the depositones concemed. The Company has filed the Listing appiication with NSE and B5E on October 30, 20256, The Company has received the

| . 1ADDIT IDNJ."L SHARE FOR E."!”TE GORY 106 1 atld 133 listing and trading approval from BSE & NSE, and frading will commence on November 2, 2026

| 19 | Ll 13278 1313 1,593, :“?5 B8 5é 108 1 1434 024 Mote: Al capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospecius,

14 1||'I|DDITID'NP-L SHARE FDH CHTEGCIRT 1T 0.00 1 4757 10,950 INVESTORS PLEASENOTE
TOTAL 101,132 100.00 2,654,568 100.00 2522873 These details of the Allotment made were hosted on the website of Registrar to the Offer, MUFG intime India Private Limited (Formearly Link Intime India Private Limited).

B. Allotment to Non-Institutional Bidders I:I'nnr'-e than %0.20 million and upto ¥1.00 mlllinn] (including ASBA Applications) All future comespondence in this regard may kindly be addressed to the Regisirar to the Offer quoting Tull name of the First! Sole applicant, Serial number of the Bid cum Applicaton farm
The Basis of Mloiment to-tha Non-insiitutional Biddars {mare than 20,20 million and upto 21,00 miion), who have bid at the Offer Price of 21 685,00 per Equity Share, was fnalized number, Eidcierg CF 10, CIien!IIEI. FAN, date of submission of Bid cum @ﬁﬁainn Faorm, address of thie Bidder, numiber of Equaty Sharas bid for, name of the Member of the Syndicate,
inconsultation with NSE_ This category has been subscribad to the extant of 1.85 times:; The total nembearof Equity Shares allotted in this categorny iz 360,361 Equity Sharas io 2,860 PIESE TG R N R SH Y-S BHR PG Co RS S M aGd e s pvalinEON,

_ successfulapplicants. The calegory-wise detais of the Basis ofAlotmentareasunder. B : R
ar. Category No. of Applications % of Taotal Total No, of Equity | % to Total No. of Equity Shares Ratlo Total No. of Equity (.) M U FG MUFG Intime
Mo Received Shares Applied Allotted per Bidder Shares Allotted
B 176 3819 E-T-' QE 481 49,4 ET a6 125 T 31? 16 MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
[ o e ] C-107, 17 Floor, 247 Park, Lal Bahadur Shasirl Marg, Vikhrali (West), Mumbat 400 083 Maharashtra, India

£ 1 o | UE' J ?1l] EI E? 126 312' 'ﬁ- 1 d ?EU Tal: +31 810 811 4948; Email: eaaaindia.ipn@mﬁpms..rnuf;.cnm:#wEhsila: hittps:{in, mprms. mufa.com/

d | 1-=|-.f| 14 o :32. 2, {]15 o Eﬂ_ 13{1 aild | 1] 3‘. Investor Grievance e-mail: eaaaindia ipoiin.mpms.mufg.com; Contact person: Shanti Gopalkrishnan, SEBI registration no.: INROOGD04058

h] 1 . vab 1,224 Al 126 58 640 For EAAA INDIA ALTERNATIVES LIMITED

) - _ 162 4 0.09 E-#_E .09 1_2'5 a4 ard On behalf of the Board of Directars
6 171 8 0.18 1,268 018 126 58 G630 adr-
71 180 14 0.32 2 520 0.3 126 0:14 1.134 Place ; Mumbai, Maharashtra Daapak Mukhija
a | 18g 3 0. Iilﬁ 17H 005 196 1:3 176 Date | Oclober 30, 2026 Company Secratary and Compliance Officer
'g 1 ' -|m 1 0 UE 193 ¥ I:IEI z 1;&5' 14 12'5' THE LE'I.'EL OF EUEEEHIFT[DM SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY EHAHEE ON LISTEHE DH THE EUEIHF_S-E
i | 207 3 0.07 a2 a.00 126 9.9 269 PROSPECTS OF EAAA INDIA ALTERNATIVES LIMITED.
i1 | 16 9 091 1944 037 126 59 756 EAAA INDIAALTERNATIVES LIMITED has fied the Prospectus with the RoC and thereafter with SEBI and the Stock Ex-:harfg.e&. The Prospectus is made available on the websils of
TR e 3 607 P 075 e 53 e the SEBI at www sebi,gov.in as well a5 an the websita of the BRLMs 1.e., Axls Capital Limited alw.axlsnaplaal couin, Jefferes India F'_rlvale Lirmitesd & www. jeﬂ_en-gﬁ com; Mobtal
. eI . Ozwal Investmant Advisors Limited at waww.motilaloswal com and Nuvama Wealth Managemant Limited af waww.nuvama.com, the websita of the BSE at www.bseindia.com and the
13 234 3 012 1170 016 i 33| 371 wabsita of the NSE at www.nsaindia.com and tha-websita of tha Company at www.eaaa.in _Any potential investorshould note that invastment in equity shares involves-ahigh deqrae of
M) 24 B 0.14 1458 020 126 45| a4 risk and for dedails relating to such risks, please see the section "Risk Factors” beginning on page 20 of the Prospecius. Potential investors were advised to not refy on the DRHP for
15 25? 10 023 ?_ 520 (135 126 10 Ba2 making any mvestment decision and to have relied on thear own examination of our Company and the Ofter.
B 2 8 018 2,160 0.30 126 5.8 630 The Equity Shares have not been and will not be registered under the U.5. Securities Act or any state securifias laws in the Unitad States, and may not be offered or sold within the
17 274 1 002 279 004 126 14 128 United States or to, or for the account or benefif of, LLS. Persons, except pursuant to an exemption from. or in a fransaction not subject fo, the regestration requirements of the LS.
i6 | 288 3 007 864 012 126 2. 962 Securibes Act and applicable state secunties laws in the United States. The Company has nol registerad and does not intand {o register under the LS. investment Company At in
% | a7 0 T ETHT TE 156 ETTY e rellanca_ anSaction 3(e)(T) ::I_[Lh-& us. In\'_Ealﬂ‘lEn% *F:I:HT'IFI:-!H:-,' Act, and mvestors will nol be entidled to the benefits of the LS. Investment Company Acl r"-nm-:c_imgl-{.', th_ﬂ Equity Share:i are
it} bk : I i B et i iafatd anly being offerad and sokd (f) to persons in the United States or to or for the account or benefit of, LS. Persons, in each case to investors that ane bath “qualified instlitutional buyers” (as
20 | 306 10 0.23 3,060 0.43 126 10 | BB2 defined in Rule 1444 under the U.5. Sacurities Act and referred {0 in the Red Heming Prospectus az "U.3. QIBs" and, for the avoidance of doubs, the term U5, OlBs does not refer o a

21 324 1 o2 324 0.03 126 1A 126 category of institutional investor defined under applicable Indian regulations and referred to in the Red Herring Prospecius as "QIBs”) and “qualified purchasers™ (as defined under the
. .EI:.H i 002 353 .05 126 11 126 LL.5. Investment Company Actand refermed to in the Red Heming Prospectus as "0Fs") in transactions exempt from or not subject to the registration requirements of the LS. Secunties

[ 23 | 954 9 ang 151 005 126 14 196 Act and in rekance on Section 3e)(7) of the U.S. Investment Company Act; or (i} outside the United States to imvestors that are not LS. Persons nor persons acquiring for the account

TR 360 a 0.09 1,440 a.20 176 3.4 178 or banafit of .S, Persons in “offshare transactions” as defined in, and in reliance on, Regulation 5 under the LS. Securties Act and the applicable laws of the jurlsdiclion where those
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FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. E E
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WISCON INDUSTRIES LIMITED

CIN: U46522DL2022PLC404671

Our Company was incorporated on September 16, 2022 as "Wiscon Industries Limited”, a public limited company under the Companies Act, 2013 pursuant to a certificate of incorporation dated September 16, 2022 issued by Registrar of Companies, Central Registration
Centre. Subsequently the Objects of our company were changed vide Board Resolutions dated May 08, 2026 and Special Resolution passed by Shareholders at the Extra Ordinary General Meeting of our company held on May 18, 2026. The fresh Certificate of Registration
of the Special Resolution Confirming Alteration of Object Clause was issued pursuant to special Resolution together with the copy of the Memorandum of Association as aftered has this day been registered on June 03, 2026 by Registrar of Companies, Delhi. Subsequently
corporate identification number of our Company was changed from U32109DL2022PLC404671 to U465220L2022PLC404671. For further details on Incorporation and Registered Office of our Company, see “History and Certain Corporate Matters™ beginning on page
238 of the Prospectus.

Registered Office: C 64, DDA Shed, Okhla Ind Area PH 1, South Delhi, New Delhi, Delhi, 110020, India;
Telephone: + 91 9315848377; Email: investorrelations@wiscon.in; Website: hitps://wiscon.in/
Contact Person: Ms. Surbhi Arora, Company Secretary and Compliance Officer

THE PROMOTER OF OUR COMPANY IS MR. SIDHANT DALMIA

“THE OFFER WAS MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES
ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE (BSE SME).”

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 53,92,200 EQUITY SHARES OF FACE VALUE OF X10/- EACH (THE “EQUITY SHARES”) OF WISCON INDUSTRIES LIMITED (“OUR COMPANY"
OR “WISCON” OR “THE ISSUER”) AT AN OFFER PRICE OF ¥ 204 PER EQUITY SHARE FOR CASH, AGGREGATING T0 %11,000.09 LAKHS COMPRISING OF FRESH ISSUE
OF 43,14,000 EQUITY SHARES AGGREGATING TO  8,800.56 LAKHS (“FRESH OFFER”) AND AN OFFER FOR SALE OF 10,78,200 EQUITY SHARES BY MR. SIDHANT
DALMIA (“SELLING SHAREHOLDER") AGGREGATING TO ¥ 2,199.53 LAKHS ("OFFER FOR SALE”) ("PUBLIC OFFER”). THE OFFER INCLUDES A RESERVATION OF
3,90,000 EQUITY SHARES OF FACE VALUE OF X10/- EACH, AT AN OFFER PRICE OF X 204 PER EQUITY SHARE FOR CASH, AGGREGATING TO X 795.60 LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC OFFER LESS MARKET MAKER
RESERVATION PORTION I.E. NET OFFER OF 50,02,200 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH, AT AN OFFER PRICE OF ¥ 204 PER EQUITY SHARE FOR CASH,
AGGREGATING TO X 10,204.49 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.98 % AND
23.03 % RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OFFER PRIGE: X 204/- PER EQUITY SHARE OF FACE VALUE OF X 10.00 EACH

ANCHOR INVESTOR OFFER PRICE: X 204.00 PER EQUITY SHARE
THE OFFER PRICE IS 20.4 TIMES OF THE FACE VALUE

ANCHOR INVESTOR BIDDING DATE WAS: MONDAY, OCTOBER 26, 2026
BID/OFFER OPENED ON: TUESDAY, OCTOBER 27, 2026

BID/OFFER CLOSED ON: THURSDAY, OCTOBER 29, 2026

HlSKS TU |HUESTUHS than 14].1]_[} L_at hs and_underﬁﬁ|_mscnptinn in !::lh_r:_r of these twc_:u ELIh-C_HEi_]Gr?EE ﬂi_r'dun-lnshtuuunal Portion to be allocated to Eidr.lfrs_ in _!hﬂ other sub-category

of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors” category, the aliotment to each Non-Institutional Investors was not

1. Risk to Investors: Top 5 Risk factors: tess than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if any, 1o be allocated on a proportionate basis

a)  Ourbusiness operations rely significantly on the continuous and timely supply of products from top 5 and top 10 suppliers. Also, we do not have confinuing ~ '1 @ccordance with the conditions specified in this regard in Schedule Xl of the SEBI (ICDR) (Amendment) Regulations, 2025. All Bidders, ather than Anchor

and exclusive supply agreement with them. Our purchases of stock-in-trade from top 10 suppliers are 99.77%, 99.33%, 99.82% and 99.97% for the period Iw_ﬂsiurs_ WErE required to naftl_clpm& i the CI11_4:r by mg.n-::latpnb,' Wttlizing the ﬂ-ppl:ua_’[lﬂn Suppurtﬂ!d_ by Blocked Amount [“ASBA_]_ process by providing detalls of

ended June 30, 2026 and for the fiscal years 2026, 2025 and 2024 respectively on the basis of Restated Standalone Financial Statements, accordingly, this ~ TEIT Tespective ASBA Account (as defined hereinafter) in which the comresponding Bid Amounts will be blocked by the Seff-Certified Syndicate Banks ("SCSBs")

exposes us to a concentration of purchases from top 10 suppliers and also, any interruptions or discontinuation of same will adversely impact our overall  Of under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors were not parmitted to participate n the Offer through
performance and profitability. the ASBA process. For details, please refer to the chapter titled "Offer Procedire™ on page 432 of the Prospectus.

The bidding for Anchor investors opened and ciosed on Monday, October 26. 2026. The Uompany received 05 Anchor Investor Application Forms from 05

Anchor Investors. (Including NI Mutual Funds through il Mutual Fund schemes) for 12,25,800 Equity Shares. Such 05 Anchor Investors through 05 Anchor

2025 and 2024 respectively. Also, our Company in the usual course of Business does not have any long-tarm confracts with its customers and we raly investor Application Forms were allocated 12,25,800 Equity Shares at a price of ¥ 204/- per Equity Share under the Anchor Investor Porfion, aggregating to

on purchase arders for delivery of our products and our customers may cancel or modify their orders, change quantities, delay or change their sourcing i Eﬁ,ﬂﬂ,ﬁﬂjﬂﬂ_ﬂﬂ,-’-_ o _ _ _ _ _ _ _
strategy. Loss of ane or more of our top Customers or a reduction in their demand for our products or reduction in revenue derived from them may adversely 11 0ffer {exciuding Anchar investor Portion) recelved T083 applications for 43,05,400 Equity Shares (including market maker reservation portion and excluding
affect our Business, Results of Operations and Financial Condition anchor investor portion) as per the Application data after considering invalid bids, Other than RG10 Transaction declined by Investors, RG10 Mandate not
accepted by Investors and Withdrawal / Cancefled Bids reported by SC3B and before technical rejections resulting in 1.15 times subscription. The Details of the
Applications received from various categories (before technical rejection) are as under;

OFFER

PROGRAM

b}  We depend on top 10 customers for 2 significant portion of our revenue from operations which contributed 63.36%, 67.75%, 67.34% and 47.50% of our
revenue from operations on the basis of Restated Standalone Financial Statements, for the pedod ended June 30, 2026 and for the fiscal years 2026,

¢} We generate 100% of our revenue from operations from domestic market of which major portion of sales from our operations |5 generated from certain
geographical regions especially, Delhl, Uttar Pradesh and Haryana which totally contributed 74.25%, 83.76%, 77.42% and 55.21% for the period ended ) _
June 30, 2026 and for the fiscals 2026, 2025 and 2024 respectively on the basis of Restated Standalone Financial Statements. Any adverse developments  Detail of the Applications Received:

aftecting our operations in these regions could have an adverse impact on our revenug and results of operations S Number of | Mumber of Equity | Equity Shares Reserved | Mo. of times Sub-

d) Inthe past and in the current scenario, our Company sources 100% of the products from domestic market and majority of the domestic purchases are from Nao. Category Applications Shares Applied as Per Prospeclus seribed (Times) At (%)
Deihi and Uttar Pradesh which totally contributed 95.54%, 99.15%, 95.87%, and 99.82% of our total purchases for the period ended June 30, 2026 and 1 | Individual investor 989 11,86.800 17 78400 0.65 24,19 29 £00.00
for the Fiscals 2026, 2025 and 2024 respectively on the basis of Restated Standalone Financial Statements. Any adverse developments or any fluctuations 5 | Non-irstitutional Investors (More thar 81 133200 257 400 057 5 71 ' 75 200.00
in the future affecting our procurement from these particular states or such geographical concentration in the domestic purchases, could have an adverse # 0.2 million and up to ﬂ' milliar) S o ' R
impact on our revenue and results of operations ; e =

3 | Non-institutional Investors (ab 409 8 514,800 &7 J13,05.200.0

g] A major proportion of our revenues are derived from products namely LED TVs and Electric Scooters which totally contributed 92 66%, 94.75%, 94.26% ; Ei?lfﬂ:imur PR IERE LTuavE < 3 o +14,80 L Fi1302,200,40
and 75.45% of our revenue from opéerations an the basis of Restated Standalone Financial Statements for the period ended June 30, 2026 and for the = : -

Financial Years ended March 31, 2026, 2025 and 2024 respectively and any reduction in the demand for the above-mentioned products could have an 4 ﬁﬂgﬁi;ﬁgﬁﬁﬂ#ﬂlduﬁrs (exchud- 6 27,43,600 12,25,800 2.24 96,01,02,400.00
adverse effect on our business, results of operations and financial condition,

2. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations following the completion of the Offer. Further, our |- --5-----I"laf-k'?!m-%?r ! 3-%':;"@'2----—-3"?@'9@ 1.00 f-?ﬁ-_ﬁﬂ-@ﬂﬂ-ﬁ@_
Eguity Shares may not result in an active or liquid market. and the price of our Equity Shares may be volatile, and you may be unable fo resell your Equity Total 1083 48,05,400 41,66,400 1.15 98,00,70,000.00
Shares at or above the Offer Price or at all, Final Demand

3. The Merchant Banker associated with the Offer has handled following public issues in the past three years which have closed betow the Offer Price on A summary of the final demand as per BSE as on the Bid/Offer Closing Date at different Bid Prices is-as under;

Listing date: St. No. Bid Price No. of Equity Shares % of Total Cumulative Share Total Cumulative % of Total
Name of Lead Manager Total Issues Issues that closed below IPO price as on listing date 1 194 | 53400 0.74 53400 | 0.74
amart Horizon Capital Advisors Private Limited a1 4 | 2 {05 | 11400 1 016 R4800 | 0.80
Total 31 4 3 196 5400 ' 0.07 70200 0.97
4. The average cost of acquisition of Equity shares by our Promoter and Selling shareholder 15 as foliows: i 198 2400 | 0.03 F2600 1.01
Sr. No. Name of the Shareholder No. of Shares held Average cost of Acquisition (in T)** | J 200 20400 : 0.28 43000 1.29
1 | Mr. Sidhant Dalmia (Promoter and Selling Shareholder) 1,47 61,857 2.93 B 201 3600 | 0.05 96600 1.34

*As certified by Mis. Hem Sandeep & Co., Chartered Accountants, Statutory Auditor and Peer Review Auditor of our Company, by way of their certificate dafed |1 202 - 3600 : 0.05 }':.'Q@_Q 1.39

October 20 2026, ) 203 | a400 : 0.12 108600 1.51

5.  Weighted average cost of acquisition: 9 204 7104600 i 98.49 7213200 100.00

Total 7213200 100
Period Weighted Average Lower End of the Price Upper End of the Price — : - :
Cost of Acquisition | Band (¥ 194/-) is °X' times | Band (¥ 204/-) is X' The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE on October 30, 2026,
{in ) the WACA times the WACA 1)  Allocation to individual investors who applies lor minimum application size (After Technical Rejections): The Basis of Allotment to individual investors
Weighted average cost of acquisition for the last five primary transactions who applies for minimum application size, who have bid at cut-off Price or at or above the Offer Price of ¥ 204,00 per equity shares. was finalized in
niot Dldgrth&n threa years prios to the date of the Prospectus irrespective 7.0 27.67 times 2910 times consultation with BSE. The category was subscribed by 0.65 times i.e., for 11,61,600 Equity Shares. Total number of shares allotted In this category Is
of the size of transactions. 11,61.600 Equity Shares to 968 successful applicants. The category wise details of the Basis of Allotment are as under:
Weighted average cost of acquisition for the last five secondary trans- -
actions isecnndar}r fransactions where promoters, promoter group or . H:' u::ﬁ;:s Mo. of Ap- % of ETT;:; gﬁ;ﬂ:g % 1 Proportion- I;?m:;: g:::]' Ratio of su::::ls:,:ll;lﬂ; | ;Ms:l;::;
shareholder(s) having the right to nominate director(s) on our Board, are WA il il N ' FEI:-I plications Tetal g iadintite | Toal ale shares d/aliciind allottees to i te “F ecatedial
a party to the transaction), not older than three years prior to the date of 0. | (Category | o ied DPRSNEHE MU UUE - availapla | SHE0/a applicants | P oo after | allocated/al-
the Prospectus irrespective of the size of ransactions, wise) calegory per Applicant rounding) lotted
*As certified by Mis. Hem Sandeep & Co., Chartered Accountants, Stalutory Auditor and Peer Review Auditor of our Company, by way of thelr certificate dafed |1 1200 968 | 100.00 11,671,600 | 10000 | 1778400 | 1200 | ¥1 968 | M.61.600
Octaber 29, 2026, TOTAL 968 100 1161600 100 1778400 968 | 11,61,600

This offer was made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended {the  Nole: Spill over from under subscription of Non-Institutional Investor Category uplo ¥ 10 lacs of 1,24,200 shares, Non-Institutional Investor Category
“SCRR") read with Regulation 229 of the SEB! ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations read with  abowve 10 Jacs of 1,70,400 shares & Individual Investor Calegary of §,16,800 have been re-allocated to (IB calegory.

SEBIICDR (Amendment) Regulations, 2025, wherein not maore than 50.00% of the Net Offer was avaifable for allocation on a proportionate basis to Qualified 2) Allocation to Non-Institutional Investors NIl 1 Category (More than 2 lots & up to ¥ 10,00,000/-) (After Technical Rejections): The Basis of Allotment

Institutional Buyers ("QIBs") (the "QIE Partion”), provided lhal_r}ur‘ Company and the selling shareholder in consultation with the BRLM allocated up to 80.00% to Other than Individual Investars to Non-Institutional Investors NIi 1 Category, who have bid at Offer Price of 2 204.00 per equity shares or above, was
of the UIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). With effect from December 01, 2023, pursuant to the Securities finalized in consultation with BSE. The category was subscribed by 0.52 imes i.e., for 1,33 200 shares, The total number of shares allotted in this category
and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Third Amendment) Regulations, 2025, of which, up to 40% of the Anchor Investor Is 1,33,200 Equity Shares to 61 successful applicants. The category wise details of the Basis of Allatment are as under;

Portion was reserved in the following manner, (i) 33.33% was available for allocation to domestic Mutual Funds and (i) 6.67% was available for allocation to

life insurance companies and pension funds, subject to valid Bids being received from domestic Mutual Funds, life insurance companies. and pension funds g | No.of SharesAp- | . Appiica- Total No. of Shares No. of Equity Ratioof | oot No. of shares
at or above the Anchor Investor Allocation Price. In the event of under-subscription under {ii) above, the allocation was made to domestic Mutual Funds. In the No, | Plied for (Categary | oo o oiveg | ' 0f Total | applied in each | % fo Total | Shares Allotted | allotteesto | o000 ononag
event of under-subseription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the remaining 0I8 Portion (other than wise) | category per Applicant applicants

the Anchor Investor Portion) ("Net QIB Portion”) Further, 5.00% of the Net QIE Portion was available for allocation on a proportionata basis to Mutual Funds 1 1800 40 62.97 72,000 24,06 1,800 111 72,000

anly, and the remainder of the Net QIE Portion was available for allocation on a proportionate basis to all Q1B Bidders, other than Anchor Investors, Including 2 2400 ; 13 213 31,200 £3.42 2.400 1:1 31,200

Mutual Funds, subject to valid Bids being received at or above the Offer Price, However, if the aggregate demand from Mutual Funds is less than 5.00% of the 3 000 | 4 6.56 12.000 4.01 4000 11 12 000

Net QIB Portion, the balance Equity Shares was avallable for allecation in the Mutual Fund Portion was added to the remaining Net QIB Portion for proportionate 3 3600 i i 164 1600 270 3 600 1 1600
alfocation to QIBs. Further, the SEBI ICDR Regulations, as amended, stated that not less than 35% of the Net Offer was 1o be available for allocation to Individual : : : : : : :

Imvestors who applied for minimum application size. Mot less than 15% of the Net Offer was 1o be made available for allocation 1o Kon-Institutional Investors 3 4800 | 3 4.92 14,400 10.81 4,600 11 14,400

of which ong-third of the Non-Instituional Portion was available for allocation to Bidders with an application size of more than two Jots and up to such lots as TOTAL . b1 100 133200 100 133200
equivalent to not more than ¥ 10.00 Lakhs and two-thirds of the Non-Institutional Portion was avaiiable for allocation to Bidders with an application size of more (Continued nex page...|
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Noite: Spifll over from under subscription of Non-Institutional Investor Category uplo T 10 lacs of 1,24,200 shares, Non-Instifutional Investor Category
above T 10 lacs of 1,70,400 shares & Individual Investor Category of 6,156,800 have been re-allocated fo QIB category.

3) Allocation to Non-Institutional Investors NIl 2 Category (More than ¥ 1,000,000/-) (After Technical Rejections): The Basis of Allotment to Other than
Inclividual Investors 1o Non-Institutional Investors NIl 2 Category, who have bid al Offer Price of ¥ 204.00 per equity shares or above, was finalized In
consultation with BSE. The calegory was subscribed by 0.67 times i.e., for 3,44 400 shares. The total number of shares allotted in this category is 3,44,400
Equity Shares to 25 successiul applicants. The category wise details of the Basis of Allotment are as under,

No. of Shares Ap- : Total No. of Shares No. of Equit Ratio of =

J&; plied for [[:atuuupr'.r ::ﬁmnﬁﬂﬁ; % ol Total | applied ineach | % to Total | Shares :ﬁuﬂzd allotiees to .I:}:l:ll:':t‘:d':'la:&:;r:

wise) category per Applicant applicants | :

1 5400 22 88.00 1.18.800 34.49 2,400 1:1 1.18,800
2 9600 1 4.00 9,600 2.79 8.600 11 9,600

3 16200 1 4.00 16,200 4,71 16.200 1:1 16,200
4 198800 1 4.00 1.99,800 58.01 1,99,800 111 | 1.99,500
TOTAL 25 100 3.44,400 100 3.44,400

Note: Spifl over from under subscription of Non-institutional Investor Category uplo 10 lacs of 1,24,200 shares, Non-Insiitutional Investor Category
above 10 lacs of 1,70,400 shares & Individual Investor Category of 6,16,800 have been re-allocaled to QI8 calegory.

Allocation to OQIBs excluding Anchor Investors (After Technical Rejections): Allotment to UIBs, who have bid at the Offer Price of T 204.00 per Equity
ahare or above, has been done on a proporfionate basis in consultation with BSE. This category has been subscnbed to the extent of 2.24 times of Net Q1B
portion. As per the SEBI Regulations, Mutual Funds were allotted 5% of the Equity Shares of Net QIB portion available i.8. Nil Equity Shares and other Ql8s
and unsatisfied demand of Mutual Funds were allotted the remaining available Equity Shares i.e. 21,37,200 Equity Shares on a proportionate basis. The
total number pf Equity Shares allotted in the QIB category is 21,37, 200 Equity Shares, which were allotted to 6 successiul Applicant,

4)

Category

FIS/BANKS

MF'3

IC'S

NBFC'S

AlF

Fil/FPI

VCF Total

Qig

21,37.200

2137200

a)

Allocation lo Anchor Investors (After Technical Rejections & Withdrawal); The Company in consultation with the BRLM has allotied 12,25 800 Equity
shares to 5 Anchor Investors al Anchor Investor Offer Price of ¥ 204.00 per equity shares in accordance with the SEBI ICDR Regulations. The category
wise detalls of the Basis of Allotment are as under:

Category

FIS/BANKS

MF'3

IC'S

NBFC'S

AlF

FPI/FPC

Others Total

Anchar

9,680,400

1,896,200

49,200

. 12,45,800

B)

Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to Market Maker, who have bid at Offer Price of ¥ 204/- per equity shares
or above, was finalized in consultation with BSE. The category was subscribed by 1.00 time i.e., for 3,90,000 shares the total number of shares allotted in
this category is 3,90,000 Equity Shares. The category wise detaiis of the Basis of Allotment are as under:

3r.
No.

Mo. of Shares

Applied for
(Category wise)

No. of Applica-
lions Received

% ol
Total

Total No. of
Shares applied

% 10
Total

No. of Equity Shares
allocated/ allotted
per Applicant

Ratio

Total Number |
of shares Surplus/

allotted Desicit

1

3.590.000
TOTAL

1

1 | 10000 |

in this category

100.00

100.00
100.00

3,90.000
3,90.000

3,90,000

4.90,000
3,90,000

0
0

MONDAY, NOVEMBER 2, 2026

allotment adwices and/or notices will forward to the email 1d's and address of the Applicants as registerad with the depositonies / as filled in the application form
on or before November 02, 2026. Further, the instructions to Self-Certified Syndicate Banks for unblocking the amount will process on o prior to 30 October,
2020, In case the same 15 not received within ten days, investors may contact at the address given below. The Equity shares allocated to successtul applicants
are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to get
the Equity Shares admitted for trading on the BSE SME within three working days from the date of the closure of the issue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated October 30, 2026
(*Prospectus) filed with Registrar of Companies, Delhi - |.

CORRIGENDUM TO THE PROSPECTUS FILED WITH REGISTRAR OF COMPANIES, DELHI-1 ON OCTOBER 30, 2026

This Corrigendum i with reference 1o the Prospectus filed on October 30, 2026. In this regard, please note the following:

1. Inthe chapter titled “Offer Structure”, under the "0ffer Structure” table, the sub-points appeanng under “Basis of Allotment for GIB Portion™ shall be read
as (a), (b) and (c) instead of (d), (&) and (f), respectively

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned o them in the Prospecius dated October 30, 2026
(*Prospectus”) filed with Registrar of Companies, Delhi - 1.

INVESTORS, PLEASE NOTE

The details of the allotment made would also be hosled on the websits of the Registrar to the offer, Maashitla Securities Private Limited at www.maashitla,
com, Al future correspondencea in this regard may kKindly be addressed to the Begistrar to the offer guating full name of the First’ Sole applicants, serial number
of the Bid cum Application Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of
the Reglstrar glven below:

E

Maashitla”

MAASHITLA SECURITIES PRIVATE LIMITED

451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, Delhi-110034, India | Tel No: 011-47581432

Email; investoripo@maashitla.com | Website: www.maashitia.com | Investor Grievance Email Id: investor ipo@maashitla.com
Contact Person: Mr. Mukul Agrawal | SEBI Reqistration Number: INRO0D004370 | CIN: UET1000L2010PTC208725

For WISCON INDUSTRIES LIMITED

Sd/-

Mr. Sidhant Dalmia

Date: October 30, 2026 Designation: Chairman & Managing Director
Place: Delhi DIN: 08415545

! THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE
| BUSINESS PROSPECTS OF WISCON INDUSTRIES LIMITED.

Wiscon Indusiries Limited is proposing, subject to market conditions, public offer of its equity shares and has filed the Prospectus with the Registrar of
Companies, Delhi |. The Prospectus is available on the website of SEBI at www.sebi.govin, the website of the Book Bunning Lead Manager at www.shcapl,
com website of the BSE at www.bsgindia.com and website of Issuer Company at hitps:/‘wiscon.in/ ; investors should rote that investment in Equity Shares
involves & high degree of risk, For details, investors shall refer to and rely on the Prospectus including the section titled “Risk Factors” beginning on page 23 of
the Prospectus, which has been filad with ROC, The Equity Shares have not been and will not be registered under the US Securities Act {the “Secuntias Act”)

The Board of Directors of the Company at its meeting held on 30 October, 2026 has approved the Basis of Allocation of Equity Shares as approved by the
Designated Stock Exchange viz, BSE and has authorized the corporale action for offer of the Equity Shares to various successful applicants. The CAN-cum-

dbaeIrdas Canara Bank

(A GovE of India Undertaling)

{ WITTH HTERT o TR

I mﬁlﬁﬁz Syndicate
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E-AUCTION
SALE NOTICE

ARMB, Plot No. - 2, Ground Floor, Near Hotel Deventure Namastey Chowk, Karnal.
Authorised officer :- Mr. Vikas Kumar Yadav
(M) 85728-16290, Mail ID: cb6290 @canarabank.com

E-AUCTION SALE NOTICE

E-Auction Sale Notice for Sale of Immovable/Movable Properties under the Securitization
and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 read with proviso to Rule 6(2) 8(6) &9 of the Security Interest (Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below described

immovable properties mortgaged/charged to the Secured Creditor, the possession of which has been taken by the Authorised Officer

of Canara Bank will be sold on "As is where is","As is what is", and "Whatever there is" in Eauction arranged by the service
provider M/s PSB Alliance (Baanknet), (8291220220), E-mail : support. BAANKNET@psballiance.com through the website

htt

ps://baanknet.com/

Sr. No. 01 TO 03 DATE OF E-AUCTION IS 18.11.2026 (12:30 PM TO 1:30 P.M.)
Sr. No. 01 TO 03 LAST DATE OF RECEIPT OF EMD IS 17.11.2026 UPTO 5:00 P.M.

Sr. No. 04 TO 07 DATE OF E-AUCTION IS 26.11.2026 (12:30 PM TO 1:30 P.M.)

Sr. No. 04 TO 07 LAST DATE OF RECEIPT OF EMD IS 25.11.2026 UPTO 5:00 P.M.

(with unlimited extension of 5 minutes duration each till the conclusion of the sale)

SL
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Branch Name/Name & Address of
the Borrower(s)/ Guarantor(s)

Borrower's :
International Private Limited
Address: D 24, Entire
Basement, Pamposh Enclave,
Greater Kailash, Part -1 New
Delhi, Delhi-110048. 2. Mr.
Adwait Ranjan Mishra S/o Sh
Rang Nath Mishra
(promotor/director) Address: C
2/135 Vipul Khand, Gomti
Nagar, Vtc Lucknow G.P Sub
District Bakshi Ka Talab,
Lucknow, Uttar Pradesh-
226001. 3. Mr. Rang Nath
Mishra S/o Sh Raghawa Ram
Mishra (promotor/ Director)
Address: C 2/135 Vipul Khand,
Gomti Nagar Lucknow, Uttar
Pradesh-226010.
Guarantor's 1. Mr. Adwait
Ranjan Mishra S/o Sh Rang

M/s S.H.R.M.|

Earnest Money

Details of A/c No.

Brief Description of Total Liabilities as Reserve Price . - Please scan
Property/ies on specified Date (inRs.) Dep(c;:l;(sE)MD) IFSC CODE for details
| i Possession notice
- i Total liabilities as
plotn dated 04.05.2026 | Rs.2,77,00,000-| Rs.27,70,000- | CNRB0006290
D, area measuring 201.60 sq Rs.25,43,03,990/-
)éards situated |nHThe Kazhn‘;g g‘lus t'[‘]ur[herhinterest (PROPERTY-2) (PROPERTY-2)
o-operative House bui other charges | )
Society Ltd now known as |(minus recovery, if Rs.3,82,60,000/_ Rs.38,26,000/
Pamposh Enclave , Greater ~ [21Y) (PROPERTY-3) | (PROPERTY-3) Property
Kailash Part-l , Delhi in the name of Mr. Rang Nath| Rs.382,80,000/-| Rs.38,28,000/- 1’2’3’435
Mishra. Property-2)Commercial space, shop / office Symbolllc
no 38,39,40,41, khasra no 815/816-D, 817-C,| (PROPERTY-4) | (PROPERTY-4) Possession
Phoenix Square1 situated at village Bisrakh Jalapur,| Rs.3,64,50,000/-| Rs.36,45,000/-
Tehsil, Dadri, Gautam Buddha Nagar UP 201301-
belongs to Mrs Shweta Mishra W/o Himanshu (PROPERTY-5) | (PROPERTY-5)
Ranjan Mishra. Property-3) Commercial space Rs.3,04,20,000/-| Rs.30,42,000/- B A

shopl/office no. 21, 22, 23, 24 khasra no 815/816-D, 817-C Phoenix Square 1 situated at village Bisrakh Jalalpur,
Tehsil, Dadri, Gautam Buddha Nagar UP 201301- belongs to Mrs Shweta Mishra W/o Himanshu Ranjan Mishra.

Property-4)Commercial Space Shop/office no.

28,29,32,33 Khasra No. 815/816-D, 817-C, Phoenix Square

1:situated at village Birsakh Jalalpur, Tehsil Dadri, Gautam Budha Nagar, UP -201301- belongs to Mrs Shweta
Mishra W/o Himanshu Ranjan Mishra.Property-5) EMT of residential land and building situated at plot bearing no C-
2/135 area measuring 200 square meters situated in Vipul Khand, Gomti Nagar Yojna, Lucknow, Uttar Pradesh
owned and possessed by Mr. Rang Nath Mishra

Nath Mishra Address: C 2/135 Vipul Khand, Gomti Nagar, Vtc Lucknow G.P Sub District Bakshi Ka Talab, Lucknow, Uttar Pradesh-226001. 2. Mr.
Rang Nath Mishra S/o Sh Raghawa Ram Mishra, Address: C 2/135 Vipul Khand, Gomti Nagar Lucknow, Uttar Pradesh-226010. 3. Mrs. Kiran Mishra
W/o Mr. Adwait Ranjan Mishra Address: C 2/135 Vipul Khand, Gomti Nagar, Lucknow, Uttar Pradesh-226001. 4. Mrs. Shweta Mishra W/o Sh
Himanshu Ranjan Mishra Address: D-26, Third Floor Pamposh Enclave Greater Kailash Part-1 New Delhi, South Delhi-110048.

02

1. M/s BKB Textile Industries
Prop. Anita Bansal, Desraj
Colony, Panipat—132103
Smt. 2. Anita Bansal, W/o
Dinesh Kumar, H. No. 1587,
Huda Sector-24,Panipat —
132103, 3. Sh. Dinesh Kumar
S/o Bhagwant Kishore, House
No. 1587, Huda Sector-24
Panipat—132103 4. Ms Priya
D/o Dinesh Kumar, House No.
1587, Huda Sector-24
Panipat-132103

1.Property on plot no. 1587
having area 08Marla i.e.
223.56 sq yards situated at
Sector 24, HUDA now HSVP,
Panipat vide sale deed

Total liabilities as
Demand Notice

Dated 07.05.2026, Rs.3,96,45,664.60 Plus further
interest & other Charges (minus recovery, if any)

Rs. 2,51,00,000/-

Rs. 25,10,000/-

209272434

CNRB0006290

Symbolic
Possession

or any state securities aw in United States and may not be Issued or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as
defined in the Regulation S under the Securities Act), except pursuant 1o an exemption from, of in a transaction not subject to the registration requirements of
the Securities Act of 1933,

03|M/s Rahul Textiles |Property-1) Land & Building|M/s Rahul Textiles|Rs.1,34,00,000/-| Rs.13,40,000- | 209272434
(Borrower) Shiv Puri Road |situated at Krishan Pura alias|1ota1 Jiabilities as i
. . : per demand notice dated| CNRB0006290
(Opp. Umang Public School) | Gaddiwara Opp. Umang Public|g7 02 2019, Rs.4,41,81,224.29/- plus further interest :
Krishanpura, Panipat - |School, comprising in Khasra &other charges (minus recovery, if any) Phy5|c.al
132103.2. Smt. Sumita Handa | No. — 205 min within M.C.|m/s Shiva Woollen Industries Total liabilities as per Possession

Branch Name/Name & Address of

the Borrower(s)/ Guarantor(s)

(Proprietor) H. No. — 927,
Sector — 12, HUDA Phase — I,
Panipat—132103. 3. Sh. Viney
Kumar Handa (Guarantor /
Mortgagor) H. No. — 927,
Sector — 12, HUDA Phase — I,
Panipat — 132103. 4. Sh. Kapil
Handa (Guarantor/Mortgagor)

Brief Description of
Property/ies

Limits of Panipat measuring
total area 600 Sqg. Yards
standing in the name of Sh.

each).

as there are three sales deed.

Total Liabilities as
on specified Date

Reserve Price
(in Rs.)

Earnest Money
Deposit (EMD)
(inRs.)

AdBaaz

Details of A/c No. |
=1 Please scan
IFSC CODE for details
Possession notice

demand notice dated 22.05.2019, Rs.4,71,18,671.44/- plus further interest & other
charges (minus recovery, if any)

Rahul Handa s/o Sh. Kapil Handa (vide sale deed No. — 6997 dated 22.12.2004 for 200 Sq. Yards) and Sh. Viney
Kumar Handa s/o Sh. Ram Partap Handa (vide sale deed No. — 1803 and 1804 dated 30.05.1990 for 200 Sq. Yards

The above property can also be purchased in three individual parts at Rs. 44.66 lacs, 44.67 & 44.67 lacs each

Address 1: H. No. — 570 Sector— 12 HUDA Panipat — 132103 Address 2: H No. — 1733, 1st Floor, D-1 Block, Ansal Sushant City, Panipat—132103. 5.
Sh. Rahul Handa (Guarantor/ Mortgagor) Address 1: H. No. - 570 Sector— 12 HUDA Panipat— 132103 Address 2: HNo.—-1733, 1st Floor, D-1 Block,
Ansal Sushant City, Panipat — 132103. 6. Sh. Jagdish Lal Nandwani (Guarantor / Mortgagor) Address 1: H No. — 158, Ward No. — 10, Panipat — 132103.
Address 2: Sh. Jagdish Lal Nandwani s/o Sh. Ganga Ram, Ganesh Nagar, Sanoli Road, Panipat.
M/s Shiva Woollen Industries (Borrower) Shiv Puri Road (Opp. Umang Public School) Krishanpura, Panipat - 132103. 2. Sh. Viney Kumar Handa
(Proprietor & Mortgagor) H. No. — 927, Sector— 12, HUDA Phase —Il, Panipat— 132103. 3. Smt. Sumita Handa (Guarantor) H. No. — 927, Sector—12,
HUDA Phase — Il, Panipat — 132103. 4. Sh. Kapil Handa (Guarantor / Mortgagor) Address 1: H. No. — 570 Sector — 12 HUDA Panipat — 132103.
Address 2: HNo. —1733, 1st Floor, D-1 Block, Ansal Sushant City, Panipat— 132103. 5. Sh. Rahul Handa (Guarantor / Mortgagor) Address 1: H. No. —
570 Sector — 12 HUDA Panipat — 132103. Address 2: H No. — 1733, 1st Floor, D-1 Block, Ansal Sushant City, Panipat — 132103. 6. Sh. Jagdish Lal
Nandwani (Guarantor / Mortgagor) Address 1: H No. — 158, Ward No. — 10, Panipat — 132103. Address 2: Sh. Jagdish Lal Nandwani s/o Sh. Ganga
Ram, Ganesh Nagar, Sanoli Road, Panipat.

1.M/s Grand. Power SOlUtior.]S Residential prope rty Total liabilities as Rs. | Rs. 209272434
(Borrowal Firm ) Address(i): | measuring 185.41 Sq Yards |Demand Notice 30,50,000/- | 3,05,000/-  [CNRB0006290
Plot No. 1575, HSIIDC, Rai, |i..e 6.12 Marla 1/120 Part of :

: ' e ! Dated 06.08.2019, Rs.57,72,221.00 Plus further| Symbolic
Sonipat-131029(Haryana) | total land measuring 36K-15M . ' L : Possession
Address(i): Village Teha, |comprised in Khewat no- interest & other Charges (minus recovery, if any)

Tehsil Ganaur 2. Smt. Anjali | 50,Khata No-59-60, Mustil and Killa no. Kitta-5 Tadadi 36K-15M in the name of Anjali W/o Ankit Tyagi
W/o Sh. Ank.it|situatedat Village Teha,Tehsil Ganuar,District-Sonipat.

Tyagi(Proprietor and Mortgagor) Address: Village Teha, Tehsil Ganaur.

1. M/s Garima Industries |Residential property|Total liabilities as Rs. Rs. | 209272434

(Borrowal Firm ) Address(i): |measuring 327.55 Sq Yards| Demand Notice 28,40,000/- 2,84,000/- | CNRB0006290

Plot No. 258, HSIIDC, Rai, [cOmPprised in Khewat no-| n,i04 07.08.2019, Rs.54,45133.00 Plus further| Symbolic

Sonipat Address(ii) : Plot No. 50,Khata No-59-60, 10 Marla | erest & other Charges (minus recovery, if any) Possession
8 Sarsaii.e. 1/68 Share of

1575, HSIIDC, Rai, Sonipat.
2. Smt. Sapna Tyagi W/o Sh.

Ashish Tyagi(Proprietor)

Shiv Dutt.

total land measuring 36K-15M situated at Village Teha, Ganaur, Sonipat in the name of Ashish Tyagi S/o Sh.

Address: Village Teha, Tehsil G
Sonipat.

anaur, Sonipat. 3. Sh. Ashish Tyagi S/o Sh. Shiv Dutt (Guarantor & Mortgagor) Address: Village Teha, Tehsil Ganaur,

06|1. M/s B K Industries|Residential House|Total liabilites as Rs. Rs. 209272434 (ol Y]
(Through its Proprietor Sh. |measuring 352 sq Yards|Demand Notice 32,20,000/- 3,22,000/- [CNRB0006290 "T;f;i:f"‘:l;v?
Pardeep Kumar S/o Sh. Bal |Situated Near Jain Mandir,|\pateq 07.08.2019, Rs.61,36,674 Plus further | physical | iBitat i
Kishan ) Address: 331, |Boys School Wali Gali, in the finterest & other Char es (minus recovery, if any) i S b o

g ry y Possession |[¥idids
Villa ge Sandal abadlofGanaurClty, _____ =

Kalan(Niwada), Sonipat-

131001 (Borrower) 2. Sh.

Pardeep Kumar S/o Sh. Bal Kishan (Proprietor-M/s B K Industries) Address:

Tehsil Ganuar,District-Sonipat |n the name of Sh. Pardeep Kumar S/o Sh. Bal Kishan North: Gali, South: House
of others, East: House of others, West: House of others.

331, Village Sandal Kalan(Niwada), Sonipat-131001

(Borrower) 3. Sh. Ashish Tyagi S/o Sh. Shiv Dutt( Guarantor and Mortgagor in Borrowal account M/s B K Industries Address:- Village Teha,

Tehsil, Ganaur.

Vasika No. 6089 dt. 01.10.2010 in the name of Smt. Anita Bansal. 2. Property having area 317 sq yards i.e. 10M
05 Sarsai being 95/1854 share out of 10Kanal 06 Marla comprised in Khewat No. 855/754, Khatoni No. 934, Rect
No. 105, Killa No. 10/1(3-11), Khewat No. 856/755, Khatoni No. 935, Rect No. 105, Killa No. 1/1 (3-8), Va(3-7)
situated at Patti Makhdumzagan now abadi known as Desraj Colony, within the MC limit Panipat vide sale deed
Vasika No. 4909 dated 18.12.2006 registered with Sub Registrar Panipat & vide Transfer Deed Vasika No. 1593
dt 29.04.2024 by A.C. 2nd grade Panipat registered with sub registrar Panipat and mutation no. 45530
sanctioned 31.08.2024 by A.C. 2nd Grade Panipat in the name of Smt. Anita Bansal

07 |1. Sh. Vinod Kumar Vats (Prop. |Property-1 Property|Total liabilites as| Property-1 Property-1 | 509572434
Vats Dairy & Guarantor in M/s | comprised in Khasra No 58(1- | per demand notice Rs.48,50,000/-|  4,85,000/-
Jai Mata Dairy) S/o Sh. Khajan | 18), 78/11(2-0), 78/13/2(0-7) |dated 02.02.2024 Property-2 Property-2 | CNRB0006290
Singh, 342/351, Gali No.4 |& 78/16(1-9) to the extent of |inthe accountof ~ [RS.86,00,000/ Rs.8,60,00 = o=
Samalka via Kapashera, New|1/40th share measuring |Sh. Vinod Kumar Vats Rs. 4,70,38,073.39 Plus SymeIic,
Delhi — 110037 2. Sh. Nitin Vats | 142.50 Sq. Yards situated in | further interest & other Charges (minus recovery, if .
Slo Sh. Vinod Kumar (Prop. Jai | extended Lal Dora Abadi of [any) Total liabilities as per demand notice dated Possession | EF3
Mata Dairy & Guarantorof Vinod | Village Samalkha, Near|09.04.2024 in the account of Jai Mata Dairy Rs. 26,01,424.98 plus | gt
Kumar) 342/351, Gali No.4,|Kapashera, New Delhinin the [furtherinterest & other charges (minus recovery, if any)
Samalka via Kapashera, New | Name of Smt. Leelawati

Delhi — 110037 3. Smt.
Leelawati W/o Sh. Vinod Kumar
(Guarantor of Vinod Kumar & Jai
Mata Dairy) 342/351, Gali No.4,

W/o Sh. Vinod Kumar

Property-2 Property comprised in & co shared part of Khasra No 58(1-18), 78/11(2-0) to the extent of 1/16th
share measuring 235.37 Sq Yards in extended abadi of Village Samalkha, Near Kapashera, New Delhi in the
Name of Smt. Leelawati W/o Sh. Vinod Kumar

Samalka via Kapashera, New Delhi— 110037

OTHER TERMS AND CONDITIONS :

a. The property/ies will be sold in “As is where is”, “As is what is”, and “Whatever there is” “Without Recourse” condition, including encumbrances, if any,
mentioned in above table at S.No 9 &10. For details of encumbrance and litigation, contact the undersigned authorized officer before deposit of the
Earnest Money Deposit (EMD) referred to in 11 (e) below. After deposit of EMD, if bidder has participated in the auction, subsequent claim/request
regarding cancelation of auction and refund of bid amount shall not be entertained.
b. The property/ies will be sold above the Reserve Price.
c. The property can be inspected, with Prior Appointment with Authorised Officer, on 13.11.2026 (Sr. No. 1 to 3) & 23.11.2026 (Sr. No.4to 7)

d. Prospective bidders are advised to visit website https://baanknet.com/ and register yourself on the e-auction platform and further ensure having valid KYC documents like operative PAN Card & Aadhaar and Aadhaar linked with latest Mobile number and also register with Digi locker mandatorily. For
bidding in the above e-auction from Baanknet.com portal (M/s PSB Alliance Pvt. Ltd), you may contact the helpdesk support of Baanknet (Contact details 7046612345/6354910172/8291220220/9892219848/8160205051, Email: support. BAANKNET@psballiance.com.
e. The intending bidders shall deposit Earnest Money Deposit (EMD) as mentioned in column No 7 above being of 10% of the Reserve Price in E-Wallet of M/s PSB Alliance Private Limited (BAANKNET) portal directly (online) or by generating the Challan therein to deposit the EMD through RTGS/NEFT in
the account details as mentioned in the said challan on or before 13.11.2026 (Sr. No. 1 to 3) & 23.11.2026 (Sr.No.4to 7) at 5.00 PM.
f. Auction would commence at Reserve Price, as mentioned above. Bidders shall improve their offers in multiplies of Rs. 50000/- (Rupees Fifty Thousand only — For each property). The bidder who submits the highest bid (above the Reserve price) on closure of 'Online' auction shall be declared as
successful bidder. Even if there is only one bidder who has submitted EMD against particular property, the said bidder has to bid at least one increment above the Reserve Price in order to become successful H-1 bidder. The bidder who submits the highest bid on closure of e-Auction process shall be
declared as Successful Bidder and a communication to that effect will be issued which shall be subject to approval by the Authorized Officer/Secured Creditor.
g. The incremental amount/price during the time of each extension shall be Rs. 50000/- (Rs. Fifty Thousand only- For each property) and time shall be extended to 5 (minutes) when valid bid received in last minutes.
h. Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the secured creditor.
i. The successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid), immediately on same day and or not later than next working day and the balance 75% amount of sale price to be deposited within 15 days from the date of confirmation of sale by the secured creditor. If the
successful bidder fails to pay the sale price within the period stated above, the deposit made by him shall be forfeited by the Authorised Officer without any notice and property shall forthwith be put up for sale again.
j- No additions/deletions/amendment of names of the bidders shall be permitted after acceptance of the bid. The name of the Bidder(s) submitted at the time of registration shall only be considered for this purpose.
k. The above mentioned balance sale price (other than EMD amount) should be remitted by the successful bidder through RTGS/NEFT to Account No. 209272434 of Canara Bank, ARM Branch, IFSC Code CNRB0006290 (Branch IFSC Code).
I. Itis the responsibility of the successful bidder/purchaser to obtain the NOC from the relevant authorities concerned as required for registry of the sale certificate including the payment of fee, taxes as applicable. All charges on account of obtaining necessary clearances or approvals, charges (including
but not limited to society charges, RWA, NOC charges, Electricity , water, maintenances charges, license fee and any other charges required for transfer of the said property in favour of the successful bidder should be undertaken by the successful bidder atits own cost, effort and liabilities.

m. All charges for conveyance, stamp duty and registration, GST etc., as applicable shall be borne by the successful bidder only.
n. For sale proceeds above Rs. 50.00 Lakh (Rupees Fifty lakh), TDS shall be payable at the rate 1 % of the Sale amount, which shall be payable by the Successful buyer from sale amount. Wherever the GST applicable, same shall be paid by the Successful buyer as per Government guidelines.

o. To the best of knowledge and information of the Authorized Officer, there is no encumbrance or litigation on property affecting the security interest except, if any, mentioned in above table at S No 9 & 10. However, the intending bidders should make their own independent inquiries/ due diligence regarding
the encumbrances and litigation on property put on auction mentioned at S No 5 above and claims/rights/dues affecting the said property, prior to submitting their bid. The e-Auction advertisement/sale notice does not constitute and will not be deemed to constitute any commitment or any representation of
the bank. The Authorized Officer/ Secured Creditor shall not be responsible in any way for any third party claims/rights/dues. No claim of whatsoever nature will be entertained after submission of the online bid regarding secured asset put for sale.
p. It shall be the responsibility of Bidder to make due diligence and physical verification of property and satisfy themselves about the property/ies specification before submitting the bid. No claim subsequent to submission of bid shall be entertained by the bank.
g. The particulars specified in the e-auction notice published in the newspaper have been stated to the best of the information of the Authorised Officer.
r. Atany stage of the auction, the Authorised officer reserves his/her right to revoke the auction notice for sale, without prior notice, at his/her discretion and the Authorised Officer may accept/reject/modify/cancel the bid/offer or postpone the auction without assigning any reason thereof and without any
prior notice.
s. For further details contact Mr. Vikas Kumar Yadav, Nodal Officer Canara Bank Asset Recovery Management Branch (ARMB), Karnal, Ph. No. 0184-4041820, 85728-16290 during office hours on any working day. E-mail id: cb6290@canarabank.com OR the service provider Baanknet (M/s PSB
Alliance Pvt. Ltd), (Contact No. 7046612345/6354910172/ 8291220220/ 9892219848/ 8160205051, Email:support. BAANKNET @psballiance.com/ support. BAANKNET@procure247.com).

Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither Canara Bank nor the Service Provider will be responsible for any lapses/failure (Internet failure, Power failure, etc.) on the part of the bidder or vendor in such cases. In
order to ward off such contingent situation, bidders are requested to make all the necessary arrangements/alternatives such as back —up, power supply and whatever else required so that they are able to circumvent such situation and are able to participate in the
auction successfully.

STATUTORY 15 DAYS SALE NOTICE UNDER THE SARFAESI ACT, 2002

Date :- 29.10.2026

epaPIAEe A WA AT

xolkata AUthorised Officer, Canara Bank
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

HITTCO TOOLS LIMITED

(“HTL’/ “TARGET COMPANY™"/ “TC”)
(Corporate Identification No. L28939KA1995PLC016888)

Registered Office: No-17-C, KIADB Industrial Area, 2nd Phase, Peenya, Bangalore-560058; Phone No.: 080- 40865062; Email id: cs@hittico.com;/ info@hittco.com; Website: www.hittco.com

CASH OFFER FOR ACQUISITION OF EQUITY SHARES FROM SHAREHOLDERS

OPEN OFFER FOR ACQUISITION OF 58,77.261 (FIFTY-EIGHT LAKHS SEVENTY-SEVEN THOUSAND TWO HUNDRED
SIXTY-ONE) EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH ("EQUITY SHARES") CONSTITUTING 26.00% OF THE

EXPANDED EQUITY SHARE CAPITAL ON FULLY DILUTED BASIS {*AS DEFINED BELOW) DF HTL, FROM THE PUBLIC
SHAREHOLDERS OF HTL BY |RFAN ISMAIL CHAPRA (ACOUIRER-1), RESHMA IRFAN CHAPRA (ACQUIRER-2) AND
MUBINA GULZAR SOFIA (ACOUIRER-3) (ACQUIRER-1, ACOUIRER-2 AND ACQUIRER-3 HEREINAFTER COLLECTIVELY
REFERRED TO AS THE "ACQUIRERS") {PURSUANT TO AND N ACCORDANCE WITH REGULATION 3{1] AND
REGULATION 4 READ WITH OTHER APFLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

(SUBSTANTIAL ACQUISITION OF SHARES AMD TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
REGULATIONS")

This cetadad public statement ("DPS™) is being issued by B's. Navigant Corporale Advisors Limited, the Manager o the Oifer

["Managar™y, on behalt of tha Acquirers in compliancs with Regidation 13(4) of 1he securiias and Exchange Beard of India

(Gubstantial Acquisition of Shares and Takeovers) Reguiations, 2011 and subsequent amendmeants thereto (*BEBI (SAST)

Regulations, 20117, pursudnl to the Pulbsc Announcamsent (PR} Tiled on 261h Dctobear, 2026 with the Bk Limitad, Seduries

and Exchange Board of India {"SEBI™Y and Target Company Interms of Regulation 3(7) and 4 read with requlation 15(1) and

1302 ) (g) of the SEBI (5AST) Reguiations

Definitions:

“Equity Shares” means the equity shares of the Target Company having 3 face valee of Rs. 10/- {Rupess Ten Only) each,

camprisirg fully pad-up equity sharas and parlly paid-up equity sharas, &5 applicable

“Exizting Share & Voling Gapilal” means the-exsting paid-ug share capital of the Target Company prior to tha Propossd

Preferential lssue, comprising 53,57, 247 fully patd-up Equity Shares of face valuee of Rs. 10/- gach and 2 47 600 parthy paid-

up Equity Shares of lace valua ol Bs, 10v- aach, paid-up totha extent of Rs. 5- per share, aggregating 1o a total paid-up share

capital of Rs. 6,48, 10,470/,

“Emerging Equity & Voling Share Capital” means 1.25.44 847 Equity Sharas of thefaca value of Bs. 10/- sach of the Targat

Company, comprising the existing 63.57,247 fully paid-up Eguity Shares znd Z47 600 partly paid-up Equity Shares,

fogether with 5%, 40,000 fully paid-up Eguity Sharas to ba alloted fo the Acguerars and public categary invesiors on 2

preferential basis, assuming cortinued existence of the pastly paid-up Equty Shares,

“Expanded Equity Share Capilal on a tully diluted basis" means 2 26,04, 847 Equity Shares of the face value of Bs, 10/-

each ol the Target Company, comprising the existing 83,57 247 Tully pasd-up BEquity shares and 2,47 800 partly paid-up

Equity Shares, fogether with 5940000 fully paid-up Equity Shares fo be alloited 1o the Acgurers and public categary

investors on a preferential basis and 1,00,60,000 warrants convertibde into Equity Sharas 1o be aBotted to the Acquirars and

public categaory Investors on & préferential basis, aszuming full conversien of the warranis and confinued existence of the

prarty pald-tp Equity Shares

“OHer” or "Open Offer” means the open offer fos acquisition.of upio 58,77, 267 (Fifty-Eight Lakhs Seventy-Seven Thousand

T Hundred Sixty-0ne) Equety Shares, representing 26.00% of the Expandad Equity Share Capitabol the Target Comgany on

a fully déuied basis

“Propozed Preferential Issue” means the proposed preferential albotment approved by the Board of Directoss of the Target

Company at its mesting hald on Monday, 26th October, 2026, subject 10 tha approval of the members af tha Targat Company

and such other regulatory approvals 35 may be required, comeising of 5% 40,000 (Fifty-Nine Lakh Forty Thousand) equity

sharas at an issue price of As, 14 50/ per aquity shase, of which 52,00,000 equity shares ara proposed to be allotied 1o the

Acquirers, compeising 18,00, 0060 equity shares to Acquirer-1, 13,00 000 equity shares to Acquirer-2 and 16, 00,000 equity

shargs to Acquirar-3, and 740,000 aquity shares are proposed o be alisited 10 public calegory inwastors amd 1,00,60,000

(One Crore Sty Thousand) comvertible warrants, convertibbs inte equity shares of the Target Company, 2t an issue price of

R5. 14.50/- per convertible warrant, of which 63,00.000 converfible warrans are proposed to be aliotied 1o the Adguirers,

comprising 26,00,000 convertible warmants to Acquirer-1, 26,00,000 convertible warrants to Acquirer-2 and 11,00,000

convertibde warrants 1o Acquirer-3, and 37 80,000 converbible warrants ae propesed 1o be allotted o public category

investors.

“Public Shareholders” means ali shareholders of the Taroe! Company, othar han the Acguirers, the existing promotars and

promaoter group and such other persons a3 may be excluded in stcordance with the appdcable provisions of the SEBI (SAST)

Regulations,

“SEBI™ shall mean tha Secunties and Exchangs Board of India

|. ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER;

(A} INFORMATION ABDUT ACQUIRERS:

Acguirer - 1: Irfan lsmail Chapra:

|, Irfanlsmai Chagea §fo Mr lsmail A Ganl Chapra, 64 years odd, an Indian Residant, currantly residing at A-301, Fatima
*-'illa. 20" Road, Opp. Pali Naka, Bandra West, Mumbai, Maharashtra — 400050, Tel, No, +91- 9869136651; Email;

rfanchhapraf@yahoo.com; He holds degree of Bachelor of Sciencei"BSG"} In Physics from Mumbal University, Ha has

nm changed / sltered his rame at any point of ime save and expect name was changad from Irphan 1smail Chapra to Irfan
Izmail Chapra,

¢ Acouirer-1 carnes 3 valid passport ol Hepublic of Indla and afso holds a Permanant Accounl Mumber (PARN)
AAFPC2262B. Acquirer-1 has ower-42 years of professional experience, comprising 24 years of service in the Central
Govarnment Ravanue Departmant and 18 vears of expearience in busmass

&, Acquirer-1 does not belong loany group

4, Gh Greta Crasio (Membership Mo, 048805), Partner of Mz, Ganesh & Rajendra Associates, Charlared Accountants
(Firrn Regisiration Mo, 103055W) having thelr office located at 104105, Metro Avenue, Perelea Hill Road, O &ndheri
Kurla Road, Opp. Gurunanak Petrol Pump, Chakala, Andheri East, Mumbai - 400099; Tel: 022-
496154 20/47 484621 /47484442 Emadl; auditim@grassociates.coin; kas cerifind vide its certificate dated Octobar 26,
2026 that Met Worth of Acguirer-1 iz RS, 2300717 Lacs a5 on Ociober 25, 2026 (UDIN: 26043505RYTENTZ2409],

3. Acquirer-1 does not hodd any Equity Shares or voting rights in the Target Company as on the date of the Pubiic
Annauncement {“PA")and this Detaibad Public Statemant {“0PS7). Further, Acquirer-1 has nod acquired any Equity Shares
of the Target Company between the daie of the P&, i.e., CGciober 26, 2026, and the daie of this DPS. However, Acquirer-1
has agreed to subscribe o 18,00,000 Equity Shares and 26,00, 000 convertible warrants of the Targat Company pursuant
{othe proposed preferential issue {"Proposed Preferential lssue™).

Az on the date of this OPS, Acquirer-1 does not have any inferest in Target Company, save and except the proposed
shareholding ta be acguired in the Target Company pursuant to proposed preferentialissue

Acquirer - 2; Reshma brfan Chapra:

1. Reshmairfan Chapra Wo Mr. Irfan lsmail Chapra; an Indian Reskdant, currently residing a1 A-301, Fatima Villz, 28th Road,
Opp. Pall Naka, Bandra West, Mumbai, Maharashtra — 400050, Tel. No, +81- 9992223674; Email;
[araazchaprageomail.com. She holds degree of Bachelor of Homeopathic Medicine and Surgery from Pune University.
ahe has not changad, alered her namea at any point of ime

2. Acquirer-2 carnes @ valid passport of Republic of India and atso holds a Permanent Account Sumber {FAN)
AAAPF2O13R. Acquirer-2 kas over experance of over 25 years In the field of healthcara, as 3 practicing ganeral
physician

3. Acquirer-2 does not belong o any. graup.

4. CA Greta Crasto (Membership No. 0466055, Partner of M. Ganesh & Rajendra Associates, Chartered Accaountants

(Ferm Regisiration Mo, 1030535W) having their oflice locatad at 104105, Melro Avanue, Pereiza Hill Road, O Andhan

Kurla Read, Opp. Gurunanak Petrol Pump, Chakala, Andheri East, Mumbal - 400099, Tel: 022-

406154 20/474 6462174 7 484442; Emasl; auditngrassociates coim; has cerfified vide its certificae daled Dotober 26,

2026 that Net Worth of cguirer-2 i3 Rs. 250991 Lacs as on Dotober 25, 2026 (UDIN: 26048505LYAMMLS092)

Acquires-2 does nat hold any Equity Shases or woting rights in the Target Company as on the date of the Puilic

Announcement (R4 and this Detaied Public Statemant ("0P 7). Further, Acquirer-2 has not acquired any Equity Shares

of the Target Company betwaen the date of the PA, &, October 26, 2026, and the date of this DPS, Howaver, Acquirer-2

fias agreed to subscribe to 16,00,000 Equity Shares and 26,00,000 converfible warrants of the Targat Company pursuant
fothe proposed preferential issue Proposad Preferential ssua™),

6. As on the date of this DPS, Acquirer-2 does not have any inerest in Target Company, save and excepd the propased
sharehotding to be acquired in the Target Company pursuant to proposed preferential issee.

Acguirer - 3: Mubina Gulzar Sofia;

1. Mubinag Guizar Softa Wo Mr. Faraaz Irfan Chapra, an indlan Resident, currently reseding at A-301, Fatinea Villa, 20th Boad,
Epp Pali Nak.. E-ar'dra West, Mumbai, Maharashtra- iCII“IJEIZI Tel i‘-;u +Eﬁ EIE"EIJI]?E?’L EI'HEL|

rLas not r'hﬁH_;lﬂd [ altered her name .11 un, EI':I|‘1 I::1 time.

2. Beouirer-3- carries @ valid passport of Republic of India and atso holds a Permanent Account Bumber (PAN)
HMFPS32020, Acquirer-3 has over 5 years in the field of itigation and legal consultation

3. Acquirer-Zdoes not belang o any group

4. ChPoojadain (Membership No. 1597400, Propretor of Mi's. Pooia Jain & Associates, Chartered Accountants having their

office locatad a1 B-1, Chandra Darshan, Panch Basta, Mulund wast, Mumbal — 400080, Tel: 8591853499, Email;

infoponjajain.com; has cerlified vide s certificate dated October 26, 2026 that Net Worth of Acquirer-3 45 Rz 44110

Lacs as on Septamibar 01, 2026 (LOMN; 261 597 40I5XIFFA346)

Acquires-3 does not hold any Equity Shates or voling rights in the Targat Company as on the data of the Public

Announcement ("PA™ and this Detaded Public Statemant {*DPE"). Further, Acquirer-3 has nod acquired any Equity Shares

of the Target Company bebwaen the date of the PA, 18, October 26, 2026, and The dale of this DPS, Howeaver, Acquirar-3

fias agreed to subscrbe o 16,00,000 Equity Shares and 11.00,000 converfible warrants of the Tarpet Company pursuant

1o the progosed preferential issue " Proposad Preferential lsswe” |,

6. As on the date of this DPS, Acquirer-3 does not have any mderest in Target Company, save and except the proposed
sharehaiding to be acquired in the Tarpel Company pursuant to proposed preferentialisse

(B} JOINT UNDERTAKINGS / CONFIRMATION BY THE ACOUIRERS:

1. The Acquirers undertake that I they acquire any further Equity Shares of the Target Company during the Offer Pariod, they
shall disclose such acquisition to the Sfock Exchangs where the Equity Shares of the Target Company ara Hsied, the Tanget
Lompany at ks registerad oflice and the Manager o the Olter within 24 bours of such acquisition, in accordances. with
Regulation 18(6) of the SEB (3A5T) Regulations. Further, they shall nof acquire any Equity Shares of the Target Company
during the peniod bebwaen thres Working Days-prior 1o the commencament of the Tendanng Period and until the closura of
the Tendering Feriod, inaccordance with Regulation 18{&) of the SEB| {SAST) Regulations.

Acouirers have not bean prohiblted by SEBI from daaling In securties in ferms of dirsctions (ssued under section 118 of

the SEBI Act, as amended or under any other regulations made under the SEBI Act

3. The Acquirers have not been categorized as 'wiliul defaullers” by any bank or financial insfitution or consartum thereof, in
accordange with the quidedings on wWillul defauliess ssued by the Reserve Bank of India and are in compaance with
Regulation 64 of the SEBI (SAST) Requlztions.

4, Acquirers have not beencategorized dechared as a fugiive economés oifender under Section 12 of the Fugitive Economsc
Oftenders Act, 20013 (17 of 201 3), and are-incomplianca with Regulation 68 af the SEB (3AST) Regulations

5. Acouirers undertake that they will not sell the Epuity Shares of the Target Company beld by them during the Offer Pescdin
ferms of Begulation 25(4) of the Takeovar Regulatisas

&, The Equity Sharas validly tandered and accepded pursuant o this Opan (4ter shall be acquirad by Acquirars anly

7. There are no odher persons/individualsfentities acting in concert with the Acguivers for the purpose of this Dpen Offe:

(Cy DETAILS OF SELLING SHAREHOLDERS (THE SELLERS):

Mot Applicable. The Open Offer is being made persuant to the Proposed Preferential Issue-and thers are no selling
sharencidans in relation ko the EJpEn Liar

(D) INFORMATION ABOUT THE TARGET COMPANY:

1. MVs. Hittco Tools Limited (HTL / "Target Company™) was originaglly scorporated on - January 04, 1995 under the
Companies act 1956 with the Beqgistrar of Companies, Kamataka, Bangaboes undes the same of Hitteo Drils Limited. The
name of the company was further chamgad 1o Hitico Pracission Tool Technologies Limited conseguent upon change of
name by tha Raglsirar of Compamies, Karmataka, Bangalora wide frash certificata of incorposation dated Aprl 16, 19598,
Further the nams was changed o Hiftco Cnline Technologies Limited vide frésh cartificate of incorporation dated March
2T 2000 and then 1o Hittleo Tools Limited, pursuant to 2 fresh certificate of incorporation consequent an change of name
igsUed by the Registrar of Companias, Karnataka, Bangalore, on Aprid 24, 2003, The corporafe idendification number (CIN)
of the Target Company i5 L2B939KA1995PLE016E8E. The Registerad offica of Target Company is prasently situiatad at
Mo-17-C; KIADB Industrial Area, 2nd Phase, Peenya, Bangalore-560058; Phone MNo.; +91- DB0D 4085 5062, Email id;
cshitteg.com; Website: woarw hiftoo.com

2. The Authorised Gapital of HTL Is Bs, 3,500.00 Lakhs dividad into 3,50,00,000 Equity Shares of Face Value of B 10/-
gach, The Issued, Subscribed and Paid-up capital of HTL iz Bs. 660.48 Lakhs divided into 66,04 847 Equity Shares of
Face Value of Rs. 10/- gach,

3. Target Company has established its connectivity with Doth the Natiomal Securities Depository Limited and Cantral
Depository Services (ndia) Limitad, The IS of HTL is INEAGICOHT01S,

4, Wainabpacts of e company a0 as manboanad a5 undea

a. Tocarry on the business ol mamdacturars, imporiers, exporiens, Iraders and dealars i cutting toos, pos. dnlls, taps,
gnd milis. hobs, cutiers; equipments, spares, machinary parts, of Ferrous, Non-fersois and Plastics,
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b. To cary on the business of manufacturing, importing,. exporting, developing, dealing: i
hardware, penpherais, and all kinds of Computer relaled electronis tems

¢. Tosebup, run and operats production facilities for Coabings of all types of Melals, non-matals and their components
on all types and forms of Sieel, Non-ferrous and non-medallic material,

d. To deal and manudaciure, markat, Export, Import, sedl 2l iypes of machinary, stoms, sparg parts, componants and
Raw Matarials imvalved in the Coatings of vanious materials, To-act as manufacterers’ representalives, Dommission
Agants. forlocal as wall a5 oversaas manutactiurers and dealers-of machings

o, largel company i currenthy engaged into busingss of cuthng logds
b, Tha Target Company has 2,47 600 partly pasd-up equity shares outstanding. There ara no outstanding warrants, options

or ather instruments convartibée o equity shares at 3 lator date. Except for 5,63, 840 sguity shares that are subject o

Inck-in obligations, noother aquity shares of tha Targat Company are subject to any lock-in obligations,

7. The eniire present and paid-up Equity Shares of the Target Company is currenthy listed with Bombay Stock Exchange

Limdted (“BSE Limited ") kaving scripcode 531661 and idis INESE3C01014,

B. The Company has compad with the raquiremants of the Listing Agraemant with Bombay Stock Exchange Limitad (“BSE

Limited") and a5 -on date no penal action hazs been initiated by BSE

4. There are nd refretatony actions ¢ administrative warnings / directions subsistng or proceadings pending against Targit

Comgany or its promoters or dmectors o Key Managarial Persannel’ s under SEBEAct, T892 and regulations made thare

ndaralso by any other Regulator,

10, Financeal Information of HTL Tor the period ended June 30, 2026 financial vedr ended March 31, 2026, March 31, 2025,

and March 31, 2024,

1 computer software,

3. The Offer Price of Rs 15.30/- (Rupess Fifteen and Palsa Thirty only) Is justfied in terms of Regulation 8(2} of the SEB!
{SAST) Ragulations on the basis of the following;
8r. Price (in T per
Mo Fariioniors Equily Share)
{a]| Highest of Negodiated price per Egquily Share al which eguily shares and comertibéz warrants Rs 14.50

i bie allatted to the Acguerers on prefereatial basis

|| The valume- waightad average price paid or pavable for acquisitions by the Acguirers during

02 weaks immeadizlely precading the date of PA NtApplatie

21| Highest price paid or payable for acquisdions by the Acquirers tusing 26 weeks immediately

Mol Applicable
preceding the date of PA. Mol Applicable

[} the volume-weighted average markel pace of shares for a2 pencd of soly rading days

Irmmadliataly preceding the data of tha public annoencemant as iraded on the stock exchanga
whera the masimum volums of tradeng in tha shares of tha target comgany are recorded during
such period

ik case of frequently traded shares only)

Rs 15.23

[2]] Where the Equity Shares ane not frequently traded, the prce determaned by the Acquirers and

atire : 10y I Mot Applicatie, baing
the MManaper.to the Offer faking into account valuation parameters including book value, | fraquently radad
comgarable tradeg multipies, and such other parameters as are customary for valuation of

sharas of such companiss

[As. in Lacs)
Period ended Year ended Year ended Year ended
Particulars 30.06.2026 31.03.2026 31.03.2025 31.03.2024
,,,,,,,,,,,,,,,,,,,, | (Limited Reviewed) |  {Audited) |  (Audited) | (Audited)
Revenue from Dperations 202,30 30975 694 .50 5ay.05
Dther Incoma .19 256 4297 212 |
Total Revenue 202,50 123 rar4r 29817
Profit / I'Ll:l‘ﬁl_r:ﬂl:.f Tax (3.93) (T0.73) {0.63) 18. .'-'4
_Ea.rnlntzs Per Sharz rIn H'*—.I 10.09) {0.00) 10.00) IZI 3.:1_,_
Net worth ‘blwﬁhulderﬁ Flands 320.26 331,19 .00 346,18
11, &5 on the date of PA 2nd DPS, the composition of Boeard annrm:mr*. of T;lf{r‘[ﬂnlnp;ﬂ.ﬂy 5 a5 fodlonws:
| Name Designation DIN Date of appointment in Targui Company |
Surandra Bhandari Managing Direcior O0y2ral? /01,1995
| Sidharth Bnandari Direciar 00237174 04/01/1 985 5
| Yash Vardhan Ehandari Direcior DESEERTI TR 22007 .
| hdadhu Bhandas Direcior 00353298 27022013 I
| Biligere Shekar Prakash independent Carachor 07507383 04032007
| Banian Kolekar Independent Director 02264263 18012026
| Rajeay Gabindram Hassanand Independent Director 2182261 12/ 062024

(E) DETAILS OF THE OFFER:

1, The Acquirers have made the Offer in accordance with the Bagulation 3(1) and 4 read with Ragulation 151} and
Regulation 13{2)(g) of the Takeawer Reguiations to all ihe Public hareholders of the Target Company for the acquision of
58,77 261 (Fify-Eight Lakhs Sevanty-Seven Thousand Two Hundred Siay-0One) Equity Shares ("Dpen Offer Shares®) of
the face value of Rs: 10/ each represamnting 26.00% of the Expanded Equity & Vioting Capéial of the Target Company at the
“Offar Prica® of Rs. 15.30/- {Rupees Fifteen and Paisa Thirly only) per Equity Share payable in “Cash™ and subject to the
terms and conditions set outin the IS and the Letter of Offer ("LOF).

2. Tha Dffar ks betng mads to 28 the Publc Shareholders of the Target Company exceptthe Acquirers, existing promaters and
promdater growp, Tha Equity Shares of the Target Company undar the Oiler will be acquired by Acquirers as fully pasd-up,
free frarmi-any lien, charges and encumbrances and together with the rights attached thereto, inchiding a8 rights to
dividend, bonus and rights offer daclarad thereod,

3. The Difer is neither conditional upan any minémum level of acceptance in terms of Regulation 19(1) of the Takeover
Regulatens nor it ks & competing offer in s of Regulation 20 of the Takeover Beguiations, This ifer s nof pursuand to
any gécbal acquisiton resulting in an indirect acquisition of equity shares of the Target Company. Also, there is no
differential pricing in this Offar as all the Equity Sharas of the Target Gompany are fully pasd-up.

4, The Offer (asseming full accaptance to the Ofter Siza) will resullin the minimom public sharshalding {(MF3) 10 120 bedw
25% of Expanded Equity & Vollng Share Capital of the Tangat Company interms of Beguiation 38 of the Listing Regulations
read with Rule 194 (1] of the Sacurities Confracts (Regulations) Rusas, 1957 ("SCRR, I tha MPS falls below 25% of the
Expanded Equity & Voting Share Capital, the Acquirers will comply with the provisions of Regulation 714} of the Takeover
Regulatens to maintan tha WMPS inaccordance with the 3CRR and the Listing Regulabons

5. The DEfer is stbject to the receipt of the statulory and other approvals as mentioned in Section Vi of this DPS. Intarms of
Regulation 23{14a) of the Takeover Regulations, if the statutory approvals are nol received, the Diter will siand
withdrawn.

6. To the extent required &nd 10 oplimize the value of &l the shareholders, the Acquirers may suhject to -applicable
snarehostars’ consant, enter into any compramisa or arrangement, rconstrechion, restructunng, margern, amalgamation,
rationalizing andor streamlining of various operations, assets, Eabilities, imiestments, businesses or otherwisa of the
Targat Company, Motwithstanding, the Board of Directors of the Target Company will take appropriate decisions in these
meatters in ling with the requirements of the busingss and opporiunities from time 1o time. The Acquirers infend fo seek a
reconsiiuben of the Board of Diractors of the Target Company aler successhul completion of the DHer, Howaver, no firm
decision has been made i thés regard by the Acguirers.

7 Interms of Aegulation 25(2) of the Takaowar Begutations, the AcqueErers dogs nob corrently have any mfention o abanats,
restructure, dispase of o otherwise encumber any assels of Target Company in the succeading two years from the
pomgplation of thes Ofar, except in the ordinary course of busingss and oiher than as already agread, disclosed and / o
pubdicty announced by Target Company. Motwiihstanding anything contained herein and excapt with the prior zpproval of
the: shareholdars of Target Company through a special resolution; passed by way of postal ballot, the Acquirers undertake
that it will not resfructurs. sall_ lease, disposa of or otherwise encumber any substantial assets of Target Company other
than in the ardinary course of busingss and other thanas already agreed, disciosedand /o publicly announced by Targat
Company,

B. The Manaper to the Offer, Navipant Corporale Advisars Limited, does not hold any equity shares inthe Target Company as
onthe date of DPS. The Manager tothe Offer further declares and undertakes that they will not deal on thair own accountin
the aquity shares of tha Target Company during the Offer Pariod.

ll. BACKGROUND TO THE DFFER:

1. This Otfer Is 2 "Mandatory Offer under the Regulation 301) and 4 read with Regulation 15(1) and Requlation 13{2){q) of
the Takeover Requlation being made by the Acquirers to the public shareholders of the Target Company for substantial
aoauisiteen of Equity Shares and Voling Righls accompanied with changa i contral of the Targel -‘,.ﬂrhrl.;il'ny

2. Tha Board of Direclars of the Targal Company al its maeting held on Monday, 26th October, 2026, has approvad, subjecl
13 the approval of the membars of the Tarpet Company and such other regulatory approvals as may be required,
compnsing of 5S,40,000 (Fitty-Nine Lakh Forly Thowsand) equity shares al anissus price of Bs, 14.50/- par equity shara,
of which 52,00 000 equity shares are proposed to be allotted to the Acquirers, comprsing 18,00,000 equity shares to
Aoquirer-1, 18,00,000 equity shares to Acguirdr-2 and 16,00,000 gquity shares to Acquirer-3, and 740,000 squity
shares are progosed o be alfofted to public category Investors and 1,00,80,000 (One Crore Sty Thousand) convertible
warrants, converlbible into equity shares of the Targst Company, at anissue price of Rs, 1450/ per comvertible warrant, of
which 63,00,000 convertibbe warrants ars propesad 1o be alfiotted to the Acquirers, comprsing 26,090,000 convertible
warrants o Acquirer-1, 26,00, 000 convertible warrants to Acquirer-2 and 11,00,000 comverfible warrants to Acquirer-3,
and 37 60,000 corvertible warrants are proposed to be allottad fo public catenory vestors

3. The consent of the members of the Target Company for the proposad preferential issee s baing sought through the mice
of the Extraordinary General Mesting ("EGM™) propozad 1o be held on 17th Movember, 2026

4. This Open Offeris being made under Regulations 3(1) and 4 of the SEBI [SAST) Reguations. Pursuant 1o-the Underlyng
Transachan, the Acquirers will jainthy hiald 52.00.000 Equity Shares which are proposad 13 be allattad persuant to the
prederentiadissus. The aforesaid 52,000,000 Equity Shares would represent 41.45% of the Emerging Eguity & Viating Share
Capital of the Target Company. Furither, the Acguirers will be aiotted an aggregate of 63,00,000 Convertible Warrants,
gach convertible into one BEguity Share. Assurming full conversion of the Convertible Warrants into Equity Shares, the
Acquirers would hold an aggregate of 1,15,00.000 Equity Shares, representing 50.67% of the Expanded Equity Share
Capifal on a fully diluted basis,

. Tha Acoeirers propose 1o e classitied as the Promatars of the Target Company. Furthar, subject to compliance with the
applicable provisions of Regulation 31A of the SEBI {Listing (bligations and Disclosure Raquirements) Regutations, 2015
("SEBI LODR Requlatons™) and raceipl of the requisite approvals, the existing Promoter and Promoter Growp shal
confinueto remain Llasn'rﬁed as the Promolerand P'mmu‘.eerup of the Targat Company

Trh. Current and ﬂr-.':q:a:}snd shaﬂ:hnldlng oftha .I'-'lﬂIIIIJ"E"f!-‘- in Target Company and the details of thelr acguesition is as follyws

L B =Y

v

Thera has been no corparate action requiring the price paremeters fo ba adusted

. In the event of any further acquisiion of Bguity Shares of the Target Company. by &cquirers during the offer period,

whether by subscription or purchase, a1 & pnce higher than offer price, than offer poca will be revised upwands 1o be aqual
to or more than the highest price paid for such acquisition In ferms of Regufation 8(8) of the SEBI (SAST) Requlations.
However, it shall not be acquinng. ary equity. shares of Tamel Gompary after the thisd working day prior 1o
commencement of tendering period and endil the expiry of tendering period.

[ the Acquirers acoures any Equity Shares of the Target Company during the period of Twenty-six weeks aftarthe closure
of Tendering Period at & prce higher than the Offer Price, then the Acquirers shall pay the differance betweaen the highest
acquisition price and the Offer Price, to all shareholders whose Equity Shares have been acceptad inthis Offer within shdy
days from the date of such acquisition. Howewar, no such difference shall be paidin the avant that such acquisition is
made under another open offer under the Takeover Reguiations, or purseant to SEBI (Defisting of Eguity Shares)
Reguiations, 2027 or open markat purchases made in the ordinary course on the stock exchangs, not being negofiated
acruasition of Equity Shares of thi Target Company n 2y foem.

A on date-of ihis DFS, there &5 no revision in the Uier Price or Offer Size. 10 caseo! any revision in tha Ofer Price g Utter
Size, tha Acguirers will comply with all the. provisions of the Regulation 18(5} of the Takeover Regulations which are
required to be lulfied for the said revision in the Offer Price or Offar Sizs

IF there is any revision in the Offer Price on-account of Tufure perchasas / competing offers, itwill be done oniy upio one
working day prior io the date-of commencement of e TP in accordance with Regulation 18(4) of the Takeover
Repuéations and would be notified to the sharehodders by way of another public announcemant in the same newspagsars
where the DPS has appeared

FINANCIAL ARRANGEMENTS:

Assuming lull accaptance under the alfer, the maamum consideration payable by tha Acgquerars prdar tha offar wauld be
Rs. B89, 22,003 30/~ Rupees Eight Crores Minety-MNine Lakhs Twenly-Two Thousand Ninety-Three-and Paisa Thirly
Qnly) (*maximum consideration”) i.e., considaration payabla for acquisition of 58,77 261 equily shares of the fanget
Company at offer price of Rs: 15.30/- (Rupees Fifteen and Paisa Thirty Only} per fully paid-up Equeity Share and an offer
price of Rs. 10,30+ (Rupess Tenand Paisa Thirty Onby' par parthy past-up Equity Share

The Acguirers have adequate resources to meet the financial requirements of the Open Offar. Mo funds are being bormwed
frormany band of financial nstitgtion forthe purpese of this Open Offer by the Acquirars,

The Acoguirar, the Manager (o the Offer, and IGICI Bank Linsted, a banking corporation incodporated under the laws of India
have entered into an escrow agreement (the "Escrow Agreement”) in accordance with Regulation 17 of the SEBI {SAST)
Regutations, 20711, Purstant 10.the Escrow Agraement, tha Acquirers, on October 27, 2026, deposited an amaount of Rs.
150.00 Lacs in cash in an escrow account openad with ICICE Bank Limited. Further, ICICI Bank Limited, on behalf of the
Acouirers, has furnishad a bank quarantes in favour of the Manager to the Dfer aggragating 1o Rs. 77.00 Lakhs {the “Bank
Guarzantes”}, representing 25.00% of the offer conséderation. The Manages o the Offer has been duly authorizad to invoke
and redlize the valse of the aloresald Bank Guarantes and escrow accoun! i accordance with the SEBI {SAST)
Repedations, 2011, The Bank Gearantze iz valid up fo October 21, 2027, The Acquirers undertakes that, in the event the
offer pracess is not campletad within the validity panod of the Bank Guarantes, the same shall be exiendad af kast up to
a0 days from the date of compietion of payment of the offer consideration.

The Apguirars has duly emgowared Navigant Comporate Advisges Liméted, the Manager 1o the Ogan Offer, to realizs the
value of the Escrow Accountin ierms of the SEBI (5A5T) Regutations. 2071

. CA Greta Crasto (Membership Mo. 048605, Partner of M/s. Ganash & Rajendra Associates, Charterad Accounianis

{Firm Registration ko, 103055%W) kaving their office located af 104105, Melro Avenud, Pareira Hill Road, O Andhen
Kurla Road, Opp. Gurunanak Petrol Pump. Chakala, Andheri East, Mumbai - 400099, Tel; 022-
A%61 8420/ TABA621 /AT 464442: Emad: puddidgrassociates. oo dn: wile cortficates dated Oclober ‘26, 2026 has
cerfified that Met Warth of Acquirer-1 is Bs. 2300.11 Lacs as on October 25, 2026 (UDIN: 26048605RYTENT2403) and
Met worth of Acquirer-2 is Rs. 2500.91 Laes a5 on October 25, 2026 (UDIN: 26048605LYAMMLS002) and CA Paaja Jain
[(Membership No. 159740}, Proprietor of M/s. Pooja Jain & Associates, Chartered Accountants vide certificate dated
October 26, 2026 has certihiad that Nel worth of Acquiner-3 is Rs. 441,10 Lags as on September 01, 2026, [UDIN:
261507 40IEXIFF346) " and Acquirers have sufficient resources o make the fund requirement foe fulfilling all the
oblkgatiens undar the (Hier,

Bazed on the above and in the light of the escrow arrangemeant, the Manager to the Open Offer is satisfied thaf the firm
arrangements kave been put In place by the Acquirers 1o fulfd their obligations through verifizble meansin relation tothe
Qifer inaccordance with the 2EBI {SAST) Regulafions, 2011,

. STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:
. Az onthe date of this DPS, except approval-of BSE in accordance with Regulation 28 of 2EBI {LODR) Regulations, 2015in

respect of Proposed Praferantial 15sue, thera arg nd olher statutory appeovals réquired for this Offer However, if any
statuiory approval that become applicabde prior io completion of this Difer; this Dffer would be suisect to the receipt of
such other statutory approvals that may become applicabde al 2 later data

Mon-resident. equity - shareholders who wish 1o fender their eguily sharas in the Target Company in this Dffer will be
required 1o submi ab the applicable Reserva Bank of india (hereinafter referred toas “REIY) approvals that they would
have obtained for acguiring, the equity shares of the Target Company. In the event such RBI appravais are not submitted,
th Acquirers resarves the ol Aght to cafect the aguity shares tanderod e Offe;

The Acquirers, in terms of regulation 23 of the SEBI {SAST) Regulations, will have 2 nght not 1o proceaed with the Offer in
the event ihe statutory approvals indicated above are refused. In the event of withdrawal, @ PA will be made within 2
working days of such withdrawal, in the same newspapers inwhich this DPS has appearad

In case of delay in recaipt of any stabulory approval, the SEBI may, if sabisfied that delayed recaipt of the requisite
approvals was not due to any willful default o neglect of the Acquirers or fallura of the Acquirers o diligentiy pursue the
application for the approval, grant extension of time for the purpose, subgectto the Acguirers agreaing ta pay interestio the
shareholders as drected by the SEBI, In terms of requiation 18{11) of tha SEBI (SAST) Regulations. Further, If delay
occurs on account of willful default by the Acguirers in obtaming the requisite approvals, regudation 1749} of the SEBI
{S65T) Requiations will akso become applicabis and tha amount Iving In the Escrow Accoant shall bacome Babla to
forfeiturs.

5. Moapproval is required from amy bank or financial inststutions for this Offer.
VIl. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

Activity | Date Day
Public Announcamend el 112025 Monday
Publication of Detailed Public Statement m newspapers 02.11.2026 Monday
Submission of Detalled Public Statement to BSE Targed Company & SEBI 02.11.2026 Monday
| Last date of filing drafl letter of offer with SEBI 08.11.2026 |  Monday
Last date for 2 Enrrr:-atlnn offer 25.11.2026 Wednesday
Becaipt of commants fram SEBI on draft katter of offar (2.12. 2026 Wadnesday
identifiad dafe® 04.12.2025 Friday
Date by which latier of offer be dispatched to the sharaholders 11.12 2026 Friclay
Last dafe for ravising the Ofer Prica 16.12.2026 | Wadnesday
Comments from Committee of independent Directors of Target Company 16.12.2026 | Wednesday
Addvartsamant of Scheduba of aclivities Tor open offer, stalus of stalutery and olher 10122026 Thiirsgay
appru'.rals. M NEWSPAPErs and sending to SEBI, Stock Exchange and Target L‘nrr',':-.anyr
Data of Opening of the Offer I 18.12.2026 | Friday
rata of Closure of the Dffer 01.07. 2027 Fricay
Post Offer Advertizemeant 08.01.2027 Fricay
Payment of consideration for the acquired shares 15.01.2027 Friclay
Final report from Merchant Banker 22012027 Fricay

Particulars Irfan lsmail Chapra Reshma lran Chapra/Mubina Gulzar Sofial Total
(Acquirer-1) [Acquirer-2) {Acquirer-3)
| sharehobding as-on PA dale ie il il ! il il
26" Ootober, 2026 (A) (i) (Mil)* (Milj* (i)
| Shares agreed to be acquired il Wil il Hil
| undar SPA (B) {Nii)* (il * (il ™ (Miry*
Equity Shares agraed to be 18,040,000 18.00.000 16.00.000 62.00,000
acquired under Proposad 14.33%)* (14.35%)" M2.75%)* (£1.45%
| Preferential 1ssue (L)
Comvertible warrants agreed 1o 26, 00, (00 26,000,000 11,00,000 B, 00,000
be acquired under Proposad {11.50%) ~ (11.50%) * (4.87%)" 2787 "
| Prefarential 1ssue (D
Total (Ep = (A)=+{B)+(C}+i0) 44,00, (00 44.00,000 27.00.000 1.15.00.00¢
| (19.46%) ~ (19.46%) ~ (11.84%) (508T%) |
ohares acquired Dalween tha il Wil il il
| PA date and the DPS date (F) (NH}" (Miy* (Miy* (MIF* .
ahares 1o be acguired in the 12,894,550 32.68.751 12,84 550 58.77.261
Open Dffer (assurming full 15.73% (14.55%) " (5, 73%) ~ (6. 00%)
acceplances) (G)
Fost Dffer shareholding 96,94,550 76.68.161 39.94.550 1.73.77.261
[assuming Tull acceptance| [23.79%) ™~ (24.01%) ™ (17.67%]) ™ (76.87%)™
{0On Diuted basis, as on 10°
working day after closing of
tendering period)
Total (H) = (E}+(F)=+(G)

*Compuled a5 a percentage of Emerging Equily ana Voiing Share Capital of HTL
* Compytad 25 3 perceniage of Expanded Equity & Voling Share Capita! of HTL

IV. OFFER PRICE:

1. The Equity Shares of the Tanget Company are listed om BSE Limied ["BSE™), The shares are placed under Group
“XT/T+17 having a Serip Code o1 “S31661" & Scrip Id: “HITTCO" an the BSE.

2, The equily sharas of the Target Company are frequently fradad within the meaning of axplanation provided in Regulation
20Kl ofthe SEBI{SAST) Ragulations on BSE
e annuatized trading lwrnaver of the eguily shaes of the Target Company on BSE during Twehva calendar months prior o
the month of P4 date {October, 2025 - September, 2026} is as given below!

Toial member of equity shares Total Number Annualized Trading
Name of the Iraded during the preceding Equity Shares Turnaver (as % of total
Block Exchange 12 monihs prior to the month of PA listed Lizied Equity Sharesz)
BSE 17,158,170 66,04,847 20 AT

Source; www. bselndla.com

*Identitied Date Is only for the purposa of determdmng the names of the sharehobders a5 on-such date to whom the Latter of

Dffar woubd be sant. All owners [registared or unreqisiered) of equily shares of the Tange

t Company (excapt the Acquirers,

existing promoters and promotar group of Target Company) are aligible to participata inthe Ofler any tme bedone the chesure
of the Offar

Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:

1

d

g

All owners of Equity Shares (except the Acgquirers, existing promoters and promoter group of Target Company} whether
halding Equity Sharas m damaleriaizad form or phiysical torm, registered or unragistered, are eligible (o participatainthe
Difer any time before closurs of the iendering period

Thiea shall be no discrimvination in the acceptance of lockad-in and non-locked-in shares in the Offec The residual lock-in
period shall contires in the hands of the Acquirers. The shares (o be acquired undar the Offer must be free from all liens,
chargas and ancumiwances and will ba acquired together with tha niohis attachad thergo,

Persons who have acquired the Equity Shares of the Target Company bul whose names do naot appear in the regisies of
members of the Target Company on the |dentified Date or unregistered owners or those who have acquirad the Equity
Shares of the Target Company after the Identified Date or those who have not recelved the Letter of Offer. may also
participate in this Dffer.

The Dpen offer will be implemented By the Acquiress through the Stock Exchange Mechanism made available by the Stock
Exchangs i the form of a separata window (Acquisition Window ™} as providaed under tha SEB! (SAST) Raqulations and
SEBI Circulas CIRCFDPOLICYCELLA /2015 dated April 13, 2015 issusd by SEB! and a5 amendad by SEBI Circular
CFO/DGR/2IGIRF2016/131 dated December. 03, 2016 and a5 per further amendment vide SEBI Circular
SEBYHD/CFDDCR-IIY CIRSPR2021/615 dated August 13, 2021 and SEBF s Master Circular dated February 16, 2023,
bearg reference number SEBYHOYGRVPoD 1/ PICIRS20E3/37 ("Master Gircular™)

BSE Limited shall be the designated Stock Exchange for the purpose of tendering shares i the Dpen Dffer.

. The Acquirers hawe appointed Allwin Securities Limited, Stack Broker for thie open offer through whom the purchases and

settbament of the Ufler Shares tendered under the Dpen Otfer shall be mada. Thaoontact datails of the buying broker are as
mfmluner' below:

Allwin Securities Limited
B-205206 Ramjl House, 30 Jambulwadi, Kalbadewi Road, Membai- 400002
Tel: +91-22-43446444
E-mail: allwinseciEgmail.com
Websile: wvow allwinsscuritias, com
SEB| Regisiration No.: INZ00X230635

Al the shareholders wha desire 1o tender thelr equity shares undes the Open Offar will have fo intimate their respectve
stock brokers [“Salling Brokers™) within tha normal trading hours of the Secondary Market, during the Tendering period

- A separate Acquisition Window will be pravided by the stock sxchange to facilitate placing of zell orders. Al the

shareholdérs who Sesire to tendar thalr eguity shares under the Bpen Offer will kave tointimate thair respective stock
brokers ("3alling Brakers™) within the normal trading howrs of the Sacondary Market, duning the Tendering period, The
=pllng brokercan enter ordees for dematarialized a5 well 25 physical Equity sharas,

The Letter of Ofer along with a form of accaptance cum acknowiadgemant would 2150 be avasiable at the SEBI websile
www sebl govin, and shareholders can aiso apply by downloading such forms from the said webeite.

10, Mo indemnity [s needed from unregistered shargholders
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IX. THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER OF OFFER

X. OTHER INFORMATION:

1. The Acguirgrs and the Target Company have nof been prohebited by SEBI from dealing in the securties undar direciions ssued purssant to Section 118 or under any otharrequlatons made undér

b

oDl Act

2, The Acguirers have appainted Mavigand Corporate Advisors Limited as Manager to the Offer purseant fo regulation 12 of the SEBI {SAST) Reguiations.

3. The Acguirers as appointed Camen Corporaie Services Limited as Registrar to the Dffer having office at Subramanian Budiding Mo. 1, Chub House Rozd, Chennai =600 002, Tamil Nadu, India, Tel

Mo.: 491 -44-40020700 (5 hnas), Website: www camepindia com, E-mallid: privageamesindia. com; SEBI Begistration Ma.: INROODOD3ET53, Contact Person: Ms. K., Sreepayva
4. This Detalled Pubic Statament wauld atso b availabie a1 SEBI s website www, sebl. oo In

5, This Detailed Pubic Statament i being issued on behall of the Acguarers by the Manager fo the Offer 8., M/s, Navigant Corporate Advisors Limiled

G. The Acguirers accepts the tull responsibily for the information containad in PA and DPS and also for the obligations of the Acquirers a5 laid down in the SEBI (5AST) Requlations, 2001 and

siebseguentamendments made thareof,

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS

&n
v
MNavigant

MAVIGANT CORPORATE ADVISORS LIMITED
804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andhen (East), Mumbai - 400 058.
Tel No. +91=22- 4120 4837 /4973 5078 Email id: navioani@navigantcorp.com
Websile: www naviganicorp.com  SEBI Registration Mo: INMOG0012243 Contact person: Mr, Sarthak Vijiani

Place: Mumbai
Date: October 30, 2026

LE Ul + 48
AR

Agriculture | Plumbing | Drainage

EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER ENDED SEPTEMBER 30th, 2026 (Unaudited)

Registerad Office: Bhandan Plaza,2ad Floor,
{Rajasthan), Contect: 01482-165076;

Wabsite: wavw, vandanak rebwearn com

NOTICE

Securities

04, ZO2T7, to lacilitale tha transfar

damabanaization of phyzical shares which
gald! purchased prior o Tat Apdl, 2019 and for

':.’Ikl:ﬁljn'ﬁl‘:aﬁel:-‘-Ilﬁs--:l[:-;tzlll,.full.'
Plaase nate that the requestis) whichk
accompanied by original cenficaleds) along

(T in Lakhs)

shall ba under lack-in for & penod of one vaar

ATVO Enterprises Limited
l{Fermery Enown as Vandana Knftwear Limdted)
CIN g = L1 TRIEPLONTEIEE  GETIN : [BANDCTIGEIH1IE

Magar Parishad Rajendra Marg Bhitwara -3110{H1

£-Mak 5 - vandanakniteeatimited202 1@ gmai com

Easa of Doing mwastment — Special Window for
Transfer and Demafefialisation of Physical

Pursiant o SEB! circular ko, OGRS 2026
MIRSO-PODNETEN2026 dated January 30, 2026,
wi lanreg 116 your pobce Bk a Speial Window has
been openad from Februany 05, 2026 to Fetrueey

dematenatzaton {demat) of physical secunties
The special window B pperad for fransfer and

sransfer reguests which wara regacted! relurmad! nol
altended dua 1o defcaansy in tha documents!
processar pfhenwisa, Theelgble sharehalders wha
hawe mitszad the earierdeadline:, ans encouraged fa

iransher diseds and relevant supporting dociemenls
will préy be considerad under this Special Window
The secunlies so rarsiarnsd skall be mandafonly
credited to the trarsieres oaly in denat mode and

g

and

wiara
i

ara
with

from

EXTRACT OF STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE

tember, 2026 are as under:

QUARTER ENDED SEPTEMBER 30th, 2026 (Unaudited)

Note : (1) The above Un Audited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 31
October, 2026. The statutory auditors of the company have carried out limited review of the financial results for the quarter ended 30 September, 2026. (2) The Above Financial
Results have been prepared in accordance with the applicable Indian Accounting Standards as prescribed u/s. 133 of the Companies Act, 2013 read with rule 3 of the Companies
(IndianAccounting Standards) Rules, 2015 as amended and other recognized accounting practices and policies to the extent applicable.

3) Standalone Financial Results as on 30 Sep

Consolidated el ok g Irerrsae sk o B
Sr. i Quarter Ended Half Year ended Year Ended ity rialtér orligeenantol
Pﬂ“'cu‘am :Ir'.a:un"e-'urs sharenodders are reiuashed o oantacl
No. 30/09/2026 | 30/06/2026]30/09/2025 | 30/09/2026(30/09/2025| 31/03/2026 fie Company’s Registrar and Shara Transfar figent
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited ﬂ:’:fn'Ei'T.‘;h'".:.'i’m‘?ﬂ;':ﬁi“;‘:if?éﬁ“ o
. .!!LT'l.fﬂ Entarprizsas. Lnn'r_ted| at C-EEH: Embassy
1 | Total Income From Operations 1,851.74 | 2,368.06 | 1,727.53 | 4,219.80 | 3,821.89 7773.11 247 LB.S Mang, Vikhrol (Wesl), Murbai - 400063,
- Emall Id: mt halpdeskigin, moms. mufp com,, Tal #421
2 | Net Profit/ (Loss) Before Tax 123.13 88.11 156.21 211.24 333.98 801.27 fzﬂ"ﬂﬁﬂ‘ﬁm_ PR
i eﬂgﬁjﬂ:ml Ih;au' E mr:il IDEEHE?E r:gﬂ::ﬁ;::
3 Net Profit / (LOSS) After Tax 11314 7467 13230 18781 28084 69846 updated with BTA of the Compary ar with ihes
4 | Total Comprehensive Income for the Period 113.49 7480 | 131.89 188.29 | 280.15 700.85 e i
5 | Paid-up equity share capital 1,536.45 | 1,536.45 | 1,536.45 | 1,536.45 | 1,536.45 1536.45 e S ATVO Enterprises Limited
‘ . ‘ . ‘ - ‘ . i Farmerly krenin as Yandana Knitesgar Limiled}
& | Earnings Per Share (EPS) not annulized (FV. Rs. 1/- each) P B A fﬁi@gf
b sl ¥ HT i
Basic EPS 0.07 0.05 0.09 0.12 0.18 0.45
Diluted EPS 0.07 0.05 0.09 0.12 0.18 0.45 Classifieds
See accomplying note to the Financial Results

PERSONAL

I, SHAILENDER, S/0 Sh. RAM
PHAL, R/0 Plot No. 196, First
Floor, A-Block, Vasant Kunj
Enclave, Vasant Kunj, South

(¥in Lakhs) _
this name for all purposes.

E-mail : info@captainpipes.com,Regd. Office : Survey No 257, Plot no 23 to 28, NH No 27 Shapar Rajkot- 360024.

For, CAPTAIN PIPES LTD.

Director, DIN - 00127947

(4) The above is an extract of the detailed format of Un Audited financial results for the quarter ended 30 September 2026 filed with Stock Exchange under Regulation 33 of the SEBI
(Listing and other Disclosure Requirements) Regulations, 2015. The full format of the Un Audited financial results for the quarter ended 30 September 2026 are available on the
Company's website at www.captainpolyplast.com and on the website of the Stock Exchange at www.bseindia.com.(5) Previous periods / years' figures have been re-grouped / re-
classified, where necessary to make it comparable with the current period.

CAPTAIN PIPES LTD.

CIN : LS25191GJ2010PLC059094

Date

Auricnpro

LEAD THE NEXT

AURIONPRO SOLUTIONS LIMITED

+ 31-10-2026 before sending any monies
Place : Rajkot or entering into any
(Gopal khichadia) agreemen;s with gdvertlsers
or otherwise acting on an
advertisement in any

manner whatsoever.

Regd. Office: Synergia IT Park, Plot No. R-270, T.T.C. Industrial Estate,

Mear Rabale Police Station, Rabale, Navi Mumbai - 400701.

Phone: +91-22-4040-7070 Fax: +91-22-4040-7080. Email: investor@aurionpro.com;
Website: www. aunonpro.com

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2026

Tin lakhs
Sr. Quarter Ended Half Year Ended |Year Ended
No. Particulars 30-5ep-26 | 30-Jun-26 | 30-Sep-25 | 30-Sep-26 | 30-Sep-25| 31-Mar-26
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
1 | Total Income from Operations 4149815 3580692 | 35767.18 | 77.305.07 | 69,449.28(1 41,1085
2 | Met Profit / {Loss) for the pariod
(before Tax, Exceptional and/or Extraordinary items’) 611612 5232086 703929 11,3819 1310812 26223.15
4 | Net Profit / (Loss) for the period before lax
{after Exceptional and/or Extraordinary items’) 611612 523206 7039259 | 11,348.19 | 13,108:12| 2561242
4 | Net Profit / (Loss) for the period aller tax
{after Exceptional and/or Extraordinary items”} 5.020.41 4.503.45 5.585.17 952387 1064881 21.178.50
§ | Tolal Comprehansive Income for the pariod
[Comprizing Profit / (Loss) for the period [after tax)
and ther Comprehensive Income (after tax)] 673549 | 466526 531856 11.400.76| 1041924 2724746
6 | Equity Share Capital B.A79.9T 5,379 97 5.370.95 5378.97( 53r0.95 537997
T | Reserves [excluding Revaluation Reserve) as shown
in tha Audited Balance Sheet of the pravious year 1.68,374.38
8 Eaminggac;equily share o I i
{for Continuing and Discontinuing Operations)
- Basic (T) 9.10 852 1012 17.63 19.67 38.90
- Diluted (¥) B.86 8.30 8,84 177 1E:I.1-=I. a7 .89
Key numbers of Standalone Financial Results _
2in lakhs
Sr. Quarter Ended Half Year Ended Year Ended
No. Particulars 30-Sep-26 | 30-Jun-26 | 30-Sep-25 | 30-Sep-26 | 30-Sep-25 | 31-Mar-26
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 | Turnover 28480189 | 2013800 | 24,715.45 | 48618.19 | 46,424,959 88,751.38
2 | Profit before tax 291916 J.027.68 4,128.55 5046 85( T.274.85| 13.561.02
3 | Profit after tax 2171585 2411.18 317292 458275 551024 ( 10,300.61

Place : Navi Mumbai
Date : 31" October 2026

a) The above is an extract of the detailed format of Statement of unaudited Consolidated Financial Resuits for the Quarter ended 307 September
2026 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
The full format of the quarter ended financial results are available on the wabsites of the Stock Exchange(s) and Company's waebsite
VIZ. WWW. AUTonpro., com.

b} Figures for previous period { vear have been regrouped / reclassified, wherever necessary to make them comparable with those of the current
quarter,

¢) " Exceptional and/or Extraordinary items adjusted in the Statement of Financial Results in accordance with Ind-AS Rules [AS Rules, whichever
15 applicable

For Aurionpro Solutions Limited

Sd/-

Paresh Zaveri
Chairman and Managing Director
DIN: 01240552

epapsrfinaricial ey

advertising inits newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries

Delhi, have changed my name
to SHAILENDER NASHIER and
shall hereafter be known by

Standalone 0040886319-6

Sr. Bariciilaeg Quarter Ended Half Year ended Year Ended
No. A 30/09/2026 | 30/06/2026]30/09/2025 | 30/09/2026]30/09/2025| 31/03/2026 "IMPORTANT"
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited audited Whilst care is taken prior to
1 | Total Income From Operations 1,851.74 | 2,368.06 | 1,727.53 | 4,219.80 | 3,821.89 |  7773.11 acceptance of advertising
2 | Net Profit / (Loss) Before Tax 57.98 19.13 94.88 7741 | 210.95 397.21 copy, itis not possible to verify
3 | Net Profit / (Loss) After Tax 47.13 569 | 70.98 52.82 | 157.81 294.40 its contents. The Indian
4 | Total Comprehensive Income for the Period 46.98 5.53 70.55 52.51 157.32 20543 Express (P) Lim,ited cannot
be held responsible for such
5 | Paid-up equity share capital 1,536.45 | 1,536.45 | 1,536.45 | 1,536.45 | 1,536.45 1536.45 contents, norfor any loss o
6 | Earnings Per Share (EPS) not annulized (FV. Rs. 1/- each) damageincurredasaresuttof
Basic 0.04 0.04 0.05 0.04 0.10 0.19 transactions with companies,
Diluted 0.04 0.04 0.05 0.04 0.10 0.19 associations or individuals

NOTICE & hereby giverthal (ha below menlcned Authonsed Parson s na longer afiliated ag butharged

Parsanal Kotak Securidas Limilad.

futhorised Trade E"mﬁiﬂfﬂiﬁ?ﬂm" Address of Authortsed
Parson Name Mamsa Authorissd Parion Pergan
; ; KEE . AR ; 118 DEHRADUK ROAD NEAR
o Ly S L RAMA PALACE RISHIKESH
= M - TTES DEHRADLIN 249203

chpern el thal Thisng exists nooquaares aomnst (he Ao menoned AR

or Emait ks.complisnce@kotak com

Flaage role fiad abowe menlion Authorsed Person (AF] 5 o longer associabed with s Any
hiencaloeth dealkng wih abave mention AP showld dooso, at thelr oan Ask. Kotss Securities Lid, shal nal
ba kable for amy such dealing, In case of any quanes far tha fransachians Gill dale, vestors ere reguested
ta irdorny Kodak Securilies L. wilhin 15 days fam tha dabe of this nolificalicn, taikng whech |t shall ba

frrE

@um“ neo Fotak Secudlies LimBed. Registered Office: 37 BRC. C 27, G Biock, Bandra Kurla

Complex, Bandra (E), Mumbai 400059, CHN: USAEAGMH 1084PLCTI4051,
Tesaphiana Mo #23 43360000, Fax Moo +22 BT 132030, Wabsite: www kolakmes com, Corespondence
Addres=: Imfinity IT Park, Bidg. No 21, Opp. Film City Road, A K Vaidya Marg, Malad (East), Mumbei
L0057, Telephone Mo 2F856025; SEBI Recpsteation Moo INZO0D20015T (Member of M3E, BEE, MSE,
MCX & WCDEX), AMFI ARN (184, PMS INPOOIOICRES, and Reseach Anafyst INHODOOOOGES.
MSOLCOSL! |N-3-DP-539-2021, Cormlanes Officer Delails: b, Hiren Trakkar Cal 022 - 4205 8452

priority

JEWELS

Sargeed Camm
& e RESERVE BANK OF INDIA
~r~'~~f;.._a_-_-_:-:_.f:/'') wiww. rbl.org.in g 520
AUCTION OF STATE GOVERNMENT SECURITIES
The following State Governments have offered to sell stock by way of
auction, for an aggregate amount of ¥29,900 Crore (Face Value).
| Sr.| State/UT | Amount| Additional | Tenor (Year) Typeol
Mo. fobe | Borrowing auction
raised | (Breenshoe)
{vcr.) | Oplion
{=Cr.}
1,000 Re-issue of 7.46% | Price Basis
Andhra Pradesh 5G5S
2035, 1ssued on
August 12, 2026
1. | Andhra Pradesh | : : _
it 2,000 - Re-issue of 7.81% | Price Basis
Andhra Pradesh SG5
2056, issued on
April 22, 2026
500 | Re-issue of 7.57% | Price Basis
Delhi SGS 2036,
| Nethi issued on
£ Dt | June 24; 2026 |
| s00] 15 | Yield Basis
3. | Goa 100 | Re-issue of 7.85% | Price Basis
Goa SGS 2034,
issued on
. October 07, 2026 |
1.0000 500 Re-issue of 7.96% | Price Basis
Gujarat SGS 2035,
issued on
i L suiarat October 14, 2026
s 1.000 | Re-tssue of 8.06% | Price Basks
Gujarat 565
2038, issued on
Uctober 21, 2026
0. | Karnataka 2.000 | Re-issue of 7.86% | Price Basis
Karnataka SG3
2034, issued on
October 07, 2026
1.000 | Re-issue of 7.91% | Price Basis
Madhya Pradesh SGS
2036, issued on
Dctober 07, 2026
1.000 | Re-issue of 7.61% | Price Basis
6. | Madhya Pradesh Madhﬁﬂf,{&ffﬂpﬁ’%ﬁ
I July 08, 2026
| 2,000 Re-issue of 7.75% | Price Basis
Madhya Pradesh 565
20h6_issued on
September 02, 2026
1,500 Re-issue of 7.09% . Price Basis
Maharashtra 5G5
2031, issued on
August 27, 2026 |
1,500 | - Re-issue of 7.63% | Price Basis
Maharashira 365
7. | Maharashtra 2039, Issued on
' August 27, 2026
2,000 Re-tssue of 8.01% | Price Basis
Maharashtra 5G5
2043, issued on
October 07, 2026
2,200 | Re-issue of 7.70% | Price Basis
Maharashira SGS
2049, issued on
_ August 27, 2026 |
g !r-.'le-_:;hala-,ra 100 06 | Yield Basis
500 | Re-issue of 7.54% | Price Basis
Punjab SGS
2031, issued on
g. | puniab deptember 23, 2026
i — PRI e
E-p 1000] 500 Re-issue of 7.91% | Price Basis
Punjab 565
2041, issued on
September 23, 2026
1n!*=| " | 5000 - | 11 | Yield Basis
| Rajasthan | . :
s 500 21 | Yield Basis
11. TE“iiiﬂgEﬂ.EI 1'_5.{|.|:.II.:L ED "|"|E:||j EESF
1,500 26 | Yield Basis
1.000 | Re-issue of 7.58% | Price Basis
West Beagal 565
2035, issued on
July 22, 2026
2,000 | Re-issue of 7.99% | Price Basis
West Bengal 3635
12.| West Bengal 9041, issued on
Ociober 07, 2026
2.000 | Re-tssue of 7.71% | Price Basis
Wast Benpal 5G5S
2047, 1ssued on
July 22, 2026
Tofal | 29,900 |
The avctlon will be conducted on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on November 03, 2026 (Tuesday).
Individual investors can also place bids as per the non-competitive
scheme through the Retail Direct portal (hitps://rhiretaildirecl.org.in).
For further details, please refer to RBI press release dated October 30,
2026, on RB| website www.rbi.org.in

“Don't get cheated by E-mails | SMSs | Calls promising you monay™

Priority Jewels Limited

CIN: L52393MH2007PLC174977
Registered office: Plot No. 121, Street No.15/18 MIDC, Andheri (East), Mumbai, Maharashtra, India, 400093
Ph.: (022) 67679898, E-mail: saurabh@priorityindia.com, Website: www.priorityjewels.in

STATEMENT OF UN-AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE

QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

The Board of Directors of the Company, based on the recommendation of the Audit Committee, at their meeting held on
October 31, 2026 approved the Un-Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and half year ended September 30, 2026 ("Financial Results").

The full Financial Results along with the Limited Review Report, are available on the Stock Exchanges website at
www.bseindia.com & www.nseindia.com and have also been posted on the Company's website at
www.priorityjewels.in which can be accessed by scanning the QR code given:

Date: October 31, 2026
Place: Mumbai

For and behalf of Board of Directors of
Priority Jewels Limited

Sd/-

Shailesh Sangani

Chairman & Managing Director

DIN: 00187474

Note: The above intimation is in accordance with Regulation 33 read with Regulation 47 (1) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 201

5

Kolkata

COMCERT




MONDAY, NOVEMBER 2, 2026

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

FOBRM A
PUBLIC ANNOUNCEMENT
IUndes Regulation & of (Ba Insotmney and Bankrupley Board &l nds
iInsalvesey Resaluten Procass {or Corporate Persons Regulations, 2016
FOR THE ATTENTION OF THE CREDITORS OF )5 MEGMA RFID AND LABELS PRIVATE LIMITED

Redevant Particilbars
MELGMA RFID AND LABELS PRIVATE LIMITED

I [Name of corporate defrtar

I [Ds&te of incorparatan of consedate delitag 27.01-2014

3. |Autherity under which carporete debie iz Cempanies fer, 1958, Registrar of Compesins, Rel-
incorporated | repsterad Kanpur-||

4. [Corporate Idantity Mo, | Limited Liskility 222 2PN EPTCOGES6S

Identification No. el corpesate debtor

B (ihddness af thi registered elfice and principal
office {if any) of corporate debie

Registered Difice A: 4 Phase H Boida, Bopz Post
Oifice, Gamtam Buddha Magar, Mokda, Uttar
Pradesh, india, 201305

26, 10,2026 {Ondar was pranunced on 26 10,2026
by Hon'ble NELT, ABahahad Beoch in C.P.
BIPSIALDIZO2S and copy of ordes received through
srvai] o 3110, 2026]

H Elnsul'.'an:v commencomen| date in mapech of
cedpaisie dehio

T. VEstimated datn of clezine ol ingalyency 2404 2027
respkation precess
B [Name sod registratmn numbe ol the bnsolvency | Rajiv Bogaj
{protessjoned 2cting & interim resolution IBBNPA-DDZHP-RO02TE{017- 18110834
prodessions!

% fidddress and e-mad &l the intesim esokaion
professiona, =3 regestesad with the Baard

B-264, LOWER GROURD FLOOR, CHHATARPUR
ENCLAVE, PHASE-2, NEW DELHI- 110074

Ermail: rhajajip@gmail cam, cirpmegma@gmailcam
B-2&4, LOWER EROUND FLOOR, CHHATARPLUR
EMCLAVE, PHASE-2, MEW OELHI 110074

10,}Addrass and e-mail 13 be used far

cerespondesss with the manom resolutsn

prafazsinnal Emall: elrpmegme@gmail.¢om
i1, Last date Tor submession of clams 131k Movamber, 2026
1 [Rasses ol oredilers, i asy, under clause (bl of  |[Nol ﬂ.pﬁu:ahb

sub-section [BAY of saction 21, sscestained by
the ntenm resoliuban professanal

13, Names of Insedancy Profeszionals identified t2 |Mol Appficabls
el &5 Autharised Aepreseniative ol credtors in
a tiags {Thres namas for aach class)

12, al Bevant Foims and
Ihl Dateds of aulborized representatives ars
awailnhle ai;

Weh lmiips:lishigad. infiome!desenisads
Phyzacal Address: Mot Applicabls

fintica iz harehy given that tho Mational Company Law Tribemal has ordosed the commessemest of a torporate
ingalyinty resobalion process ol the MEGMA RFID AND LABELS PRIVATE LIMITED an 2616 Detaber, 2036
ardss was presaunced by Hon'ile MCLT, Allahabed Bemch, Prayagrajin C.PNIBNTSPALOI20Z45 and copy of ardes
received gn A1T0V2026)

Thecieditees of MEGAA RFID ARD LABELS PRIVATE LIMITED, ars heseby cafed upan ta subimit thesr clakm
with proal on or bafore 13th Novemésr, F126 10 the mtarm mslution pmdassionsd at the-addmss mantisesd
againsientry Mo, 10,

The finencial creditors shali-sebmit their ciaims with proot by elecironic maans anly, All ether crediters may
subenad 1he clems with proaf inpersen, by post er by elecironiz means

Submizsion of falsz or misksading proods of claim shall attract penaltiss. Rajiv Bajaf

IRP of MEGMA RFID AND LABELS PRIVATE LINITED

IERINPA-O02IF-NO02 PEEA 1 7 1810834
AFA Naid Rl 31122026

s 0211 2026
Place: Maida

ICICI Bonk Ltd. Regionol Office Jsel Bullding, Malviva Nagar [LN Marg
Joipur- 302017

FUBLIC MOTICE-TENDER CUM E-AUCTION FOR SALE OF SECURED ASSET

ee proviso to Rule BiE]]
Motice for sale af immavable asset[s]

E-Auction Sale Notice for Sale of Immaovable Assets under the Securitisation and Reconstruction of Financial Assets and
Erforcement of Security Interest Act, 2002 read with proviso to Rule B [6) of the Security Interest (Enfarcement] Rules, 2003,
Motice is hereby given to the public in general and in particular to the Borrowerls) and Guarantar]s) that the belaw
described immovable property mortgogedicharged o the Secured Creditor, the physical possession of which has been
taken by the Authorised Officer of ICICH Bank Lid, will be sold on “As is where 57, “As is what is”, and “Whatever there is” as
per the brief particulors given hereunder;

P 1cICI Bank

Sr.| Nome of Borrowern(s)' | Details of the Secured osset(s) Amount  |Reserve Price| Date and Date &
Ma, Cio-Barrowors/ weith known Outstanding Earrest Thme af Time of
Guarontors! encumbrances, if ony Maone Pmper‘t:,' E-aAuction
Loan Account Bo, Deposit Inspection

[&) [B) iCl (Lo (E] [F) LE]

1. |Fajrudeen (Applicont) [Shop Mo, B-9, Second Floor s Rs, Movember | November
Reshma (Co-Applicant) | (Without Right To Roof), Wake- | 17063414 | 11,50,000/- 13, 2026 28, 2026
Alc Mo, Saiman Plazo, Sobzi Mandi, As an Rs. From From
LEKOTODDOS45R086  |Koto, Rojasthan 324006 October 115000/ [FL00AM Tolll00 AM To

Areq - 200 5q.ft 28, 2026, 0Z2-00 P4 | 12:00 Moon

The anline auction will toke ploce on the websgite (URL Link-https: /BidDeal.in}) of e-auction agency VolueTrust Copital
Cervices Private Limited,. The Mortgageors! Motices are given a last chonce to poy the totol dues with further interest till
Movember 25, 2026 before 0500 P failing which, thisfthess secured osset/s will be sold s per schedube.

The Prospective Bidder(s] must submit the Earnest Money Deposit (EMD) Demond Draft (DD) (Refer Column E} ot ICIC]
Bank Ltd, Regionol Office Jsel Building, Malviva Mogor JLN Marg-foipur 302017 on or before Movember 25, 2026 befor
0500 PM o nn?th-::rr:-uﬂl:r they need to submit their offer through the above mentioned website anly on or before November
25, 2026 before D500 PM. along with scan image of Bonk acknowledged DD towards proof of payment of EMD. Kindly note,
in cose prospactive bidden|s) are unoble to submit their offer through the website then signed copy of tender documents
moy be submitted ot ICICH Bank Ltd. Regional Office |SEL Bullding, Makviya Magar [LN Marg-joipur 302017 on or before
November 25, 2026 before 0500 PM. Earmest Monay Deposit DOVPO should be from o Motionolised! Scheduled Bonk in
fonvourof "ICIC] Bank Limited” poyable ot joipur.

For ony further clorificotions with regards to inspection, terms and conditions of the e-ouction or submission of tenders,
kindly cantact ICIC] Bank Limited on 9252097370,

The Authonsed Officer reserves the right to reject amy or all the BHds without furnishing any further reasons, For detailed
terma ond conditions of the sole, please visit wwwlicicibank.comindpds

Date: Movember 02, 2026

Authorized Officer

TRUHOME FINANCE LIMITED

(Formerly Known As Shriram Housing Finance Limited)

Reg.0ft.: Srinivasa Toweer, 15t Floar. Door Mo 5, Old No 11,
I | end Lana, Cenatapha Foad, Alwarpet, Teyrampet, Chennal-660018
TrUROME | Head Ottice. Level 3, Wockhardt Towars, East Wing C-2 , 6 Block,
| I FIMANCE

Bandra Kurla Complex, Bandra (East), Mumbai-400051
Websita: bbpwwedr truhomafinancs. in

Whareas, The undersigned being the zuthorised officer of Truhome Finance Limied
(Formesty Know as Shriram Housing Finance Limited) under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Securty interest Act, 2002 154 of
20020 ardd In exercise of powers conferred under Saction 13(12) read with (Rule 3) of the
security Interest {Enforcamant) Rules, 2002 issued damand notice io the Borrowers details
of which are mentioned in the table below to repay the amourt mentioned in the notice within
G0 days from the date of recaipt of th said notice

[The Borrowers having failed 1o repay the amount. notice is hersby given to the
Borrowes and the public.in general that the endersigned has taken POSSESSION of the
property described harein below in exarcise of powers confarmed on him under Sub Section
(4] of section 13 of Act read with rule 8 of the security Interest enforcemant) rules. 2002 on
29-0ct-2026.

Tha Borsowiarin particitar and tha pubSc in ganesal is heraby cautioned not to doal with
ihe proparty and any deadings with the property will be subject to the charge of Truhame
Finance Limitad (Formery Know-as Shrirem Housing Finance Limdted) for an amouwnt as
méntianed herain balow and irnberest s resn

[The borrower's altention is mvited 1o provisions of sub-section (B} of sectien 13 of the
Act inrespect of time avaiiable, to redeem the seciered assets.].

POSSESSION NOTICE

'\,E{_EIL'EZ Aagra ICICI Bank Limite_l:’li)

RBL BANK LTD.

b RBLEANK Administrative Office; 1st Lane, Shahpur, Kolhapur-416001
apne ka bank Branch Office: Unit 14-15, DLF Capitol Point, Baba Knharak Singh Marg, Mew Delhi 1100071,

PUBLICATION OF NOTICE UNDER SECTION 13(2) OF THE SARFAESI ACT, 2002

MNatice is haraby given that the under mentioned bomower(s) guarantors)'mortgagor(s) who have defaulted in the repayment of
principal and interést of the Cradit/Loan facilities abtained by them from the Bank and whose loan accounts have been classified as
Non-Perorming Assels (NPA). The notices were issued to them under Section 13(2) of the Securitization and Re-construction of
Financial Assets and Enforcement of Secunity Interest Act 2002 (SARFAESEACt) ontheirlast known addresses.as

g, Name and Address of the Borrower, Loan Fetalis:of Propartiss) _ Date of Notice
Mo Co-Borrower/GuarantorsiMortgagor Mﬂﬂm A’:E:ﬁ: ﬂi‘;‘iﬂﬁ,ﬂd Amount Due in Rs.
1. | MWis JMD Ornaments (Through It's Proprietor “Properly Bearing Nagar Nigam 27-10-2026
Mr. Pawan Yadav(since Deceesed)) 8/128 And & 129, No, 8128 and 8/129, Measunng |  Rs. 53,06,053.46/-
Muti Katra, Hing K Mandi Agra, Uttar Pradesh- 25200 Area 224.56 Sq. Meter, Situated | (Rupees Fifty Three
2.| The Legal Heirsirepresentative(s) of Pawan Yadav at Naala Hing Ki Mandi, Kotwali Lakhs Six
{Since Deceased) 622 Moti Katra Agra Fort Agra, Uttar Ward, Tehsi And District Agra Thousand Fifty
Pradesh. 262003 i | Three and Paise
Also At; The Legal Heirsirepresentative(s) of Pawan Utlar Fradesh Dounded As Forty Six Only)
Yadav [since Deceased) Propretor- JMD Omamenis Under: East: wa_“ ':'1_ Said together with interest
8/128 And /129, Moti Katra, Hing Ki Mandl, Agra, Uttar | 609000 | Property And Darwaja, Windows | oy o o
Pradesh- 262003 651739 | And Drains And Rain Waler| =y oiets

3. | The Legal Heirs/representative(s) of Poonam Yadav
(Since Deceased) &/22 Mati Katra Agra Fort, Agra. Utlar
Pradesh- 262003

Also At The Legal Heirs/representative(s) Of Poonam
Yadav (since Deceased) 6/36 Moti Katra, Agra Fort Ho,
Agra, Uttar Pradesh- 282003,

Also At The Legsl Heirsfrepresentative(s) of Poonam
Yadav (Since Deceased) 8128 and & 120, Moli Kaltra,
Hing Ki Mardl, Agra. Utlar Pradesh- 282003,

The above borrowers and lor their guarantor(s)/mertgagors) (whenever applicable) are hereby called upon fo make payment
of outstanding amount within B0 days from the date of publication of this notice, failing which further steps will be taken after
expiry of said 60 days under sub-section (4) of Section 13 of SARFAES| Acl

Piease note thal this publication is made without prejudice to such rights and remedies as are available Bank against the
borrower(s) fquarantosis)mortgagons) of the said loan/facifity under the law. You are further requested to note that as per
section 1313) of the said act, you are restrained /prohibited from disposing of or dealing with the above secured asset or
transfarring by way of sale, keasa or otherwise of the above secured asset, without our prior written consent,

Place: Agra Authorised Officer
Date ; 02-11-2026 RBL Bank Ltd.

Pipes Thereafter Gali 3 Fest
Wide, West Other's Property,
Norih; Wall of Said Property And
Darwaja, Windows And Drains
And Rain Water Pipes Thereafier
Gali No. 5 Feet Wide, Scuth: Wall
of Said Properly And Thereéafier
20 Fest Wide Nikas”

payment) and
incidental expenses
thereon,

Borrower's Name and Address

Mrs. Anopam Arora WYo Mr. Suman Arora

House Mo, 15/35, 3rd Floor, Subhash Nagar, West Dethi-110027.

Algo at:- House No. 1116 Jawahar Park, |-Block, Gartweali Mohaila, Laxmi Nagar
Village-Khureji khas, laga Shahdara, Dethi-110092,

Mr. Suman Arora 3o Sh. Krishan Lal Arora

Houze Mo, 61, 3rd Floor, Block-5, Subhash Nagar, West Delhi-110027.

Algo-at:- Houze No. 15/36, 2nd Floor, Subhash Nagar, Wesl Delhi-110027.

Also at:- House No. I-116,Jawahar Park, |-Block, Garhwali Maohalla, Laxmi Nagar
Village-Khureji khas, llaga Shahdara, Delhi-110092,

Ms. Prema Megi D/o h. Mohinder Singh Megi

Howse No. 15735, Znd Floor Subhash Magar, West Delhi-110027.

Alzo al:- House No. I-116 ,Jawahar Park, |-Block, Garhwalli Mohalla,

Lawmi Nagar Village-Khurejl khas, Illaga Shahdara, Delhi-110092.

Amount due as per Demand Nofice

Rs.59,22 471/~ (Rupees Fifty Mine Lakh Twenly Two Thowsand Four Hundred and
Soventy One Only) in respect of Loan Account No. SHLHGPREOOD4 150 as on 07-Apr-
2026, and Hs.3,00.903'- (Rupees Three Lakh Nine Hundred and Three Dnly) in respect
of Loan Account No. SULHGPREDOO4151 as on 07-Apr-2026

Date of Demand Notice -13-Apr-2026

Date of physical possession — 29-0ct-2026

Date of NPA - 05-Apr-2026

Description of Morigaged Property

Al that part and parcel of the properiies bearing Mo.-116 {Did Mo.l-104/A}, Ground Floos,
and First Floor, Total Area admeasuring 92.80 Sg., Mir, Out of Rect No. 63, Killa No.19 and
22, SHuated at Abadi of Jawahar Park, Presently Known a3 |-Block. Garhwail Mohalla, Laxmi
Magar in the area of Village-Khureji khas, Hiaga Shahdara, Delhi-110082

Bounded By;-East:- Property Mo, I-114, Wesl:- Road 20FL. North:-Part of Plot  South:- Enty
Gadi 14R.

Sd- Authorised Olficer- Truhome Fnance Linited
{Earbar Knawn & Shriram Housing Finance Limited)

Place: Delhi
Date ; 20.10.2026

DEBTS RECOVERY TRIBUNAL-I, DELHI

4th FLOOR, JEEVAN TARA BUILDING , PARLIAMENT STREET, NEW DELRI-110001

DA NO. 2102025
IDFC FIRST BANK LIMITED APPLICANT
Vs
NEW SHIVA PAINT AND HARDWARE DEFENDANT
STORE PRASAD

To

1. NEW SHIVAPAINT AHARDWARE STORE
GROUND FLOOR 417 HANSRAJ COMPLEX NEAR BAKHRI NAWADA ROAD
NAWADAKOH FARIDABAD HARYAMA-121001
ALSO AT: HOUSE NO, B335 DABUA COLONY NEAR SHIV MANDIR
FARIDABAD, PO FARIDABAD NIT DIST FARIDABAD HARYANA-121001
ALSOAT: B-582 DABUACOLONY FARIDABAD HARYANA-121001

2. NEELAMVARSHNEY
HOUSE N, B-135 DABLUACOLONY NE, 5SHIVMANDIE FARIDABAD
HARYAMNA-121001
ALSOAT :GROUND FLOOR 417 HANSREA) COMPLEX HEAR EAKHRI MAWADA
ROAD, NAWADA KOH FARIDABAD HARYANA-121001
ALSO AT : HOUSE NO. B-345 DABUA COLONY NEAR SHIV MANDIR
FARIDABAD HARYANA-121001
ALSOAT : B-582 DABUACOLONY FARIDABAD HARYAMA-121001

3. BALKISHAN BHAGWATIPRASAD
HOUSE ND. B-335 DABLIA COLONY NE. SHIV MANDIR FARIDABALD
HARYAMNA-121001
ALSOAT: GROUND FLOOR 417 HANSRAJ COMPLEX NEAR BAKHRI NAWADA
ROADNAWADA KOHFARIDABAD HARYANA-121001
ALSO AT : HOUSE NO. B-346 DABUA COLONY NEAR SHIV MANDIR
FARIDABAD HARYAMA-121001
ALSOAT:B-582 DABUA COLONY FARIDABAD HARYANA-121001

Whereas the above-named applicant has instituted a cass lor recovery of

Rs.28,98,735.20/- (Rupees twenty eight lakhs ninety eight thousand seven

hundred thirty five and twenty paisa Only} agsinst you and whereas it has been shown

1o the salisfaction of the Tribunal that [t Is nol possible to sere you in ordinary way,

Thearefore, this notice is given by advertisement direckng vou to make appearance bedore

the Ld. Registrar on 04.11.2026 (for further details kindly visit DRT Websste,

www fribunal.gov.in Phone Number: 011-23748473), Take nofice thal in case of your
failure to appesar on the above-mentianed day before this Tribunal, the case will be heard
and decided in yourabsence.

. Allconcerned may attend their cases by hybrid mode (by physical appearance
Inthe Court orthrough CISCOWEBEX VC Link)

Il. Foronline appearance through VC all the Advecates/Litigants shall download
the Cisco Webex application/software;

. Meeting ID and Password fior the next date of hearing qua cases to be taken by
Hon'ble Presiding Officer/Registrar'Recovery Officer-lland Recovery Officer-Il
shall be available one day prior to the next date at DRT Official Portal l.e.
drt.gov.in under the Public Notice Head,

V. Inany exigency qua that, the Advocates/Litigants can contact the concarned
official at Ph. No.23748473.

Given under my hand and seal of the Tribunal on this 20th MAY, 2026

@0 0

OBSC PERFECTION LIMITED
Raglstered Office: 6-F, 6th Fleor, M-& Uppal Plaza, Jasola Distriet Center, New Delhi-110025
CIN: L2T100DL201TPLCI14606 Tel: 091-26572628
Website: www.cbscperfection.com, E-mall; lg@obscperfection.com, abhisheki@obscperfection.com

Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2026

Quarter Ended Half Year Ended Year
E I Particulars Ended
o 30-05-26 30-086-26 30-03-25 30-05-28 H-0%-145 M-03-26
(Unaudited) {{Unaudited) ((Unaudited) | [Unaudited) | (Unaudited)| [Audited)
1 | Todal income from operations [nel) 5,403,110 FEF149 | 476773 | 1727459 803369 | 2235183
2 [ Metprafit ! (loss) for e pertad
bafzre tax and axcepbicnal ilams 1,267,849 112674 ET2TT 2,394 63 1,287.75 IATTEE
3 ) Maf proflitilass) for the perod belars
| tex and after excaptional nems. 1,267.89 112674 BTLTT | 2339483 1,287 75 1.177.85
4 | Mat prafit ! {4ess) for the pariod alter
tx | tasesn| oeras| sanrr| 240283 | 105098 | 270145
5 | Tetal comprehensive income for the
pariod | tessdn | ar4a| 54777 218283 | 106098 | 270146
B | Paid-up equity share capital 2.726.52 2,504 56 244534 272852 FA4504 2.5084.56
T | Oiher Eguity 14,811 BS
B E_a-rr:i-n-;:s perusl:uére '
{Face value per share Rs.100-gach} . - - . o
al Basic [Rs. par share) 453 367 2.24 4.0d) 4.3 10,45
b} Dilied [Rs. par shara] 4.453 .67 2.24 L 4.0 12.62

Notes:

1 Theabove Unaadiled fnancal results of GBS Perdection Limited (iha “Company”™) for tha Guarer and Hall-vear ended Seplembar
a0, 2026. Tha Audit Commettes and Baard of Directors of tha Campany have reviewad end approved the financigls al its mesding
held on et 31,2025

2 The Sielulory Auditors have ekprassad an unmedifiad reviaw apinion on these rasults and hava issued an enmoddfied canclusion.

3 The Comgany |5 argagped I the business of manufaciunng of precison medal components uzed by varous induzines lor diffemnl
appEcations which comes urder a sagle busingss sagment and hense Segment Reporing as per-"A5-17" is not apphcable,

4 The figwras for the comasponding previous penad have baen ragrauped | reclassilied whargwar nesessary.,

5 The Figures for the gearter ended September 30, 2026 and September 30, 2025 are the balancing Bgures between unaudited
figures in rasgect of the six monlhs period andad Saplambar 30, 2026 and Saplamber 30, 2025 and lhe unaudited publishad
figures il Jume 30, 2036 and Jume 30, 2035 respeclively, which were sublect ta limited Teview,

§  During tha quardarand half year ended Seplember-30. 2028, the Compary kas allolbad 1439600 agusy shamas of INR 10J- gach,
consequen| 1o the preferental dllotment at INR 601 per share

7 There ware no invester Complaints pending during the period under raview.

8 Thers were no excaplitnal and Extra-Drdinary ilems Tor (e raparing paricad

By Order of the Board

DBESC Perfection Lid,,
{Formerly known as OBSC Perfectlon Pwt Ltd.)

Sdl- Sdi-

|Saksham Leekha) Aszha Marang

Place: New Delhi Mg Director Diractar
Dated: 31,10 2036 O Mo 07389575 DdN 00296714

BAJAJ FINANCE LIMITED

Toppicserad Ofice: (/o Baaj fubo Limitad Complex, Mumbal « Pune Acad, Akurdl. Pune 411055
Branch D#ice : Bajaj France Lig Near By Stend Ground Floor Gohans Hargana 135301
Branch O#ice: Bajaj Franca Limited, Ram Roop Comples 2Nd Flssr, $-13, Missidabad Choraha, G Road, Algars, Usts Pradesh 20200

POSSESSION NOTICE (For IMMOVABLE PROPERTY) (A= per Appendix IV read with rule 8{1) of the Security Interes! Enforcement Rules, 2002)

Whersas the underzsgned bamg the Authorized Oificer of Baja) Finence Limited (BFL). under ihe provisioms of the Sacuritisation and Recanstruckion of
Financzals Aszeds and Enfoncament of Security Inlerast Act 2002 and in exercse of powers confermd undes See. 13012} read wilh Bulo 3 af e Socwnty Inbenest
(Entpicernenty Bukas, FOG2 ausd demand notice under seclion 1302 of the Act by reqistered post ("Notice”) Cang wpon the Bomowers Lo-Darmowers
mentaned hereunder io repay the amourtmentioned o the nobce LS 1 302 of the said Actwathin a pariod of B0 days from the date of recaipt of the zaid natice
The BarrowersMongagorsiG taranions ramed below kasing Tailed to repay e sasd smannt, notce is hereby given 1o the Bomowers/MorgagarsGuaraniors
anid pubfic in genesal thizd the undersigned has taken Symbolic Poszession of the property descrbed herein below inexarcise of pawers conferrad on me unda
Sec.1304) of the said Act read with Rule 8 o the Secarity inbarest {Enfarceman) Bulas, 20032

Tha barrowers in particular and pubilioin peneral are hereby cautianad not ta deal with the said property and any dealing with thie propery Wil b= subjact ioihe
chargs of (fie Bajaj Firante Limibed. for the amaunt mentioned harein beles stang with interes! themon al contracted rate

Tha bomewar's atlemtion is invited o provisions of seb-section (&) of section 13 of the Acd. in respect oftime awzilable, 1o redenm e secured assels.

g FINAMNCE
[E T ]

Loan Accound No./Name o the Description af Secured il o e LT ol

Barrowren{s)/ Maripagor(s |/ Guarantor|z) Immpyabile Proporiy "H]Erf "".""’I
LAN: PWHOPFET553652 All the plece and parcal of Khewat 17 .08 2028
1. Jai Ambey Refriration thr. Nz Prop. Maveen Kamar, B/s. Qpp. Dlaean Petrol Pumg | Mo« 4565425 Khata Mo 478 Rs. GEBOGA4S-
F:ll::huh H-:nill?rE_'l._E-:lhan& Eﬂnif.:; Har:.':lna 1}:3;301 aumm%?ﬁ;ﬂzﬁﬂﬂ rfrnari ]:g Khasra, No. 4351 7/2(0-12).24 (3-9) ll.l_uc;eeg Sty Hix
nkankarwal75& gmall.oom Also at, Rio. Khewat No- 4560425, Khata Mo.- 478, [0 | Manikar WA B ) .
Ktasra, No.42H 1772 (D:12).24 (3-9) VILGarhi Sari, Namdar Khan GP Limit Tah, | oc cartt San, Namear Khan, GF Lakhs Efghty
Gohana 131301 Limit Tehsil Gohana 1371305 alang -|-|'.I:|I.'.;\.F1F-.'| E-I:!
2. Jai Mata Di Trading Ca. thr. Its Prop_Manjita, Rjo. Khasra -1850 Kil2-3-1 Kathik | Wih proportionate share i common | Hundred Fariy Four
Bestie Gohana Ganga Ram Markat Opp Dhawan Pesrol Pump Gohana Sanipat|2ress (Areaadm, 1890 Sa Fr) : Only)
Haryana. 13130 Comact; TIBBEZ2E04 Emall id, nicankarval 7S@gmail com Boundaries: Easl: Gali POSSESSION DATE
3. Man|ita Manjita C/o Naveen Kumar, 4, Naveen Kankarwal 5/o Prem Singh, | Wast Flat of Other; 29.10.2028
&r. No. 3 & 4 Ao, New Sabjl Mandl Barhé Saral Mamdar &han 38 Gohasa Sonipat |Menh: Plot of Suresh;
Hairyana, 131301 Confact: 7013652608 Email Hl: pkarkarsaiy Sdgmad com aouh: Gall
LAN: PSEEPBLZAGA29D All the pioce ard parcel of  Khet Mo 17.07.20028
1. Isswar Enlerprises thr. Hs prop. Raja , Rio. 0 Mulfapada Bhugpura Aligarh  Uitar | 3334, 8ullz Para Bhojpura Par, & Rs. 2082 278.75/-
Pradesh 202001 Gontact; 8791022385 Emad i k83847 05 pmail.com Alseal, o, | Teh. Koil Dist Aligarh U.E 202061 |FI- ; T..:‘E,.,i.., L all-:h-
Khat Ma.- 3331, Muita Para Bhujpara Pas, & Teh. Kod Dist. Afigach U_P. 202001 alang with propartionate sharein Ei .1:.‘. Twa -i.l"ﬂUEET-Iu
Z. Baja Raja Sho Jamirsddin, Rjp. Mullapada Bhugpura Mullpara: Aligarh Wi { common areas TEn-;Iulndrau :5-='un|'
Pradesh 2040101 Contact: 8781032389 Email id; rkE434 705 gmail_com {frea adm, 999 5q,FL) E': I'. in _";_ If
3. Bitara Begum Wio Jamiruddin, R/o. 1183 G Mullapara Bhujpura Keil, Abgarh | Baunded as: East: Hie Bam singh 9 :ID __m"'!" b
Litear Pradesh 202001, Contact: 8791 022389 Emad id: kG984705@gmall.com Wast: 12 Wide Road: it taly
4. Jamiruddin Jamiraddin Sy Saukal All, Rjo. Mullapats Bhujpurs Afgarh UNar | Nosth: Hio Amanat Khar; POSSESSION DATE
Pradesh 202001 Contaet Bra1022395 Email id: rkSa9847 D5 pmail com Sowth! Hie Bhoop Singh 0. 102028

Date : 31.10.2026. Place : UP & HARYANA Sd/- Authorized Officer, Bajaj Finance Limited

Zonal Office: 1st, Floor, 2/9 West Patel Nagar, Near Metro Piller No- 191
New Delhi, Pincode- 110008
Registered Office: Utkarsh Tower, NH - 31 (Airport Road), Sehmalpur,
Kazi Sarai, Harhua, Varanasi, UP - 221 105.

(Appendix IV) POSSESSION NOTICE FOR IMMOVABLE PROPERTY [under rule 8(1)]

Notice is hereby given under the securitization and Reconstruction of Financial Assets and enforcement (Security) interest Act, 2002 and in exercise of
powers conferred under 13(12) read with rule 3 of Security interest (enforcement) rules 2002, the authorised officerissued a Demand notice on the dates
notes against each account as mentioned hereinafter, calling them to repay the amount within 60 days from the date of receipt of the said notice.The
borrowers having failed to repay the amount, notice is hereby given to the under noted borrowers and the public in general that the undersigned has taken
Possession of the properties described herein below in exercise of powers conferred on him/her under section 13(4) of the said act read with rule 8 of the
said rules on the dates mentioned against each account. The borrower in particular and the public ingeneral is hereby cautioned not to deal with the
properties and any dealing with the properties will be subject to the charge of UTKARSH SMALL FINANCE BANK LIMITED for the amounts and interests
thereon mentioned against each account herein below:

The attention of the borrowers detailed hereunder is invited to the provisions of subsection (8) of the section 13 of the Act, in respect of the time available,
toredeemthe secured assets.

0 Utkarsh Small Finance Bank

Aapki Ummesd Ka Khaata

(A Schedulad Commarcial Bank)

Sr.| Name Name of the Name of the Borrower/Guarantor Date of Date of |Amount Outstanding
No. of the Account (Owner of the Property) | Demand | Possession| as on the date of
Branch | Notice Notice Demand Notice
1| Karnal Client Name - %60,16,535/-

M/s Chhoker Khal Bhandar Through Its Proprietor (Borrower) |10-08-2026| 28-10-2026
Mr.Naresh Kumar S/o Mr.Shobha Chand (Co-Borrower)
Account Number - Mrs.Munesh W/o Mr.Naresh Kumar (Co-Borrower)
1571060000006231 Mr.Sagar Chhoker S/o Mr.Naresh Kumar (Co-Borrower)

Description of Property/ies (all the part & parcel of the property consisting of): All that part and parcel of the Residential Plot measuring 666Sq Yars.i.e

01Kanal,02Marla,being 22/608 share out of land measuring 30Kanal,08Marla comprised in khewat No-72,khatoni No-75, Rect.No-59, Killa No-

17/2/2(5-10),18/2(5-0),23(8-0), Rect No-72 Killa No-3/2(3-8é,4/2/1 (6-0),8/1(2-8),17/10(0-2),Jamabandi year-2019-20,situated with revenue estate

%f é/glage-Narayana, Tehsil-Samalkha Distt-Panipat Property Bounded by- East: Road North:House of Meghraj West: Remaining Land South:Plot of
adha

Chhoker Khal Bhandar

Date: 02-11-2026 (Authorized Officer)(Pardeep Kumar)

Place: Karnal Utkarsh Small Finance Bank Ltd.
A R | Zonal Office: B-192/A, Sector 52, Noida, Gautam Buddha Nagar, UP-201301 |
arik ol Mabiarasht Email ID: recovery_noi@bankofmaharashtra.bank.in -
v T Head Office: Lokmangal, 1501, Shivajinagar, Pune-5
v i v e [Rule 8(1)] POSSESSION NOTICE (For immovable properties)

Whereas, the undersigned being the Authorized Officer of the Bank of Maharashtra under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security InterestAct, 2002, and in exercise of the powers conferred under Sub-Section (12) of Section
13 read with Rule 8 of the Security Interest (Enforcement) Rules, 2002, issued a Demand Notice dated mentioned below calling upon the
borrower and guarantor to repay outstanding amount (mentioned below) within 60 days from the dated of receipt of the said Notice.
This Notice was sentby Regd. AD post and Speed Post.
The borrower having failed to repay the amount, the undersigned has taken Symbolic Possession, of the properties described herein
below in exercise of power conferred on him/her under section 13(4) of the said Act read with Rule 8 of the said rules on dates mentioned
below.
The borrower in particular and the public in general is hereby cautioned not to deal with the property and any dealing with the properties will
be subject to the charge of Bank of Maharashtra, Branch for an amount herein above mentioned.
The borrower's attention is invited to the provisions of sub-section 8 of Sec. 13 of the Act, in respect of time available, to redeem the secured
assets.

Branch / Name & Address of Borrowers &

Guarantor(s)

Amount Due

Details of Property

Date of
- Possession

Branch: Mathura/

Name of Owner: Mr Suleman S/O Shrii  20.08.2026 Rs. 20,85,914.75/-
1. Mrlbrahim S/O Mr Suleman Jalaluddin W (Rupees Twenty Lakhs
Address: Radhey Shyam Colony, Jaisinghpura, | Details of Property: Equitable mortgage T Eighty Five Thousand Nine
Bangar, PO Gayatri Tapo Bhumi Dist Mathura, of Residentiall Commercial Property Hundred Fourteen and
Uttar Pradesh 281003 _ situated at Plot No. 12-A, bearing Khasra Paise Seventy Five Only)
2.MrSuleman S/O ShriJalaluddin No.235 mi, Mauza Jaisinghpura Banger, plus interest thereon at
Address: Radhey Shyam Colony, Jaisinghpura, |nsjqe New Radhey Shyam Colony, Ward contractual rate in the
Bangar, PO Gayatri Tapo Bhumi Dist Mathura, '\ 16.a Tehsil & Distt Mathura, account number w.e.f.
Uttar Pradesh 281003 admeasuring 78.04 sq. mtr which is under 20/08/2026 along with penal
the ownership of Mr Suleman S/O Shri interest @ 2% and other
Jalaluddin and bounded as follows: East: charges/expenses
Rasta 18’ Wide; West: Plot of Mannu &
Bangali ; North: Plot of Pappu; South: Plot
of Sardar. CERSAIID-200082837771 .
2. Branch:Agral Name of Owner: Mrs. Urmila Pachaurii  12.08.2026 Rs. 15,33,636.08/-
1. M/s Maa Durga Cloth Emporium, Proprietor| W/o Mr. Kailash Chand Pachauri 30102026 | _ (Rupees Fifteen Lakhs
Mr. Sumit Pachauri S/o Mr. Kailash Pachauri| Details of Property: Equitable mortgage s Thirty Three Thousand Six
Address: Main Bazar, Malpura, Agra, Uttar| of House situated at Malpura Agra Uttar Hundred Thirty Six and
Pradesh -283102Also at: 135, Malpura, Agra, Uttar| pradesh with area 229.92 Sq. Mtrs Paise Eight only) plus
Pradesh -283102 2. Mr. Sumit Pachauri S/o Mr' o\ neq by Mrs. Urmila Pachauri Wio interest thereon at
gallﬁshlP&clraurl, ﬁddrels_]stt. S/F? }éa'l?‘Shzgshfonzd Mr. Kailash Chand Pachauri with contractual rate in the
Alas% aa“tf"13§ pu’\;gl ugr;a, A raar LrJét‘ta?S P;adesh " | boundaries: East — House of Dariyav account number w.e.f.
283102, 3. Mrs UEmiIé chﬁauri Wio Kailash|Singh ; West — Rasta then Property of 12/08/2026 along with penal
Chand 'Pa.chaull'i, Address: 135, Malpura, Agra, Shiv Prakash etc.; North — Common interest @ 2% and other
Uttar Pradesh -283102. Also at: W/O Kailash Passage then house of Dau Dyal & charges/expenses
Chand Pachauri, Malpura, Agra, Uttar Pradesh - Surendra; South—House of Nyaychand.
283102. 4. Mr. Jatin Sharma S/o Om Prakash | CERSAIAssetID- 200036966286
Sharma, Address: 1937/7, Avas Vikas Colony,
Sikandra, Agra, UP-282007.

~ Authorised Offiéer, Bank of Maharashtrai

'IMPORTANT"

| Date: 02.11.2026, Place: Mathura, Agra

FORM A
PUBLIC ANNOUNCEMENT

[Undger Regulation & of the Inschvency and Bankruptey Board of Indsa
{Inzolvency Resolution Process for Corporate Persona) Regulations, 2016]

FOR THE ATTENTION OF THE CREDITORS OF Whilst care is taken priorto

acceptance of advertising

AGMOTEX FAEBRICS PRIVATE LIMITED
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Public Notice For E-Auction Cum Sale

Sale of Immovable property mortgaged to [IFL Home Finance Limited (IIFL HFL) Corporate Office at Plot N0.98, Udyog Vihar, Phase-IV, Gurgaon-
122015. (Haryana) and Branch Office at:- SCO-2, Leela Bhawan Opp Income Tax office, Patiala -147001 under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (hereinafter "Act"). Whereas the Authorized Officer ("AQ") of [IFL-HFL
had taken the possession of the following property/ies pursuant to the notice issued U/S 13(2) of the Act in the following loan accounts/prospect nos.
with a right to sell the same on "AS IS WHERE IS BASIS, AS IS WHAT IS BASIS AND WITHOUT RECOURSE BASIS" for realization of IIFL-HFL's
dues, The Sale will be done by the undersigned through e-auction platform provided at the website: www.iiflonehome.com

Borrower(s)/ | Demand Notice Description of the Inmovable Date of Physical Reserve Price
Co-Borrower(s) / | Date and Amount property/ Secured Asset Possession
Guarantor(s) 10/02/2026 All that part and parcel of the property bearing House; 16/10/2026 Rs.1023000/-
Rs.923617/-(Rupees | no. 6, bearing Khewat/Khatoni no. 559/679 to 684 (Rupees Ten Lakh
Nine Lakh Twenty Khasra no. 183//2(4-2),3/2(815), 8(7-0), 9(64),12/1(2- Total Outstandina As Twenty Three
three Thousand Six | 0), 13(8- 0), 10/2min(211),184// 6/1(3-3), 183//10/1(4- On Dat 09/10/2%26 Thousand Only)
Mr. Banty Hundredand  [0), 10/2min(1-5), 3/1(0- 5),14/1(40),184//6/ 2(0-13) o
Mrs. Sunita Seventeen Only) |47 " ! ’ | Rs. 1023014.71/ - Earnest Money
. Y) | 1771/122/12(2-15) situated at Fatehpur Road,Vill. (Rupees Ten Lakh Twent Deposit (EMD)
(Prospect No- Bid Increase | Sanour, Tehsil & Distt. Patiala _ 147103. Area| " "=o> 0 210 M| oo 402300/ (Rupees
1L10463022) Amount Rs.25000/- | Admeasuring (In Sq. Ft.): Property Type: Land_Area, One Lakh Two
. X . | Fourteen and Seventy
(Rupees Twenty Five | Super_Built_Up_Area, Built_Up_Area Property Area: One Paise Only) Thousand Three
Thousand Only) | 594.00, 534.00, 483.00 Hundred Only)

Date of Inspection of property EMD Last Date Date/ Time of E-Auction
04/12/2026 1100 hrs -1400 hrs. 07/12/2026 till 5 pm. 09/12/2026 1100 hrs-1300 hrs.

Mode of Payment :- EMD payments are to be made vide online mode only. To make payments you have tovisit https://www.iiflonehome.com
and pay through link available for the property/ Secured Asset only. Note: Payment link for each property/ Secured Asset is different. Ensure
you are using link of the property/ Secured Asset you intend to buy vide public auction.

For Balance Payment - Login https://www.iiflonehome.com >My Bid >Pay Balance Amount.

TERMS AND CONDITIONS:-

1. For participating in e-auction, Intending bidders required to register their details with the Service Provider https://lwww. iiflonehome.com well in
advance and has to create the login account, login ID and password. Intending bidders have to submit / send their "Tender FORM" along with the
payment details towards EMD, copy of the KYC and PAN card at the above mentioned Branch Office.

2. The bidders shall improve their offer in multiple of amount mentioned under the column "Bid Increase Amount". In case bid is placed in the last 5
minutes of the closing time of the auction, the closing time will automatically get extended for 5 minutes.

3. The successful bidder should deposit 25% of the bid amount (after adjusting EMD) within 24 hours of the acceptance of bid price by the AO and
the balance 75% of the bid amount within 15 days from the date of confirmation of sale by the secured creditor. All deposit and payment shall be
in the prescribed mode of payment.

4. The purchaser has to bear the cess, applicable stamp duty, fees, and any other statutory dues or other dues like municipal tax, electricity charges,
land and all other incidental costs, charges including all taxes and rates outgoings relating to the property.

5. The purchaser has to pay TDS application to the transaction/payment of sale amount and submit the TDS certificate with IIFL HFL.

6. Bidders are advised to go through the website hitps: /lwww.iiflonehome.com and https://www.iif.com/home-loans/properties-for-auction for detailed
terms and conditions of auction sale & auction application form before submitting their Bids for taking part in the e-auction sale proceedings.

7. For details, help procedure and online training on e-auction prospective bidders may contact the service provider E mail ID:-
care@iiflonehome.com, Support Helpline Numbers:@1800 2672 499.

8. For any query related to Property details, Inspection of Property and Online bid etc. call IIFL HFL toll free no. 1800 2672 499 from 09:30
hrs to 18:00 hrs between Monday to Friday or write to email:- care@iiflonehome.com

9. Notice is hereby given to above said borrowers to collect the household articles, which were lying in the secured asset at the time of taking physi-
cal possession within 7 days, otherwise IIFL-HFL shall not be responsible for any loss of property under the circumstances.

10.Further the notice is hereby given to the Borrower/s, that in case they fail to collect the above said articles same shall be sold in accordance with Law.

11.In case of default in payment at any stage by the successful bidder / auction purchaser within the above stipulated time, the sale will be cancelled
and the amount already paid will be forfeited (including EMD) and the property will be again put to sale.

12.A0 reserves the rights to postpone/cancel or vary the terms and condition of tender/auction without assigning any reason thereof. In case of any
dispute in tender/Auction, the decision of AO of IIFL-HFL will be final.

STATUTARY 30 DAYS SALE NOTICE UNDER RULE 8 (6) OF THE SARFAESI ACT, 2002

The Borrower are hereby notified to pay the sum as mentioned above along with upto dated interest and ancillary expenses before the date of
Tender/Auction, failing which the property will be auctioned/sold and balance dues if any will be recovered with interest and cost.

Place:- Chandigarh, Date: 02-11-2026 Sd/- Authorised Officer, IIFL Home Finance Limited.

By Order of this Tribunal
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